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' Company Registration No. 01718153
INNTITLE LIMITED

- STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2023
2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 4 53,186 72,619
Investments 5 3,476 . 3,476
56,662 76,095

Current assets
Stocks 1,409,024 832,106
Debtors 6 527,272 654,746
Cash at bank and in hand 810,162 809,820

2,746,458 2,296,672
Creditors: amounts falling due within
one year 7 (1,189,763) (706,727)
Net current assets 1,556,695 1,589,945
Total assets less current liabilities 1,613,357 1,666,040
Provisions for liabilities 8 (8,062) (12,789)
Net assets 1,605,295 1,653,251
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 1,605,195 1,653,151

Total equity 1,605,295 1,653,251
The directors of the company have elected not to include a copy of the income statement within the financial
statements.

For the financial year ended 30 June 2023 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.
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Company Registration No. 01718153
INNTITLE LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 JUNE 2023

The financial statements were approved by the board of directors and authorised for issue on 26/03/24 ......... and

are signed on its behalf by:

Aakash Vjj

Mr A Vij
Director




INNTITLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1 Accounting policies
Company information )
Inntitle Limited is a private company limited by shares and is registered and incorporated in England and
Wales. The registered office is 46-50 Stocks Street, Manchester, M8 8QJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below. :

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and rent
receivable provided in the normal course of business, and is shown net of VAT and other sales related taxes.
The fair value of consideration takes into account trade discounts and settlement discounts. Rent is
recognised on the accruals basis.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives
on the following bases:

Plant and equipment 5% Straight Line
Fixtures and fittings 15% Reducing Balance
Equipment 3 Years Straight Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

The listed investments are initially measured at cost and subsequently measured at fair value. The gain or
loss on these investments at the reporting date are recognised immediately in the profit or loss. Other
investments includes investments in cryptocurrencies.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss. Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.




INNTITLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1 Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement
cost, adjusted where applicable for any loss of service potential.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand.

Finanqial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 102 to all
of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is- any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. .

Basic financial liabilities
Basic financial liabilities, including trade and other creditors are initially recognised at transaction price.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liahilities once they are no
longer at the discretion of the company.

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets
are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss.
Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if

and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle on
the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.




INNTITLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1 Accounting policies (Continued)

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is reaiised
or the liability is settled based on tax rates that have been enacted or substantively enacted by the reporting
date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date. Timing
differences are differences between taxable profits and total comprehensive income that arise from the
inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will be
recovered by the reversal of deferred tax liabilities or other future taxable profits.

Retirement benefits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the year.
Differences between contributions payable in the year and contributions actually paid are shown as either
accruals or prepayments.

Foreign exchange
Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the
exchange rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange ruling
at the reporting date. Non-monetary assets and liabilities denominated in foreign currencies are translated at
the rate ruling at the date of the transaction, or, if the asset or liability is measured at fair value, the rate when
that fair value was determined.

All translation differences are taken to profit or loss, except to the extent that they relate to gains or losses on
non-monetary items recognised in other comprehensive income, when the related translation gain or loss is
also recognised in other comprehensive income.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Total 19 22
3 .Directors' remuneration
2023 2022
£ £

Remuneration paid to directors 63,505 61,989




INNTITLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

4 Tangible fixed assets

Plant and Fixtures and Equipment Total
equipment fittings
£ £ £ £
Cost
At 1 July 2022 57,000 181,959 5,425 244 384
Additions - 5,152 - 5,152
At 30 June 2023 57,000 187,111 5425 249,536
Depreciation and impairment
At 1 July 2022 30,163 139,859 1,743 171,765
Depreciation charged in the year 2,850 20,101 1,634 24,585
At 30 June 2023 33,013 159,960 3,377 196,350
Carrying amount
At 30 June 2023 23,987 27,151 2,048 53,186
At 30 June 2022 26,837 42 100 3,682 72,619
5 Fixed asset investments
2023 2022
£ £
Listed and other investments 3,476 3,476
Movements in fixed asset investments
Listed Other Total
investments investments
£ £ £
Cost or valuation
At 1 July 2022 & 30 June 2023 2,976 500 3,476
Carrying amount
At 30 June 2023 2,976 500 3,476
At 30 June 2022 2,976 500 3,476
6 Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 275,372 372,916
Other debtors 251,900 281,830
527,272 654,746




INNTITLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

7

Creditors: amounts falling due within one year

2023 2022

£ £

Trade creditors : 459,638 172,998
Corporation tax 39,917 94,294
Other taxation and social security 90,331 51,595
Other creditors 599,877 387,840
1,189,763 706,727

Included within creditors is £nil (2022: £nil) that relates to a 90 day revolving credit facility. At any time this can
be up to the value of £2,500,000.

The revolving credit facility is secured by a fixed and floating charge over the undertaking and all property and

assets present and future including goodwill, book debts, uncalled capital, buildings, fixtures, fixed plant and
machinery.

Provisions for liabilities

2023 2022
£ £
Deferred tax liabilities 8,062 12,789




INNTITLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

9 Related party transactions

During the year, rental expenses totalling £61,485 (2022: £60,116) were paid to companies with related
officers.

During the year, management charges totalling £26,000 (2022: £36,292) were charged to group companies.
Included within debtors is £nil (2022: £1,574) due from a company with related officers.

Included within other creditors is £90,178 (2022: £86,300) due to the directors of the company. The movement
relates to funds introduced of £87,259 and drawings of £83,381. The loan is interest free and there no fixed

repayment date.

Also included within other debtors is £233,701 (2022: £146,701) due from a company with related officers.
The loan is interest free and there is no fixed repayment date.

Dividends totalling £85,000 (2022: £85,000) were paid in the year in respect of shares held by the company's
directors.




