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Techtools (Morden) Limited

Directors' Report
For the year ended 31 August 2006

The directors present their report and financial staternents for the year ended 31 August 2006.

Principal activities

The principal actvities of the company throughout the year remained that of export/import merchants.

Purchase of own shares

On 17th May 2006 the company purchased the endre shareholding of H Abbasbhai Hatimi and A Abbasbhai Hatimi as part
of a restructuring plan. The nominal value of this sharcholding was £66 (66%) and total consideraton of £611,176 was paid.

Directors
The following directors have held office since 1 September 2005:

S H Abbasbhai Hatimi
H Abbasbhai Hatimi (Resigned 17 May 2006)
A Abbasbhai Hatimi (Resigned 17 May 2006)
A'S Abbasbhai Hatimi (Appointed 17 May 2006)

Directors' interests
The directors who setved the company during the year together with their interests {including family interests) in the shares of
the company at the beginning and end of the year, were as follows:
Ordinary shates of £1 each
31 August 2006 1 Septemnber 2005

S H Abbasbhai Hatimi 26 %4
A S Abbasbhai Hadmi 8 -
Auditors

On 1st May 2006, Kingston Smith wansferred their business to Kingston Smith LLP, a limited liability partnership
incorporated under the Limited Liability Parmership Act 2000. The company's consent has been given to treating the
appointment of Kingston Smith as extending to Kingston Smith LLP undet the provision of section 26(5) of the Companies
Act 1989, Kingston Smith LLP have indicated their willingness to continue in office and in accordance with the provisions of
the Companies Act it is proposed that they be re-appointed auditors for the ensuing year.
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Techtools (Morden) Limited

Directots' Report (continued)
For the year ended 31 August 2006

Directors' responsibilities

The directors are responsible for preparing the financial statements in accordance with applicable law and United Kingdom
Generally Accepted Accounting Practice.

Company law requires the directors to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period. In preparing those financial
statements, the directors are required to:

-select suitable accountng policies and then apply them consistently;

-make judgements and esdmates that are reasonable and prudent;

-prepare the financial statements on the going concern basis unless it is inapproptiate to presume that the company will
continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply with the Companies Act

1985, They are also responsible for safeguarding the asseis of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulatities.

Statement of disclosure to auditor

(a) so far as the ditectors are aware, there is no relevant audit information of which the company's zuditors ate unaware, and

(b} they have taken all the steps that they ought to have taken as directors in order to make themselves aware of any refevant
audit information and to establish that the company's auditors are aware of that information.

This report has been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating to
small companies and in accordance with the Financial Repordng Standard for Smaller Entides (effective January 2005).

On behalf of the board

A'S Abbasbhai Hatimi

FE
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Techtools (Morden) Limited

Independent Auditors' Report
To the Shareholders of Techtools (Morden) Limited

We have audited the financial statements of Techtools (Motden) Limited on pages 5 to 9 for the year ended 31 August 2006.
These financial statements have been prepated in accordance with the Financial Reporting Standard for Smaller Endties
{effective January 2005}, under the historical cost convention and the accounting policies set out therein,

This report is made solely to the company's members, as a body, in accotdance with Section 235 of the Companies Act 1985.
Our audit work has been undertaken for no purpose other than to draw to the attention of the company's members those
matters which we are required to include in an auditor's report addressed to them. To the fullest extent permitted by law, we
do not accept or assume responsibility to any party other than the company and the company's members as a body, for our
andit work, for this repozt, or for the opinions we have formed.

Respective responsibilities of the directots and auditors

As described in the statement of directors' responsibilities, the company's directors are responsible for the preparadon of the
financial statements in accordance with applicable Jaw and United Kingdom Accounting Standards {Generally Accepted
Accounting Practice).

Qur responsibility is to audit the financial statements in accordance with relevant legal and regulatory requitements and
International Standards on Audidng (UK and Ireland).

We repott to you out opinion as to whether the financial statements give a true and fair view and are properly prepared in
accordance with the Companies Act 1985, We also repott to you if, in our opinion, the directots' report is not consistent with
the financial statements, if the company has not kept proper accounting records, if we have not received all the information
and explanations we require for our audit, or if information specified by law tregarding directors' remuneration and
transactions with the company is not disclosed.

We teport to you whether in cur opinion the information given in the directors’ report is consistent with the financial
statements.

Basis of audit opinion

We conducted our audit in accordance with International Standatds on Auditing (UK and Ireland) issued by the Auditing
Practices Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the significant estimates and judgements made by the directors in the
preparaton of the financial statements, and of whether the accounting policies are approprate to the company's
citcumstances, consistently applied and adequately disclosed.

We planned and petformed our audit so as to obtain all the information and explanadons which we considered necessary in
order to provide us with sufficient evidence to give reasonabie assurance that the financial statements ate free from matetial
misstatement, whether caused by fraud or other irregulatity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements.
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Techtools (Morden) Limited

Independent Auditors' Report (continued)

To the Shareholders of Techtools (Morden) Limited

Opinion

In our opinion:

- the financial statements give a true and fair view in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, of the state of the company's affairs as at 31 August 2006 and of its profit for the
year then ended and have been propetly prepared in accordance with the Companies Act 1985; and

- the information given in the ditectors’ report is consistent with the financial statements.
Kingston Sghith LLP

Chartered Accountants
Registered Auditors

Devonshire House
60 Goswell Road
T.ondon

ECIM 7AD
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Techtools (Morden) Limited

Turnovet

Cost of sales

Gross profit
Administrative expenses
Operating profit

Othert interest receivable and similat income

Profit on ordinaty activities before
taxation

Tax on profit on ordinaty activities

Profit And Loss Account
For the year ended 31 August 2006
2006
Notes £
2,647,951
(2,163,289)
484,662
(112,311
2 372,351
3 4145
376,496
4 (105,566)
) s

Profit fot the year




Techtools (Morden) Limited

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

‘Total assets less curtent liabilities

Capital and reserves
Called up share capital
Other resetves

Profit and loss account

Shareholders' funds

Balance Sheet

As at 31 August 2006
2006
Notes £ £
6 208,039
380,150
588,189
7 (523,886)
64,303
8 34
9 66
9 64,203
64,303

2005

£ £
541,240
651,860
1,193,100
(639,801)

553,299

100

553,199

553,299

These financial statements have been prepated in accordance with the special provisions of Part VII of the Companies Act
19835 relating to small companies and with the Financial Reporting Standatd for Smaller Entites (effective January 2005).

Approved by the Board for issue on Q\\3&07

ot

S Abbasbhai Hatimi
Director
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1.2

1.3

1.4

Techtools (Morden) Limited

Notes To The Financial Statements
For the year ended 31 August 2006

Accounting policies

Accounting convention

The financial statements have been prepared undet the historical cost convention and in accordance with the Financial

Reporting Standard for Smaller Entities (effective January 2005).

Turnover

Tutnover represents amounts receivable for goods and services net of VAT and trade discounts.

Deferred taxation

Deferred taxation is recognised as a liability or asset if transactions ot events that give the company an obligation to pay

mote tax in the future or a tight to pay less tax in the future have occurred by the balance sheet date,

Foreign currency translation

Assets and liabilities in foreign currencies are translated into stetling at the rates of exchange ruling at the end of the

financial year. All exchange differences are dealt with in the profit and loss aceount.

Operating profit 2006
£
Operating profit is stated after charging:
Auditors' remuneration 4441
Investment income 2006
£
Bank interest 4,145
Taxation 2006
£
Domestic current year tax
UK. corporation tax 105,566
Current tax charge 105,566
Dividends 2006
£

Ordinary interim paid 148,750
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Techtools (Morden) Limited

Notes To The Financial Statements (continued)

For the year ended 31 August 2006

Debtors

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Taxation and social security
Payments received on account

Other creditors

Other Creditors includes £136,765 (2005: £27,000) due to the Ditectors in respect of the Dividend paid in the year.

Share capital

Authorised
100 Ordinary shates of £1 each

Allotted, called up and fully paid

34 Ordinary shares of £1 each

2006 2005
£ L
152,768 455,582
55,271 85,658
208,039 541,240
2006 2005
£ £
36,538 81,865
128,133 267,343
105,566 81,932
21,766 .
231,883 208,661
523,886 639,801
2006 2005
£ £
100 100
100

On 25th August 2006 the company purchased 66 of its own shares back from the members, for a total sum amountng

to £611,176.
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Techtools (Morden) Limited

Notes To The Financial Statements (continued)
For the year ended 31 August 2006

Statement of movements on reserves
Capital Profit and loss

redemption account
reserve

£ £

Balance at 1 September 2005 - 553,199

Profit for the year - 270,930

Purchase of own shares - (611,176)

Dividends paid - (148,750}

Movement duting the year 66 -

Balance at 31 August 2006 66 64,203
Control

The ditectors in concert conttol the company by vittue of theit shareholdings.

Related party transactions

During the year the company paid a management fee of £8,500 (2005 - £117,000) to Dhalgra Limited, a company in
which certain directots {either themselves or with their families) have a material interest. The fee for services was made
on normal commercial terms. At 31st August 2006 the company owed Dhalgra Limited /N3 (2005 - 175425},
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