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SMALL ELECTRICAL APPLIANCE MARKETING ASSOCIATION

BALANCE SHEET
AS AT 30 JUNE 2020

2020 2019

Notes £ £ £ £
Current assets
Debtors 2 966 7,151
Cash at bank and in hand 26,319 15,519

27,285 22,670

Creditors: amounts falling due within one
year 3 (2,652) (3,103)
Net current assets 24,833 19,567
Reserves
Called up share capital 4 16 16
Income and expenditure account 24,817 19,551
Members' funds 24,633 19,567

The directors of the company have elected not to include a copy of the income and expenditure account within the
financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable toc companies
subject to the small companies regime.

The financial statements were approved by the hoard of directors and authorised far issue on 10 December 2020 and are
signed on its hehalf hy:

S J Bluring
Director

Company Registration No. 01667336




SMALL ELECTRICAL APPLIANCE MARKETING ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2020

1.1

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information

Small Electrical Appliance Marketing Association is a private company limited by guarantee ingorporated in England
and Wales. The registered office is Rutland House, Minerva Business Park, Lynch Wood, Peterbarough, PE2 6PZ.
The place of business is 19 Omega Business Village, Thurston Road, Northallerton, DLE 2NJ.

Accounting convention

These financial statements have heen prepared in accordance with FRS 102 “The Financial Reporting Standard
applicablg in the UK and Republic of Ireland” {“FRS 102"} and the reguirements of the Companies Act 2006 as
applicahle to companies sukject to the small companies regime. The disclosurs requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required tc show a true and fair view.

The financial statements are prepared in sterling, which is the functicnal currency of the company. Menetary a
mounts in these financial statements are rounded ta the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freeheld properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern
Due ta the cessation of the business, these accounts have been prepared on the break-up basis. No adjustments to
the results were required as a result of this.

Reporting period

Following the period end date, the association will cease to rade. The intention is that the remaining net assets will
be transferred to another party post year end. Due to this, the reporting period of the company has changed to
period ending 30/06/20.

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the company cannol reclaim it.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultansously.




SMALL ELECTRICAL APPLIANCE MARKETING ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

1 Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaclion
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial llabilities and equity instruments are classifled according to the substance of the contractual arrangements
entered inta. An equity instrument is any contract that evidences a residual interest in Ihe assels of the company
after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as dabt, are initially recognised at transaction price unless the arrangement constitules a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within cne year ara not amortised.

Debt instruments are subsequently carried at amertised cost, using the effective interest rate methed.

Trade creditors are abligations to pay for goods or services that have been acquired in the ordinary course of
husiness from suppliers. Amounts payahle are classified as current lizbilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recegnised initially at transaction price
and subseguently measured at amortised cost using the effective interest method.

Changes in the fair value of derivatives that are designalted and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable prefits. Such assets and liabilities are not recognised if the timing difference arises from goodwill cr frcm the
initial recagnition of other assets and liakilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected tc apply in the period when the liability is setfled or the
asset is realised. Deferred tax is charged or credited in the prefit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabllities are offset when the company has a legally enforcaable right to offset current tax assets and liakillties
and the deferred tax assets and liabilities relate o taxes levied by the same tax authority.




SMALL ELECTRICAL APPLIANCE MARKETING ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

2 Debtors
Amaunts falling due within cne year:

Service charges due
Other debtors

3 Creditors: amounts falling due within ohe year

Trade creditors
Carporation tax
Other creditors

4 Members' liability

The company is limited by guarantes, not having a share capital and consequently the liability of members is

2020

175

791

966

2020

879
14
1,759

2,652

2019

4,743
2,408

7,151

2019

19

3,075

3,103

limited, subject to an undertaking by each member to contribute to the net assets or liahilities of the company on

winding up such amounts as may be required not exceeding £1.

As at 30 June 2020 there were 16 members (2019; 16).

The members of the management committee are considered to be the directors of the company under Companies

Act 2006.

5 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the

Companies Act 2006:
The auditor's report was unqualified.

The senior statutory auditer was Mohamedraza Mavani.
The auditor was Moare,




‘This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



