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1 INVERNESS GARDENS MANAGEMENT LIMITED
'Directors Report fof t_hé Year ended'3:1 March 2017
The diréctofs présent %heir reiaort aﬁd the accounts for the year ended 31 March 2017.
Principal'Activifies |

The company’s principal act1v1ty contmued to be that of a non-profit making flat
management company

Results
The results for the year are set out in the profit and loss account on pagé 3.

Normal service charges of £9,744 were received in the year (2016, £9,744) plus
Supplementary charges of £25,520 (2015, nil)

During the year costs of £58, 930 (2015 £nil) were 1ncurred in connection with repalrs
to and repamtmg of 1 Inverness Gardens.

Directors

The directors who served throughout the year and their beneﬁ01al interests in the
company’s share capital were:
At 1 April 2016 and
' ’ : . 31 March 2017
D JMiller A Ordinary share . _ : 1

JOHope B Ordinary share o 1

C Smith C Ordinary share A o

Politicai and Charitabie Contributions

There were no such contributions.
Directors’ Responsibilities and Audit Exemption

Company law requires the directors to prepare accounts for each financial year which
give a true and fair view of the state of the company’s affairs and of the profit or loss
for that year. In preparing these accounts the directors have:

e Selected suitable accounting policies and applied them consistently
e Made judgements and estimates that are reasonably prudent
e Prepared the accounts on a going concern basis




1 INVERNESS GARDENS MANAGEMENT LIMITED
Directors Report for the Year ended 31 March 2017

For the year ended 31 March 2017 the company. was entitled to exemptlon from the
requirements to have an audlt '

No notice has been deposited with the company requiring an audit to be carried out.
The directors acknowledge their responsioility for:

¢ Ensuring the company keeps accountmg records in accordance with the
' Compames Act,

e Preparing financial statements which'give a true and.fair view of the state of

the.company as at the end of its financial year and of its results for that
financial year in accordance with the requirements the Companies Act and

which comply with the accounting requ1rements of that Act so far as they are .

applicable to the company and

.. Safeguarding the assets of the company and taking reasonable steps for the
preventlon and detection of fraud and other 1rregular1t1es

" These accounts have been prepared in accordance w1th the spemal prov151ons of the
Companies Act relating to small compames :

Approved by the Board of Directors and signed on behalf of the Board

Seeretary: C Smith

Date: 2 June 2017




1 INVERNESS GARDENS MANAGEMENT LIMITED

Profit and Loss Account for the year ended 31 March 2017

Recharges to residents
Normal '
Supplementary

Gross profit

Administrative expenses

Operating loss
A Interest receivable

Profit (loss) on ordinary activities
before taxation ‘

Tax on profit on ordinary activities "

Profit (lbss) for the financial yeai’ |

2017

£

9,744
25,520

35,264

©(35,268)

4.

4 .

2016
£

9,744

9,744

(9,757)

(3

13




1 INVERNESS GARDENS MANAGEMENT LIMITED
Balance Sheet — 31 March 2017

Note 2017 . 2016

£ , £
Fixed assets ' ~ _
Tangible assets 4 2,000 - 2,000
Current assets -
Cash at bank : ' 4,086 29,189
Current liabilities
Creditors: amounts falling due o ' ' o
within one year . 5 (4,086) - (29,189)
Net current assets . . -
Total assets less current liabilities A 2,000 2,000
Capital and reserves ‘ ,
Called up share capital : 6 3. 3
Loan capital 7 1,997 1,997
Shareholders’ funds 2,000 2,000

Audit exemptlon certificate
For the year ended 31 March 2017 the company was entitled to exemption from the
requirements to have an audit under the prov151ons of the Companies Act. No notice
has been deposited with the company requiring an audit to be carried out. The
directors acknowledge their responsibility for ensuring the company keeps accounting
records in accordance with the Companies Act and preparing financial statements
“which give a trie and fair view of the state of the company as at the end of its
financial year and of its results for that financial year in accordance with the
requirements of the Companies Act and which comply with the accounting
requirements of that Act so far as they are apphcable to the company. These accounts
have been prepared in accordance with the special provisions relating to small '
companies.

Approved by the Board on 2 June 2017 and signed on its behalf by

Directors: DJ Miller YOI Ae_. . .
CSmith 220




1 INVERNESS CARDENS MANAGEMENT LIMITED
Notes to the Accounts fpr the Year ended 31 March 2017
1 Accounting policies |
° The accounts have been prepared under the historical cost éon?ention‘

e Tumover represents service charge income ﬁom re51dents in pursuance of the
pr1nc1pal activity of the company

° Expendlture is charged as mcurted and any excess income is retamed to cover
future expenditure. ' o :

- 2 Operating loss

The company had no employees, employment costs or directors’ remuneration.
There was no amount incurred in the year by way of audltor s remuneration (2016,
£ml) '

3 Taxation

There is no charge to UK Corporation Tax on interest received in the year.

_ 4'Freehold property

Tangible fixed assets represent the freehold revérsion of 1 Inverness Gardens and is
included at cost of £2,000 at 1 April 2016 and 31 March 2017. No depreciation has
- “been provided.

5 Creditors: Amounts falling due within one year

. At 31 Mérch creditors represent:

2017 2016
' , : : - , _ £ S
Due to suppliers I 1,268 -
~ Amounts received from leaseholders o
in advance of immediate requirements - S 2,818 29,139

4,086 29,139




1 INVERNESS GARDENS MANAGEMENT LIMITED

Notes to the Accounts for the Year ended 31 March 2017

6 Share capital

The authonsed issued and fully pa1d equity share capital of the company was £3 at
both 31 March 2016 and 2017, and comprlsed

1 A ordinary share of £1

1 B ordinary share of £1

1 C ordinary share of £1
7 Loan capital

An interest free deposit has been made by the leaseholders to enable the .cor/np'ahy to
purchase the freehold of the property at 1 Inverness Gardens..

’

8 Transactions with directors

The directors of the company all have an interest in the leases granted out of the
freehold interest held by the company and in the recharges of expenditure made by the
company to leaseholders. '




1 INVERNESS GARDENS MANAGEMENT LIMITED

Detailed Income and Expenditure Account for the Year ended 31 Mar.ch‘2017

2017 2016
. £ £
" Income ' ‘
Service charges received : o . '
Normal o 9,744 . 9,744
Supplementary o © - 25520 . -
35,264 9,744
Interest received - ' ‘ 4 ' 13
35,268 - 9,757
Expenditure
Insurance h S 2,609 2,614
Property redecoration and maintenance 58,930 - -
Other ' ' ‘ 100 - 46
61,639 72,660
Surplus (deficit) of income in the year (26,371) | 7,097 -
Corporation tax (payable) credit .‘ - -
Surplus (deficit) for the year before transfer .
to (from) provisions : (26,371) 4 7,097

Note

Administrative expenditure in the profit and loss account on page 3 is made up as
follows: o

Expenditure incurred — above o o .-61,639 - 2,660
Transfer to (from) Provision for Future Expenditure . (26,371) 7,097
' | 35268 9,757




