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SMALL ELECTRICAL APPLIANCE MARKETING ASSOCIATION

BALANCE SHEET
AS AT 31 JULY 2018

2018 2017

Notes £ £ £ £
Current assets
Debtors 2 7,733 4,744
Cash at bank and In hand 26,295 34,900

34,028 39,644

Creditors: amounts falling due within one
year 3 (4,245) (9.871)
Net current assets 28,783 29,773
Reserves
Called up share capital 16 16
Income and expenditure account 28,767 29,757
Members’ funds 25,783 29773

The directors of the company have elected not to include a copy of the income and expenditure account within the
financial statements.

These financial statements have been prepared and dzaliverad in accordance with the provisions applicable to companies
subject to the small companies’ regimea.

The financial statements were approved by the board of directors and authorised for issue on 28 September 2018 and
are signed on its behalf by:

D Singleton
Director

Campany Registration No. 01667836




SMALL ELECTRICAL APPLIANCE MARKETING ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

1.1

1.2

1.3

1.4

Accaunting policies

Company information
Small Electrical Appliance Markeling Association is a private company limited by guarantee incorperated in England
and Wales. The registered office is Rutland House, Minerva Business Park, Lynch Woaod, Peterborough, PE2 6PZ.

Accounting convention

These financial statements have been preparad in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requiraments of the Campanies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded ta the nearast £.

The financial statemeants have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set cut below.

Income and expenditure
Incame and expenses are included in the financial statements as they become receivable or due.

Expanses include VAT where applicable as the company cannot reclaim it.

Cash at bank and in hand

Cash at bank and in hand are baslic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with ariginal maturities of three manths or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Seclion 11 ‘Basic Financial Insiruments” and Seclion 12 'Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party ta the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to seltle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabitities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.




SMALL ELECTRICAL APPLIANCE MARKETING ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2018

1 Accounting policies (Continued)

Basie financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Cebt instruments are subsequently carried at amortised cost, using the effactive interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Deferred tax

Defarrad tax liabilities are generally recognised far all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recoverad against the reversal of deferred tax liabilties or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or frem the
initial recognition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting
profit.

The carrying amaunt of deferred tax assets is reviewad at each reporting end date and reduced to the extent that it
is Mo longer prabable that sufficiant taxahle prefits will be available to allow all or part of the asset to ba recovered.
Deferred tax is calculated at the tax rates that are expecied to apply in the pericd when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is alzso dealt with in equity. Deferred tax assets
and liabllities are offset when the company has a legally enforceable right to offset current tax assets and liabilties
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

2 Debtors

2018 2017
Amounts falling due within one year: £ £
Other debtors 5,446 2,305
Deferred tax asset 2,287 2439
7,733 4,744

3 Creditors: amounts falling due within one year
2018 2017
£ E
Trade credilors 2,685 3.903
Other creditors 1,550 5,968
4,245 9,871




SMALL ELECTRICAL APPLIANCE MARKETING ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2018

4 Mambers’ liability

The company is limited by guarantee, not having a share capital and consequently the liability of members is
limited, subject to an undertaking by each member to contiibute to the net assets or liabilities of the company on
winding up such ameounts as may be required not exceeding £1.

As at 31 July 2018 there were 18 members {2017: 18).

The members of the management committee are considered t¢ be the directors of the company under Companies
Act 20086.

5 Audit repert information

As the income statement has been amitted from the filing copy of the financial statements the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the
Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Mchamedraza Mavani FCA.
The auditor was Moore Stephens.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2000.



