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Acquisition of a Charge

Company name: AKW Global Logistics Ltd
Company number: 01724331

XE7r Ve

Received for Electronic Filing: 05/06/2017

Details of Charge

Date of creation:  06/08/2015
Date of acquisition: 29/03/2017
Charge code: 0172 4331 0009
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01724331 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: FIELDFISHER LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1724331

Charge code: 0172 4331 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge acquired by AKW Global Logistics Ltd on 29th March 2017 was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
5th June 2017 .

Given at Companies House, Cardiff on 6th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/‘

4

Ty g

ee, I
Py .

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE

Com pan i eS H Ou Se REGISTRAR OF COMPANIES



Dated é» w b 207 S Chocker'

fnsitial

Gilobal Logistics (UK) Lid
to

HSBC Bank ple

Debenture

Registered ai the Companies’ Registry on ihe
Davaf

Form of charge filed at HM Land Registry under reference MD1012J
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Thiy Debenture by way of doed made the é day of 20 Zf--fh

Between (1) Clobal Logistics (UK Lid
Mumber 03306783 (the " Company™) and

(2) HSBC Bank pic ("he Bank™) (repistered in England munber 14259 whose address For service for eniry on the
register is; Seenritics Processing Centre, PO Box 6304, Caveniry, OV3 9IY

WITNESSES ag folfows

Diebenture as security for the Debt

1. This Debentsire shall be security for the payment and diseharae of the Debt mentioned in Clause 2 below.
fo.d “The Debt Is all money and liabitilies whatever, wheneves and however incorred whether naw or in the

future-duic, or beconiing due, from thie Company 1o the Bank {"the Debt").

This includes, but s not Limiled 1o,

(ay  overdrafis, lonnsor other Gaciities wnd fortier advances of gionoy;

() puarantees and fademinities to the Bank and any of the Company's-othet contingent labifites,

Aey. discount, commassion and other lawlul charges and expenses;

Ady  inferast i accordunce with any agreement betwesn the Company and the Bank and, iT (hereis o
aprecicnt, interest on any money and lighilitics due from the Contpany at an annual rae’ of 1%,
Fbovie Thie Hank's base e lrom time 1o tine computed and compounded monthly and/or according
to the Dank's then curfent praciice. Trierest as above applies beforeand after any demand.or
md BEIenT;

(&) money agread to be paid by the Cormypiny wrder Claisg 23 below,

The Agreenent io pay the Debt

3 The Company agrecs to pay wid discharge the Debt when the same is due tobe paid and discharged. I
acknowledges that the Debt shall, in the absence of exprass writlen agreement by the Bank to the conraty,
be due aid payable to- the Bank upon demand.

Seeurity given over the Company's Assets

4, The Company, with full tille guaraniee, and as secority for the payment and discharge of the D,

charges:- ' '

(4 By way of legal morigage all frechold (mcluding commonhold) and leaschold kmd row viested inthe
Company Together with i i1 buildings fixtures, Tittings wid fxed plant and machinery niow or'al any
i afterwards o it This clides (without hrostation the ind deserived or n.icm:d 1o in Part Lol
thie Pirst Schedule below subijeet onle 6 the othier mortgages or mattors (i wny) mcnm:m,s:i in Part 2
of the Firg Schodale below.

(B By way of fest fixed charge, the chaitels (including all additons and improvements o, and
replacoments of, thern from time 1o tine), securities, intellectnnl property and/or othier progeriy
mentioned v the Second Schedule below.
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(¢) By way of first fixed charge (except ag already charged above): -
iy AN the present and futuge right, title anid 1iterest of the Company in or to any frechold
cinichidding commentiold) o Teaschold Tand or other inmovable property wharever sitimicd
and all fistures, {itGngs aind fixed plant and machinery now or at any time affedivands om it
{ii) All chatiels avw oi-at any time aﬁam ards belorging tothe Compeany. This excludes any of them

for the time being forming part of the stock in wade or work-in-progress of the Company or

which are; forihe time being, otherwist effectively charged by way of legal morigage or fixed

charge by this Debenture. '

iy The benefit ofall rights, licences, guaranices, rent deposifs, contracts, deeds, nnderiakings
snd warranties relating to any lang or other properly mentioned abiove and/or fo any trade or
business Troa time 1o time carriad on by the Company,

(Al bobk debits and other debts and monetary clabms and sy res, licence fees or other payments
dise From ary lessee, Hoensee or oconpier of any nnmovable property wherever situatid now ar
ataryy time afferwards due owing or incarréd 10 the Company, - In addition, the full benefii ol
afl. guarantees and secdritics for them and all ligns, restrvations of fitde and other rights
enabling the Company to enforce any such debts of claims (collestively catlied the “debis"}

This excludes such debis and claims (iFany) as the Bank may from time o timehave dgmtxf
in writing with the Company w Hich ghatl not b subject 1o this fixed charge and also such
debts and ¢laims as are charged in accordance with parapraph (vibelow,

(v Any oredil balance on any aecount of the Company with the Bank,

vy Aayuredit balance on any accouit 6 the Company with any bank (other than the Bank or
qther person.

(vity Al goodwill and uncalled capital for the ume being of the Compaily.

(viil) Al stocks, shares, debentures, bonds, Ioan capital and-other securities of any description of
any other person {including, without limitation, any subsidiary or subsidiary undenaking of
thie Companyy. Inaddition,

() all rights to subscribe 1o or convert other securities into or otherwise acquire any snch
securities now oral any thme afterwards belonging (o the Company;

by all dividends, micrest and other income and all other rights of whatsoever kind deriving
from or incidental to, any of these (logether with any securitios mentioned in the Sccond
Schedule below, colleorively called, the "seearities™,

(1AL letters patent, trademarks, servive marks, designs, atility models; copyrights, designrights,
applications for reedstéation of any of them aid (he right to apply for thiem in any part of the
world, Taaddition, moral rights; inventions, confidentil information, know how anid sights
of a sinilas siature arising or subststing anvwhere in Uie world in relation to all 'of any of thi
above (whether repistered or unregistered) tsow oral any time dfterwards beldnging to the
Company (fogether- with any of the same mentioned in the Sccond Schedide below,
collectively called the "intellectual property™).

{x- All palicies of lifeinspringe or assurance and all rghts and clating 1o which the Company 1
nove, OF Ty At alty e alterwards, Bocome entitled 1 relaiion {o-the proceeds of them or of
any other palicies of insuranes of any description (including, without Iimitation, the
insurdnces mentonid in Clanse 8010 below), '

(xiyall nights and other property to which the. Company is now, Or sy abany time afierwands,
become enfifled ns a resitt of | or tu gonnection with, any proceedings threatened o
commenced under (he Insolvency Act 1986 or any simular legisiation i any, jurisdiction;

{&ity  The benefit of all agreenients for the: provision by the Company to-any person of any loat or
credil or ofber Bincial nu,mumgdtu ton ol any dmuspumi (inciuding, without limitation, afy
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France leases and hire or Wire-purchiase dareoments) now, o at any time afterwards, entored
1o by the Company.
(xitty  The proceeds of sale ol any property mentioned above.

() By way of Hoating charge. all the wndertaking of the Compisby and all its propesty whittsoever and
wheresoever both presentand future, This will not inctide any’ part of thie saroe Which i, for the
time being. effectively charsed by way of Tegal mortgage or fixed charge by this Debertire and
recognised a5 effectively so charged under the laws of the jurisdiction in which’ the same s situated.

The pmpem referred 10'in paragraphs (a) (b) (cyand (dY sbove is collectively called the "charged

property”. The property referred to in paragraphs (4) (b} and {ey (together with any property for the tinie

bcm;s r effectively charged by way of fixed charge by the application of Clanse 3 belowris collectvely
called the "fixed charged properiy”,

‘Bank's-ability to convert Floating Charge
3. The Barnk tuay, by notice 1n-writing 1o the Company, convert the Hoating charge credled by Clanse 4(d)
ahove info a fixeil clisige in respect of such of the property of the Company as may be spectfied in such
potice. [t may doso,
1y if'onthe happenimig of anyof the events mentioned in Clause T below,; or
(i} itappenrs o the Bank that such property is in danger ol sebzure, distress, diligence or any othier form
of legal process or that the snme, and/or the securiy now ereated fnorospect of i, 1s otherwisg in
jeopardy.
Tai gither gvent, the abilny of the Company fo'dae! in aty way with such property shall cease
gxeept o thie extent that the Bank may otherwise dgree in writing,

Restrictivns on Company

i, The Cornipany sTall nol, except with the prior writen consent of the Bank: -

{ay  crenle; or attempl ta ereaté, or allow 1o subsist over all or any of thie cligreed properly, sy morlgage,
charge, len, pledge orother seourity othier than this Debanture and themortgages or matiors (i any)
mendioned in Part 2 of the First $cl wduia below, or

{by.  allowany tangible property, farmmg part of the fixed charged property, to ledve.thie possession of the

‘Company {except for the purpose of necessary repair o madiiteance) 0f fo be used by any person.
other than the Company or for any purpose other than m conmection with- the buginess of the
Comipany: or ' '

(¢} reloase, ekchange, compound, sel off, grant time oF pgree to any other arranpement in respect of, o
inany ather wav deat with, all or any of e debts cxoept ng expressly allowed By this Debenture; or
() parywilhi; hive, lead, sell, assign of thispose of all, or any part of {or any ighit, title or interest iny, the
fixed charged propery or all, or {gxeept by a sale or disposal in the ardinary course of the Company

business and for the purpose of carrying-on thie samic) any part of the rémainder of the charped
propery;

Land Registry Restriction

7. Tit raspeet ofany patt of, or inierest w, the fixed charped property’ title 1o which is or becomes registored at
M Land Registy, the Company applies to HM Chiel Land Rw:,m;ar o enter the followhing festeiction on
the Proprictorship Register of the tithe of all such property: -
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"M disposition of the regisfered estate by the pmpmtm of the 1@315%;(:1’@& esiaio 15 to be registered without
Arwritien consent signed by the proprietor for the fime being of the charge dated £ ) ”ﬁ {4 e
i favonr of the HSBC Bank ple referred to'in the Charges Regster.”

Company's Obligations 0 the Baald

R, Uniil this Debenture is discharged the Conpany will:

(ay. (i), Insurc, and keep insvred, the charged properly with such instrer and against such risks and in

such.amounts and atherwisz upon such terms as the Bank may reasonably require. If the
Bark makes no requirement, then in accordance with accepled prudent busingss practice from
time to g in réspect of property of the same type.

(iiy Punciuaily pay all premivms and other monigs necessary for kt,t,;;mg up such insurances or any
other wisnrance referred 10 1 Cladase Helix), _

(1) See thai the injerest of The Bank is noted vpon-all policies of such insurance or (f the Bank.
reasonably so roqiitresy that the policy is hald in the joint aames of the Company and the
Bank, '

(iv) 17 the Bank reasonably reguires, produce to, or deposit with; the Bank all such pohicies and the
receipls for all prominm and othier payments necessary foreffecting and keeping up such

- policies. _ _

(%) Pramptly notifv the Bank of anvthing which may give rise (o o claim under such policy{ics) and
enisure that riothing is done or not dong ag b cousegiency of which any such policy might be
adversely alfected or which may- increase the prengum payvable.

(Ui Moty the Bank prior to taking any slops to open an account with-any bauk (other than the Bank)
or LT persoi. '

'I‘é Es 'x‘g,rm,d g'u l'iuhcr ar nm 1:1'5 Dubnnlum ahaki hers @ bﬁmme mfazﬁmbl&) 'that -

HECTERITY ‘m dv:: s;a:t} L"Lsﬁf eﬁ"@ct such msuranm& 1181} r:%rms 50, the f’*mupam hh.ﬂl ’m: %mbk:
{he Bank for the expenses incurted by the Banlk in doing so.

(ir). - Allsums @b any fime pavable under any. such policies of insuiace shall (subject to any prior
fights and claims of any third party) be paid io the Bank, If the same are ot paid direetly o
the Bank by the insurers then the Company shall be trastee. of them Tor the benelit of the Bank.
and shall dccount to (e Bagk accordingly. The insurance morues shail at the option of the
Bunk be applied (subject to Clange 28 below) o towards the payment or dischiarge of the
Dbt or in making good or récouping expenditure in tespect of the Yoss or damaic Tor wiich
such monies gre reecived.

(B (1) Keoop all buildings on any land charged by this Debentore and alt fixtures and plant and
machinery on and 10 therm. Qdmi all other tangible property comprised in the charged property)
in good and substantial repair- and condition.

Gy Whenever any of the said buildings, fixtures, fittings or plant and machinery are destroyed,
daminped or deteriorates, immcdiately repair, replace and make good the same. If the:
Company shall Tail fo do 5o, then Ehe Bank shall be entitled {’%}nf il howmd) w0 do o insten.

(o} Nol-withoul the prior wiitien consent of the Bank! -

Gy pull down or remove dhie whole oo any partof sy boildings Ft:)rm"im;-1 part of the taind ¢harged by
lius Diebieniure;

(i) sever or untix ¢r femove any of the fixtures or fitlings: of

i)y except for the purpose of gffecting necessary repairs to them orof replacing the same with
iew or improved models or substifutes, remeve any of the plant and machinery belonging to,
or in wise by, the Company.
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fdy (D) Carry oo any trade, business or agricnitaral wse-on any Tand now or aflerwards vsed by the
' Company for the purposes of trade; business or agriculivre: Tt shiall do so in accordance with
hie slandards of good matmgement Trom ime to time current 1 the trade oF busiviess or (in
the case of agriculiurl tse) withi the stand srds of pood husbandry, from time to time. 1t shall
also do so in accordince with the-authorised planming vse of such tand.

(i Uit marntain. and comply with all lmumm porgerts and difer anthorisations (g udi%
without Hmitation, environmental permits) and effect all registrations which may be necessary
ar desirable in relation to all or any part of the charged property or-any business or other
activity fram time to time carried on by the Company.

(&} Not without the prier writien consent of the Bank; -

() carry out, or allow to becarried oo, on any land charged by this Dibenture, any development as
delined i the Towrcand Cowntry Planming AdL 19900

(i} enter o say agreement under Sectian 106.of the said Ay or

(i} change, or allow Ly be chinged, the use ol any-Such-kind.

(0 (i) Observe and perform all cov erants, stipulitions and condiions which from time to fime affect
Iha mse or-possession of e charped property whether afising under any leasé, Commonhold
Community Staterent, or other agreement udder which {he charged property 18 held,

{1y Panctually pay all renis and other pavments ﬁem_mmg due, or to begome due; under any lgase,

Commonbipld Communily Statemensd o otlior sgresinesl mentioned abiove

(i) H'the Bark so reguirtes,  produce 1o the Bank evidenoe sufficient to reasonably satisfy it that
the requirements menioned above ave been complied willy

(@) (i) Comply with all statitory and other regulations affecting the charged property. Thiswill inclide
all envirommental laws and covironmental permits applicable from tine 1o time to atl orany.
part of the charpged property or any business o other activity Tronr time 1o tine carried on by
‘the Company. _ _

(i1} Not sllow any circumstances to arise which could lead; -

{4y 1o any compelent authority or other person faking action, or making 4 clain ander any
environmental taws (including the requitement 1o clean np any contamminated tand or the
révocation, suspension, variation or non-renewal of any énvironmental permut); of

(hy  toihe Corapany hoving o take sotion lo preveat the possibility of any such action or
elaimy, '

(i) Indempity Sickh of the Bank, the Administrator or Récéiver {and their respective oflicers,
HRCE and delogates) against all costs expenses and Yabilities properly incurred (directly or
indirectly) ne-a resalt of any non-compliance or d!if:g,cii nenscofpliance with any
envirgnmental laws in relation to all or any part of the charged property ar anvihing done or
not done ot _

(hy (i) Within 7 days after becoming aware of the same; ghve full pagticulars w the Bank of any notice,
order, ditection, desipaation; resolution or proposal affecting a1 orany part of the charged
property of (i the case of any and) the Tocality in which 1f 35 situated, piven or made by any
planniig adthority of other public bady or authority whatsoever (including, without
bmitation, any Heensing aiifiority).

(i ke Bank reasenably requires, tmmediately, and ut the cost of the Company, take all
regsonable and necessary steps 1o mmph with-any of the fratiers memmm,d in (h){i) dbove

'm:l make for joinwith the Bank bvmakingy such ohjections o representations as may

reasoinbly T v atlable in respeel of them.

{1 Pt Ui Bank, is agerds and any. person authorised by i, 1o enier on any Fand chirtged by this
Digbenture o on which any other part of the Tixed charped property is situsted, at all reasonable.
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1imes and on reasonable notice {except in case of emargency) for the purpese of mspecting or
valuing any of the fixed charged property and i the Bank calls Tor such a valuation (which it is
entitled to do) thiat shall be at the expense of the Compuany.
(b Wot without the prior written consent of the Bagk: - _
Iy st or vary, oF agrec o grant orvary, any licence or ienancy affecting any land charged by
this Dibanire: '
liiy exercise the powers of leasing. or agroeing 10 lgdise, or ol secepling oragrecing 1o accept
mrmﬁdﬂr; of leases, conferred by Sections 99 6b 100 6f the Law of Progerty Act 1925,
(iif)  incany other way, dispose, or agree to dispose of, or create, any legal or equitable estate o
imterest in any land cliarged by this Debenture;
{ i.*;f}mgmiat& Seui:: or xmi‘x ATy f:iaim for ?ﬁss tifimag;{: or mhcr {:t}mpms;n'iﬁn (’i 1':'&1‘5:'({% r;i_ Mﬂmu%
or
(v) apply for an tmprovément or other grant.or do anything which ipht result in any Tand charped
C b this Debenture being subject o any staitory charge.
(k} Ensuore that, without the prior writien consint of the Bank: -
(i) no person other than the Conmpany shall be registered under the Land Regisiration legiskation in
force Trom time totime as proprietor of any land s:hargt.{i by ilns Debenture;
iy no porson. shall become ertitled o any proprictury right or interest which may adversely affect
the valie of soch Llnd {lmig‘% sut.,h enitilement cxists at the date of This Dchentorear al the
time of the acquisition of such land by the Company) and the Company shall indemmify the
Bunk for all expenses reasonably incirred by the Bank in lodeing from time to tine cautions
of notices apainst the rogidrition o tile & Gy Sach e,
(1) {0 Permpmenily keop alltangible moveabic property f0rming part of the fixed charged property st
the premises (iFany) specified in the Second Schedule below orat such other premises as the
Bk may Trow Hind o' time reasonably approve bn writing:
{ify Keep sich fixed ¢ fizrged property within B tsgdnd and Wales and notify the Bank upon request of
_ the Iocation of such fixed charged propoity from ime 1o Hime:
(i) Upon writhen notice from thie Bank, keep such fixed clorged property ot the premises so
nodified-orat snch other premises as may be reasonably authorised 1 wriling by the Bank.
(v Pay all.costs for the relocation of any of the fixed charged property.
() Seethat there {8 fixed 1o all tingibie moveable property forming part of the fixed chiarged property in-
a prominent position a plague comaining tic following words: -

CNOTICR CH CHARGE
This property and accessories are sutject fo a first fixed charge in favour of HSBC Bank ple.”
ar in such other Torm as tie Bank iy Fegine.
Y () Gotin and realise the debis in the ordinury conrse of its business {which shalinot exiend {o
_ -selling orassizming of inany-other way {acioring or discounting ih&,:m} _

{isy Pay the proceeds of such getting in and realisation, and a1l other monies veteived in respect of the
fixed charged property, into such separate and denominated accounis as the Bank shall from
time to time nominate mwriting for such porpose or as the Bank may oiherwise from time to.
time roquire. 3 the Bandk shall not moningie anyv-such docount, the Company's current
accoint with the Bank shall be the nominated sccount. for the purpose.of this Clause §(n).

(i) Pending wch payment, hold such progeeds and other monies npon trust for the Bank.

() Fxcept with the prior wnitf:m ponisent of the Dank, not be entifled to withdraw or {ransfer from

oy such account any monics standing to the credi of such accouit.
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{0
i

()

{r)

Punctuatly pay all eatls; imstatments and ather monies that may become due in respeel of the

secities.. _

(i} Notexercise any of the rights and powers attaching o any-of the seonritics in # manner which, in
the reasofiable opinion of the Bank, may adversely affect the value of the'seourity created by
s Debentare and

{11} prior i this Sebenture b&‘&mﬂlﬁg& enforceable, and subject fo {pi(1) above, ail rights and poweis
attaching to the securities: shall be exercisable by the Company or as it miay direct.

(i) Take all such necessary steps, and do all I"such acts (including the prompt paymerit of any
appropriate fees and policing dgjmnst any infringement of, or chalfenge to, the intellectual
propeity) w0 maintain the value, subsistence and validity of the inteHeetual property.

(iiy Where ‘approprigte, vse {5 bést endéavours 10 protect, and safepuard the intellectual property from
and against theft, Joss. destruction, unawihorised aceess, copying of nse by third parties,

(i Notuse, or allow 1o be used, or take any step i respect of any of the nteliectual praperly in
“any way which, in the reasonable opinion of the Bank, may adversely affect the value ot

i I}ﬁzpmﬁ with the Bank: {and the Bank shall be entitled for¢ tain) all deads, cortificates and other-
dmumum constituting or evidencing title to the Tixed chirged propetty (excepl fnsofar as the
same are held, of required to be held by any 1lmd party inaccordance with any obl 159;1%1@“
ranking i prmm} o the scenrity created by this Debenturc),

iy Om being reasonably reqiured to do so by the Bank, and at the cost and expense of the
Chimpaiy -

{a)  Exgewe, stgn, deliver and do alb things necessary (including, withouot limitation, the
agsionment of al orsny of the debits and e teansfer of all or ang of The scburitios, 1the
Bank orits nominec-and the giving of any notices and effecting ofany régistrations) as
(and in such form asy the ¢ Batk mve reasonably require. This is to perfect alogal
morgage, assignmont or other fxed security in:favour of the Bank of all or such part as-
shiykt be specshied m such totce of the. fixed ¢ lgrgw pmpmv or mh{:mma 1o dpovE;
petlect or protect the seeurity fntended to be created by this Debenture or to faciliate e
exercise of any powers, suthorities and diseretions confirred under or in accordance with
‘thig Debenture,

by Dndorse, or cause 1o be endorsed, on any documents constitufing or evidenging titfe fo
the fised chorge property and give 1o third particssochi notices of the scenrly created by
this Diebenture ds the Bank siny reasonably fequire. '

Bank's Pawers

)

(b

(e}

Without affécting in any way the Company's obligation under Clause 8(m} above, the Bank shall
have the right at anv ime to fix plaguss or other markings o all iangﬂnm moveable prsapemv
comprised in the fixed charged property OF the premises in or on'which such property is situated.
Thar plapues or othor markings shalf be in such Torm and withosuel wording as (he Bank miay
reasonably require indicating the Bank's interest in such fived charged property.

The Company shall not allow any such plaguss or markings 1o be concealed altgred or removed,
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5 {4y Afany Hmé befors this Debenture is-discharged Faied whicther or nol the same shall have become
cn{brwa‘aia} thi Hunk may, if and whenever, and so often-as it shatl reasonably think i, ,apply 1he
wholc or any part of the woties from (e o Hive standing 1o the crédit of any account asreferred o
in Clause 860 inor towards the d]SChdriaff OF the Dbt
by Trmay pay the monies etifionzd in (ay above Yo the oredit of any other accoint momiaed vt
(ingtuding an account opened by it for this purpose) as sccutity for any contingent or fature finbility
ol the Company to the Bank.

When the Debenture becpmes enforceable

11, This Debentire shall beconte pifirceatile

@) ihe Deblis not paid or discharged w !mn due (w ‘hethier on demand, at agreed maturity or eartier as
thie vase mzy bey, or

by ifthe Company 15 in breach of any.of the ohiigations ander this Tiebertuie; or

{ey 11“ the f‘mnpam sheall gnler tnlo pny composition or arrﬂngfsmgm for the bonefit of 3is credifors, or

(dy af any step iy i.i]mi:lt for the administeation or winding-up of the- (Qmp&m (which includes, withow
limiitation, in each case, (hie board of dircctors or the Company in genernl meeting, ;:sa*;smﬁ A
resolution tor the same) except where, 1o the case of winding vp, the Bank Tias cousented in writing
for the purpose of reconistraction or amalgamation; or

fey il athird party shall take possession of, or a receiver shall be dppointed over, or any secured: credtior

- of the Campany shall seck to enforce Tiis security in respect of. all or dny of the clinrged gproperty or

any other eveni shall happen which puts in jeopardy all-or gy part of the scouriiy creaied by this
TDichentize: ér

() ifthe Bank, in ite reasonable discretion, considers thatany cldim may be made against the Bank
under any bond, guarantes, indemmty or. aiher coniinpent libility issncd or entered nto for any
Liabilities of the Company, or

() if any other event shall ecour which Tias been agreed by the Company and the Bank as an ovent upon
the oocurzence of whigh thisor any ather.seeurily. for the Débt shall be enforceable.

I any-of the above shiduld ooge: -
(i) the powers.of kale and of appointing a receiver canferred by Section 101 of the Law of Property
AcU 1925 shall imrsediately drise and becomie exercisable by the Bank frec from the
regtrictions contained in Scetiens 103 dand 109 of that Act and
(i} he povwers of leasing, af agreging 1o lense, or of as:fca,pimg or aprécing 10 accept surrendure of
icases {conforrad by Scctions 9% and 100 of the Law of Property Act 1925) shall immiediately
hecome exercisable,

“Thise powers are available o the Bank whether or not the Bank shall then be in possessioniof all or any
part of the charged property. The Bank miay prant & Jease at.a premivm and for-any Jengih of term and,
generally. withuur the necessity for the Bank (o comply with any restrictions impased Hy, or othcr
provisions.of, the Sedtions and Iegislation méntioned above (and so that For the purposes of Sectivng 99
and 100.of the Law of Property Act 1925, the éxpression "maortgagor” shall include-any person deriving
titie dndér the Company and Sub=Sections 99 (18 and 100 (12) shall not apply).

zi';:nm_inimmt of Administeator or Receiver

iz (2} The floating charge created by this Debenture is intended to be  qualifving foafing charpeas

defined by paragraph 14 of schedule B 1o the Insolvency Act 1986 (inserted by seciion 248 of and
schedule. 16 1o ihe Emerprise Act: 2002,
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() A fry tiene-afier having béorréguested o do so by the Carnpany; or afier this Debenture has
became enforceable (and whetheror not sy of the events mientioned in Clause 11 are cm‘t’imumg}
the Bank may appoint by deed or by writing uniler the hand of a duly authorised officer of the Bank,
or otherwise, any one of fmoTE persons to by Adminstrator (" Administrator™ or Recetver
{"Receiver™). These expressions shall, where necessary, inghude any person substinured as-
Administrasor o Receiver of all or any part of 1l chaiged property, The Bank may similarly
appoint a Regoiver at any time after having being requested to do s¢ by the Corpany.

ry The Bank miav (so far a8 i 15 tawfully able to do so) from fime to time by deed or by writing under
the hand of  duly authofised ofTicer of the Bank, or otherwise, remove any person appointed to b
Admiiistrator or Recetver and may i 4 similsr way appoint another i his place,

(Y TFatany tme two-or gitre persons shall hold office as Administeator or-Receiver of the same

. property, each one of them shall be separately entitled (eubiject 1o any contrary direction in the.
appointnent) toexercise all the powers, “suihorities aod discretions conferred on theny

{3 The power fo appoint a Receiver shall be in addition {o all statutory and other powers of the Bank
under the Insolvency Act 1086 and the Law of Property Act 1925,

{fy  The power 1o bppont an- »'\drm nistrator or Receiver shall be and remnain exercisable by thie Bank
even ilmugh there may be & prior appointment irvrespect of all.or any part o the charged sroperty.

13, (1 The Bank shall not, nor shall the Adminisitator or Receiver; be table to account as morlgages in
possession in respect of all or any of the charged propesty nor be lighle for any loss upon realisation
or Tor any n%imm g defaalt Cunless witfuly of any nature whatsosver in connettion with all or any of
the charzed property for which o morkgagec-in ;}osf;egsrmﬁ malght as such be Bable.

by Al remsonabile costs, charges and expenses properly incurred by the Bank of the Adminstrator or
Reeciver (including its internal management and ddministration costs and the cost of any
“proceedings in rélation to (his Debenture or the Debt) shail ‘pe-paid by the Company,

4. The Administrator or Receiver shall be the agent of ilie Compay and the Company shall be responsible
for his acts and remuneration as well as for any defants commitied by him,

Powers of Adminisivator or Receiver

I3 The Administrator stall Tiive the statutory powers o schiedule ©of the Ingolvency Al 1986, The
Receiver shall {(subject to any lmnim{ms or restrigtions-expressed in the document appoitting, hium but
natwithstanding any restriction. or imttation binding. on the Company utider 1his Débenture or any
winding-up or dissolution of the ii.‘amp,m or gy analogous proceedings inany unsdiciion) have: all the
poiwers (a5 vared and extended by thig Dicbenture) conferred on receivers by the Insolvency Act 1986 and

il Lasi-of Property: Act 1925 and (without affecting the above in any way) the following powers: -
(ay (i) Tesell wansfor, assign, convey or grant, accept surrender or vary. terminate or surrender feases
of or in exchange i enter into or wiminale leases of any of thi charped proparty; anth
{iiy inany otherwiy lo dispose of. or deal with, all or any of the' charged property in respect of
which the Recerver 18 appoinied (or grec any of The seme) in either case in such a-way and
gencrally on siclferms and conditions a5 he Tesisonably (hinks Gt
Any transaction mentioned abovie may befor such pm ment o other wn&ndcmtmn asthe
Adriinistrator or Roceiver shall thrk . This is so whether fora lamyy sum o7 4 consideration
gavable i instlinents and whether for cash orotherwis, Inthe case of the Tanter, il shall form part
of the eharged propery aod be charged with the payment and discharge of (he Tebt
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Fixtures nad plant and machinery may be taken and sold separately from the premises to which they
are fixed (or inwhich they are contained) without the consent of the Company being obtaimed or
ASCESSALY. '

To take pu%maum of, collect and get i, all or any of the charged property. inrespect of which the

Reveiver iz gppoinied and Tor that puipose-to iake soch derdnds hnd take.any, procéedings as the

Recetver shall reasonably 1?1mk fit..

To carry on, manage, develop, reconstruct, dmadgamate or diversily (or agree the same) any trade or

as (including farming) as has from time to time been carried-on the whole or any part of the

fixed charged property.

(i) To make any arrangemient or compromise between the Company and dny. other person which the
Receiver may reasonably think expedient.

(i1} To take, defend or pa rt:cxpau, in any proceedings (inthiding, without Hmitation, arbitration
proceedings) as the Receiver mid reasonably think expedient.

To muke, offect and complete such improvements, developrment and repairs te any of the charged

property g8 the Receiver may reasonably think ﬁwedmm

Tomakecalls (*m::f iy cmfﬂmc paymenl ﬁf themy conditionally; or siconditionally, on the members

ot the Company in respect of any uncalled capital with the benefit of alt the powers in the Articles of

Assogigtion of the Conipany conferred on (g Dirsctors.

To appoint menagers, officers, servants, woikmien, naninees did sgents forany of the purposes

mentioned in tis Clavse 15 a0 sech remmneration and for such poriods and on such terms as the

Recelver mav rensonably detonming,

I thie Beceiver thinks fin bt withou! affecting the indemmity contained in-Clanse 23 below, fo-effect:

witlle any insurer any policy or policies ol insurance either in hew, or satisfaction of, or in addition o,

such indenunty,

To delepate by pcm“er‘@f "auﬁmey o i any otherway; 1o a8y person or persons approved in writlng

by the:Bank, all orany of the.powers, authoritics and discretions which are for the time being.

axercisable by the Receiver unider this Debenture;

(i} to promote the formation, or otherwise acquire The shiare a:apaml of, any body corporaic witha
vieaw: 16 such bodv carporate becoming a subsidiary of the Conpany or otherwise;

(Yo purehase, Tense, oroihierwise acquing Aoy inicrest i all-or any of the Company’s unidenaking
dnd property;. ' '

Yy o ooy on am business in succession 1o the Company or any subsidiary of the Company;

anid i each case, sy The Receiver may otherwise seasonably ihink i'l

Tos make elections for value added tax purposes-as the Receiver. may reasonably think fit.

For sy of e purposes mathorised by this Clapse, io raise money by borrowing from the ﬁaﬂk ar

Aromany other person on the security of all or any of the charged property in respect of which the

Receiver is appointed.

{1y The Receiver may paise money as mentioned above on such terms (inclding, if the Bank shal
consent, terms unider which such security ranks i priority to all or any of the security created
by this Debentire) as the Receiier niny rédsodiable think B and

(it} the repayment of alt such monics and the pavinent of inferest on them snd related cosls
chiarpes and gxpenses, shall be trosted for all purposes as oxponses praperty payable by (he
Beceiver, ' ' ' ' '

“To exercise any of the powers which the Bank would be entitled to exercise wider this Debenture:

To do all such other acts sid Uibigs 4s the Receiver may reasonably consider b incidental o

TCCESSATY T any of the matters or powers mentioned above or which the Receiver Tawfully may or
van do-as agent for the Company.
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ﬂu, case a:}f tii-:: Howers ::e:mtam.:,d in p&r«a g,m;;ﬁ: {E‘} abcm” ol bd}&if of lhe Dzwc:mrs of 1.%1::& ﬁ‘i‘nmp’my

16, Subject to-claims having priority 1o theseourity created by this Debentore, all monies received by the
Receiver.or (m‘; afty exercise by the Bank of vy enforcement powers under ihis Debeniure) the Banle, shalt
be applied in the following order: -

{a)y Inpayment of ali reascrible costs, charges and expenses of, and imcidental to, (he appointment of

the Receiver and (o the exercise of all or any of the powers of the Receiver or the Bank and of any
otler oulgoings properly pavable by them. This inchudes; without lmitation, the repayment of
monics borrowed as refierred to in Clause 150m)-above and the payment of inferest and related costs
charges, andexpenses (o e oxtent that the Bank s consented to the same being secured in
priority 1o the security created by this Debienture) anid all amonis pay able by the Bank w !:?1:,

Feoeiver under any order of any court of othefwise,

(B Tnrpayment of remiineration o ithe Rogeiver at such rate as may from tme to Time be agresd betwezn
- the Recetvor and the Bank,
ey Inpavment o the Bank
Power of Atforaey
17 (a)  The Conipany wrevecably, and by way of secunty, apponils t%u; Bank,-any Recerver, and any
Admlnmmh}r appointed by the Bank and each of their respective delegates, jointly gnd also
individuatly to be the sitorney and attorneys of the Conpany. Any attorney i§ authotised by the,
Company 1o de all things which the Company may be required fo do under this Debenture. This
inchudss (without Hraitation) that which the Bank, the Reteiver or the Administrator {or any sach
dilepate) iy
(1) consider nidccssary or appropriste for, or in conngotion with, the improvemerd, perfettion or
protection of the security intended (o be created by this Debenture; or
{ily  the exercise of any of tie powets authorifics and’ dlscreuoﬂs conferred whier .
(b The Company ralifics dmi Cﬁﬁﬁrm‘a {and aprees o do so) whatever any such attotney shall do, or

attempt to o, in the exercise of all or any of 1he powers, authoritics amd discrefions mentioned above
or under this. power of atorney. This power of attorney 18 o scoure the parfcmmmca of obligations
owed torthe dotces within (he meaning-of the Powers of Adtorney Act 1971

Bink hias Powers of Administrator vie Réceiver- and other powery

s (W

)

(i)

v

Without affeciing soy oilier powess, authorities and discretions of the Bank: all'or any of the povvers,
agthiorities and discretions conferred vpon the Adnrindstrator of Receiver {whother arising under this
Diebenture or Oﬂwﬁns&f} gy also be exercised by the Hank st any time afler this Debentuie hias
become enforceable. Thig i so whether ornot an Administelor or. Rmawcr has been appointed.
"The Bank shall also be entitled 1o delegate by power of aftorney, of in gy other MANNEY, Lo aty
peison or persons-all or any of 15 powers authoritics _4:1.{5..dtsp_:sizgns., _

N such delegation mentioned above shall prevent the subsequent excreise.of the powers, authoritics
and discretions by the Bank itsell or prevent The Bank from making any subsequent delegation of
them 1o sowe olhier pezson. '

The Bank may revake any such delegation at any time.
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21

22

Avany time after this Debeniure shall Have become enforceable, or after any powers conferred by any
inferest liaving prioriy (o the security created by this Diebenture shall lave become excroisable, the Bank
rigy redecin such ar any othel prior imierest or arrange ihe transfer-of it itself T0may settle and pass:

‘the aecotnts of any thind: party conceened and any account so. settled and passed shalt e conélusive and

bindiiig on the Company. Al momics paid by tlie Bank to the third party in accordance with such
accounts shall ag frontsuch payment be due from the Comipany to-the Bank on current account arvd shatl
bear interesl and by scu.nmd a5 pari-of the Debt.

The r:,s;tzm and remedies of The Bank under this Deboture are in addition 1o, and not in substil tion fol,
any rights ot remicdics provided by law.

The resieiction on the right of consalidating morlgages contatned in-Section 93 of the Law of Property Act
1925 shiall notapply o this Debenture.

) Ithe Caimpany at-any tme fals to perform and obstive the terins, and obligations contained in
this Dibentare, the Bank may (but without being wader any dbily (o do.soy thke-such sieps as in. fite
~ reasonable opmion may be required t remedy such fatlure; ard
(it} Thig includes, without limitation, making sny paymént, and Tor the purpose mentioned in (i)
 ybove, the Bank and ils agests taay entzr upon oy land of the Company without being regarded 35
having entercd Into possession ol i,

Fndemnity

23.

The Company agroes (o Nully indemnify cachof the Bank, the- Adminstrator and 1he Receiver from and
against all and any liability they might incur inthe exefcise (or apparent’ gxiroise} ol dny pawers,
anthoritics and discretions wnder or in conngction with this: Trebenture (with the exception of frand or
willl default on tie paft of the Bank, the Admimistrator or the Receiver, but only to the extent commitied
by any of them) or any failure by the Company to comply with any of its obligations tnder this Debentire.

Protection of Parchasers

24

Mo pmchasw or oiher pérson dealing with (e Ranlk, the Administrator or the Receiver (ov any of their

rspective delegates) '

(1} shall b bowid or entitled 10'se¢ or enquire whéther uny. power, authority or discretion uader 1hig
Diebieriite has ariscn or betorie Lurmsablc

(i1 be concerned with any nohice to ‘ihe contrary or W see whsthier any delegation shall have iamu;ﬂ for
Ay FEHSON OF Been rcwkcci or

{1} be bound or entitled to concern hitmself with {he proceeds Gfany sale or other dealing or he
answerable inany circumstances Tor the application of the said procecds,

Payment of costs, charpes and exponses

235

The Company shali renmburse to the Bank o demand o Full indzemnity basis, all costs, charges and
expeiises fincluding, without limitation, all amounis reasonably derermingd by the Bank to-be necessiry 10

compensdic il for e spral managerent or adminisivalion costs, charges and expenses) properly noyrrad
by the Bank: -
() inensuring this Debenture is effective;
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(i) in connection witli The improvement, perfection or profection of the securify created by this

Deébenture:

(:1) i the exereise of dny rights, Temedics, powers, authorities and discretions corfarred pnder, orin
comnection witl this Debennire (fogetiier with any value added tax or s inkar 1as Charged or
chargeable m respect ol 1)

Al such gmounts shatl be debited to an account in the nuie of the Company, Until they are reimburscd

they shall bear interest at the rate of thrce per cénd per annum over the Bank's Base Rate from time to time

caleilated and compounded monthly and/or according to- the Bank's then current practice and shall be
payabile on demand. They will be scoured as part of the Debt by this Debenture.

Indepernidence of Security

36, {ay This Debenture shall be inaddition 1o; and independent of, every other security which the Bank may.
at any time hold for any of the Debt secured by this Debenture, '
{6y Mo priorscenrily hield by the Bank dver alt of any of the charped property shall inerge i the secunity
created By this Diebenture.
(Y This Debentire shall remzin i full forve amd effeet as a continuing security unless and wntil the
" Bank dischiarges it

Bank's powers to-deal with Accounts and Money Reveived.

27, () 17 tho Bank receives notice of any subsequent cliarfpe or othcr interest affecting all ordny of the
;:har;;ed property; thie Bank may open a new account of accounts for the Commpiny i is bioks.

). I the Bank does not do-so, 1t shatl b reparded as having done so unless the Bank gives express
written notice tothe comeady o the Company, WOE’E&’ﬂb&iaﬂdmg any-apprapriation by the Company
fo the comtrary, as from the time of receipt-of such notice, all pavments mady by the-Company 10/ 1he
“Banlk (other than those deall with vnder Clinrse #{ud) shall be treated us having beon credited o g
new accoiint of the Company: Such payments will not be apphied in reduction of the amount due,
owing or itcurred from e Company 1o the Dank at the time when i receiveid the: notice:

28 ) Adl monies received redovered or realised by the Buink under this Debenture Gnchiding the proceeds
< o atiy conversion undes Clause 30 below) may, in the reasonable discretion of the Bank, be credited
A any sispense oF inpersonal aecount,
(B} "Fhey may be held i such account for so tong as the Bank may think it pending the apphication from
tine 1o tine of such monies and all acorved inferest (al the rai, if: anv, agreed i writing between the
-Campany and the Bank from tine to Hime) in or towards the discharge of the Dbt

29, The Commpany wiives any right of set-ofl i may have now, o at any tioe io the future, in respect of the
Dbt (including sums payable by the Company-under this Debenturc).

Currency Conversion

3, (@) Forthe porpose or pending (he discharge of the Trebt, the Bank may convert any momics réceived,
recovisted o realised by the Bank ander 1lis E)cbm;:ur{: {including the proceeds of dny prmmam
conversion pader this Clause) from their existing currency of deénomination into such other Gurrency
of depomination as the Bagk may reasonably {hink Gt
{b] Any suchconversion shall be misde at the Bank's thien prevaifing spof selling raic ol exchange for
siznh pthver ciirreney againgt the existing correney.
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() Eachprevious reforence tn this Chigsa 10 a curréiicy extends 1o Tunds of that currency and, for the
Avaidancs of doubt, fands of ong currency miy hie converted T gifferent Rinds of the same
CUEIensy.

Dealings with vou and others

3. The Bank may, 1o its discrefion, grani-time, or-make any other arrangement, variation or release with any
persoiior persons not party (o this Debenture: {whether or not such person or persons are ;ﬁmﬂv Hable-with
the Company) 1n respect of any of the Debt or of any other secutity for it 1Lt does, it will not in any way
affect either this Pebenture or the lability of the Company for the Debt.

Bank's Right of Set Off

iz, T addition to all rights of set-off conferted by taw, the Bank miy sef-off any moncy standing fronrlimedo
timie 1o the eredit of any aceount 1he Company Tus with the Bank against the Debt,

Preservation and Reténtion of Security

kX1 () Anyselemaen discharge or release bebween (1) the Company and {iiyihe Bank, the Admaristrator
o ihie Receiver (the "Relevaid Persou(s)™) shall be conditional apon o seeurity giver; o payient
ntade, 1o the Relevant Person{sy by the Compary (or any other persoi) boing avoided or reduced as'a
result of any provisions or énastments relating 1o insolvency for the (img being in force i any
;tirisdmtmﬂ
(b Lo the ovent of such secority or pavenent being avoided or feduced, the Relevant Person(s) shall be
enfitled fo reeover the value or amount of such securily o pavinent from the Company subSequently
as if such seiCement, tissharge or release had vol sceurred.

34 a7 Notwithstanding any other provision of this Debenture, orany releyse, seltlement, discharge or
arrangemnent given of made by the Bank, the Bank may retain the security created by this Debenture
{imd afl docormonts svidencing titleto the charped pidpenty or any part of i deposited with i)
Following the payment acd discharge in full of the Debi for & period of iwo years and one monith alier
such discharge.

by IFat any tioe during thal period, aoy step is taken for The Adminisirdtion or winding-up [whether.
volpmiare or wmpﬂm}n) of fhe Cmnp&m orany analogous proceedings shall b comumenced, the
Bank may continue to retain-this security and. 1?1@ docwments mentioned sbove for soch Turther
period as the Bank may reasonably determing. _
(¢) The sceurtycreated by (his Debenture and docurmients relating 1o it shall be deemed 1o have
- contiued to Have beet held as secirty Tor the Dbt

Notices Governing Law and Jurisdiction

35 Without affecting any other lawful method of service, any demand or fiotice to be made or given by the
Bank o the {‘umpam { u‘:aﬂudmg without limitation, a-demand for pm ment of all or any af the mbu iy
bie made or piven by any mamager or officer of the Bank or of any branch of it «

(ay DBy letier addressedl to the Company and delivered 1o any officer of the Company al any place or st
By flese-class post to, or left at the registered office of, the Conipany orany place of business or
activity of the Comparny last Koown 1o the Bank, I serd by post-it shall be reparded as haviog been
mnide or given ot noon-on the second day following the day thir letier was podiled.
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{(b) Bvaxorother eloctronic means w the fax mumber or electronic mail address of the Company last
kniovwn 10 the Bank, T shiall be regarded as having been made or given at the tme of ransnuission.

16, {z) This Iichenture will be governed by and construed in accordance with anlmh faw and all claims
ang dmpuisas {inchuding non-contractual clais and disputes) ansing oul of or in conncction with this
Diébenture, its subjecl matier, negotiation or forination will be detérmined in accordance with
English law,
by Both il Company and the Bank submit to the non-exclusive jurisdiction of the counts of Eripland
and Wales in-relation toall claims, disputes, differences or other matiers’ (nmmdmg, non-contractil
claims, disputes, differences or other matiers) arising out of or in connection with this Debenture.

Bisclosure of Information

37, The Company consents 1o the disclosure by the Bank of any. infor o aboe the Company, thls.

Diebenture, the charged propeity and the Deébt, -

(a)  toany person o whom the Bank has transferred, or proposes or may propose to iramsfer, all-or any of
its pights under this Debenture and/or the 13ebi and to-any mting agencies and any advisers to the
Bank in copngction with such transfer; and/or

(b foany porson with whoi the Bak hos eatered into, or proposes to enter into, any contractnal
arsangements in conneclion with this Debenture andéor the Debt; and/or

(0 to aay company within the HSBC Group being HSBC Holdings pi(. and ity associsted and subsidiary
conipanies from ting to thne, or any of its or their agents; and/or

() any msurer whweds o, or who pioposes to, provids insurance to the Bank in respect of the charged,
property, this Debenturs andfor the Debt and/or

(&) to any other person 1o whom, and to the extent that, such information is réquired to be disclosed by
any applicable Taw or regulntion,

Transfer of Rights

38 ) The Basle may transfer all orany of its fights under this Debenture-andior the Dbt o sty person at
any time; '

B3 IF the Dardk transers all of amy of iy rights onder thiz Debeniare and/or e Debt; the Cormpany's
rights pdes fhis Dicbenture andior the Debt.(as the case may bey will siay exaclly the saing.

{ch “The Company will be bomd o any persos-to whoti (he Bk transfers any such rights. "That pérson
will liave the Bank's powers and rights so far as the Bank fransfors these o that persan, The Baik
will be released automatically from ifs obligations to the Company so far as 1hat person assuines the
Bank's abligations.

dy The Company will #l thi expense of the Bank or the person 1o:'whiom the fights are transferred, do
anvthing reasonably raguested by the Bank o effest & transfer of all or aty ol f1s rights uncler s
Disbentire andfor the Debt.

{or The Company will not transfer all oi-aiy parcof is rights inder this Debenture andior the Debt
without the prioe writter consent of the Bank.

(fy Inthese Transfer of Rights provisions and i the Disclosiire of nformation provisions above:

(i} the term transfer means sale, assignmont and/or transfer,
{ii} ihc juaq i1 s‘*iﬁlﬁs m&ms 'ﬂai’% bwef 'i'i-s'ﬂﬂdfi{,!r nbtiyiianw aﬂd

cewy
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The Bank!'s weilten consent and regdoiinble vequirement

39,

(&)

)

Wheie e words "withoit the Bank's swritten consent™ appear in doy Ulause, the Bank will not
arircdsomably withhold consent. The Company agrees that it is reasaable for the Bank 1o refuse o
consent fo something i, in the Bank's reasonable opinion, it adversely-affects or might atfect

(Y hic Bank's sscurity under this Debenture and its ability to nforee it;

(1) (hevalue of that which is secared to'the Bank and its ability (o sell the same;

ity the Bank's sbility to recover the Tieht; or

{wy  the assessment of the value of this Dicbenbure as-an asset of the Bank,

Where the words "the Bank reasonably requires" appear in any clause, the Company agrees that is

reasonable for the Bank to require something if, in the Bank's reasonable opinion, it will or might

assist i _

(i) the preservation of the Bank's security atider this Debenire or the valug of that which is sceured
By il or '

{15y the Bank's ability fo recover thi Dighi,

Severance and Modification - Unenforceability

A0, )y I any of the Clavses (or part of a Clanse) andior any of the parsgraphs (or pan o4 paragraph)
becomies wvalid or unenforceable in any way under any law, {hevalidity of the. remigining Clauses
for part of & Clause) or paragraph {or part of & para graph) will ot in any way beaffected or
impaired,

by I any invalid or unenforceable Clase or paragraph mientioned above {or part of'either) would not be
invalid or uienforceable i Torm or effeet were modified in ity way, i shall be deemied to have the
modified form or effect 5o bz 5 ihe Hank Conscnix,

Tnierpretativn

41, () The expressions»

11 "the Company” shall. mc,,Ew,k: any person From time o e derving e gnder The Company,

'{u‘a "1hie Baok™ shall include its successors and wransferess and in both cases to the extent of their

respective righls and benefits (including, witliout Tinidation, aoy pﬁrbun in whom ander the
Ervs of sueh person's plact of incorporation all-or substantially a1} of thi-agscts and Tabilitics:
of the Bank bécorme vested). '

(i) envirormental baws" includes alb applivable laws, regulations and diréctives (and all notices,
circalars, orders, ndigerments and decisionsof iy court or otfice comipreteiit atithoriy tndny
Jurisdiction) concerning the pollution or praiection of the emvironment or the hiealth of
hwmansg, animals or phants, T his includes, public and workers' hoalth and safety, the
generalion, use, Leatment, slorage, pransportation or disposal, or discharge or release into the
environment, of any cheinicals or other pollutants or contaminants or industrial, mdiosetive,
dangerous, toxic or hazirdous substanices of wastes (in whatever form and mafﬂd!iigs Aoises
and penetically modified organisms),

{iv)  envirommental perrits™ means all permdts; licendes, cobsents, apprivals, certificates and
other authorisations (incloding all conditionis applicable to them reguired under any
environmental laws.. ' '

{v) "holding compiny' "subsidisry™ and "subsidiary underaking” shall have the meanings
rospertively sel out in the Companies Al 2006 (as the same may be amended. varied or
replaced from fme to Time),
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by Any reficrence o parson shall fnclutde guy person, company, corporation, body corporate,
overnment, state (oragency ol stale) and any association of partnership (whether or ot having
legal personalitvy of any of these.

ALY Any reference W any slatule or any séetion of aty statute shall he rq,arde:d as ingloding refrence o

' Bry mmmm modification or resenaciaicny of #16r the time belng o force.

ey Helerences to the singuar shiall imchde the plaral and viee versa; the use of tie male pronown shall
include e fomale and neuter, the use of the neuter pronous shatl inghade both the male and the
female.

{e)  The headings aro-used for guidance only,

Company's compliance with Memorandum and Arficles of Assotciation

42, Thie Company confirms that this Debenturs docs not conlraverie any of the provisions of its Memoraodum
ared Acticles. of Association.

[N WITHESS this Diéed Fias boer exectried and is infended 10 be aid is deliversd on the date fisst mentioned
above, '

Thie First Schiedule referred to above
Parg 1
{Frichold and/or Teasehold Tand)
Repisbered Title

All'the propertviics) comprised in the following title(s) at H.M. Land Registry:

Poregisteréd Title

All the propeity(ies) now vested e the: Company-and comprised m the Dreeil(s) refe rred 1o below

Part 2
(Prior morgages or other matters celating to the property described above)

The Second Scheduly referved to above
{Chattels andfor other property)
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This Deed is an imporfant legal document. HSBC Bank ple strongly recommends that you seek the advice

of vour solicitor or other legal adviser efore signing this Decd

Signed as 2 deed by the: Company acting by

f !
Riguature ! REDAC TED ] Directior

Ngine i full

For use by w

i ’ Company withud a
{REDACTED}

Bipgnatre DireciorSeeseian...

Fy
&

Name in Gl PRaLA WELSH

itock lefrerss

Sigmed as adeed by (he Company acting by

Signatuie e TEELGE

Na‘m.;: i full

(Blogiclerters). .
A For vaewhioes ome
derector s aulborised
e sipm)
It thie prisense of
Signature of
witness Witness

Foll mame of witness

 iBiock !éffa’mj
Adidress:

Coeupation

Forand on belalf of HSBC Bank ple

Diebenture D1b (1106 Revision) 19l 20 Bank's Helr SCYIT7SIR3EI5K



NOTE: Receipt not {o be used for régistered charges.

For Bank Use Only
Thiz Release miade the dayof Ui thousand and
BETWEEN (1 3 HSBC Bank ple 4 “thie Bank™)

and {2}
("the Company”)

Witniesses that the Bank herchy releases to the Company all the property now comprised inor charged by-the within
written Debentury (rom all monies secured by and fromiail clamy and demandsmder thewithin writlen Debenture.

I witness whereol this document which is inteided to take effeel as n-deed has beeiduly exgcoted the day-and vear
first Before writlon,

SIGNED AND DELIVERED

By

(Signahrel

s the attorney and on hehalf of H RO Bank ple
in the presence of

Full sidee ol witncss

Signature of wilhess

Address

Cieoupation
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