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PREMIER CONCRETE PUMPING LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 OCTOBER 2020

The director presents ‘his annual report and financial statements for the year ended 31 October 2020.

Principal activities .
The principal activity of the company is the provision of concrete pumping equipment to the construction
industry.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Mr D A Faud

coviD-19

The director continues to monitor and evaluate the impact on the business of the ongoing COVID-19 pandemic.
Where applicable, the director continues to consider availability of government support including through the
Coronavirus Job Retention Scheme. The company received a discretionary cash grant of £134,943 from the
government as part of the Coronavirus Job Retention Scheme.

The principal risk due to the continued uncertainty around on ongoing impact of COVID-19 may have on the
future profitability of the company and group, the group could breach its financial covenants which in turn could
result in the withdrawal of the Company'’s current borrowing facilities.

The director remains confident in the outlook, despite the uncertainty, with orderbooks within the UK construction
sector remaining strong into 2021 and beyond.

The ongoing importance placed by UK government in the UK construction market provides additional comfort.

Auditor
The auditor, BDO LLP, is deemed to be reappointed under section 487(2) of the Companies Act 2006.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company's auditor is unaware. Additionally, each director has taken all the necessary
steps that he ought to have taken as a director in order to make himself aware of all relevant audit information
and to establish that the company’s auditor is aware of that information.




PREMIER CONCRETE PUMPING LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

Going concern
The financial statements have been prepared on a going concem basis.

The directors have prepared cashflow forecasts for a period more than twelve months from the date of approval
of these financial statements. The forecasts demonstrate that the company will be able to operate with its
available resources.

The director continues to monitor and evaluate the impact on the business of the ongoing COVID-19 pandemic.
Where applicable, the director continues.to consider availability of government support including through the
Coronavirus Job Retention Scheme.

He has forecasted the effects of differing levels of reduced volume for the short, medium and longer term and
the necessary mitigating actions that the business would implement to ensure that the that the company has
sufficient working capital to maintain operations. There is no expected material change to the carrying value of
assets. :

Whilst there remains uncertainty, in addition to the forecasts above, the ongoing focus and support of the UK
government in the UK construction market provides additional comfort.

Accordingly, the director continues to adopt the going concern basis in preparing the financial statements of the
company.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board

Mr D A Faud
Director
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PREMIER CONCRETE PUMPING LIMITED

DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 OCTOBER 2020

The director is responsible for preparing the Director's Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the
director must not approve the financial statements unless he is satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the director is required to:

* select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. He is also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PREMIER CONCRETE
PUMPING LIMITED

Opinion on the financial statements
In our opinion the financial statements:

+ give a true and fair view of the state of the Company’s affairs as at 31 October 2020 and of its profit for
the year then ended,;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Premier Concrete Pumping Limited (“the Company"} for the year
ended 31 October 2020 which comprise the Statement of Comprehensive Income, Statement of Financial
Position, Statement of Changes in Equity and notes to the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibifities of the Directors with respect to going concem are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PREMIER CONCRETE
PUMPING LIMITED (CONTINUED)

Other Companies Act 2006 reporting _
In our apinion, based on the: work undertaken-in the course of the audit:

« the information given in the Strategic report and the: Directors’ report. for the financial year for which the
ﬂnancial statements &re prepared is consistent with the financial statements; and
« the Directors’ report have been prepared in' accordance with applicable legal réquirements.

in'the light of the knowledge and understanding of the Company and lts environment obtained in the course of
the audit, we have not identified material misstatéments in the Directors’ report.

We have nothing'to report in respect of the. following matters in relation to which the Companies Act 2006
requires us to report to you if;'in our opinlon:

+ adequate accounting records have not:been kept,:or. réturns ‘adequate for our audit have not- been
recelved from branches not visited by us; or

the financial statements are not in agreement with the -accounting records and returns; or

« certain disclosures of Directors’ remuneration spscified by law are not made; or

+ we-have not received all the information and. explanations we require for our audit.

[

Responsibilities of the Director

As-explained. more- fully in the Statement of Directors" Responmbihtles, the Directors are résponsible for the
preparation of the financial statements and for being salisfled that they give a trie and fair view, and for such.
internal control as the Directors determme is necessary to enable the preparauon of financia! statements that are
free from material misstatement, whether dué to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related. to going concern and using the going
concern basis of accounting unless the Directors either intend to liquidate the Company or to cease operations;
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our. objectives are to obtain:reasonable assurance about whether the ﬁnanclal statements as'a whole are free
from material misstatement whether due to fraud’or error, and to issue -an auditor's report that‘includes .our
opiriion.'Reasonable assurance is-a high level of assurance, but'is not a guarantee that an audit conducted In
accordance with 1SAs (UK) will always detect a material misstatément when It:exists. Misstatements can.arise
from fraud or error and are considered material. If, individually-or in the aggregate, they could.reasonably be.

‘expected to influence the economic decisions of users taken on the basis of these financial:statéments.

‘Afurther description of our responsibilities is available on the Financial Reporting Councif's website at;

‘https:/www.frc.org.uk/auditorsresponsibilities. This description forms part-of our auditor’s report,

Use of our report

This report is made.solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has béen undertaken so that we might state to the Company's members
those matters we are required to state to them in an auditor's report and for no; other purpose. To the fullest
extent permitted by law, we do not accept or .assume responsibility to anyone ¢ other than the Company and'the
Company's members as a body, for our audit work, for this report; or for the opinions we have formed.

“DocuSigned by:
B0 Ly

26B7671FFEJECAB...
Leighton Thomas (Senior Statutary Auditor)
For and on behalf of BDO LLP, Statutory Auditor
55 Baker Street
London
W1U 7EU 30 July 2021

Vasesssenvusancaresy teven

BDO LLP is a limited liabllity partnership registered in England and Wales (with registered number OQC305127).
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PREMIER CONCRETE PUMPING LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 OCTOBER 2020

Turnover
Cost of sales

Gross profit

Administrative expenses
Other operating income

Operating profit

Interest payable and similar expenses
Profit before taxation

Tax on profit

Profit for the financial year

2020
£

2,974,102 -

(2,076,026)
898,076

(601,275)
206,523

503,324
(24)

503,300

(53,974)

449,326

- 2019
£

3,454,663 -
(2,549,513)

905,150

(602,753)

302,397
(6,160)

206,237
(6,810)

289,427




Company Registration No. 01714938

PREMIER CONCRETE PUMPING LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 OCTOBER 2020

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

10

2020
£ £
3,902,498
285,455
2,559,894
220,438
3,065,787 .
(641,627)
2,424,160
6,326,658
(376,357)
(308,903)
5,641,398
50,000
5,591,398
5,641,398

2019

£ £

3,333,061
331,790
2,743,312
295,650
3,370,752
(546,704)

2,824,048

6,157,109

(709,094)

(255,943)

5,192,072

50,000

5,142,072

5,192,072

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies' regime.

The financial statements were approved and signed by the director and authorised for issue on 30/07'17—’

Mr D A Faud
Director




PREMIER CONCRETE PUMPING LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 OCTOBER 2020

Balance at 1 November 2018

Year ended 31 October 2019:
Profit and total comprehensive income for the year
Credit to equity for equity settled share-based payments

Balance at 31 October 2019

Year ended 31 October 2020:
Profit and total comprehensive income for the year

Balance at 31 October 2020

Share Profit and Total

capital loss
reserves .

£ £ £

50,000 4,847,953 4,897,953

- 289,427 289,427

- 4,692 4,692

50,000 5,142,072 5,192,072

- 449,326 449,326

50,000 5,591,398 5,641,398




PREMIER CONCRETE PUMPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

1 Accounting policies

Company information

Premier Concrete Pumping Limited is a private company limited by shares and is registered and
incorporated in England and Wales. The registered office is High Road, Thormwood Common, Epping,
Essex, CM16 6LU, United Kingdom.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“*FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern
The financial statements have been prepared on a going concem basis.

The directors have prepared cashflow forecasts for a period more than twelve months from the date of
approval of these financial statements. The forecasts demonstrate that the company will be able to operate
with its available resources.

The director continues to monitor and evaluate the impact on the business of the ongoing COVID-19
pandemic. Where applicable, the director continues to consider availability of government support including
through the Coronavirus Job Retention Scheme.

He has forecasted the effects of differing levels of reduced volume for the short, medium and longer term
and the necessary mitigating actions that the business would implement to ensure that the that the
company has sufficient working capital to maintain operations. There is no expected material change to the
carrying value of assets.

Whilst there remains uncertainty, in addition to the forecasts above, the ongoing focus and support of the
UK government in the UK construction market provides additional comfort.

Accordingly, the director continues to adopt the going concern basis in preparing the financial statements
of the company.

Turnover

Sales income represents revenue earned under a wide variety of contracts to provide hire equipment.
Revenue is recognised as earned when, and to the extent that, the company obtains the right to
consideration under these contracts. It is measured at the fair value of the right to consideration, which
represents amounts chargeable to customers, including expenses but excluding value added tax.

Revenue is generally recognised evenly over the hire period so that for incomplete contracts it reflects the
partial performance of the contractual obligations. For such contracts the amount of revenue reflects the
accrual of the right to consideration by reference to the time periods for which hire equipment has been
provided. Revenue not billed to customers is included in debtors and payments on account in excess of the
relevant amount of revenue are included in creditors.




PREMIER CONCRETE PUMPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

1  Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases:

Leasehold improvements In equal instalments over the term of the lease

Plant and machinery At rates varying between 15% and 33 1/3% on cost less
residual value

Fixtures, fittings and equipment At 20% on cost

Motor vehicles At 20% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

-10-



PREMIER CONCRETE PUMPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

1 Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand and deposits held at
call with banks.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors, amounts owed by group undertakings and
cash and bank balances, are initially measured at transaction price including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the financial asset is measured at the present value of the future
receipts discounted at a market rate of interest.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including trade and other creditors, bank loans and amounts due to group
undertakings are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted
at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments
Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. :

-11-



PREMIER CONCRETE PUMPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

1 Accounting policies (Continued)

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Retirement benefits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
year. Differences between contributions payable in the year and contributions actually paid are shown as
either accruals or prepayments.

-12-



PREMIER CONCRETE PUMPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

1 Accounting policies (Continued)

Share-based payments

The company patrticipates in a share-based payment arrangement granted to its employees. The company
has elected to recognise and measure its share-based payment expense on the basis of a reasonable
allocation of the expense for the group recognised in its consolidated financial statements. The directors
consider the number of unvested options granted to the company’s employees compared to the total
unvested options granted under the group plan to be a reasonable basis for allocating the expense.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged as an
expense on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the lease asset are
consumed.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions
are met. Where a grant does not specify performance conditions it is recognised in income when the
proceeds are received or receivable. Grants recognised in income are recognised in other operating
income. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange
Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the
exchange rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the reporting date. Non-monetary assets and liabilities denominated in foreign currencies are
translated at the rate ruling at the date of the transaction, or, if the asset or liability is measured at fair
value, the rate when that fair value was determined.

All translation differences are taken to profit or loss, except to the extent that they relate to gains or losses
on non-monetary items recognised in other comprehensive income, when the related translation gain or
loss is also recognised in other comprehensive income.

2  Employees

The average monthly number of persons (including directors) employed by the company during the year
was 27 (2019 - 31).

The company received a discretionary cash grant of £134,943 from the government as part of the
Coronavirus Job Retention Scheme (CJRS) which compensates employers for part of the wages,
associated national insurance contributions (NICs) and employer pension contributions of employees who
have been placed on furlough (i.e. placed on a temporary leave of absence from working for the employer).
The grant is conditional upon the employees being employed and on the company PAYE payroll and the
employee cannot do any work for their employer that makes money or provides services for their employer
or any organisation linked or associated with their employer. There are no unfulfiled conditions or
contingencies attached to the grant and the company has received no other forms of government
assistance.
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PREMIER CONCRETE PUMPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2020

3

Tangible fixed assets

Cost

At 1 November 2019
Additions

Disposals

At 31 October 2020
Depreciation

At 1 November 2019
Depreciation charged in the year
Eliminated in respect of disposals

At 31 October 2020

Carrying amount
At 31 October 2020

At 31 October 2019

Debtors
Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other debtors

Creditors: amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Accruals

Leasehold Plant and Fixtures, Motor Total

improvements machinery fittings and vehicles
equipment

£ £ £ £ £

94,989 6,708,633 57,907 341,547 7,203,076

- 1,088,703 2,302 33,493 1,124,498

- (723,135) - (21,611)  (744,746)

94,989 7,074,201 60,209 353,429 7,582,828

69,670 3,535,552 47,932 216,861 3,870,015

7,277 389,128 3,968 60,468 460,841

- (629,994) - (20,532) (650,526)

76,947 3,204,686 51,900 256,797 3,680,330

18,042 3,779,515 8,309 96,632 3,902,498

25,319 3,173,081 9,975 124,686 3,333,061

2020 2019

£ £

541,660 754,010

1,955,834 1,954,148

62,400 35,154

2,559,894 2,743,312

2020 2019

£ £

206,806 346,763

- 24,895

56,734 63,205

244 -

377,743 111,841

641,627 546,704
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PREMIER CONCRETE PUMPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

6 Creditors: amounts falling due after more than one year

2020 2019
Notes £ £
Bank loans and overdrafts 4 7 376,357 709,094
7 Borrowings
2020 2019
£ £
Bank loans 376,357 709,094
Payable after one year 376'.357 709,094

Bank loans reflect the company's share of a group facility. At 31 October 2020 the facility has a maximum
limit of $60,000,000 and attracts interest at 2% + LIBOR. The facility is secured by the way of a debenture
dated 6 December 2018 over all the assets of the company, held by Wells Fargo Capital Finance (UK)
Limited. The debenture is repayable on 6 December 2023.

Lux Concrete Holdings Il S.a.r.l also holds a debenture dated 17 November 2016 over all assets of the
company.

8 Provisions for liabilities

2020 2019
Notes £ £
Deferred tax liabilities 9 308,903 255,943

9 Deferred taxation
The deferred tax liabilities recognised by the company are:

Liabilities Liabilities

_ 2020 2019

Balances: £ £
Accelerated capital allowances 308,903 255,943
2020

Movements in the year: £
Liability at 1 November 2019 255,943
Debited to statement of comprehensive income 52,960
Liability at 31 October 2020 308,903
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PREMIER CONCRETE PUMPING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

9

10

1

12

13

Deferred taxation (Continued)

The deferred tax liability set out above is expected to reverse within the foreseeable future and relates to
accelerated capital allowances that are expected to mature within the same period.

Called up share capital .
2020 2019

£ £
Ordinary share capital
Issued and fully paid
50,000 Ordinary shares of £1 each 50,000 50,000

The ordinary shares have attached to them full voting, dividend and capital distribution (including on
winding up) rights; they do not confer any rights of redemption.

Operating lease commitments

Lessee

. At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, which fall due as follows:

2020 2019

£ £

Within one year 48,690 46,687
Between one and five years 67,317 103,212
116,007 149,899

Financial commitments, guarantees and contingent liabilities

Wells Fargo Capital Finance (UK) Limited and Lux Concrete Holdings Il S.a.r.| hold debentures over the
assets of the company for sums due from Camfaud Group Limited, Camfaud Concrete Pumps Limited, and
Premier Concrete Pumping Limited. At the reporting date, the total potential group liability was £1,346,032
(2019: £10,476,989).

Capital commitments

Amounts contracted for but not provided in the financial statements:

2020 2019
£ £
Acquisition of tangible fixed assets - 468,552
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Events after the reporting date

Subsequent to the year the end the group has successfully closed its private offering of $375.0 million in
aggregate principal amount of senior secured second lien notes due 2026. Which has allowed the group to
repay all outstanding indebtedness under the group's existing term loan agreement, dated December 6,
2018, and pay related fees and expenses. Further details can be found at hitps:/
www.concretepumpingholdings.com/news-events/press-releases/detail/45/concrete-pumping-holdings-
announces-closing-of-senior.

Related party transactions

The company has taken advantage of the exemption under FRS 102 not to disclose details of intra-group
transactions for the year ended 31 October 2020.

Parent company

The immediate parent company is Camfaud Group Limited (registered office: High Road, Thornwood
Common, Epping, Essex, CM16 6LU).

The ultimate parent company is Concrete Pumping Holdings Inc. (registered office: 500 E. 84th Avenue,
Suite A-5, Denver, CO 80229, United States of America).

The smallest group to prepare consolidated financial statements including Premier Concrete Pumping
Limited is headed by Camfaud Group Limited. Copies of the consolidated financial statements can be
obtained from Companies House.

The largest group to prepare consolidated financial statements including Premier Concrete Pumping
Limited is headed by Concrete Pumping Holding Inc. Copies of the consolidated financial statements can
be obtained from their website www.concretepumpingholdings.com.

There is no single ultimate controlling party.
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