Form 4.72
Section 106

Return of Final Meeting 1n a
Creditors’ Voluntary Winding Up

Pursuant to Section 106 of the S 1 0 6
[ ]

Insolvency Act 1986
To the Registrar of Companies

Company Number

01682326

Name of Company

Alchnst Engineering Limited

fwe

Lloyd Biscoe, The Old Exchange, 234 Southchurch Road, Southend on Sea, Essex, 881 2EG

Wayne Macpherson, The Old Exchange, 234 Southchurch Road, Southend on Sea, Essex, 881 2EG

Note The copy account must be 1 give notice that a general meeting of the company was duly -held—en/summoned for 09 October 2014
authenticated by the writtan pursuant to section 108 of the Insolvency Act 1986, for the purpose of having an account (of which a copy Is
signature(s) of the Liquidatorts) 1o ched) laid before It showing how the winding up of the company has been conducted, and the property of

the company has been disposed of, and that the-seme-wee-dene-acoercingly-/ no quorum was present at the

meeting,
2 give notice that a meeting of the creditors of the company was duly held-er/summoned for 09 October 2014

pursuant to Section 108 of the Insolvency Act 1986, for the purpose of having the said account laid before it
showing how the winding up the company has been conducted and the property of the company has been

disposed of and thal the-sarme-wao-dena-eecerdingly/nc quorum was present at the meeting

The meeting was held at The Old Exchange, 234 Southchurch Road, Southend on Sea, Essex, 551 2EG

The winding up covers the period from 2 August 2011 (opening of winding up) to the final meeting (close of
wingding up)

The outcome of any meeting (including any resolutions passed) was as follows

The repaort of the iquidator dated 1 August 2014 and the following was put to the meeting

1 The joint liquidators’ final report and account of receipts and payments be approved
2 The joint iquidaters be granted therr release

Creditors voting accepted the above resolution 100%

Signed Date U9 October 2014

Beghies Traynor (Central) LLP
The Old Exchange

234 Southchurch Road
Southend on Sea

881 2EG

Ref AL190CVL/ALCBMWM/DTC/ACT/DCF/L
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Alchrist Engineering Limited
(In Liquidation)

.

Joint Liquidators' Abstract of Receipts & Payments
From 2 August 2011 To 9 October 2014

Page 2 of 3

IPS SQL Ver 502

Sof AE £ £
SECURED ASSETS
5517900 Book Debts 38,485 57
38,485 57
SECURED CREDITORS
4,929 00 RBS Invoice Finance NIL
NIL
ASSET REALISATIONS
3,600 00 Book Debt From Sale of WIP 3,600 00
43,200 00 Book Debt From Sale of Assets 49,420 00
Book Debts 1,268 70
Uncertain Director's Loan Account NIL
942 00 Rates Refund 942 38
Cash at Bank 3,865 03
Bank Interest Gross 40 99
Bank Interest Net of Tax 5 84
Paymex VAT refund from CVA 1,581 23
60,724 17
COST OF REALISATIONS
Cffice Holders Fees 39,594 48
Office Holders Expenses 785 45
Agents/Valuers Fees (1) 14,650 00
Corporation Tax 885
Irrecoverable VAT 64 46
Storage Costs 1,106 20
Bank Charges 103 63
Unclaimed Dividends 66 40
DTl Fee re Unclaimed Dividends 5150
(56,430 ¢7)
UNSECURED CREDITORS
(121,146 00) Trade Creditors 5,909 65
(139,320 00) Agreed CVA Creditors (less dividends) NIL
(58,428 00) CVA Creditors Yet To Prove NIL
(39,319 00) HM Revenue and Customs (VAT) 12,203 89
(145,022 00) HM Revenue and Customs (PAYE) 23,991 37
Redundancy Payments Services (NIC) 673 86
(42,778 77)
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL
NIL
{395,485 00) 0.00
REPRESENTED BY
NIL

08 October 2014 11 56




Alchrist Engineering Limited
(In Liquidation) .
Joint Liquidators' Abstract of Receipts & Payments
From 2 August 2011 To 9 October 2014
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A

Lloyd Biscoe
Joint Liguidator
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Alchrist Engineering Limited (In
Creditors’ Voluntary Liquidation)

Final report and account of the liquidation pursuant
to Section 106 of the Insolvency Act 1986 and Rule
4.126 of the Insolvency Rules 1986

Period: 2 August 2011 to 9 October 2014

Important Notice

This report has been produced solely to comply with our statutory duty to report to creditors
and members of the Company pursuant to Section 106 of the Insolvency Act 1986 This
report I1s private and confidentral and may not be relied upon, referred to, reproduced or
quoted from, n whole or in part, by creditors and members for any purpose other than this
report to them, or by any other person for any purpose whatsoever

Contents
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1. INTERPRETATION

Expression Meaning

“the Company” Alchnst Engineenng Limited (In Creditors’ Voluntary Liquidation)

“the hgquidation” The appointment of liquidators pursuant to Section 98 of the Insolvency Act
1986 on 2 August 2011

“the lquidators”, “we’, Lioyd Biscoe and Wayne Macpherson, both of Begbies Traynor (Central) LLP,

“our” and “us” The Old Exchange, 234 Southchurch Road, Southend on Sea, SS1 2EG

“the Act” The Insolvency Act 1986 {as amended)

“the Rules” The Insolvency Rules 1986 (as amended)

“secured creditor” and Secured creditor, in relation to a company, means a creditor of the company
“unsecured creditor” who holds n respect of his debt a secunty over property of the company, and
“unsecured creditor’ 1s to be read accordingly (Section 248(1)(a) of the Act)

“secunty” 0] In relation to England and Wvales, any mortgage, charge, llen or other
secunty (Section 248(1)(b)(1) of the Act), and

(ny In relation to Scotland, any secunty (whether hentable or moveable},
any floating charge and any right of lien or preference and any nght of
retention (other than a nght of compensation or set off) (Section
248(1)(b)(n) of the Act)

“preferential creditor” Any creditor of the Company whose claim 1s preferential within Sections 386,
387 and Schedule 6 to the Act

2. COMPANY INFORMATION

Trading name(s}) None

Company registered number 01682326

Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
581 2EG

Former trading address Unit 10-11 Heronsgate Trading Estate, Paycocke Road,

Basildon, $514 3EU

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 2 August 2011
Date of hquidators’ appointment 2 August 2011

Changes in hquidator (if any) None




4. PROGRESS SINCE APPOINTMENT

Attached at Appendix 1 I1s our abstract of receipts and payments for the penod from 02 August 2011 to 9
October 2014

SECURED ASSETS

Book Dehts / RBS Invoice Finance

The Company operates an Invoice Factonng Agreement with RBS Invoice Finance Limited (‘RBSIF") As at the
date of Liquidation, RBSIF held a book debt ledger of £61,310 48 from which the Director estimated the sum of
£55,179 would be realisable {this figure was generated by applying a 10% prowvision for bad debts) We can
advise that to date the sum of £38,485 57 has been received

in addition, RBSIF held credit funds of £4,929 which took Into consideration all outstanding invoices and
termination charges

ASSET REALISATIONS

Book Debt from Sale of Work In Progress (“WIP”)

The Company's WIP as at the cessation of trade was sold to Assured Engineering Limited for the consideration
of £3,600 inc VAT The sale was completed on 01 July 2011 following a professional valuation by ITC (South

East) Limited We can advise that this has been receved in full

Book Debt from Sale of Assets

The Company's chattel assets were sold to Assured Engineenng Limited for the consideration of £43,200 plus
VAT The sale was completed on 01 July 2011 following a professional valuation by ITC (South East) Limited
We can advise that the sum of £49,420 has been receved

Book Debts
A dividend of £1,268 70 has been receved from Travydro Ltd in hquidation
Director’'s Loan Account

The Company’s accounts for the year ended 28 March 2010 reflected an overdrawn Directors’ Loan Account
totalling £8,120 which 1s apportioned equally between two Directors  This debt was disputed by the directors
and therefore this matter was uneconomical to pursue

Rates Refund

The sum of £942 38 has been received from Basildon Council by way of a rates refund
Bank Interest Gross/Bank Interest Net of Tax

We can advise that Gross and Net interest the sum of £40 99 and £5 84 respectively has been realised in
respect of bank interest

Paymex VAT refund from CVA

A VAT refund from the falled CVA has been receved totalling £1,581 23




COSTS OF REALISATIONS

Agents/Valuers Fees

We can advise that the sum of £14,650 has been paid to ITC (South East) for their assistance with the valuation
and sale of the Company's assets

Corporation Tax

Dunng the iquidation pertod Corporation Tax of £8 85 has been pad

Irrecoverable VAT

There 1s VAT non recoverable of £64 46

Storage Costs

We can confirm that the sum of £1,106 20 has been paid to Archive Facilities (Southend) Limited for the storage
of the Company’s books and records Archive Facilities (Southend) Limited are associated to partners of Begbies
Traynor (Central) LLP and therefore deemed as a category 2 disbursement which requires creditor approval |
can advise that approval was obtained at the initial meetings of members and creditors

Bank Charges

Dunng the iquidation period, the liquidation account(s) have incurred bank charges of £103 63

Unciaimed Dividends

The sum of £66 40 has been paid over to the unclaimed dividend account

DTl Fee - Unclaimed Dividends

This relates to the costs of paying over the unclaimed dividends to the Insolvency Service

5. OUTCOME FOR CREDITORS

Detaills of the sums owed to each class of the Company's creditors were provided in the director’s statement of
affairs included within the report sent to creditors further to our appointment as liquidators’

On the basis of realisations to date we estimate an outcome for each class of the Company's creditors as
follows

Secured creditor

The secured creditor has been pad in full

Preferential creditors

There are no known preferential clams

Prescnbed Part for unsecured creditors pursuant to Section 176A of the Act

To the best of our knowledge and belief, there are no unsatisfied floating charges created or registered on or

after 15 September 2003 and, consequently, there is no net property as defined in Section 176A(€) of the Act
and, therefore, no prescrnbed part of net property is available for distribution to the unsecured creditors



Unsecured creditors

A dvidend of 14 04 p In the £ has been paid to the unsecured crediters totalling £42,778 77

6. REMUNERATION & DISBURSEMENTS

Begbies Traynor's professional fees for assisting the Company and its directors in fulfiling the statutory
requirements for placing the Company into creditors’ voluntary liquidation was fixed at £7,500 plus VAT and
disbursements This fee has been paid in full from funds held by the Supervisor of the Company s voluntary
arrangement

Our remuneration has been fixed by a resolution of creditors at the meeting held pursuant to Section 98 of the
Act by reference to the time properly given by us {as iquidators) and the vanous grades of our staff calculated at
the prevailing hourly charge out rates of Begbies Traynor (Central) LLP in attending to matters ansing In the
liquidation and we are authonsed to draw disbursements, including disbursements for services provided by our
firm (defined as category 2 disbursements in Statement of Insclvency Practice 9) in accordance with our firm's
policy, details of which accompanied the Statement of Affairs and other information presented to the meeting of
creditors convened pursuant to Section 98 of the Act and which 1s attached at Appendix 2 of this report

Our time costs for the penod from 2 August 2011 to 1 August 2014 amount to £38,697 00 which represents
143 1 hours at an average rate of £143 1 per hour We have drawn the sum of £39,594 48 towards our firm's
outstanding fees and the balance has been written off as irrecoverable

The following further information 1n relation to our time costs and disbursements 1s set out at Appendix 2

0O Narratve summary of time costs incurred

a Table of time spent and charge-out value for the perod 2 August 2011 to 1 August 2014
] Begbies Traynor (Central) LLP’s policy for re-charging disbursements

a Begbies Traynor (Central) LLP’s charge-out rates

7. LIQUIDATORS EXPENSES

A statement of the expenses incurred I1s attached at Appendix 3 We have drawn disbursements totalling
£785 45

8. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a liquidator has a duty to enquire into the affairs of an insolvent company to determine
its property and liabiliies and to identify any actions which could lead to the recovery of funds In addition, as
explained In the report circulated at the meeting of creditors convened pursuant to Section 98 of the Act, such
report having also been sent to crediors following the meeting, a liquidator 1s also required to consider the
conduct of the Company’s directors and to make an appropnate submission to the Department for Business
Innovation and Skills We can confirm that we have discharged our duties in these respects

9. CONCLUSION

This report and account of receipts and payments will be laid before final meetings of the Company and the
creditors to be held on 9 QOctober 2014 in accordance with Section 106 of the Act Formal notice of the
meetings and a proxy form are enclosed with the covenng letter accompanying this report




The meetings are a formal requirement of liguidation procedure and are a prelude to the formal dissolution of
the Company, which will occur automatically, approximately three months later Unless creditors otherwise
resolve, pursuant to Section 173(2) of the Act we will be released from liability at the time that we vacate office

Although the meetings are rarely attended, if any creditor wishes to attend the meeting, it would assist us in
making the necessary administrative arrangements if you would inform the case manager by telephone This i1s
particutarly important for any creditor wishing to attend who considers that the proposed venue 1s inconvernient
In that event we will consider reconvening the meetings at an altemative venue to be agreed Any such request
should be made within the next seven days so that we may inform all creditors of the revised arrangements
Alternatively, if you wish a proxy to attend on your behalf, the proxy form should be returned to our office by 12
noon an the business day before the meeting Please note that we will not accept recetpt of completed proxy
forms by email Subnmussion of proxy forms by email will lead to the proxy being held invalid and the vote not
cast

Should you require further explanation of any matters contained within this report, you should contact our office
and speak to the case manager, in the first instance, who will be pleased to assist

Lioyd Biscoe
Jont Liquidator

Dated 9 October 2014




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Pernod 2 August 2011 to 8 October 2014



Alchrist Engineering Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 02/08/2011 From 02/08/2011
of Affairs To 09/10/2014 To 09/10/2014
SECURED ASSETS
55,179 00 Book Debts 38,485 57 38,485 57
38,485 57 38,485 57
SECURED CREDITORS
4,929 00 RBS Invoice Finance NIL NIL
NIL NIL
ASSET REALISATIONS
3,600 00 Book Debt From Sale of WIP 3,600 00 3,600 00
43,200 00 Book Debt From Sale of Assets 49,420 00 49,420 00
Book Debts 1,268 70 1,268 70
Uncertain Director's Lean Account NIL NIL
942 00 Rates Refund 942 38 942 38
Cash at Bank 3,865 03 3,865 03
Bank Interest Gross 40 99 40 99
Bank Interest Net of Tax 584 584
Paymex VAT refund from CVA 1,581 23 1,681 23
60,724 17 60,724 17
COST OF REALISATIONS
Office Holders Fees 39,594 48 39,594 48
Office Holders Expenses 785 45 785 45
Agents/Valuers Fees (1) 14,650 00 14,650 00
Corporation Tax B85 B85
Irrecoverable VAT 64 46 64 46
Storage Costs 1,106 20 1,106 20
Bank Charges 103 63 10363
Unclaimed Dividends 66 40 66 40
DTl Fee re Unclamed Dividends 5150 51 50
(56,430 97) (56,430 97)
UNSECURED CREDITORS
(121,146 00) Trade Creditors 5,909 65 5,909 65
(139,320 00) Agreed CVA Creditors (less dividends) NIL NIL
(58,428 00) CVA Creditors Yet To Prove NIL NIL
(39,319 00) HM Revenue and Customs (VAT) 12,203 89 12,203 89
{145,022 00) HM Revenue and Customs {PAYE) 23,991 37 23,991 37
Redundancy Payments Services (NIC) 673 86 673 86
(42,778 77) (42,778 77)
DISTRIBUTIONS
(100 00) Ordinary Shareholders NiL NIL
NIL NIL
{395,485.00) 0.00 000
REPRESENTED BY
NIL

Page 1 of 2

IPS SQL Ver 201210

08 October 2014 11 51
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Lioyd Biscoe
Joint Liquidator

Page 2 of 2 IPS SQL Ver 2012 10 09 October 2014 11 51




@ Begbies Traynor

TIME COSTS AND DISBURSEMENTS

APPENDIX 2

a Begbies Traynor (Central) LLP's policy for re-charging expenses/disbursements,
b Beghies Traynor (Central) LLP's charge-out rates,
C Narrative summary of time costs incured

d Table of time spent and charge-out value for the period from 2 August 2011 to 1 August 2014
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XCVL2108P

IN THE MATTER OF ALCHRIST ENGINEERING LIMITED (in Liquidation)

AND IN THE MATTER OF THE INSOLVENCY ACT 1986

NOTICE IS HEREBY GIVEN pursuant to Section 106 of the Insolvency Act 1986, that meetings
of the members and creditors of the above-named Company, summoned by the joint iquidators,
will be held at The Old Exchange, 234 Southchurch Road, Southend on Sea, Essex, 581 2EG on
9 October 2014 at 1000 am and 1015 am respectively, for the purpose of recewving an

account of the winding up

A member or creditor entitled to attend and vote 1s entitled to appoint a proxy to attend and vote

instead of him and such proxy need not also be a member or creditor

A proxy form Is enclosed which must be returned (together with a completed proof of debt form if
you have not already lodged one) to the jont liquidators at the offices of Begbies Traynor
(Central) LLP, The Old Exchange, 234 Southchurch Road, Southend on Sea, $S1 2EG no later
than 12 noon on the business day before the meetings to entitle you to vote by proxy at the
meeting Please note that the jomnt liquidators and their staff will not accept receipt of completed
proxy forms by email Submission of proxy forms by email will lead to the proxy being held invahd

and the vote not cast

Dated 01 August 2014

Lloyd Biscoe
Joint Ligwdator




Rule 8 1

Notes to help completion
of the form

Please insert full name and
address for communication

Please nsert name of
person (who must be 18 or
over) or the “chairrman of the
meeting” (see note below) if
you wish to provide for
alternative proxy-helders in
the circumstances that your
first choice 1s unable to
attend please state the
name(s) of the alternatives
as well

Please delete words in
brackets if the proxy-holder
15 only to voie as dwected
1e he has no discretion

Please complete these
paragraphs

* Delete as appropriate

Any other resolutions which
the proxy-holder is to
propose or vote in favour of
or aganst should be set out
In numbered paragraphs in
the space provided below
paragraph 1 If more room 1s
required please use other
side of this form

This form must be signed

Only to be completed (f the
creditor/member has not
signed n person

CVL 2107P

Insolvency Act 1986 Form85

Proxy (Members’ or Creditors’ Voluntary Winding Up)

Alchnist Engineering Limited (In Creditors' Voluntary Liquidation}

Name of creditor / member

Address

Name of proxy-holder

1

2

3

| appoint the above person to be my/the creditor's/member's proxy holder at the meeting of
creditors/members to be held on 9 October 2014 or at any adjournment of that meeting The
proxy holder is to propose or vote as instructed below (and n respect of any resolution for
which no specific Instruction 1s given, may vote or abstain at histher discretion)

Voting Instructions for resolutions
1 THAT the joint iquidators' final report and account of receipts and payments be approved

IN FAVOUR / AGAINST*

2 THAT the joint iquidators be granted their release
IN FAVOUR / AGAINST*

Signature Date

Name in CAPITAL LETTERS

Position with creditorfmember or relationship to creditor/member or other authority for
signature

Please note that if you nominate the chairman of the meeting to be your proxy-helder he will either be a director of the
Company or the current hquidator
Remember there may be resolutions on the other side of this form




