REGISTERED NUMBER: 1696794 England and W ales)

UNAUDITED ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2004
FOR

ABSQLUTE ACTDN LM ITED

omgis “HRNGRCRx
11704




ABSOLUTE ACTDN LM ITED

CONTENTS OF THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2004

Page
Com pany Ihfom ation 1
Abbreviated Balance Sheet 2

N otes to the Abbreviated Accounts 4




ABSOLUTE ACTIIN LM ITED

COMPANY WFORMATIDN
FOR THE YEAR ENDED 30 JUNE 2004

DRECTORS: D Tarr
MrsC E Tarr

SECRETARY: D Tarr

REGISTERED OFFLE: Sutherland House
RussellW ay
Craw ey
W est Sussex
RH10 10H

REGISTERED NUMBER: 1656794 Englnd and W aks)

ACCOUNTANTS: BJCA LLP
Chartered Accountants
3 Hamm et Street
Taunton
Som erset
TAl 1RZ

Pagel




FIXED ASSETS:
Tangiblk assets

CURRENT ASSETS:
Stocks

Debtors

Cash n hand

CRED FFORS: Am ounts falling
due within one year
NET CURRENT LIABILITIES :

TOTALASSETS LESS CURRENT
LRABILITIES:

CRED ITORS : Am ounts falling
due afterm ore than one year

CAPITAL AND RESERVES:
Called up share capital
Profit and Joss account

SHAREHOILDERS 'FUNDS:

ABSOLUTE ACTDN LM ITED

ABEREVIATED BALANCE SHEET
30 JUNE 2004

Notes

30/6/04 30/6/03
£ £ £ £

114 502 121,244
135231 145,077
303,044 204,615
2,000 2,000
440 275 351,692
470 058 461,072

£9,783) 109,380)

84,719 11,864

244158 283,792

£(159,439) £271,928)

100 100

(159 539) ©72,028)

£({059439)

£1271,928)

The com pany is entitled to exem ption from audit under Section 249A (1) ofthe Com panis Act 1985

forthe yearended 30 June 2004

The m em bers have not required the com pany to obtainl an audit of its financikl statem ents for the
year ended 30 June 2004 i accordance with Section 2498 2} ofthe Con panies Act 1985.

The directors acknow edge their responstilides for:
@) ensurhg that the com pany keeps accounting records which com ply with Section 221 of the

Com panies Act 1985 and

) preparng financial statem ents which give a true and fair view of the state of afflairs of the
com pany as at the end of each financil year and of is profit or bss Br each financial year In
accordance with the requirem ents of Section 226 and which othemwise comply wih the
requirem ents ofthe Com panies Act 1985 relating to financil statem ents, so fAras applicablk o

the com pany.

The notes fom partcf these abbreviated accounts
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ABSOLUTE ACTION LM ITED
ABBREVIATED BALANCE SHEET
30 JUNE 2004
These abbreviated accounts have been prepared i accordance with the specialprovisions of Part VII

ofthe Com panies Act 1985 relating to sm allcom panies.

ON BEHALF OF THE BOARD :

\/\/\LUK.\QQ e ( Ay

...................................

C E Tarr -Director

U/ ew

Approved by the Boaxd on ........L / ............................. .

The notes om partofthese abbreviated accounts
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ABSOLUTE ACTDN LM HED

NOTES TO THE ABBRREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2004

ACCOUNTMNG POLICIES

Accounting convention
The financil statem ents have been prepared under the historical cost convention and in
accordance w ith the FlnanchlRepertng Standard for Sm alker Entites (effectie June 2002),

Tumover
Tumover represents net mvoiced sales ofgoods, excluding valie added tax.

Tangible fixed assets
Depreciation is provided at the Hlbwing annual rates h order to write off each asset over is
estin ated useiil life.

Leasehod property -G ver the period ofthe kase
Tools and equipm ent -50% on cost

Fixtures and fittings -10% on cost

M oor vehicles -33% on cost

Com puters and office equpm ent -50% on cost

Stocks

Stock and work In progress are valied atthe bwer ofcost ornet realisabk valie, affierm aking
due albwance for obsolkte and slow m oving iem s.

Cost inclides all direct expendiure and an appmpriate proportion of fixed and variabke
overheads.

D eferred tax
Deferred tax is recognised in respect of all tin ing differences that have origmated but not
reversed at the balance shectdate.

Research and developm ent
Expenditire on research and developm ent is written off in the year n which it is hcurred.

Foreign currencies

Assets and Mabilites I relin currencies are transhted hto sterlng at the rates of exchange
ruling at the balance sheet date. Transactions In Hreiyn currencies are translated into sterling
at the mate of exchange ruling at the date of treansaction. Exchange differences are taken into
account h arriving at the cperating result.

H ire purchase and leasing com m iim ents
Rentals pald underoperating leases are charged to the profit and Joss accountas ncurred.

Pensions

The com pany opemtes a defined contribution pension schem e. The assets of the schem e are
held sepamtely from those of the company in an Ddependently adm histered find.
Contributions pavablk rthe year are charged in the profit and lkss account.
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ABSOLUTE ACTDN LM ITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 30 JUNE 2004

TANGIBLE FIXED ASSETS

COST:

Atl July 2003
Additions

At 30 June 2004
DEPRECRATIN:
Atl July 2003
Charge oryear
At 30 June 2004

NET BOOK VALUE:
AL 30 June 2004

At 30 June 2003

CRED I'ORS

The follow ng secured debts are mclided within creditors:

Bank overdrafts
Bank kans
H e pumchase contracts

CALLED UP SHARE CAPITAL

Authorised, allotied, issued and flly paid:

Num ber: Class:

100 Ordinary

TRANSACTIDNS W ITH DIRECTORS

The com pany occupis a property owned by the directors under a ten year lease for an annual

rentof£35,000.

ULTMATE CONTROLLING PARTY

Nom inal
vahie:
£1

30/6/04
£
72169
155,640
4915

Total
£

308 A19
24 877

333,296
187,174

31 620
218,794

114 502

121,244

30/6/03
£
12,605
168,764
5,906

232724

247,275

30/6/03
£
100

D Tarrand C E Tarrare the ultm ate controlling parties by virtue of their sharcshoXings.
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ABSCLUTE ACTDN LM ITED

NOTES TO THE ABBREVIRATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2004

GONG CONCERN

The accounts have been prepared on a golng concem basis which assum es the continued
financial support of the com pany%s directors and bankers. The bank overdraft and kans are
secured on the com panys assets, suppored by a Iin ited perscnal gquamantee pmvided by the
directors. The directors who have ndicated their ntention % continue to suppoxt the com pany.
Should the com pany be unablk to contihue trading, adiistm ents would have to be m ade to
reduce the value of its assets to their recoverable am ount, to provide Hr any further labilites
which m ight arse, and rechssify fixed assets and bng tem labilides as cumrent assets and
Habilibes.
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