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44 CLIFTON GARDENS LIMITED

Report of the Directors
for the year ended 31st March 2008

The directors present their report with the financial statements of the company for the year ended 3 1st March 2008
PRINCIPAL ACTIVITY
The princtpal activity of the company in the year under review was that of managing the mutual mterest of the lessees of

44 Clifton Gardens, London It does not trade with a view to profit

REVIEW OF BUSINESS
The results for the year and financial position of the company are as shown in the annexed financial statements

DIRECTORS |
The directors shown below have held office during the whole of the period from 1st April 2007 to the date of this report

G R Hulse
Ms A J Kirsta

This report has been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating
to small companies

ON BEHALF OF THE BOARD:

@w\\,\/\_\sp

Director

e 1 locs |oo%,
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44 CLIFTON GARDENS LIMITED

Profit and Loss Account
for the year ended 31st March 2008

2008 2007

Notes £ £
TURNOVER 4,000 4,000
Admmistrative expenses 3,813 4,021
OPERATING PROFIT/(LOSS)
ON ORDINARY ACTIVITIES
BEFORE TAXATION 2 187 21)
Tax on profit/(loss) on ordmary activities 3 - -
PROFIT/(LOSS) FOR THE FINANCIAL YEAR

AFTER TAXATION 187 21)

The notes form part of these financial statements
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44 CLIFTON GARDENS LIMITED

Balance Sheet

31st March 2008
2008 2007
Notes £ £

CURRENT ASSETS
Debtors 4 575 567
Cash at bank 2,085 1,377

2,660 1,944
CREDITORS
Amounts falling due within one year 5 1,694 1,165
NET CURRENT ASSETS 266 779
TOTAL ASSETS LESS CURRENT
LIABILITIES 966 779
CAPITAL AND RESERVES
Called up share capital 6 90 90
Profit and loss account 7 876 689
SHAREHOLDERS' FUNDS 966 779

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31st March 2008

The members have not required the company to obtain an audit of its financial statements for the year ended
31st March 2008 1n accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their responsibilities for

{a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Compames Act 1985 relating to financial
statements, so far as applicable to the company

These financial statements have been prepared n accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective January

2007)
% ]ocf }7&33

The financial statements were approved by the Board of Directors on and were signed on

its behal%
¥

L-"\«\_/\.h\\,,-—

Director

The notes form part of these financial statements
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44 CLIFTON GARDENS LIMITED

Notes to the Financial Statements
for the year ended 31st March 2008

ACCOUNTING POLICIES
Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the

Financial Reporting Standard for Smaller Entittes (effective January 2007)

Service charges
Service charge income represents amounts receivable from tenants to cover proposed expenditure i the year

Bank interest
Bank interest 1s accounted for on a receivable basis

OPERATING PROFIT/(LOSS)

The operating prefit (2007 - operating loss) is stated after charging

2008 2007
£ £
Directors' emoluments and other benefits etc - -
TAXATION
No trust tax hability has arisen on bank interest received during the year
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2008 2007
£ £
Prepayments 575 567
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2008 2007
£ £
Accrued expenses 1,694 1,165
CALLED UP SHARE CAPITAL
Authorised
Number Class Nominal 2008 2007
value £ £
90 Ordinary shares £1 90 90
Allotted and 1ssued
Number Class Nominal 2008 2007
value £ £
90 Ordinary shares £1 90 90
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RESERVES

At 1st Apni 2007
Profit for the year

At 31st March 2008

44 CLIFTON GARDENS LIMITED

Notes to the Financial Statements - continued
for the year ended 31st March 2008
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Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
44 CLIFTON GARDENS LIMITED

In accordance with our terms of engagement and in order to assist you to fulfil your duties under the Companies Act
1985, we have compiled the financial statements of the company for the year ended 3 1st March 2008 which comprise
the Profit and Loss Account, the Balance Sheet and the related notes from the accounting records and information and
explanations you have given to us

This report 1s made to the company's Board of Directors, as a body, in accordance with the terms of our engagement
Our work has been undertaken so that we might comptle the financial statements that we have been engaged to compile,
report to the company's Board of Directors that we have done so, and state those matters that we have agreed to state to
them 1n this report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's Board of Directors, as a body, for our work or for
this report

We have carried out this engagement n accordance with technical guidance 1ssued by the Institute of Chartered
Accountants in England & Wales and have comphied with the ethical guidance laid down by the Institute relating to
members undertaking the compilation of financial statements

You have acknowledged on the Balance Sheet as at 31st March 2008 your duty to ensure that the company has kept
proper accounting recerds and to prepare financial statements that give a true and fair view under the Companies Act
1985 You consider that the company 1s exempt from the statutory requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not verified the
accuracy or completeness of the accounting records or information and explanations you have given to us and we do not,
therefore, express any opmnion on the financial statements

Si 53'-\\/3@\‘04 - 'PO({\

Simpson V:Sord & Partners
Chartered Accountants
Suffolk House

George Street

Croydon

Surrey

CROOYN

R
Date Z] O(i-o\”r 1003

This page does not form part of the statutory financial statements
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