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Oscar Faber plc
Directors' report and consolidated financial statements

31 May 2002

Directors’ report

The directors present their report and the audited financial statements for the year ended 31
May 2002.

Group activities

The Group is primarily engaged as consulting engineers, in the United Kingdom and overseas, in
the design of building and civil engineering projects, the provision of consulting services in
transport planning, management consultancy, facilities management, telecommunications and
information fechnology. The Group is also involved in research in the construction industry,

During the year Oscar Faber plc was acquired by Aecom Technology Caorporation, a company
registered in the United States of America. On the 4 March 2002 the assets and liabilities of the
principal operating company, Oscar Faber Group Limited, were acquired by Maunsell Limited, a

subssidiory undertaking of Aecom Technology Corporation. On that date Maunsell Limited
changed its name 1o FaberMaunsel Limited.

Business review

The resulfs for the year to 31 May 2002 reflect a year of much transition and change following
the acquisition of the Group by Aecom Technology Corporation in October 2001. Tumover for
the vear fell to £48.4m from £53.1m purely as a result of the transfer of the entire business of the
principal operafing company, Oscar Faber Group Limited, to a fellow subsidiary within the
Aecom Group. This restructuning was undericken to create o stronger critical mass in the UK
market under the trading name of FaberMaunsell Limited. As a direct result the Group Profit
before tax for Cscar Faber plc fell by £2,1m to £2.5m (2001: £4.6m).

Results and dividends

The Group profit for the year affer faxation amounted to £1,810,000 (2001: £3,165,000). The
directors do not recommend the payment of a dividend {2000: NIL).

Directors and directors’ inlerests
The current directors are set out on page 1. Direclors who were appointed or have resighed
since 1 June 2001 are detailed below:

Mr JF Vincent was appointed as a director on 1 June 2001.
Mr DG Fahrenheim was appointed as a director on 1 June 2001.
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Directors’ report {continued)
Directors’ interests {confinued)
No director has any interest in the shares of the Company.

The direciors who held office at 31 May 2002 nhad the following interests in the shares of the
holding company, Oscar Faber plc according to the register of directors’ interests:

Oscar Faber plc Oscar Faber pic

Number of shares Number of shares

At 31 May 2002 At 31 May 2001

10p Ordinary 10p Ordinary

KF Dalton - 111,150
SL Hodkinson - 102,700
JF Vincent - 10,800
DG Fahrenheim - 9.300

According to the register of directors’ inferests no rights fo subscribe for shares in group

companies were granted 1o any of the directors or thelr immediate families, or exercised by
them, during the financial year except as indicated below:

At 31 May 2002 Options granted At 1 June 2001
/ (exercised) or
{converted)
during year

K F Dalton 1999 options - (10,000} 10,000
2000 options - {1.500) 1,500
S L Hodkinson 1999 options - {10,000} 10,000
2000 options - {1,500] 1,500
JF Vincent 1999 options - {3,000} 3.000
2000 options - {1,500) 1,500
DG Fahrenheim 1999 opftions - {3,000) 3,000
2000 options - {1.500) 1,500
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Directors’ report (continued)

Directors’ interests {continued)

The above options were held under an approved executive share option scheme and prior to
15 October 2001 related to ordinary shares in Oscar Faber pic. On the 15 October 2001, Aecom
Technology Corporation acquired Oscar Faber plc and options held at that dote were
converted info Aecom Technology shares at the rate of 2.98 Aecom shares for each opftion held
in Oscar Faber ple. The 1999 options are exercisable duwring the petiod 30 September 2002 {o 30
September 2004 at an option price of £1.24 per share. 2000 options are exercisable during the
period 30 September 2003 to 30 September 2005 at an option price of £2.80 per share. All
options granted during the year were for shares in Aecom Technology Corporation and are
exercisable during the period 15 November 2002 to 15 November 2008 at pre-determined
percentages over a period of five years at an option price of US$146.72 per share.

Cn the 12 Oclober 2001 poth KF Dalton and SL Hodkinson exercised their 1999 and 2000 options
to subscribe for shares in Oscar Faber plc. No formal share valuation was undertaken at the date

of exercise although the shares were valued at £33.47 atf the date the Group was acquired by
Aecom Technology Corporation on the 15 October 2001.

No options lapsed during the period.

Purchase of own shares

During the year the Oscar Faber Employee Share Trust disposed of 60,482 unallocated 10p Ordinary
shares of Oscar Faber plc yielding proceeds of £1,061,445 and a profit on sale of £789,000. The
171,620 10p Ordinary shares held by the Trust at the date of acquisition of the Group by Aecom
Technology Corporation were converted info AECOM Common Stock at that date. The majority of
these shares have been set aside for purchase under the approved and unapproved executive
share opftion schemes and the approved savings related share option scheme.

Charitable and political contributions

During the year, the Group made charitable donations of £35,000 (2001; £40,000). No political
contributions were made during the year {2001: £Nil).

Policy on payment of suppliers

It is the Group's policy to pay suppliers in accordance with the credit terms agreed in advance

with individud! suppliers. At the year-end there were 3 days (2001: 37 days) purchasss in frade
creditors.

Employment policies

Oscar Faber recognises that effective policy and practice are a means of maximising the use of
resources in the organisation and in employees' best interests. 1t is the Group’s policy 1o ensure
that all applicants and employees receive equal freatment for selection, training and promotion
regardless of their disability, race, ethnic or national origins, colour, sex, age. marital status or
religious beliefs. Wherever possible, the Group will continue the employment of persons who
become disabled during the course of their employment with the Group through retraining,
acquisition of special gids and equipment or the provision of suitable altemative equipment.
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Directors’ report {continued)

Employee involvement

The directors recognise the benefits which accrue from keeping employees informed on the
progress of the Group, particularly in the light of thelr involvement in the savings related share
option scheme. The Group involves employees in the communication process through annual
roadshows, staff meetings, HR update sessions, the Group in-house magazine and the Infranet

system. The Group encourages and lisiens o feedback from individuals using annual staft
surveys where the results are published.

Auditors

Ernst & Young LLP were appointed auditors during the year. A resolution proposing the re-

appointment of Ernst & Young LLP as auditors of the company will be put to the forthcoming
Annual General Meeting.

By order of the board

ol

D G Fahrenheim

31 March 2003
Secretary

Mariborough House
Upper Marlborough Road
St Albans

Herts

ALT 3UT
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Statement of directors’ responsibllities

Company law requires the directors to prepare financial statements for each financial year
which give a frue and fair view of the state of affairs of the Company and Group and of the
profit or loss for that period. In preparing those financial statements, the directors are required
to:

m select suitable accounting pelicies and then apply them consistently;

® make judgements and estimates that are reasonable and prudent;

a siafe whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Group will continue in business.

The directors are responsiple for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and o enable them to
ensure that the financial statements comply with the Companies Act 1985. They are also

responsible for safeguarding the assets of the Group and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.
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Independent Auditors' Report to the Members of Oscar Faber plc

We have audited the company's financial statements for the year ended 31 May 2002 which
comprise the Consclidated Profit and Loss Account, Consolidated Balance Sheet, Company Balance
Sheet, Consolidaied Statement of Total Recognised Gains and Losses, Reconcilliations of Mavements

in Shareholders’ Funds and the related notes 1 to 24. These financial statements have been prepared
on the basis of the accounting policies set out therein.

This report is made salely to the company's members, as a bady, in accordance with Section 235 of
the Companies Act 1985. Our audit work has been undertaken so that we might state to the
company's members those maiters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent by law, we do not accept or assume responsibility 1o anyone other

than the company and the company's members as a body, for our audit work, for this report, or for
the opinions we have formed.

Respective responsibilities of directors and auditors

As described in the Statement of Directors' Responsibilities the compdn\/'s directors are responsible for

the preparation of the financial statements in accordance with applicable United Kingdom law and
accounting standards,

Qur responsibility is to audit the financial statements in accordance with relevant legal and regulatory
requirements and United Kingdom Auditing Standards,

We report to you our opinion as to whether the financial statements give a true and fair view and are
properly prepared in accordance with the Companies Act 1985, We also report to you if, in our
opinion, The Direciors' Report is not consistent with the financiol staterments, if the company has not
kept proper accounting records, if we hdve not received all the information and explanations we

require for our audit, or if information specified by law regarding directors’ remuneration and
transactions with the company is not disclosed.

We read the Directors' Report and consider the implications for our report if we become aware of any
apparent misstatements within it.

Basis of audil opinion

We conducted our audit in accordance with United Kingdom Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on o test basis, of evidence relevant to the
amounts and disclosuras in the financial statements. It also includes an assessment of the significont
estimates and judgements made by the directors in the preparation of the financial staterments, and

of whether the accounting policies are appropriate to the company's circumstances, consistently
applied and adequately disclosed.

We planned and performed our audit s as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance
that the financial statements are free from material misstatement, whether caused by fraud or other
ireguiarty or error.  In forming our opinion we aiso evaluated the overall adequacy of the
prasentation of information in the financiol statements,

Opinion
In cur opinion the financial statements give a true and fair view of the state of aftairs of the company

and the group os at 31 May 2002 and of the profit of the group for the year then ended and have
been properly prepared in accordance with the Companies Act 1985,

g ~ 7
Ernst & Young LLP /
Registered Audifors

London

Date: 31 March 2003




Consolidated profit and loss account

for the year ended 31 May 2002

Group turmover

Staff costs

Depreciation

Other operating charges

Group operating profit

Amounts wiitien off investments

Profit from the sale of shares held in Oscar
Faber plc
Goodwill written off

Profit on ordinary activities before interest and
taxation

Other interest receivable and similar income
Interest payable and similar charges

Profit on ordinary activities before taxation
Taxation on profit on ordinary activities

Profit for the financial year
Dividends

Retained profit for the group

Note

Notes 1 to 24 form part of the financial statements

2002

Discontinued
operations
£000

48,481
(26,428)
(686)
(18,299)

2,868
1

790
{342)

3.317
100
(75)

3,342
{730)

2,612

2,612

Oscar Faber plc
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31 May 2002

2001

£000

53,110
(28,358}
(820)
(19,311}

4,621

17
(159)

4,579
113
(67)

4,625
(1,460)

3,165

3,165
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Consoclidated balance sheet
af 31 May 2002
Note 2002 2001
£000 £000 £000 £000
Fixed assets
Tangible assets 10 62 2,109
Investments 11 648 920
710 3,029
Current assels
Debtors 12 10,424 15,471
Cash at bank and in hand 1,190 5,003
11,616 20,474
Creditors: amounits falling due
within one year 14 (1,683) {14,057)
Net current assets 9,933 6,417
Total assets less 10,643 9,444
current liabilities
Credifors: amounis falling due
after more than one year 15 - (149)
Provisions for liabilities and
charges 16 (34) (1,286)
Net assets 10,607 8,011
Capital and reserves
Called up share capital 17 83 83
Capital reserve 170 170
Capital redemption reserve 23 23
Profit and loss account 18 10,331 7,735
Equity shareholders’ funds 10,607 8,011

These financial statements were approved by the board of directors on 31 March 2003 and were
signed on ifs behalf by:

K‘“‘{ Sevkotr

KF Dalten

DG Fahrenheim
Director

Director




Company balance sheet
at 31 May 2002

Fixed assets
Investmenits

Curtrent asseis
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current ligbilities

Total assets less cumrent
liabilities

Net assets
Capital and reserves
Called up share capital

Capital redemption reserve
Profit and loss account

Equity shareholders’ funds

Note

12

18

Oscar Faker pic

Directors' report and consofidated financial siatemenis

£000

580
950

1,530

(1.065)

2002
£000 £000

2,754

931
7

938

(1,221

445

3,219

3.21¢

83
23
3113

3219

31 May 2002

2001
£00C

2,683

1283)

2,400

These financial statements were approved by the board of directors on 31 March 2003 and were

sighed on its behalf by:

KF Dailton
Director

10

joc

DG Fahrenheim
Director
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Consolidated statement of total recognised gains and losses

for the year ended 31 May 2002

Profit for the financial year

Currency translation differences on the retransiation of net investments

Total of recognised gains and losses relating to the financial year

Reconciliations of movements in shareholders’ funds

for the year ended 31 May 2002

Profit for the financial year

Currency translation differences

Net increase in shareholders’ funds
Opening shareholders' funds

Closing shareholders’ funds

1

2002
£000

2,612

2,612

(18)

2,596
801

10,607

Group

2001
£000

3,165

3,145

(2)

3,163
4,848

8,011

31 May 2002

2002 2001
£000 £000
2,612 3,145
(1¢) (2)
2,596 3,163

Company

2002 2001
£000 £000

819 219

819 219

819 219

2,400 2,181
3,219 2,400
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Notes to the financial statements

Accounting policies

The following accounting policies have been applied consistently in dealing with items which
are considered material in relation to the Group's financial statements.

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting

standards and under the historical cost accounting rules modified to include the revaluation of
certain fixed assets.

Basis of consolidation

The Group financial statements consolidate the financial statements of Oscar Faber plc and ifs
subsidiary undertakings for the year ended 31 May 2002. The acgquisitions method of accounting
has been adopted. Under this method, the results of subsidiary undertakings acguired or
disposed of in the yeaor are included in the consolidated profit and loss account from the dale of
acquisition or yp to the date of disposal. Under section 230(4) of the Companies Act 1985 the
company is exempt from the requirement to present its own profit and loss account. The
consolidated financial statements are based on financial statements of subsidiary undertakings
and associated undertakings which are coterminous with those of the parent company.

The Company and its subsidiary undertfakings are exempt from the reguirement of Financicl
Reporting Standard No.l to prepare a cash flow statement as it is a subsidiary undertaking

where 100% of the voling rights are controlled by its parent company, Aecom UK Limited, whose
accounts are publicly available.

As the company is a wholly owned subsidiary of Aecom UK Limited, the company has taken
advantage of the exemption contained in FRS8 and has therefore not disclosed transactions or
balances with entities that form part of the group.

Goodwill

Purchased goodwill (both positive and negative) arising on business combination in respect of
acquisitions before 1 June 1998, when FRS 10 Goodwill and infangible assets was adopted, is
written off to reserves in the year of acquisition. When the directors consider that there has been
a permanent diminution in value the amount is written off through the profit and loss account.
Where a subsequent disposal occurs any related goodwill previously written off 1o reserves is
written back through the profit and loss account as part of the profit or loss on disposal.

Purchased goodwill {representing the excess of the fair value of the consideration given over the
fair value of the sepdrable net assets acguired) arising on business combinations in respect of

acquisitions since 1 June 1998 is capitalised and amoriised to nil by egual annual instaiments
over its estimated useful life.

Turnover

Turnover represents fees invoiced and the value of the work done on completed and partially
completed contracts and out of pocket expenses recoverable, net of value added tax.

12
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Notes to the financial statements [continued)
Accounting policies (confinued)

Tangible fixed assetfs

Depreciation is provided by the Group to write off the cost or valuation less the estimated

residual value of tangible fixed assets on a straight line basis over their estimated useful lives as
follows:

Improvements to short leasehold properties - period of lease
Motor vehicles - 4 years

Fumniture and equipment - 3-10 years

Fixed assetl investments

Fixed asset investments are stated at cost less provisions for any permanent diminution in value.

Leases

Fixed assets acquired under finance leases and hire purchase agreements are capitalised and
the related leasing obligations included in creditfors. Finance lease payments are treated as

consisting of capital and interest elements with the interest being charged to the profit and ioss
account.

All operating lease rentals are charged through the profit and loss account on g siraight line
basis over the life of the lease.

Research and Development

Research and development expenditure is written off to the profit and loss account in the year
in which it is incurred.

long term contracts

The amouni of profit attributable 1o the stage of completion of a long term coniract is
recognised when the outcome of the contract can be foreseen with reasonable certainty.
Provision is made for losses as soon as they are foreseen. Work in progress on long-term contracts
is calculated at cost, plus attributable profit o the extent that this is reasonably certain after
making provision for contingencies, less any losses incurred or foreseen in bringing contracts to

completion, and less fees received or receivable on account, Cost for this purpose includes
coverheods related to design.

In accordance with SSAP 9, long-term work in progress is included in debtors as amounts
recoverable on contracts. For any contfracts where receipts plus receivables exceed the book
value of work done, the excess is included in creditors as payments received on account.
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Notes to the financial statements (continvea)
Accounting policies (continued)

Taxation and deferred taxation

Deferred tax is recognised in respect of all timing differences that have criginated but not
reversed at the balance sheet date where fransactions or events have occurred at that date

that will result in an obligation to pay more, or aright to pay less ar to receive more, tax, with the
following exception:

deferred tax assets are recognised only to the extent that the directors consider that it
is more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted

Deferred tax is measured on an undiscountad basis at the tax rates that are expected 1o apply

in the pericds in which fiming differences reverse, based on iax rofes and laws enacted or
substantively enacted at the balance sheet date.

Provisions for annvities

Full provision has been made to cover the expected future liability owing in respect of annuities

poycble to post partners of the Oscar Faber Parinership, dlthocugh the annuifies are not
guaranieed.

Foreign currencies

Monetary assets and liabilities in foreign currencies have been franslated into sterling at the rate
of exchonge ruling ot 31 May 2002. Transactions denominated in foreign currencies are

fransiated at the rate of exchange ruling at the relevant dole. The resultant currency
adjustments have been taken to the profit and loss account.

Where subsidiaries' financial statements were originally expressed in a foreign currency, they

have been translated using the closing rate method. The gains and losses arising on these
fransiations are taken 1o reserves.

Pensions

The Group operates a pension scheme for Group companies which is administered by frustees
and s independent of the Group's finances. Contributions are paid to the scheme with the
approval of independent actuaries and advisers. Coniributions are charged against profits in
the year to which they relale in accordance with the provisions of SSAP 24.

Employee Share Trust

The cost of awards to employees that take the form of shares or rights to shares are recognised
aver the period of the employees’ related performance. Where there are no performance
criteria, the cost is recognised when that employee becomes uncondifionally entitied to the
shares. In defermining the cost of shares sold the weighted average purchase price is applied.

14
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Notes to the financial statements (continuved)
2 Segmental information
Analysis by geographical origin
Turnover Operating profit Net assets
2002 2001 2002 2001 2002 2001
£000 £000 £000 £000 £000 £000
United Kingdom
and Eurcpe 47,224 51,387 2,834 4,381 8,854 7,035
Asia 1,255 1,723 34 240 949 974
48,481 53,110 2,848 4,621 9,805 8,011
Amounts written off investments 1 -
Profit from the sale of shares held in
Oscar Faber pic 790 17
Goodwill written off (342} (159)
Net interest receivable 25 46
Profit on ordinary activities before
taxation 3,342 4,625
Analysis of turnover by geographical
market
2002 2001
£000 £000
United Kingdom 45,017 49,654
Rest of Europe 1,043 1,482
Asiq 1,255 1.723
Other 166 251
48,481 53,110

All turmover is derived from the provision of consultancy services.

15
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Notes to the financial statements [continued)

Staff numbers and costs

The average weekly number of persons {including directors) employed by the Group during the
year, analysed by category, was as follows:

2002 2001
Numberof  Number of
employees employees

Management 44 49
Technical 871 712
Administration 193 172

1,108 933

Of the number included in Technical above, 57 (2001: 58) were employed under short- term
contracts.

The aggregate payroli costs of all employees were as foliows:

2002 2001

£000 £000

Wages and salaries 23,093 25177
Socidl security costs 1,950 1,918
Other pension costs 1,432 1,162
Company contributions to money purchase scheme 153 101
26,628 28,358

Remuneration of directors

2002 2001

£000 £000

Directors emoluments 424 518
424 518

The emoluments, excluding pension contributions of the highest paid directior were £145,000
(2001: £215,000} He is a member of a defined benefit scheme, under which his accrued pension
at the year end was £3%,000 {2001; £35,000}, and his accrued lump sum was £Nil {2001: £Nif). The
Group made contributions of £NIL {2001: £24,000) into a funded unapproved retirement benefit
scheme of which the highest paid director is the sole beneficiary.

16




Notes to the financial statements (continveq;

4 Remuneration of directors (continuved)

Retirement benefits are accruing fo the following number

of directors
vnder:

Money purchase schemes
Defined bene&fit schemes

5 Profit on ordinary acfivilies before 1axation

Oscar Faber plc
Directors’ report and consolidated financial statements

31 May 2002

Number of directors

Profit on ordinary activities before taxation is stated after charging/{crediting):

Auditors' remuneration;
Group
audit fees - current year
other services
Included within the above are fees payable in respect of Oscar Faber
plc
audit fees — curent year
other services

Depreciation and other amounts written off tangible fixed assets
Owned

Leased

Operating lease charges - other
Exchange (Profits) / Losses

Loss / {Profit) on sale of tangible fixed assets

[ Interest receivable and similar income

Bark interest receivable

17

2002 2001
1 1
4 3
2002 2001
£000 £000
44 47
22 42
s 4
- 10
55% 562
127 238
2,133 1,831
)] 11
(1) 29
2002 2000
£000 £000
100 113
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Notes to the financial statements (continved)
7 Interest payable and similar charges
2002 2001
£000 2000
On bark loans and overdrafts 64 42
Finance charges payable in respect of finance lease and hire
purchase coniracts 11 25
75 &7
8 Taxation
{q) Current Tax
a) Cumrent Tax 2002 2001
£000 £000
UK Corporation tax at 30% [2001: 30%}:
- Current tax on income for the period 730 1,445
- Double taxation relief - (69)
Overseqs tax - 82
Adjustments in respect of prior periods - 2
730 1,460
!
(b) Factors affecting tax charge for the period 2002 2001
£000 £000
Profit on ordinary activities before taxation 3,342 4,625
Taxation at 30% on ordinary activities 1,003 1,388
Effects of:
Expenses not deductible for tax purposes 128 179
Accelerated capital allowances - {21}
Decelerated capital allowances 17 -
Group relief (275) -
SSAP24 Provision not allowed for tax purposes - (86)
Short term timing differences 6 (90)
Non taxable items {151) 75
730 V1,445

{c) Factors that may affgct future tax charges

On the 4 March 2002 the assets and liabilities of the mgjor subsidiary company were transferred to a

fellow subsidiary and since that date that company has been dormant, therefore it is anticipated that
there will be no future fax charge.

18
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Notes to the financial statements (continved)

Dividend payable

Oscar Faber pic

Directors’ report and consolidated financial statements

Final dividend proposed NiLp per share {2001 NiLp)

Tangible fixed assets

Group

Costf

At 1 June 2001

Additions

Acquisiion of
subsidliary
undertaking

Disposdls

Transferred to fellow
subsidiary

At 31 May 2002

Depreciation

At 1 June 20014

Charge for the year

Acquisition of
subsidiary
undertaking

Released on disposal

Transferred to fellow
subsidiary

At 31 May 2002

Net book value
At 31 May 2002

At 31 May 2001

Improvements

to short
leasehold
propesties
£000

749
64

y 1-)
(760)

42

256
74

(1
(286)

~

493

Furniture &
equipment

£000

6,803
619

34
{415)

{6,832)

209

5,189
810

21
{410)

(5,254)

156

5

[

31 May 2002

2002
£000
Motor Total
vehicles
£000 £000
18 7,570
- 683
- 34
- {426)
(18) (7.610)
25
16 5,461
2 686
- 21
- (421)
{18} (5,558)
- 189
- 62
2 2,109

Included in the total net book value of furniture and eguipment at the date of transfer is
£169.000 [2001: £297.,000) in respect of assets held under finance leases. The depreciation for the
period prior to the fransfer of these assets was £127,000 (2001: £258,000).

19
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Notes to the financial statements (continued)

Fixed asset investments

Group Company

£000 £000
At 1 June 2001 920 2,683
Additions - 343
Disposals (272) {272)
At 31 May 2002 648 2,754
Being shares held in group underfakings - 2,106
Investment in Aecom Technology Corporation shares held by
The Employee Share Trust 648 648
448 2,754

Investment in Aecom Technology Corporation shares

Investments include £648,2446 (2001: £920,000) relating 1o 144,138 unallocated sharas in Aecom
Technology Corporation comman stock {2001: 204,620 ungllocated 10p ordinary shares of Oscar
Faber plc) acquired and valued by the Oscar Faber Employee Share Trust at cost. The market
value of this investment at 31 May 2002 is £1,951,628. Options over these shares in Aecom
Technology Corporation have been granted to the former employees of Oscar Faber Group
Limited, The 1999 options are exercisable during the period 30 September 2002 to 30
September 2004 at an opfion price of £1.24 per share. 2000 options are exercisable
during the period 30 September 2003 to 30 September 2005 at an option price of £2.80
per share. All options granted during the year were for shares in Aecom Technology
Corporation and are exercisable during the period 15 November 2002 to 15 November

2008 at pre-determined percentages over a period of five years at an option price of
US$16.72 per share.

Dividends on the shares owned by the Trust are recorded by the trust on a cash basis. All

expenses incumed by the trust are setfled directly by Oscar Faber plc and charged in the
financial statements as incurred.
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31 May 2002

Notes to the financial statements (continued)
Fixed asset investiments (continved}

Acquisition during the year

On 31 August 2001, Oscar Faber plc acquired 100% of the share capital of ECD Energy &
Environment Limited. The resulting goodwill of £342,000 has been written off to the profit and loss
account during the year, The acquisition has been accounted for under the acquisition method
of accounting. ECD Energy & Environment Limited did not conlribule a significant level towards

the Group's turnover or profit in this financial year and therefore has not been separately
disclosed in the consolidated profit and loss account.

Fair and book value

£000 £000
Fixed assets
Tangible assets 13
Cumrent assets
Debitors 179
Cash at bank and in hand 9

188

Creditors: amounts falling due within one year (201)
Net current liabilities (13)
Net assets -
Purchase consideration 342
Goodwill 342
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Notes to the financial statements [continuea)

Fixed assef invesiments {continved)

In the opinion of the directors the investments in subsidiaries are worth at least the amounts at

which they are stated in the balance sheet. The principal subsidiaries {wholly owned unless
otherwise staled) are as follows:

Cdunfry of
Registration
or incorporation

Oscar Faber Group Limited

England
Oscar Faber Consultants Pte Limited Singapore
Oscar Faber Asia Pte Limited Singapore

Qscar Faber (USA) Inc. USA

Principai
Activity

Consulting engineers
Consulting engineers
Investment holding company
Invaestment holding company

Oscar Faber (International} Limited

Jersey Investment holding company
Oscar Faber (Middle Bast) Limited* Cyprus Consulting engineers
Oscar Faber Services Limited** England Consulting engineers
Oscar Faber Censult Limited England Consulting engineers
FACET Limited** England Scftware sales and services
Oscar Faber Consuliing Engineers England Consulting engineers
Limited**
Oscar Faber TPA Limited** Scotland Transportation consultants
Energy Procurement & Design England Consulting engineers
Limited**
ECD Energy & Environment Limited** England Consulting engineers
Oscar Faker Trustees Limited** England Trustee company

*

Indirect subsidiary helding held by Oscar Faber {International) Limited
** Dormont companies
Oscar Faber plc holds 100% of the ordinary voting shares in each of the abave subsidiaries with

the exception of Oscar Faber (Middle East) Limited in which Oscar Faber (International) Limited
holds 100% of the ordinary voling shares.

22




12

13

Notes to the financial statements (continued)

Debtors

Trade debtors

Amounts recoverable on lang term contfracts

Other debtors
Prepayments and accrued income

Amounts owed by other subsidiaries of

Aegom Techneology Corporation

Deferred taxation

Oscar Faber plc
Directors' report and consolidated financial statements

31 May 2002
Group Company

2002 2001 2002 2001
£000 £000 £000 £000
305 9.799 - -
4465 5,106 - -
40 241 - -
3 325 1 1
7,613 - 579 230
10,424 15,471 580 231

The amounts recognised in respect of deferred taxation and the amounts not recognised are

shown below:

Group

Annuity provision

On SSAP 24 pension provision
Differences between accumulated
depreciation and capital allowances
Other short term timing differences

Asset

Company

Recognised
2002

£000

Unrecognised Recognised
2002 2001
£000 £000

The company has no recognised or unrecegnised deferred tax assets or liabilities
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Unrecognised
2001

£000

160
(50)

143
57
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Oscar Faber plc
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31 May 2002
Notes to the financial statements (continved)
Creditors: amounts falling due within one year
Group Company
2002 2001 2002 2001
£000 £000 £000 £000
Bank loans and overdrafis 540 680 540 680
Obligations under finance leases
and hire purchase coniracts - 156 - -
Payments received on account - 5,543 - -
Trade creditors 133 1.936 - -
Amounts owed to Faber Maunsell
Limited 844 - 464 458
Taxation and social security g6 2,317 59 g0
Other creditors 13 378 - -
Accruadls and deferred income 55 2,959 2 3
Annuities, due within one yvear - 88 - -
Dividend proposed - - - -
1,683 14,057 1,065 1,221

All bank loans and overdrafts are secured by a fixed charge on all book debts and a
floating charge over the whole of the other assets of Oscar Faber Plc and other Group

companies.

The Company has entered into a cross-guarantee arrangement with the Group's
bankers whereby it guarantees the amounts owed to the bank by subsidiary

companies.

Creditors: amounts falling due atter more than one year

Group Company
2002 2001 2002 2001
£000 £000 £000 £000
Obligaticns under finance leases
and hire purchase contracts - 14% - -
- 149 - -
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Notes to the financial statements (continueq)
15 Creditors: amounts falling due after more than one year (contfinued)
Amaunts due under hire purchase agreements are as follows:-
2002 2001
£000 £000
Up to one year - 171
Two to five years - 158
- 329
Less: future finance charges - (24)
- 305
Due within one year - 156
Due after more than one year - 149
- 305
16  Provisions for liabilities and charges
Annuities  Claims and Pension Total
due after losses on Provision
more than contracts
one year
Group £000 £000 £000 £000
At bedginning of year 444 842 - 1,285
Utilised in year - (2) - (2)
Transferred fo fellow subsidiary (444) {804) (1.248)
Profit and loss account:
Additional provisions - - - -
Provisions written back - - - -
At end of year - 34 - 34
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31 May 2002

Notes to the financial statements (continued)

16  Provisions for liabilities and charges (continued)
Annuities

Full provision has been made o cover the expected future liability arising in respect of annuities

payable to past pariners of the Cscar Faber Partnership, although the annuifies are not
guaranteed,

Claims and losses on coniracts

Provision is made for any losses and claims against specific contracts, in bringing contracts to
completion, as soon as they can be foreseen with reasonable certainty.

Pension Provision
Company pension contributions are charged against the profit and 1oss account in accordance

with the provisions of SSAP24, The prepayment has been calculated by the Company's
independent pension advisors. See note 19.

17  Called up share capital

2002 2001
Group and Company £000 £000
Authorised
Equity: 2,250,000 ordinary shares of 10p each 225 225
225 225
Allofted, called up and fully paid
Equity: 828,570 ordinary shares of 10p each 83 83
83 83
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Notes to the financial statements [continued)
Profit and loss account
Group Company
2002 2001 2002 2001
£000 £000 £000 £000
At beginning of year 7.735 4,572 2,294 2,075
Retained profit for the year 2,612 3,165 819 219
Currency translation differences (18) (2) -
At end of year 10,331 7.735 3,113 2,294

As permitted by Section 230 of the Companies Act 1985, the profit and loss account of the
Company has not been separately presented in these financial statements. The profit after

taxation for the year dedlt with in the financial statements of the Company was £819,000 (2001:
Profit £219,000).

Pension scheme

With effect from 4 March 2002 all employees of Oscar Faber Group Limited were transferred to
FaberMaunsell limited. Bolh companies are subsidiary undertokings of Aecom Technology
Corperation. Consequently the Oscar Faber Pension Fund ceased to have any current members
who were employees of Gscar Faber Group Limited. Therefore, disclosure in respect of SSAP 24
and FRS17 has not been prepared for these financial statements, The required disclosure for the

Oscar Faber Pension Fund appears in the financial statements for FaberMaunsell Limited for the
year to 27 September 2002.
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Oscar Faber plc
Directors' report and consolidated financial statements

31 May 2002
Notes to the financial statements (confinved)

Lease obligations and other financial commitments

The Group has the following annual commitments under non-cancellable operating leases
which expire:

Group
2002 2001

Land and Other Land and Other

buildings buildings
£000 £000 £000 £000
Within one year 461 - 99 a9
Two to five years . - 294 436
Over five years - - 813 -
81 - 1,206 525

Capital commitments at the end of the financial year for which no provision has been made
amounted to £NIL (2001: £34,000).

Company

The company has no annual commitments under non-cancelable operating leases. The
company has no unprovided capital commitments atf the end of the year.

Parent undertaking and controlling party

The immediate parent undertaking of Oscar Faber plc is Aecorn UK Limited, a company
incorporated in England and Wales. Copies of the financial siatements of the immediate parent

are available from its registered office: Marlborough House, Upper Marlborough Road, §t Albans,
Herts AL1 3UT.

In the director’'s opinion the company's ultimate parent undertaking and controiling party is
Aecom Technology Corporation, which is incorporated in the United States of America. Copies
cf the group financial statements, which include the company, are available from its registered
office: 555 South Flower Street, Suite 3700, Los Angeles, CA 90071, USA.
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