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Alchrist Engineering Limited
(In Liquidation}
Joint Liquidators’ Abstract of Receipts & Payments

Statement From 02/08/2012 From 02/08/2011
of Affairs To 01/08/2013 To 01/08/2013
SECURED ASSETS
55,179 00 Book Debts NIL 38,485 57
NIL 38,485 57
SECURED CREDITORS
4,929 00 RBS Invoice Finance NIL NIL
NIL NIL
ASSET REALISATIONS
3,600 00 Book Debt From Sale of WIP NIL 3,600 00
43,200 00 Book Debt From Sale of Assets 36,000 00 49,420 00
Book Debts : NIL 1,268 70
Uncertain Director's Loan Account NIL NIL
942 00 Rates Refund NIL 942 38
Cash at Bank NIL 3,865 03
Bank Interest Gross 18 09 18 09
Bank Interest Net of Tax NIL 584
36,018 09 59,120 04
COST OF REALISATIONS
Cffice Holders Fees 12,047 50 12,047 50
Office Holders Expenses 13100 554 45
Agents/\Valuers Fees (1) 8,800 00 14,650 00
Storage Costs 23760 452 80
Bank Charges 4248 62 26
(21,258 58) (27,767 01)
UNSECURED CREDITORS
{121,146 00) Trade Creditors 77115 77115
(139,320 00) Agreed CVA Creditors (less-dividends) NIL NIL
(58,428 00) CVA Creditors Yet To Prove NIL NIL
(39,319 00) HM Revenue and Customs (VAT) 1,73078 1,730 78
(145,022 00) HM Revenue and Customs (PAYE) 3,402 60 3,402 50
Redundancy Payments Services (NIC) 95 57 95 57
{6,000 00) (6,000 00)
DISTRIBUTIONS
{100 00Q) QOrdinary Shareholders NIL NIL
NIL NIL
(395,485.00) 8,759.51 63,838.60
REPRESENTED BY
Vat Receivable 1188
Bank 1 Current 35279
Bank 1 Deposit 63,473 93
63,838.60
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Lloyd Biscoe
Joint Liquidator
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XCVL1205P

@ Begbies Traynor ‘

Alchrist Engineering Limited (In
Creditors’ Voluntary Liquidation)

Progress report pursuant to Section 104A of the
Insolvency Act 1986 and Rule 449C of the
Insolvency Rules 1986

Period: 02/08/2012 to 01/08/2013




Important Notice

This progress report has been produced solely to comply with our statutory duty to report to
creditors and members of the Company on the progress of the liqudaton The report Is
private and confidential and may not be relied upon, referred to, reproduced or quoted from,
in whole or In part, by creditors and members for any purpose other than this report to them,
or by any cther person for any purpose whatsoever
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1. INTERPRETATION

Expression
“the Company”

“the quidation™
“the lquidators”, ‘“we",

“our” and “us’

“the Act”
“the Rules”

“secured creditor” and
“unsecured creditor”

“secunty”

“preferential creditor”

Meaning

Alchnst Engineenng Limited {In Creditors’ Voluntary Liquidation)

The appointment of liquidators pursuant to Section 98 of the Act on 2 August
2011

Lioyd Biscoe of Begbies Traynor (Central) LLP, The Old Exchange, 234
Southchurch Road, Southend on Sea, $51 2EG

and

Wayne Macpherson of Begbies Traynor (Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, Essex, S§1 2EG

The Insolvency Act 1986 (as amended)
The Insolvency Rules 1986 (as amended)

Secured creditor, in relation o a company, means a credrtor of the company
who holds in respect of his debt a security over property of the company, and
‘unsecured creditor” 1s to be read accordingly {Section 248(1)(a) of the Act)

0 In relahon to England and Wales, any mortgage, charge, lien or other
secunty (Section 248(1)(b)(1) of the Act), and

(i} In refation to Scotland, any secunty (whether hentable or moveable),
any floating charge and any nght of lien or preference and any nght of
retention (other than a nght of compensation or set off) {Section
248(1){b)(n) of the Act)

Any creditor of the Company whose clam 1s preferential within Sections 386,
387 and Schedule 6 to the Act




2. COMPANY INFORMATION

Trading name(s) N/A

Company registered number 01682326

Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
. SS12EG

Former trading address Unt 10-11 Heronsgate Trading Estate, Paycocke Road,

Bastldon, $S14 3EU

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 02 August 2011
Date of hquidators' appointment 2 August 2011
Changes in hquidator (f any) None

4. PROGRESS DURING THE PERIOD

Attached at Appendix 1 1s our abstract of receipts and payments for the penod from 02/08/2012 to 01/08/2013
SECURED ASSETS

Book Debts / RBS Invoice Finance

The Company operates an Invoice Factonng Agreement with RBS Invoice Finance Limted ("RBSIF”) As at
the date of Liguidation, RBSIF held a book debt ledger of £61,310 48 from which the Director estimated the
sum of £55,179 would be realisable (this.figure was generated by applying a 10% prowvision for bad debts) |
can adwvise that to date the sum of £38,485 57 has been receved

In addition, RBSIF held credt funds of £4,929 which took mto consideration all outstanding invoices and
termination charges

ASSET REALISATIONS

Book Debt from Sale of Work In Progress ('WIP")

The Company's WIP as at the cessation of trade was sold to Assured Engineenng Limted for the
consideration of £3,000 plus VAT The sale was completed on 01 July 2011 following a professional valuation
by ITC (South East) Limited | can advise that this has been receved in full

Book Debt from Sale of Assets

The Company's chattel assets were sold to Assured Engineenng Limited for the consideration of
£43,200 plus VAT The sale was completed on 01 July 2011 following a professional valuation by TC




(South East) Limited | can adwvise that the sum of £49,420 has been received to date and no further
realisations are expected

Director's Loan Account

The Company's accounts for the year ended 28 March 2010 reflected an overdrawn Directors’ Loan
Account totaling £8, 120 which 1s apportioned equally between two Directors

Rates Refund

The sum of £942 38 has been received from Basildon Council by way of a rates refund

Bank Interest Gross/Bank Interest Net of Tax

| can adwvise that the sum of £23 93 has been realised in respect of bank interest

5. ESTIMATED OUTCOME FOR CREDITORS

Details of the sums owed to each class of the Company's creditors were provided In the director’s statement
of affairs included within the report sent to creditors further to our appointment as liquidators’

On the basis of realisations to date we estmate an outcome for each class of the Company’s creditors as
follows

Secured creditor

It 1s anticipated that the secured creditor will be paid in full

Preferential creditors

There are no known preferential clams

Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

To the best of our knowledge and belief, there are no unsatisfied floating charges created or registered on or
after 15 September 2003 and, consequently, there is no net property as defined in Section 178A(8) of the Act
and, therefore, no prescnbed part of net property i1s available for distnbution to the unsecured creditors
Unsecured creditors 1
A dwidend of 1 99 pence in the £1 has been paid to the unsecured creditars

Notice of Declaration of Dividend

We are now able to declare a second and final of the Company’s property Enclosed with this report 1s formal
notice of the dividend




6. REMUNERATION & DISBURSEMENTS

Our remuneration has been fixed by a resolution of creditors at the meeting held pursuant to Section 98 of the
Act by reference to the tme propetly given by us (as liquidators) and the vanous grades of our staff calculated
at the prevailing hourly charge out rates of Begbies Traynor (Central) LLP in attending to matters ansing in the
hquidation and we are authonsed to draw disbursements, including disbursements for services provided by
our fim (defined as category 2 disbursements in Statement of Insolvency Practice 9) in accordance with our
firw’s policy, detals of which accompanied the Statement of Affairs and other mformation presented to the
meeting of creditors convened pursuant to Section 98 of the Act and which 1s attached at Appendix 2 of this
report

Our time costs for the penod from 02/08/2012 to 01/08/2013 amount to £186,789 50 which represents 63 00
hours at an average rate of £266 50 per hour

Qur time costs for the penod from 02/08/2011 to 01/08/2013 amount to £25,154 which represents 93 50 hours
at an average rate of £269 03 per hour

The following further information in relation to our tme costs and disbursements is set out at Appendix 2

o Table of time spent and charge-out value for the penod 02/08/2012 to 01/08/2013
o Begbies Traynor (Central) LLP’s policy for re-charging disbursements
o Begbies Traynor (Central) LLP's charge-out rates

To 01/08/2013, we have drawn the total sum of £12,047 50 plus disbursements of £554 45 on account

Detals of the Category 2 disbursements and also disbursements that sheuld be treated as Category 2
disbursements] that have been taken in accordance with the approval obtained are provided in this report

A copy of ‘A Creditors’ Guide to Liquidators Fees (E&W) which prowvides guidance on creditors’ nghits on how
to approve and monitor a Liquidator's remuneration and on how the remuneration 1s set can be obtatned
online at www begbies-traynor com/creditorsguides Altematively, If you reguire a hard copy of the Guide,
please contact our office and we will arange to send you a copy

7. LIQUIDATORS EXPENSES

A statement of the expenses incurred during the period of this progress report 1s attached at Appendix 3

Agents/Valuers Fees

| can adwvise that the sum of £14,650 has been paid to ITC (South East) for therr assistance with the valuation and
sale of the Company’s assets

Storage Costs

I can advise that the sum of £452 80 has been paid to Archive Facilities (Southend) Limited for the storage of the
Company's books and records Archive Facidities (Southend) Limited are associated to partners of Begbies
Traynor (Central) LLP and therefore deemed as a category 2 disbursement which requires creditor approval |
can advise that approval was obtained at the inihal meetings of members and creditors




8. ASSETS THAT REMAIN TO BE REALISED

There are no further asset realisations to be made and the only outstanding matters are the final dvidend to
unsecured creditors and closing procedures

9. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a iquidator has a duty to enquire into the affairs of an insolvent company to determine
its property and labiliies and to identify any actions which could lead to the recovery of funds In addition, as
explained in the report circulated at the meeting of creditors convened pursuant to Section 98 of the Act, such
report having also been sent to creditors following the meeting, a hquidator is also required to consider the
conduct of the Company's directors and to make an appropnate submission to the Department for Business
Innovation and Skills We can confirm that we have discharged cur duties in these respects

Investigations carried out to date

We have undertaken an initial assessment of the manner in which the business was conducted pnor to the
hquidation of the Company and potential recovenes for the estate in this respect

10. CREDITORS’ RIGHTS

Right to request further information

Pursuant to Rule 4 49E of the Rules, within 21 days of the receipt of this report a secured creditor, or an
unsecured creditor with the concurrence of at least 5% in value of the unsecured creditors, including that
creditor, (or an unsecured creditor with less than 5% in value of the unsecured creditors, but with the
permission of the court) may request in writing that the we prowvide further information about our remuneration
or expenses which have been detailed in this progress report.

Right to make an application to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured credtor with the concurrence of at
least 10% mn value of the unsecured crediters including that creditor, {or any unsecured creditors with less than
10% min value of the unsecured creditors, but with the permission of the court) may, within 8 weeks of receipt
of this progress report, make an application to court on the grounds that the remuneration charged or the
expenses incurred as set out In this progress report are excessive or, the basis fixed for our remuneration 1s
Inapproprate

11. CONCLUSION

We will report again in approximately twelve months time or at the conclusion of the iquidation, whichever 1s
the sooner

Joint Liquidator
Dated 27 September 2013




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period. 02/08/2012 to 01/08/2013




Alchrist Engineering Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 02/08/2012 From 02/08/2011
of Affairs To 01/08/2013 To 01/08/2013
SECURED ASSETS -
55,179 00 Book Debts NIL 38,485 57
NIL 38,485 57
SECURED CREDITORS
4,929 00 RBS Invoice Finance NIL NIL
NIL NIL
ASSET REALISATIONS
3,600 00 Book Debt From Sale of WIP NIL 3,600 00
43,200 00 Book Debt From Sale of Assets 36,000 GO 49,420 00
Book Debts NIL 1,268 70
Uncertain Director's Loan Account NIL NIL
942 00 Rates Refund NiL 942 38
Cash at Bank NiL 3,865 03
Bank Interest Gross 18 09 18 09
Bank Interest Net of Tax NIL 584
36,01808 59,120 04
COST OF REALISATIONS
Office Holders Fees 12,047 50 12,047 50
Office Holders Expenses 13100 554 45
Agenis/Valuers Fees (1) 8,800 00 14 650 00
Storage Costs 23760 452 80
Bank Charges 42 48 62 26
(21,258 58) (27,767 01)
UNSECURED CREDITORS
{121,146 00) Trade Creditors i 77115 77115
(139,320 00) Agreed CVA Creditors (less dividends) NIL NIL
(58,428 00) CVA Credttors Yet To Prove MIL NIL
(39,319 00) HM Revenue and Customs (VAT) 1,73078 1,730 78
{145,022 00) HM Revenue and Customs (PAYE) 3,402 50 3,402 50
Redundancy Payments Services (NIC) 95 57 95 57
(6,000 00) (6,000 00)
DISTRIBUTIONS
{100 00) Ordinary Shareholders NIL NIL
NIL NIL
(395,485.00) 8,759.51 63,838.60
REPRESENTED BY
Vat Receivable 1188
Bank 1 Current 35279
Bank 1 Deposit 63,473 93
63,838.60
Lloyd Biscoe
Page 1 of 1 1PS SQL Ver 201210 27 Septoint AYIIRIRE




APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a

b

c

Begbies Traynor (Central) LLP's policy for re-charging expenses/disbursements,

Begbles Traynor (Central) LLP’s charge-out rates,

Table of tme spent and charge-out value for the penod from 02/08/2012 to 01/08/2013
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APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party Amount Amount Balance (to be
with whom incurred discharged discharged)
expense £
incurred £ £
Photocopying Begbies Traynor 234 40 159 40 7500
{Central} LLP
Postage Begbies Traynor 161 55 161 55 000
(Central) LLP
Bonding Insolvency Risk 170 00 170 00 000
Services
Advertising The Stationery 63 50 63 50 000
Office
629 45 554 45 7500




XCVL1905P

NOTICE OF INTENDED DIVIDEND

-

Alchnst Engineering Limnted (Registered Company Number 01682326) (“the Company”)

The registered office of the Company I1s at The Old Exchange, 234 Southchurch Road, Southend on Sea,
581 2EG and its principal trading address 1s at Unit 10-11 Heronsgate Trading Estate, Paycocke Road,
Basildon, 3514 3EU

Lloyd Biscoe (IP Number 009141) and Wayne Macpherson (IP Number 009445), both of Begbies Traynor
{(Central) LLP of The Old Exchange, 234 Southchurch Road, Southend on Sea, SS1 2EG were appointed as
Joint Liguidators of the Company on 02 August 2011

The joint iquidators intend to declare a Final dividend to the non-preferential creditors of the Company who,
not already having done so, are required on or before the 27 October 2013 (“the last date for proving”) to
send their proofs of debt to the joint iquidators, at Begbies Traynor (Central) LLP, The Old Exchange, 234
Southchurch Road, Southend on Sea S51 2EG  and, if so requested to provide such further details or
produce such documentary or other evidence as may appear to the hquidators to be necessary

A creditor who has not proved his debt by the last date for proving will be exciuded from the dividend,
which we intend to declare within the period of 2 months of that date

Any person who requires further information may contact the Joint Liquidator by telephone on 01702
467255  Alternatively enquines can be made to Zoe Bonham by e-mal at zoe bonham@begbies-
traynor com or by telephone on 01702 467255

Dated 27 September 2013

loyd Biscoe

Jont Liquidator




