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COMPANIES HOUSE WRITTEN RESOLUTION
OF

PALMER HARGREAVES LIMITED (the “Company™)
CIRCULATION DATE 29 JULY 2008

In accordance with Chapter 2 of Part 13 of the Companies Act 2006, we, being all the ehgible
members of the Company, 1rrevocably agree that the Resolution below 1s passed as a special

resolution

WRITTEN RESOLUTION

THAT the provisions of the Company’s Articles of Association shall not apply to the

following proposed transfer of ordinary shares 1n the 1ssued share capital of the Company

Proposed Transferee: | Number of ordinary Consideration:
shares of £1.00 each to
be transferred:

Waterhouse 4,462 The issue to Andrew Chift of 4,461 ordinary

Realisations Limited shares of £1 00 each 1n the capital of
Waterhouse Realisations Limited

Waterhouse 38 The 1ssue to Janet Clift of 38 ordinary shares
Realisations Limated of £1 00 each 1n the capital of Waterhouse
Realisations Limited

Waterhouse 1,000 The 1ssue to Phulip Cowley of 1,000 ordinary

Realisations Limited shares of £1 00 each in the capital of
Waterhouse Realisations Limuted

Waterhouse 58 The 1ssue to Judith Vize of 58 ordinary shares
Realisations Limited of £1 00 each in the capital of Waterhouse
Reahisations Limited
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Proposed Triinsferee: | Number of ordinary Consideration:
: shares of £1.00 each to
be transferred:
Waterhouse 4,442 The issue to J.O Vize and LA Vize Trustees
R.ilisations I mited of the J.O Vize 1999 Life Interest Trust of
4,442 ordimnary shares of £1 00 each 1n the
capital of Waterhouse Realisations Lamuted.
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Proposed Transferee:

Number of ordinary
shares of £1.00 cach to
be transferred:

Coansideration:

Waterhouse 4,442 The 13sue to § O Vize and J.A. Vize Trusices

Realisations Lumited afthe ] . Vize 1999 Life [nterest Trust of
4,442 ordinary shares of £1 00 each in the
capital of Waterhouse Realisations Limied
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Guidance Notes

You can choose to agree to the all of the Special Resolutions or none of them but you
cannot agree to only some of the resolutions If you agree to all of the resolutions,
please indicate your agreement by signing and dating this document where indicated

above and returmng 1t to the Company using one of the following methods
(a) By Hand. dehvering the signed copy to Andrew Chift

(b)  Post returning the signed copy by post to Andrew Chift at 18 The Parade,
Leamington Spa, Warwickshire CV32 4DW

(¢)  Fax. faxing the signed copy to fax number 01242 269953 marked "For the
attention of Andrew Chft"

(d)  E-mail by attaching a scanned copy of the signed document to an e-mail and
sending 1t to achft@ph-wt com Please enter "Wnitten resolutions dated 29

July 2008" 1n the e-mail subject box.

If you do not agree to all of the resolutions, you do not need to do anything you will

not be deemed to agree 1f you fail to reply

Once you have indicated your agreement to the resolutions, you may not revoke your

agreement

Unless, by 26 August 2008, sufficient agreement has been received for the resolutions
to pass, they will lapse If you agree to the resolutions, please ensure that your

agreement reaches us before or dunng this date

In the case of joint holders of shares, only the vote of the senor holder who votes wall
be counted by the Company Senionty 1s determined by the order in which the names

of the joint holders appear 1n the register of members

If you are signing this document on behalf of a person under a power of attorney or
other authonty please send a copy of the relevant power of attomey or authonity when

returning this document
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