Company Registered No. 1651392

THE COMFPANIES ACT 1985
as amended by the Companies Act 1989)

ELECTIVE RESQLUTIONS
of
SPENCERS ESTATE AGENTS LIMITED
passed on 28" January 1998

Pursuant to Scction 318A of .the Companies Act 1985, we the undersigned, being the sole member of
the Company who at the date of these resolutions are entitled to attend and vote at the Extraordinary
General Meeting of the Company, hereby RESOLVE that the following resolutions be passed:-

1. ELECTIVE RESOLUTION - DISPENSE WITH HOLDING ANNUAL
GENERAL MEETING

“That in accordance with Section 366 A of the Companies Act 1985, the Company shall be
dispensed with the holding of an annual general meeting of the Company in 1998 and
subsequent years as otherwise required by Section 366 of that Act”.

2. ELECTIVE RESOLUTION

“That in accordance with Section 252 of the Companies Act 1985 the Company shall be
dispensed with the laying of accounts and repotts before the Company in General Meeting in
1998 and subsequent years as otherwise required by Section 241 of that Act”™.
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