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OAKRANGE ENGINEERING LIMITED
Registered number: 01644636

ABBREVIATED BALANCE SHEET
as at 31 October 2012

Note

FIXED ASSETS
Intangible assets 2
Tangible assets 3
CURRENT ASSETS
Stocks
Debtors amounts falling due after more than

one year 4

Debtors amounts falling due within one year 4
Cash at bank and in hand

CREDITORS: amounts falling due within
one year 5

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS amounts faling due after
more than one year 6

PROVISIONS FOR LIABILITIES
Deferred tax

NET ASSETS

CAPITAL AND RESERVES

Called up share capital 7
Share premium account

Profit and loss account

SHAREHOLDERS’ FUNDS

2012

£ £

4,698

299,463

304,161
33,963
172,443
290,918
37,023
534,347
(301%,839)

232,508

536,669

(184,354)

{12,156)

340,159

15,625

1,875

322,659

340,159

2011

£ £

9,396

258,337

267,733
25,282
172,443
224,574
50,012
472,311
(254,305)

218,006

485,739

(147,133)

(13,288)

325,318

15,625

1,875

307,818

325,318

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under
the prowisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the
company to obtain an audtt for the year in question 1n accordance with section 476 of the Act

The directors acknowledge their responsibiliies for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financral statements which give a true and fair view of the
state of affarrs of the company as at 31 October 2012 and of its profit for the year in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the reguirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company
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OAKRANGE ENGINEERING LIMITED

ABBREVIATED BALANCE SHEET (continued)
as at 31 October 2012

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to

companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authonised for 1Issue by the board and were signed on its behalf on - 5 APR 2013

L Priestley
Director

The notes on pages 4 to 7 form part of these financia! statements
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OAKRANGE ENGINEERING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 31 October 2012

1.

ACCOUNTING POLICIES

11

12

1.3

1.4

1.5

16

17

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008)

TURNOVER

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts

INTANGIBLE FIXED ASSETS AND AMORTISATION
Intangible assets are amortised to the Profit and Loss account over its estimate useful life

TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangble fixed assets are stated at cost less depreciaton  Depreciation 1s provided at rates
calculated to write off the cost of fixed assets, less ther estimated residual value, over their
expected useful lives on the following bases

Plant & machinery - 20 -25% reducing balance
Motor vehicles - 25% reducing balance
Fixtures & fittings - 10% reducing balance
Computer equipment - 10-20% straight ine

LEASING AND HIRE PURCHASE

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Assets acquired by finance lease are depreciated over the shorter of the lease term and their
useful lives Assets acquired by hire purchase are depreciated over their useful ives Finance leases
are those where substantially all of the benefits and nsks of ownership are assumed by the
company Obhgations under such agreements are included in creditors net of the finance charge
allocated to future periods The finance element of the rental payment 1s charged to the Profit and
loss account so as to produce a constant periodic rate of charge on the net obligation outstanding In
each period

OPERATING LEASES

Rentals under operating leases are charged to the Profit and loss account on a straight line basis
over the lease term

Benefits received and recewable as an incentive to sign an operating lease are recognised on a
straight line basis over the period until the date the rent 1s expected to be adjusted to the prevaiing
market rate

STOCKS
Stocks are valued at the lower of cost and net realisable value after making due allowance for

obsolete and slow-moving stocks Cost includes all direct costs and an appropnate proportion of
fixed and variable overheads
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OAKRANGE ENGINEERING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 31 October 2012

1 ACCOUNTING POLICIES (continued)

1.8 FOREIGN CURRENCIES

Monetary assets and hiabiities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions 1n foreign currencies are translated into sterling at the rate ruling on the date of the

transaction

Exchange gains and losses are recognised in the Profit and loss account

1.9 GOVERNMENT GRANTS

Government grants relating to tangible fixed assets are treated as deferred income and released to
the Profit and loss account over the expected useful lives of the assets concerned Other grants are

credited to the Profit and loss account as the related expenditure 1s incurred

1.10 PENSIONS

The company operates a defined contnbution pension scheme and the pension charge represents

the amounts payable by the company to the fund in respect of the year

2 INTANGIBLE FIXED ASSETS

COST

At 1 November 2011 and 31
October 2012

AMORTISATION

At 1 November 2011
Charge for the year

At 31 October 2012

NET BOOK VALUE
At 31 October 2012

At 31 October 2011
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OAKRANGE ENGINEERING LIMITED

NOTES TC THE ABBREVIATED ACCOUNTS
for the year ended 31 October 2012

3 TANGIBLE FIXED ASSETS

COST

At 1 November 2011
Additions
Disposals

At 31 October 2012

DEPRECIATION

At 1 November 2011
Charge for the year

On digposals

At 31 October 2012

NET BOOK VALUE
At 31 October 2012

At 31 October 2011

4 DEBTORS

Debtors include £172,443 (2011 - £172,443) faling due after more than cne year

5. CREDITORS:
AMOUNTS FALLING DUE WITHIN ONE YEAR

532,850
132,929
(47,550)

618,229

274,513
83,147
(38,894)

318,766

299,463

258,337

Included within creditors amounts falling due within one year are amounts totaling £183,587

(2011 £133,931) which are secured,

6. CREDITORS
AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Creditors include amounts not wholly repayable within 5 years as follows

2012
£

Repayable by instalments 5,365

2011

Included within creditors amounts falling due i more than one year are amounts totaling £184,354

{2011 £147,133) which are secured
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OAKRANGE ENGINEERING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 31 October 2012

7.

SHARE CAPITAL

2012 2011
£ £
ALLOTTED, CALLED UP AND FULLY PAID

15,625 Ordinary Shares shares of £1 each 15,625 15,625

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The ultimate parent company 1s Wild Goose Holdings Limited, a company registered in England and
Wales There 1s no ultimate controlling party
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