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ABET LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2019

Fixed assets

Tangible assets
Current assels
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Share premium account
Revaluation reserve

Profit and loss reserves

Total equity

Notes

2019

2,263,059
1,498,576
130,492

3,892,127

{2,883,182)

7,120,467

1,008,945

8,129,412

{901,080

7,228,332

3,421,300
2,895,027
5,362,554

{4,450,549)

7,228,332

2018

2,406,965
1,244,597
183,061

3,834,623

{2,193,694)

7,262,813

1,640,929

8,903,742

(899,929)

8,003,813

3,421,300
2,895,027
5,362,554

{3,675,068)

8,003,813

The director of the company has elected not to include a copy of the profit and lass account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable te companies subject to

the small companies regime.

The financial statements were approved and signed by the director and autharised for issue on 31 March 2020

B Mazzola
Director

Company Registration No. 01727866




ABET LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

11

12

Accounting policies

Company information

Ahet Limited is a private company limited by shares incorporated in England and Wales. The registered office is 70 Roding
Road, Lendon, E6 6LS.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required ta show a true and fair view,

The financial statements are prepared in sterling, which is the functicnal currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a mermber of a group where the parent of that group
prepares publicly available consolidated financial statements, incuding this company, which are intended te give a true and
fair view of the assets, liabilities, financial position and profit or loss of the group. The company has therefore taken
advantage of exemptions frem the following disclosure requirements:

- Section 7 ‘Statement of Cash Flows’: Presentation of a statement of cash flow and related notes and disclosures;

- Section 11 ‘Basic Financial Instruments” and Section 12 ‘Other Financial Instrument Issues’: Interest income/expense and
net gains/losses for each category of financial instrument; basis of determining fair values; details of collateral, loan defaults
or breaches, details of hedges, hedging fair value changes recognised in profit or loss and in other comprehensive income;

- Section 26 ‘Share based Payment’: Share-based payment expense charged to profit or loss, reconciliation of opening and
closing number and weighted average exercise price of share cptions, how the fair value of options granted was measured,
measurement and carrying amount of liabilities for cash-settled share-based payments, explanation of modifications to
arrangements;

- Section 33 ‘Related Party Disclosures’: Compensatian for key management personnel.

The financial statements of the company are consclidated in the financial statements of Abet SPA. These consolidated
financial statements are available at the company's registered office address, Viale Industria 19, 12042 BRA [CN), talia.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods provided in the nermal course
of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.,

Revenue fram the sale of goads is recognised when the significant risks and rewards of ownership of the goods have passed
to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the
economic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of
the transaction can be measured reliably.




ABET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

13

1.4

Accounting palicies (Continued)

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Freehold land and buildings 2% straight line
Plant and equipment 20% straight line
Fixtures and fittings 15% / 20% straight line

The gain or loss arising on the dispcsal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Properties whose fair value can be measured reliakly are held under the revaluation model and are carried at a revalued
amount, being their fair value at the date of valuation less any subsequent accumulated depreciation and subseguent
accumulated impairment losses. The fair value of the land and buildings is usually considered to be their market value.

Revaluation gains and losses are recognised in other comprehensive income and accumulated in equity, except o the extent
that a revaluaticn gain reverses a revaluation loss previously recognised in profit or lass or a revaluation loss exceeds the
accumulated revaluation gains recognised in equity; such gains and losses are recognised in profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determing whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss [if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recaverable amount of the
cash-generating unit to which the asset belengs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific ta the asset for which the estimates of future cash flows have not been
adjustad.

If the recoverable amount of an asset {or cash-generating unit) is estimated 1o be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amocunt, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the ressons for the impairment loss have ceased to apply. Where
an impairment loss subsequently reverses, the carrying amount of the asset (or cash-gererating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have keen determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior
years. A reversal of an impairment |oss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase,




ABET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

15

1.6

17

Accounting palicies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads thet have been incurred in bringing the stocks to
their present location and condition.

Stocks held for distribution at no or nominal consideration are maasured at the lower of replacement cost and cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment lasses are also recegnised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-tarm liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The company has elected ta apply the provisions of Section 11 ‘Basic Financial Insttuments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle an a net basis or to realise the asset
and settle the liability simultaneously,

Basic financipl assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted
at a market rate of interest, Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An eguity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its llabilities.




ABET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

1.8

19

110

Accounting palicies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transactien price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are chligations to pay for goods or services that have been acguired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised inttially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense rapresents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liahilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liakilities or other future taxable profits.
Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of
other assets and liabilities in a transacticn that affects neither the tax profit nor the accounting proefit,

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced 1o the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred taxis
calculated at the tax rates that are expected to apply in the pericd when the liability is settled or the asset is realised.
Deferred tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly
to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liahilities and the deferred tax assets and liabilities
relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate
the employment of an employee or to provide termination benefits.




ABET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

113

Accounting palicies (Continued)

Retirement benefits
Payments to defined contribution retirement benefit schemes ara charged as an expense as they fall due.

Leases

Renta s payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
basis over the term of the relevant lease except where another more systematic basis is more representative of the time
pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recerded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation are included in the
profit and loss account for the period.

Employees

The average monthly number of persens (including directors) employed by the company during the year was 12 (2018 - 12).

Tangible fixed assets

Land and Plant and Total
buildings machinery etc
£ £ £

Cost or valuation
At 1 January 2019 7,375,000 279,673 7,654,673
Additions - 9,149 9,149
At 31 December 2019 7,375,000 288,822 7,663,822
Depreciation and impairment
At 1 January 2019 142,558 249,302 391,860
Depreciation charged in the yzar 142,558 8,937 151,495
At 31 December 2019 235,116 258,239 543,355
Carrying amount
At 31 December 2019 7,089,884 30,583 7,120,467
At 31 December 2018 7,232,442 30,371 7,262,813

The freehold property was praviously revalued in 2017 by Dalton Warner Davis, a Chartered Surveyor, The director is of the
opinian that there were no material movament in the property valuation in the year.




ABET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

3 Tangible fixed assets {Continued)

If revalued assets were stated on an historical cost basis rather than a fair va ue basis, the total amounts included would have
keen as follows:

2019 2018
£ £
Cost 2,046,186 2,046,186
Accumulated depreciation {834,945) (794,022)
Carrying value 1,211,241 1,252,164
The revaluation surplus is disclosed in note 7.
4 Debtors
2019 2018
Amounts falling due within one year: £ £
Trade debtors 1,421,937 1,174,837
Other debtors 76,639 69,760
1,498,576 1,244,597
5 Creditors: amounts falling due within one year
2019 2018
£ £
Trade creditors 59,506 134,022
Amounts owed to group undertakings 2,581,966 1,545,602
Taxation and social security 221,783 7,550
Other creditors 19,917 16,520
2,883,182 2,193,694
6 Called up share capital
2019 2018
£ £
Ordinary share capital
Issued and fully paid
34,213 Ordinary shares of £100 each 3,421,300 3,421,300




ABET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

10

11

12

Revaluation reserve

2019 2018
£ £
At the beginning and end cf the year 5,362,554 5,362,554

The company revalued its freehold building in the year 2017.

Prior year adjustment

During the year there was a correction of a prior year adjustment by reclassification of 2 net amount totalling £1,552,103 by
increasing the revaluation reserves and decreasing the profit and loss reserves which is reflected in the capital and reserves
analysis on the balance sheet. The overall amount of shareholders’ fund Ts unchanged.

Audit report information

As the income statement has been amitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the Companies
Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Malcolm Kauder.
The auditor was PMK & Associates LLP.

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments undar
non-cancellable cperating leases, as follows:

2019 2018
£ 3
63,934 29,290

Related party transactions

The company has taken advantage of the disclosure exemptions available under FR$102 not to disclose transactions with
other members of the group as it is a wholly owned subsidiary.

Parent company

The company is a subsidiary of Abet Laminati SPA, the ultimate parent company incorporated in Italy.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



