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ABSTRACT Form 1.3
Alchnist Engineering Limited Page 2
RECEIPTS £
Brought forward from previous Abstract (If any) 12,100 47
Voluntary Contnbutions 11,000 Q0
Bank Interest Gross 325 23
Carned forward to 23,42570
* continuation sheet / next abstract
PAYMENTS £
Brought forward from previous Abstract (if any) 463 91
Agents/Valuers Fees (1) 1,500 00
Bank Charges 35 54
VAT Recevable 262 50
Carried forward to 2,261 95

* continuation sheet / next abstract




CvA 6301 -2 -001056

MEMBERS AND CREDITORS

Lloyd Biscoe appointed supervisor on 28 March 2006

Alchrist Engineering Limited (Company Voluntary
Arrangement)

Supervisor’s Report to Creditors pursuant to Rule
1.26(2) of The Insolvency Rules 1986

Period: 28 March 2007 to 27 March 2008
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Appendices
1. Supervisor’s account of receipts and payments

2. Supervisor’s time costs and expenses




1. INTRODUCTION

Rule 1 26(2) of The Insolvency Rules 1986 requires that the supervisor’s shall send an annual
report to creditors on the progress of the Company Voluntary Arrangement (“CVA”), together
with a copy of their receipts and payments.

The supervisor hereby present his second annual report to creditors, which should be read in
conjunction with the first annual report circulated to all creditors on 02 April 2007,

I am pleased to advise that the Company has complied with the terms of the CVA and has

maintained 1ts contributions, following the agreement of the reduced dividend due to HM
Revenue & Customs increased claim

2. RECEIPTS AND PAYMENTS

Attached as Appendix 1 1s an abstract of receipts and payments for the period from 28 March
2007 to 27 March 2008

Receipts

Voluntary contributions have been recetved in the sum of £11,000.

Bank interest gross has accrued on the funds held in the liquidation account.
Payments

Bank charges relate to the fees charged by a high street bank for the use and operation of a
current bank account.

Agents/ Valuers fees relate to the fees charged for work carmed out 1n relation to the CVA

The supervisor’s remuneration is based on hourly costs at scale rates calculated on the time
properly spent 1n the course of the CVA and was approved at the meeting of creditors to
consider the CVA proposal held on 28 March 2006

No remuneration has been drawn to date Total time spent to 27 March 2008 on this
assignment amounts to 56.70 hours at an average composite rate of £214.75 per hour resulting
in total time costs to date of £12,176.50. The following further information as regards time
costs and expenses 1s set out at Appendix [2]

o Begbies Traynor policy for recharging expenses

o Begbies Traynor charge-out rates




3. DIVIDEND PROSPECTS

It is my intention to pay an interim dividend n this case, notice of which 1s given below

Notice is hereby given that the Creditors of Alchrist Engineermg Limited are required on or
before 09 May 2008 to send their names and addresses and particulars of their debts or claims
to Lloyd Biscoe Supervisor of the VA, at Begbies Traynor (South) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, Essex, SS§1 2EG

4. SUMMARY AND CONCLUSION

I'will report to creditors again following the third anniversary of the CVA unless there are any
matenial developments in the interim

This report has been filed with the court and the registrar of companies pursuant to Rule 1.26
of the Insolvency Rules 1986

L

¥

L‘l-(;yd Biscoe
Supervisor

Dated 11 April 2008




Voluntary Arrangement of
Alchrist Engineering Limited

Statement From 28/03/2007 From 27/02/2006
of Affairs To 27/03/2008 To 27/03/2008
ASSET REALISATIONS
Voluntary Contributions 11,000 00 23,000 00
Bank Interest Gross 32523 42570
11,32523 23,425 70
COST OF REALISATIONS
Supervisors Expenses NIL 365 57
Agents/Valuers Fees (1) 1,500 00 1,500 00
Bank Charges 3554 69 91
(1,535 54) (1,935 48)
9,789 69 21,490 22
REPRESENTED BY
VAT Recervable 326 47
Bank 1 - Current 21,163 75
21,490 22
Lloyd Biscoe
Supervisor

Page 1 of |

11 Apnl 2008 10 51
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