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HARRISON SILVERDALE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

Noles

Fixed asseis
Tanpiblc assets 3

Current assets

Stocks

Debtors 4
Cash at bank and in hand

Creditors: amounts falling due within one

i

year
Net current assets
Total assets less current liabilities

Creditors: amounts falling duc after mare
than one year 6

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital 7
Capilal redemption reserve

Profit and loss reserves

Total equity

2019
£ £

74,723
1,211,555
1,260,037
703,908
3,175,300
(666,188)

2.509.312

2,584,035

(14,786}

{12,389}

2,556,860

473

547

2,555,340

2,556,860

2018
£ £

56,599
893,601
1,167,244
798,586
2,859,431
(745,152)

2,114,279

2,170,878

(3.447)

(7.921)

2,159,510

509

421

2,158,490

2,139,510




HARRISON SILVERDALE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2019

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

Far the financial year ended 31 December 2019 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitics for complying with the requircments of the Companics Act 2006 with
respect to accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisiens applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 24 July 2020 and are
signed on its behalf by:

J M Harrison

Direclor

Company Registration No. 01686821




HARRISON SILVERDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1

11

1.2

Accounting policies

Company information
Harrison Silverdale Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Unit |, Traso Business Park, Callywhite Lane, Dronfield, S18 2XR.

Accounting convention

These tinancial statements have been prepared in accordance with FRS 102 “The Finuancial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102™) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnaver

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value
of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue [rom the sale of goods is recognised when the significant risks and rewards ol ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred
or to be incurred in respect of the transaction can be measured reliably,

Tangible fixed asscts
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreeiation and any unpairment losscs.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
usetul lives on the following bases:

Land and buildings Leasehold Straight line over 3-6 years
Plant and machincry Straight line over 3-6 vears
Fixtures, fittings & equipinent Straight line over 3-0 years
Motor vehicles 25% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.




HARRISON SILVERDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

14

1.5

1.6

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of eost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in
bringing the stocks ta their present location and condition.

At cach reporting date, an assessment is made for impairment. Any cxcess of the carrying amount of stocks over
its estimated selling price less costs o complete and scll is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are alse recognised wn profit or loss.

Cash and cash equivalents

Cash and cash cquivalents arc basic linancial asscls and inglude cash in hand, depasits held al call with banks,
other short-term liguid investments with original maturities of three months or less, und bank overdralls. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elecled Lo apply the provisions ol Section 11 “Basic Financial Instruments” and Section 12
‘Other Financial Instruments Issues” of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offser, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recagnised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances. are initially meusured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing wansaction, where the transacrion is measured at the
present value of the future receipts discounted ar a marlket rate of interest. Financial assets classified as
receivable within one year are not amartised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.




HARRISON SILVERDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.7

1.8

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank Toans, are initially recognised ar transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of
the future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised,

Debt instrunents are subsequently carried at amortised cost, using the effcetive interest rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicrs. Amounts payable arc classilicd as current Liabilitics 1 payment is duc within onc ycar or
less. Il not, they are presenled as non-current liabilities. Trade credilors are recognised initially al transaclion
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issucd by the company are recorded at the procceds reecived, net el ransaction costs.
Dividends payable on equily inslrumenls are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently pavable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further cxcludes items that arc never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilitics are gencrally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax Liabilitics or other
future taxable profits. Such assets and lisbilitics are not recognised if the timing difference ariscs from goodwill
or lrom the initial recognition of other agsels and liabilitics in a transaction that alleets neither the wax prolil nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that
it is no longer probable that sufticient taxable protits will be available to allow all or part of the assert to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates 1o items charged or credited dirzctly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and habilities and the deferred tax assets and habilities relate to taxes levied by the same tax authority.




HARRISON SILVERDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.9

112

Accounting policies (Continued)

Employee henefits
The costs of shart-term employee henefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cast of stock or fixed assets.

The cost of any unused holiday entitlement ig recognised in the period in which the emplovee’s services are
received.

Termination benelits are recognised immediately as an expensce when the company is demonstrably commitied
L lerminate the emplovment of an employee or o provide lerminalion benelits.

Retirement hencefits
Payments to defined contribution retirement benelit schemes are charged as an expense as they fll due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
ception and the present value of the mimimum lease payments. The related liability is included in the balance
sheet as a finance lease obligation. |.ease paymwents are treated as consisting of capital and interest elements, The
interest is charged to profit or loss so as to produce a constant periodic rate of intercst on the remaining balance
of the lability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit orloss on a
straight line basis over the term of the relevant lease except where another mare systematic basis is more
represanfative of the time pattern in which economic benefits frem the leases asset are consumed.

Foreizn exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit ot loss.

Employees

The average monthly number of persons {including directors) employed by the company during the vear was:

2019 203
Number Number

[
—
—_

Total 1




HARRISON SILVERDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

3 Tangible fixed assets

Cost

At | January 2019
Additions
Dispaesals

At 31 December 2019
Depreciation and impairment
At 1 January 2019

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2019

Carrying amount
At 31 December 2019

At 31 December 2018

4 Debtors

Amounts falling duc within onc year:

Trade debtors
Other debtors

Land and  Plant and Total
buildings  machinery
etc
£ £ £
46,778 185,649 232,427
6,002 39,866 45,868
(1,158} (48,330 (49.494)
51,622 177,179 228,801
46,778 129,050 175,828
502 25317 25819
{1,158y (4e0.411) (47.569)
46,122 107,956 154078
3,500 69,223 74,723
- 56,599 536,599
2019 2018
£ £
1,233,300 1,125,330
26,737 41,894
1,260,037 1,167,244




HARRISON SILVERDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

5

Creditors: amounts falling due within one vear

2019 2018
£ £
Trade creditors 375,019 378,104
Corporation tax 159417 185,246
Other taxation and social sccurity 111,961 161,786
Other craditors 19,791 20,016
666,188 745,152

The aggregate amount included in creditors: amounts falling due within ane year for which security is given
amounted to £3,371 (2018 £4,572). These are finance lease obligations and the security is the asset subject to the
lease.

Crediters: amounts falling due after more than one year
2019 18

Other craditors 14,786 3,447

The aggregate amount of creditors: amounts falling due after morc than one year for which sceurity has been
iven 1s £14,786 (2018 £3.,447}. These are linance lease obligalions and the security 1s the assel subject 1o the
lease.




HARRISON SILVERDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

7 Called up share capital

2019 2018
£ £

Ordinary share capital
Issued and fully paid
75 Ordinary shares of £1 each 75 75
20 Ordinary B class shares of £1 each 20 20
378 Deferred shares of £1 each 378 504

473 599

Share repurchase and cancellation

In line with the share buyback agreement from 2017, the company repurchased and cancelled 126 deferred

shares of £1 each for £280,000,

The remaining deferred shares of J R Harrison and T A Harrison are to be repurchased and cancelled in equal
tranches over the next 3 years. 'The amount of consideration outstanding at the year end was £840,00().

8 Operating lease commitments

Lessee
Al the reperting end date the company had outstanding commitments [or future minimum lease payments under
non-cancellable operaling leases, us [ollows:

2019 2118
£ £
37171E 367,027




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



