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AudicomPendax Limited

Directors’ report
for the year ended 31 Decembaer 2015

Tha diractors present their repart and the audiled financial statements for the year ended 31 December 2015
Directors’ responsibllities statement

The directors are responsible for prepanng the Direclors' report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors lo prepare financial statements for each financial year Under that law the
direclors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdemn Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are salisfied thal they give a true and
fair view of the stale of affawrs of the company and of the profit or loss of the company for that penod In
preparing these finanaal statements, the directors are required to.

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting estimates thal are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that

the company wil continue in business

The direclors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's fransactions and disclose with reasonable accuracy at any time the financial posihon of the
company and enable them lo ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assels of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties

Principal activities

The principal aclivity of the company conlinued to be that of the manufacture and disbibution of audio-visual
training and presentalion equipment

Directors
The directors who served during the year were

R B Baldwin
TEV Frisell
P Weltenius (appointed 8 January 2015, resigned 24 August 2015)

Disclosure of Information to auditors

Each of the persons who are directors at the ime when this Directors' report 1s approved has confirmed that

) so far as that director 1s aware, there 15 no relevant audit information of which the company's auditors
are unaware, and

D that director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to estabish that the company's auditors are aware of that
information
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AudicomPendax Limited

Directors' report
for the year ended 31 Decembar 20115

Auditors

The auditors, Haines Walts, will be proposed for reappointment in accordance with seclion 485 of the
Compantes Act 2006

This report has been prepared in accordance with the provisions applicable to companies subject to the small
companies regime

This report was approved by the board and signed on its behalf

TEV Frisell
Director

pate. 22\oW\\\
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AudicomPendax Limited

independent auditors' report to the directors, as a body, of AudicomPendax Limited

We have audited the financial statements of AudicomPendax Limited for the year ended 31 December 2015,
set out on pages 5to 11 The financial reporting framework that has been applied in theirr preparation 1s
applcable law and the Financial Reporting Standard for Smaller Entities (effective January 2015) (United
Kingdem Generally Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to the company's shareholder in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 OCur audit work has been undertaken so that we might state to the company's
shareholder those matiters we are required to state to them in an Auditors' report and for no other purpose To
the fullest extent permitted by iaw, we do not accept or assume responsibility to anycne other than the
company and the company's shareholder for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Dhrectors' responsibifities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Qur
responsibility 1s to audit and express an opinion on the financial statements 1n accordance with applcable law
and International Standards on Auditing (UK and lreland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the Financial Reporting Council's
website at www frc org uk/auditscopeukprivate

Opinion on financial statements

In our opinion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 December 2015 and of its loss for
the year then ended,
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice applicable to Smaller Entities, and
. have been prepared In accordance with the requirements of the Companies Act 2006

Emphasis of matter - Going concern

In forming our opinion on the financial statements, further to the modification, we have considered the
adequacy of the disclosures made in note 1 to the financial statements concerning the company's ability to
continue as a going concern The company 15 in a net habilites position at the year end and post year end
results to date mdicate this 1s likely to continue A letter of suppori has been obtained from the company's
parent These conditions indicate the existence of a matenal uncertainty which may cast significant doubt
about the company's ability to continue as a going concern The financial statements do not include the
adjustments that would result if the company was unable to continue as a going concern

Opinion on other matter prescribed by the Companies Act 2006

In our opinien the information given in the Directors' report for the financial year for which the financial
statements are prepared I1s consistent with the financial statements

Page 3




AudicomPendax Limited

Independent auditors' report to the directors, as a body, of AudicomPendax Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you tf, In our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit, or

the directors were not enhtled to prepare the financial statements in accordance with the small
companies regime and to take advantage of the small compames’ exemption from the requirement to
prepare a Strategic report or in prepanng the Directors' report

%n Bailley BSc FCA (Senior statutory auditor)

for and on behalf of
Haines Watts

Chartered Accountants
Statutory Auditors

Advantage

87 Castle Street
Reading
Berkshire

RG1 7SN

Date e
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AudicomPendax Limited

Profit and loss account
for the year ended 31 December 2015

Turnover
Cost of sales

Gross profit
Adminisirative expenses
Other operating income
Other operating charges

Operating loss

Note

Interest recaivable and similar income
Interest payable and simiar charges

Loss on ordinary activities before taxation

Tax on loss on ordinary activiles

Loss for the financial year

The notes on pages 7 to 11 form part of lhese financial statements

2015 2014
£ £
603,503 969,302
(337,307) (527,019)
266,196 442,283
(451,439) (512,970)
1,125 1,872
(1,171) (2,191)
{185,289) (71,006)
3,442 -
{13,537) {12,257)
{195,384) (83,263)
{195,384) (83,263}
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AudicomPendax Limited
Registered number: 01716114

Balance sheet
as at 31 December 2015

2015 2014
Note £ £ £ £
Fixed assets
Tangible assets 4 10,903 5,906
Current assets
Stocks 5 246,581 298,310
Deblors 6 137,555 195,767
Cash at bank and in hand 12,027 16,343
396,163 510,420
Creditors. amounts falling due within one
year 7 (1,464,048) (1,377,924)
Net current llabilities {1,067,885) (867,504)
Total assets less current liabllities {1,056,982) (861,598)
f—————————— ] f———1
Capital and reserves
Called up share capital 8 10,000 10,000
Profit and loss account g (1,066,982) (871,598)
Sharsholders' deflcit 10 (1,056,982) (861,598)

The financial stalemants have been prepared in accordance with the special provisions apphicable to small
companies within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard
for Smaller Entities (effective January 2015)

The financial statemenls were approved and authonsed for issue by the board and were signed on its
behaif by

TEV Frisell
Drirector

Date FZ 26 /. é

The notes on pages 7 to 11 form part of these financial slatements
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AudicomPendax Limited

Notes to the financial statements
for the year ended 31 December 2015

Accounting policles

11

1.2

1.3

14

196

1.6

Basis of preparation of financial statements

The financial stalsments have been prepared under the histonical cost convention and In
accordance with the Financial Reporiing Standard for Smaller Enlities {effective January 2015)

Going concern

The company is tn a net liabilities position at the year end and post year end resulls to date indicale
this 1s likely to continue A lelter of support has been obtaned from the company's parent These
conditions Indicate the existence of a matenal uncertainty which may cast significant doubt about
the company's abilily to continue on as going concern The financial statements do not include the
adjustments ihat would result if the company was unable to continue on a going concern

Cash flow

The company, being a subsidiary undertaking where 90% or more of lhe voting nghts are controlled
within the group whose consolidaled financial statements are publicly available, 1s exempt from the
requirement to draw up a cash llow statement in accordance with FRS 1

Turnover

Turnover compnses revenus recognised by the company in respect of goods and services supplied
dunng the year, exclusive of Value Added Tax and trade discounts

Revenue Is recognised when goods are dispatched Revenue relating to the provision of services I1s
deferred and recognised over the penad to which the service relates

Tangible fixed assets and depreciatlon
Tangble fixed assets are staled at cost less depreciation Dsprecialion 18 provided at rates

calculated to wrte off the cost of fixed assets, less their estimated residual value, over therr
expected useful ives on the following bases

L/Term Leasehold Property - Over the penod of the lease
Motor vehicles -  4dyears
Fixtures & fithngs - Syears

Operating feases

Rentals under operaling leases are charged to the Profit and loss account on a straight lne basis
over the lease term

Benefits raceived and recevable as an incenbve to sign an operating lease are recogmsed on a
straight ine basis over the penod until the date the rent 1s expecled to be adjusted to the prevailing
market rate
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AudicomPendax Limited

Notes to the financlal statements
for the year ended 31 December 2015

Accounting policies (continued)

1.7

1.8

1.9

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks Cost includes all direct costs and an appropriate proporiion of
fixed and vanable overheads

Foreign currencies

Monetary assets and habilities denominated in foreign currenciss are {ranslated into sterling al
rates of exchange ruling at the balance sheet date

Transactions in foreign currencies are translated into sterling at lhe rate ruling on the date of the
transaction

Exchange gains and losses are recognised in the Profit and loss account

Flnancial Instruments

Financial instruments are classified and accounted for according to the subslance of the
contractual arrangement, as either financial assets, financial habilites or equity instruments An

equily instrument s any conltract that evidences a residual interest in the assets of the company
after deducting all of its habilities

Operating loss

The operating loss 1s stated after charging/(crediting)

2015 2014
£ £

Depreciation of langible fixed assels
- owned by the company 9,204 2,825
Auditors' remuneration 14,573 10,000
Pension costs 6,600 3,868
Cther operating Income (1,125) (1,872)

Directors' remunaration

2015 2014
£ £
Aggregate remuneration 96,859 43,975

Dunng the year retirement benefits ware accruing to 2 directors (2074 - 2) in respect of defined
contribubion pension schemes
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AudicomPendax Limlted

Notes to the financial statements
for the year ended 31 December 2015

Tangible fixed assets

Cost

Al 1 January 2015
Addilions
Disposals

At 31 December 2015

Depreciation

At 1 January 2015
Charge for the year
On disposals

At 31 December 2015
Net book value

At 31 December 2015

At 31 December 2014

Stocks

Finished goods and goods for resale

Debtors

Trade debtors
Other dabtors

LiTerm
Leasehold Motor  Fixtures &
Property vehicles fittings Total
£ £ £ £
20,000 11,277 9,284 40,561
- - 14,201 14,201
(20,000) - {(9,284) {29,284)
- 11,277 14,201 25478
20,000 11,277 3,378 34,655
- - 3,298 3,208
(20,000) - (3,378) (23,378)
- 11,277 3,298 14,575
- - 10,903 10,903
- - 5,906 5,906
2015 2014
£ £
246,581 298,310
2015 2014
£ £
125,240 137,504
12,315 58,263
137,555 195,767
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AudicomPendax Limited

Notes to the financial statements
for the year ended 31 December 2015

Creditors:
Amounts falling due within one year
2015 2014
£ £
Trade creditors 16,188 75,636
Amounts owed to group undertakings 1,357,678 1,216,058
Other taxation and social secunty 9,750 20,438
Other creditors 80,432 65,792
1,464,048 1,377,924
Share capital
2015 2014
£ £
Authorised, allotted, called up and fully paid
10,000 Ordlinary shares of £1 each 10,000 10,000
Reserves
Profit and
loss account
£
At 1 January 2015 (871,598)
Loss for the year (195,384)
At 31 December 2015 (1,066,982)
fo——————
Reconclliation of movemaent in shareholders' deficit
2015 2014
£ £
Qpening shareholders’ deficit (861,598) (778,335)
Loss for the financial year (195,384) (83,263)
Closing shareholders' deficit (1,056,982) (861,598)
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AudicomPendax Limited

Notes to the flnancial statements
for the year ended 31 December 2015

11

12.

13.

14

Pension commitments

The company operales a defined conlribution pension scheme The assels of the scheme are held
separately from those of the company in an independently administered fund The pension charge
amounted to £6,600 (2014 £3,868) There were no oulstanding or prepaid contribulions at either the
beginning or end of the financial year

Operating lease commitments

At 31 December 2015 the company had annual commitments under non-cancellable operaling leases
as follows

2015 2014
£ £

Expiry date.
Between 2 and 5 years 38,183 64,750

Related party transactions

The company 1s a wholly owned subsidiary of EFAB, Enk Fnsell AB and has taken advantage of the
exemption conferred by the provisions of the FRSSE, conststent with Financial Reporting Stlandard 8
'Related party disclosures’ not to disclose lransactions with EFAB, Enk Fnsell AB or other wholly owned

substdianes within the group

Ultimate parent undertaking and controlling party
The company is a subsidiary of EFAB, Enk Frisell AB, a company incorporated in Sweden

The targest group in which the results of the company are consolidated Is that headed by EFAB, Ernk
Frise!t AB, incorporated in Sweden The smallest group in which they are consolidated is that headed by
AudicomPendax AB, incorporated 1n Sweden The consolidated accounts are available to the public and
may be obtamned from it's registered office
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