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Maunsell Structural PIaSti‘cs“Limited’

" Directors' Report
For the year ended 28 September 2018--

R.egister'ed No: 1703433
The Directors present their report for the year ended 28 September 20 l 8.

Results and dlwdends v

The profit for the year after. taxation amounted to £5I 338 (2017: proﬁt of £56,340). The Drrectors do not
recommend the payment ofa dividend (2017: £nil).

Principal actlwty

The Company’s principal activity is provision of mtellectual property wrth application in the construction and
crvrl engmeermg industries for which royalties are received.

The Company is a subsrdlary of AECOM. The principal actrVIty of AECOM is to provide fully mtegrated '
desrgn build, finance and operate services to infrastructure assets. for governments, businesses and organizations
in more than 150 countries. AECOM provides planning, consulting, architectural and engineering design -
services to- commercial and government clients worldwide in major end markets such as transportation,
facilities, environmental, energy, water and government markets.. The Group also provides construction services,
_including building construction and energy, infrastructure and indusirial construction. In addition, AECOM
_ provides program and facilities management and maintenance, training, logistics, consulting, technical
assistance, and systems integration and |nformat|on technology services, for.national governments around the
- world.

Review of business and future developments .

The, Directors are satlsf’ed with the results for the year and the state. of affalrs of the Company at the balance
sheet date. :

The Company's royalty agreement with a third party external to the Group expired at the end of December 2017,
and was not renewed. As a result the Company has ceased trading activities following the complet|on of .this .

- agreement.

Fmancual instruments . )

The Company finances its activities through reinvestment of profits. Financial instruments such as
inter-company debtors and creditors arise directly from the Company’s operatmg activities. Any risks associated
with financial instruments are managed and reviewed at an AECOM group level.

_'Directors of the company :
The Directors, who held office during the year and up to the date ofthls report were as follows:

1J Adamson
. DJ Price

No Director has any interest in the shares of the Company or other mterests that require disclosure under the
Companies Act 2006,

Directors’ mdemmty insurance is in place for all Directors, subject to the conditions set out in section 234 of the
~Companies Act 2006. Such indemnity insurance remains in force as at the date of approving the Directors”
-report. '

RN
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Maunsell Structural Plastics Limited

Directors' Report (continued)
For the year ended 28 September 2018

Small companies' exemption

This report has been prepared in accordance with the specral provisions applicable to companies subject to the
small companies’ reglme within Part 15 of the Companies Act 2006. The Company has also taken advantage of
the small companies' exemption from the requrrement to prepare a strateglc report.

'

Gomg concern ‘
"As a consequence of the Company havmg ceased tradmg, the f'nancral statements have been prepared on a basis
other than gomg concern.

Dlsclosure of information to the audltors

The Directors who were members of the board at the tlme of approving the Directors’ Report are listed on page

1. Having made enquiries of fellow Directors and the Company’s audrtors each of these Directors conﬁrmsr
that:

- So far as each person who was a Director at the date of approving this report is aware, there is no information
(that is ‘information needed by the Company’ s audltors in connection with preparing their report) of which the
Company’s audltors are unaware; and . :

- Each Director has taken all the steps that they are.obliged to have taken as a Director in order to make
themselves aware of any relevant audit mformatlon and to establish that the Companys auditors .are aware of
_that information. - :

* On behalf of the Board

DI.Price
. Director

4 April 2019
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.I\/.I‘aunselll S't‘ructuraIA Plastics Limited

‘Statement of Directors' Responsibilities
For the year ended 28 September 2018

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance w1thf
applicable law and regulatnons '

Company law requires the Directors to prepare financial statements for each ﬁnancnal year. Under that law the

Directors have elected to prepare the financial statements in accordance with United Kingdom Accounting’

" “Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 101 'Reduced Disclosure

Framework' ('FRS 101"). Under company law the Directors must not approve the financial statements unless

they are satisfied that they give a true and fair view of the state of affairs of the Company and- of the profit or ‘
loss of the Company for that period.

In preparing these financial statements, the direétors are required to:
* select suitable accounting policies and apply them consistently;

* make Judgements and accountmg estimates that are reasonable and prudent;

« state whether applicable UK Accountmg Standards have been followed, subject to any materlal departures
disclosed and explained in'the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in busmess :

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the .assets of the Company-and hence for takmg reasonable steps for the
prevention and detection of fraud and other |rregu|ar|tles
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Independent Auditor's Report to the Member of Maunsell Structural Plastics Limited
Opinion :

We have audited the fnancnal statements of Maunsell Structural Plastics Limited (the ’Company') for the year
ended 28 September 2018, which comprise the Profit and Loss Account, Balance Sheet, Statement of Changes
in Equity, and the related notes 1 to 12, including a summary of significant accounting policies. The financial
reporting framework that has- been applied in their preparation is -applicable law and United Kingdom
* Accounting ‘Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 101 'Reduced
Disclosure Framework'. As described in note 3, the accounts have been prepared on a basis other than a gomg
concern basis.

In our opinion the financial statements:

+ give a true and fair view of the state of the Company's affairs as at 28 September 2018 and of its profit For
the year then ended;

» have been properly prepared in accordance with United. ngdom Generally Accepted Accountmg Practice;
and

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for oplmon : ’ - :
We conducted our audit in accordance w1th International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the 'Auditor’s responsibilities
for the.audit of the financial statements' section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in ‘accordance with
these requlrements

We belleve that the audit evidence we have obtamed is sufﬁcrent and approprrate to provrde a basis for our
opinion.

Emphasis of matter — Financial Statements Prepared on a Basis other than Going Concern

We draw attention to note 3 to the financial statements which explains that the directors intend to liquidate the
company .and therefore do not consider it to be appropriate to. adopt the going concern basis of accounting in
preparing the financial statements. Accordingly the financial statements have been prepared on a basis other
than going concern as described in note 3. Our opinion is not modified in this respect of this matter.

Other mformatlon

The other lnformatlon comprises the information mcIuded in the annual report other than the financial
statements and our auditor’s report thereon. The Directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we-do not express any form of assurance conclusmn thereon.

In connection with our audit of the financial statements, our responsibility. is to read the other |nformat|on and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstatéd. 1f we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. : ’

We have nothing to report in this regard.
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Independent Audltor s Report to the Member of Maunsell Structural Plastlcs lelted
(continued) .

Opinion on other matter prescribed by the Compames Act 2006
In our opinion, based on the work undertaken in the course of the audit:

» the information given in the Directors' Report for the financial year for which the ﬁnancnal statements are
prepared is consistent with the financial statements and

» the Directors' Report has been prepared in accordance wnth apphcable legal requlrements

Matters on which we are required to report by exception

Inr the light of our knowledge and understanding ofth/e company and its environment obtamed in the course of
~ the audit, we have not identified material mlsstatements in the Directors' Report.

We have nothing to report in respect of the followmg matters where the Companies Act 2006 requires us .to
_ report to you |f in our oplmon

» adequate accounting records have not been kept or- retums adequate for our audit have not been recelved
-from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or
« certain disclosures of directors’ remuneration specified by law are not made; or
+ we have not received all the information and explanations we require for our audit; or

.« the directors were not entitled to prepare the financial statements in accordance with the small companies
regime -and take advantage of the small compames exemptlons in preparing the Directors' Report.and from
the requirement to prepare-a Strategic Report '

ResponS|b|I|t|es of directors

As explained more fully in the Statement of Directors' Responsnbilmes set -out on page 4,-the .directors are
responsnble for the preparation of the financial statements and for being satisfied that they give a tfue and fair
view; and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. '

In preparing the finahcial statements, the directors are responsible- for assessing the Company's ability to -
continue as a going concern, disclosing, as applicable, matters. related to going concern and using the going’
concern basis of accounting unless the directors either |ntend to liquidate the Company or to cease operatlons or

~ have no reallstlc alternative but to do so. : '

Auditor’s responsibilities for the audit of the financial statements _ ) .
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
- from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in )
accordance with ISAs (UK) will always detect a material misstatement when it €xists. Misstatements can arise
from fraud, or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. -
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~ Independent Auditor's Report to the Member of Maunsell Structural Plastics Limited
(contmued)

Auditor’s responsibilities for the audit of the ﬁnancial staternents (continued)

A further description of our responsnbllmes for the audit of the ﬁnancnal statements is located on the Financial '
Reportmg Council’s website at https://www.frc.org.uk/auditorsresponsibilities. . This description forms part of

our auditor’s’report. ‘
1

Use of our report

This report is made solely to the company’s members as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest '
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Erns‘f ,;(_%0175 xad

Natalia Moo/man (Senior Statutory Auditor) ’ ,
Jor and on behalf of Ernst & Young LLP, Statutory Auditor

"~ | More London I’lace
London
SEI24F .

- Date: 4 April 2019
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‘Maunsell Structural Plastics Limited

Profit and Loss Account
For the year ended 28 September 2018

2018 2017
Notes £ £
Turnover o ) 4 - 50,895 ' 57,164 -
Administrative expenses ' o ) . . (997) | (1,066)
Operating pr()ﬁt . ‘ o 3 C 1 49,898 . ' 56,098
A Interest receivable and similar income . ‘ o 7 . 1,440 ) 242
Profit on-ordinary activities (;eﬁire taxt.ltion - V 51,338 - 56,340
Tax income/(expense) on profit on o'l"dvinary activities-, ' 8 . - o e
Proﬁ; Sfor the financial year . : -' 51,338 ' 56,340,

All amounts relate to discontinued activities.

The Company has no other recognised Comprehensnve Income and therefore no separate Statement of -
Comprehensive Income has been presented Total Comprehenswe Income for the. financial year is £51 ,338
(2017: £56,340).

The notes on pages |1 to 17 form an lntegral part ofthese financial statements
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“

Maunsell Structural Plastics Limited

Statement of Changes in Equity
For the year ended 28 September 2018

. Retained .
- Share capital earnings Total equity
| £ S
At1October 2016 ~ | | © 100 623712 623812
Profit for the year : ' : - 56340 . - 56,340
At 29 Septernber 2017 ' S 00 680,052 680,152
: T Retained ,
-Share capital =~ earnings Total equity
. £ ) £
At30 September 2017 | 100 © 680,052, 680,152
Profit for the year ‘ ‘ . : - 51,338 ° 51,338
At 28 September 2018’ ' ' \ © 100 731,390 731,490

~ The.notes on pages Il to 17 form an integral part of these financial statements.
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Maunsell Structural Plastics Limited

‘Balance Sheet

At 28 September 2018
28 September 29 September
2018 2017
Notes £ ‘ £

Current assets o ' .' . . . ’
Debtors . o ' 9 731,490 680,152
‘ 731,490 680,152
‘Net current assets ‘ _ - . . A - 731,390 680,152
" Total assets less current.liabilities . ‘ - 731,490 - 680,152
Capital and reserves , : I .
" Called up share capital - . . . To0 -~ 100 : 100
Retained earnings- : o . o 731,390 680,052
Total equity L S 731,490 680,152

The financial statements have been prepared i in accordance with the provisions of Part 15 of the Companies Act
2006 relating to smaII companies.

These financial statements were approved by the Board on 4 April 2019 and signed on its behalf by:

-DJ Price

Director.

The notes on pages 11to 17 form an integral part of these financial statements.
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Maunsell Structural Plastics Limited

R Notes tb the Financial Statements
At 28 September 2018 ‘

1 Authorisation of financial statements and statement of compliance with FRS 101

The financial statements of Maunsell Structural Plastics Limited (the Company) for the year ended 28
- September 2018 were authorised for issue by the Board on 4 April 2019 and-the balance sheet was signed o the -
board's behalf by DJ Price. The Company is incorporated and domiciled in England and Wales:

These financial statements were prepared in accordance with the Financial Reporting Standard 101 'Reduced
. Disclosure Framework' (FRS 101) and in accordance wnth accounting standards applicable to companies subject
.to the small companies' regime.

The Company’s fifancial statements are presented in Sterling (£) which is also’ the Company’s functlonal '
currency. .

-,

The results of the Company are mcluded in the consolidated f'nancnal statements of AECOM which are
~ available from 1999 Avenue of the Stars, Suite 2600, Los Angeles, CA 90067, USA. This is the smallest and
largest group of which the Company is a member and for which consolidated financial statements are prepared.

The principal accounting policies adopted by the Company are set out in note 3.

2 Judgements and key sources of estimation uncertainty

The preparation ‘of financial statements requires management to make judgements, estimates and assumptions
that affect the amounts reported for assets and liabilities as at the balance sheet date and the- amounts reported
for revenues and expenses during the year. However, the nature of the estlmatlon means the actual outcomes’
“could dlffer from those estimates.

The following judgments and estimates have had the most significant lmpact on amounts recognised in the
f'nanCIal statements:

(a) " Amounts receivable -

The Company has current assets in the form of amounts due from group undertakings. The Company must
determine on an annual basis whether there are -any conditions either internal or external fo the Company that
may indicate that the carrymg value of any these assets are |mpa|red

3 Significant accounting policies

3.1 Basis of preparatlon

These financial statements were prepared on the basis other than going concern in accordance W|th FRS 101 for
all periods presented. The accounting policies which follow set out those policies which apply in preparmg the
ﬁnanc:al statements for the year ended 28 September 2018.
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Maunsell Structural Plastics Limited

Notes to the Financial Statements
At 28 September 2018 (continued)

3 Significant accounting policies (continued)

3.2 SUmmary. of disclosure exemptions _ »
The Company has taken advantage of the following disclosure exemptions under FRS 101:

i. The requirements of paragraphs 45 (b) and 46-52 of IFRS 2 Share Based Payments because the share based ‘
payment arrangements concern the instruments of AECOM;

ii. The requirements of IFRS 7 Financial ln_struments: Disclosures;
iii. The requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement;

iv.. The requlrement in paragraph 38 of 1AS | Presentatlon of Flnanmal Statements to present comparative
information in respect of : :

i. Paragraph 79(a)(1v) of IAS 1;
ii. Paragraph 73(e) of IAS 16 Property, Plant and Equrpment
iii. Paragraph 118(e) of IAS 38 Intangible Assets;

v. The requirements of paragraphs 134-136 of IAS | Presentation of Financial Statements;
vi. The reduirements oflAS 7 Statement of Cash Flows;

vii. The requirements, of paragraphs 30 and 31 of IAS 8 Accountmg Policies, Changes in Accountmg Estlmates
and Errors; .

viii. The require'm.ents of paragraphs-17.and. 18A of IAS24 Related Party Disclosures; and

ix. The requirements in 1AS 24 Related Party Disclosures to disclose related party transactions entered into
between-two or more members of a group, provided that any subsidiary which is a party to the transaction is a
wholly owned by such a member. .

33 Going concern

. As explamed in the Directors' report, the Company has ceased tradmg activities followmg the completion of the
royalty agreement which expired at the end of December 2017 and was not renewed. Accordingly, as required
by IAS1 "Presentation of Financial Statements", the Directors have prepared the financial statements on a basis
other than going concern. No material adjustments arose as a result of ceasing to apply the going concern basis.

3.4 Turnover and contracts -

Turnover, which comprlses royalty income, is recogmsed on an accruals baS|s in accordance with the substance
of the relevant agreement and excludes value added tax.
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Maunsell Structural Plastics Limited

~Notes to the Financial Statements’
At 28 September 2018 (continued)

3 Significant accounting bolicies (continued)

3.5 Otherincome and expenscs
(a)  Interest receivable and payable

Interest income and expense is recognlsed as interest accrues using the effective interest method. The effectlve
. interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the
“financial instrument to its net carrying amount.

3.6 Income taxes

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and laws that are enacted or substantlvely enacted by the balance sheet
date. o :

Deferred taxation is recognised on all temporary differences arising between the tax bases of- assets and
liabilities and thelr carrying amounts in the financial statements.

-Deferred income tax assets are recognised only to the extent-that it is probable that taxable profits will be
available against- which the deductible temporary differences, carrled forward tax credits or tax losses can-be
utilised. -

The carrying amount of deferred income tax assets is reviewed at each balance sheet date. Deferred income tax -
assets and liabilities are offset only if a legally enforcement right exists to set off currént tax assets against

current tax liabilities, the deferred income taxes relate to the same taxation authornty and that authority permits

the company to make a single net payment.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply when the related
asset or liability is settled, based on tax rates and laws enacted or substantively enacted at the balance sheet date.

Income tax is charged or credited to other comprehensive income if it relates to items that are charged or
credited to other comprehensive income. Similarly, income tax is charged or credited to equity if it relates to
items that are charged or credited dxrect to equity. Otherwise income tax is-recognised ‘in the profit and loss
account B .

~
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i_\/launsell. Structural Plastics Limited

Notes to the Financial Statements
At 28 September 2018 (continued)

3 Significant accounting policies (continued)

3.7 Financial instruments
i~ Financial assets

Recognm(m and measurement

‘Financial assets within the scope of IAS 39 are classified as ﬁnanc:al assets at fair value through profit or loss,
loans and receivables, held-to- maturlty investments, . available-for-sale financial assets, or as derivatives
designated - as hedging instruments in- an effective hedge, as approprlate The Company determines the
claSSIﬁcatlon oflts financial assets at initial recognition.

The Company’s ﬁnanCIaI_ assets include amounts owed by group undertakings. Amounts receivable are
recognised and carried at the lower of their original value and recoverable amount.

i Offsetting financial assets and financial liabilities

* ‘Financial assets and financial liabilities are only offset and the net amount reported in the balance sheet if, and

only if, there is a currently enforceable legal right to offset the recognised amounts and there is an mtentlon to .-

settle on a net baS|s or to realise the assets and settle the liabilities snmultaneously

4 Turnover

o

Turnover récognised in the profit and loss account, net of value added. tax, for both 2018 and 2017, relates
entirely to the rendering of services. No revenue was derived from exchanges of goods or services.

An analysis of turnover by geographical ma'rket is given below: _
E ' 2008 2017

, . Lt £
North America _ , o 50,895 57,164
o ‘ 50,895 57,164

'

S Auditors' remuneratlon

. Auditors’ remuneration for the ‘audit of the fnanmal statements of the Company ‘of £5,000 (2017 £4, I20) has
been borne by a fellow group undertaking in the year.

Fees of £nil (20I7 £1 000) in relation to non- audlt serwces for tax compllance have also been borne by a fellow
group undenakmg in the year. :
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Maunsell Structural Plastics Limited :

Notes to the Finan.cialv Statements
At 28 September 2018 (continued) .

6 Staff costs and directors' remuneration

The Company has no employees (2017: no employees).

_Directors' remuneration is borne by other companies within the AECOM group and not specnf'cally recharged
The Directors do not consider it is practicable to allocate remuneration received between quallfymg services’
provided to the Company and other services provnded to the AECOM group of companies.

7 Interest receivable and similar income

Interest receivable from group-undertakings

"8 Taxatlon‘

(a)  Tax charged or credlted in the proﬁt and loss account

- The tax charge / (credit) is made up as follows:

Current income.tax:
UK corporation tax

Total current income tax - '

Deferred tax:

: Ongmatlon and reversal of temporary dlfferences
Amounts underprovided/(overprovided) in prewous'years
Impact of change in tax laws and rates .

Total déferred tax - e

Tax expense/(ihcome) in'the proﬁtAand loss account

Page 15
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MaunseII'StruActuraI Plastics Limited

" Notes to the Financial Statements

At 28 September 2018 (continued)

8 Taxation (continued)

- (b) Reconclhatnon of the total tax charge / (credlt)

The tax on the proﬁt for the year differs from the standard rate of corporatlon tax in the UK of 19% (20I7: '

“19. 5%) The differences are explained below

2018: . 2017.
B 3 3
Profit from cdntinuing'activities before tax . ‘ 51,338 . 56,340
‘ Profit multiplied by standard rate ofcorporatlon tax in the UK of 19% : : '
(2017: 19.5%) ) . ' - 9,754 . 10,986
 Effects of: ' ' . ’ A
Group relief received for nil payment ) (9,754) . (10,986)

Total tax expense/(income) reported in the.proﬁt and loss accou'nt ’ . - -

There are no unrecognised deferred tetx assets (2017: nil).

(c) Factors affecting future tax charges

The,UK corporation tax rate reduced to 19% from April 2017. The UK Government has announced a further
reduction in the ‘main rate of UK corporation tax to 17% from | April 2020. These reduced tax rates were,

-enacted at-the balance sheet date and they have been reflected in these financial statements as appropriate. In

addition, during 2017 the UK government announced changes to the rules regarding loss relief and. the
deductibility of interest, which would be effective from 1 April 2017. These new rules were enacted during the
current perlod and hence they have been reflected in these financial statements.

These changes are not expected -to have any SIgnn"cant impact on the balances or disclosures wnthm the
fi nanc1al statements.

9 Debtors ‘ '
28 September 29 September
2018 2017
: . ) . : £ ’ £
Amounts owed by group undertakings . o ' ' - 731,490 680,152
‘ 731490 680,152

Amounts owed by group undertakings are unsecured have no fixed date of repayment are repayable on demand

and bear interest at rates based on LIBOR plus a margin.
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Maunsell Structural Plastics Limited

Notes to the Financial Statements
At 28 September 2018 (continued)

10 Called up share capital R . , -
‘ 2018 " 2018 2017 © 2017
No. £ ~ No. £
Allotted, called up and paid , » : . ‘
Ordinary shares of £1 each . = 100 - 100 100 100

The Ordinary shares rank equally in terms of rights to vote, dividend entitlen;ent, and rights on winding up.

There are no restrictions on the dlStI‘lbUthh of dividends or the repayment of capltal Any dwndends declared are',
at the discretion of the Directors. : :

11 Related party transactions

During the year the Company entered into transactions in the ordinary course of business with related parties.
The Company has taken -advantage of the exemption under paragraph 8(k). of FRS lOl not to’ disclose:
transactlons with fellow wholly owned subsidiaries.

12 Ultimate parent undertaking and controlling party
The Company's immediate parent is AECOM Limited, incorporated in England and Wales. 3
The Com.pany s ultimate parent undertaking is AECOM which is incorporated in the United States of Ame'rica

- The Company's results are included within the consolidated financial statements of AECOM which are publicly
available from I999 Avenue of the Stars, Suite 2600, Los Angeles, CA 90067, United States of America.
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