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‘Inserco Limited

Abbreviated Balance Sheet
30 April 2010

Notes
FIXED ASSETS
Tangible assets 2

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS

Amounts falling due within one year 3
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL AND RESERVES

Called up share capital 4

Profit and loss account

SHAREHOLDERS' FUNDS

2010

232,616
23,064

253,680

113,882

Al Sovonty, mio

9,926

141,798

151,724

100
151,624

151,724

2009

245,325
79,237

324,562

152,683

S LY

16,155

171,879

188,034

100
187,934

188,034

The company 1s entitled to exemption from audit under Section 477 of the Compamies Act 2006 for the year ended

30 Apnl 2010

The members have not requred the company to obtan an audit of its financial statements for the year ended

30 April 2010 in accordance with Section 476 of the Comparnies Act 2006

The directors acknowledge their responsibilities for

(2) ensunng that the company keeps accounting records which comply with Sectons 386 and 387 of the Compames

Act 2006 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply wath the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company

The abbreviated accounts have been prepared 1n accordance wath the special provisions of Part 15 of the Companies Act

2006 relating to small companies

The financial statements were approved by the Board of Directors on 2(/ / 20”

1ts behalf by

R G Gillihak - Drrector

//ZQ 72

P Gillihdm - Drrector

The notes form part of these abbreviated accounts

and were signed on
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“Inserco Limited

Notes to the Abbreviated Accounts
for the year ended 30 April 2010

1

ACCOUNTING POLICIES

Accounting convention
The financtal statements have been prepared under the historical cost convention and in accordance with the
Financtal Reporting Standard for Smaller Entines (effective Apnl 2008)

Turnover
Tumover represents the mnvoiced amount of goods sold and services provided, exclusive of value added tax and
trade discounts, together wath the ascertainable sales value of long term contract balances

Tangible fixed assets
Depreciation 1s provided on alt tangible fixed assets, on a reducing balance basts, using annual rates calculated to
wrte off the cost of each asset, less residual value, as follows

Office equipment - 15% to 25%
Motor vehicles - 25%

Plant - 20%
Deferred tax

Deferred taxation 15 provided on the liabihty method on all timing differences which are expected i the
foreseeable future, calculated at the rate at which 1t 1s eshmated that the tax will be payable

Hoire purchase and leasing commitments
Assets obtained under finance leases and simular hire purchase contracts are capitalised 1n the balance sheet and
depreciated over the shorter of the lease term and their useful lives

The capital element of future lease payments 1s included tn creditors and the mterest element 1s charged to the
profit and loss account over the penod of the leases in proportion to the balance of capital repayments
outstanding

Rentals paid under operating leases are charged to the profit and loss account on a straight hine basis over the
lease term

Pension costs and other post-retirement bhenefits
The company operates a defined contribution scheme admimistered by a third party Contributons payable to the
scheme are charged to the profit and loss account n the penod to whuch they relate
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’ "Inserco Limited

Notes to the Abbreviated Accounis - continued
for the year ended 30 April 2010

2 TANGIBLE FIXED ASSETS
COST
At | May 2009
Disposals
At 30 Apnl 2010
DEPRECIATION
At 1 May 2009
Charge for year
Elimmnated on disposat
At 30 Apnil 2010

NET BOOK VALUE
At 30 Apnl 2010

At 30 Apnl 2009

3 CREDITORS
Credttors include an amount of £80,549 (2009 - £49,549) for which secunty has been given
4 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomunal 2010
value £
100 Ordinary £l 100

Total
£

85,964
(16,995)

68,969

69,809
3,959
(14,725)

59,043
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