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Nicholas King Special Projects Limited

Directors' Repott
For the year ended 31 December 2012

The directors present their report and the financial statements for the year ended 31 December 2012

Principal activities

The prncipal activity of the Company during the year was property development and housebuilding It 15 not
mntended to alter thus activity i the foreseeable future

Directors

The directors who served dunng the year were |
N G King

N J P Bilsland

K Speller

S Jacquest

P J Lobatto

D J Potter (resigned 14 December 2012)

In prepanng this report, the directors have taken advantage of the small companies exemptions provided by
secion 415A of the Companzes Act 2006

Results and dividends

The profit for the year, after taxation, amounted to £676,000 (2011 loss £124,000) The Directors have not
recommended a dividend (2011 [rul)

Financial risk management objectives and policies \

The directors constantly monitor the nsks and uncertainties facing the company with particular reference to price,
credit, hquudity and cashflow rsk They ate confident that there are suitable policies i place and there are no
matenal nsks and uncertainbes which have not been considered

s approved by the board and signed on 1ts behalf

Date | é/q Jl_?
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o GrantThornton

Report to the directors on the preparation of the unaudited
statutory accounts of Nicholas King Special Projects Limited
for the Year ended 31 December 2012

In order to assist you to fulfil your duties under the Compames Act 2006, we have prepated for your approval the
accounts of Nicholas King Special Projects Limited for the year ended 31 December 2012 which comprise the
Profit and loss account, the Balance Sheet and the related notes from the company's accounung records and from
mnformation and explanations you have given to us

As a member firm of the Insttute of Chartered Accountants in England and Wales, we are subject to its ethical and
other professtonal requirements which are detailed at www 1caew com

Thus report 1s made solely to the Board of Directors of Nicholas King Special Projects Limited, as a body, 1n
accordance with the terms of our engagement letter Qur work has been undertaken solely to prepare for your
approval the accounts of Nicholas King Special Projects Limited and state those matters that we have agreed to
state to the Board of Directors of Nicholas King Special Projects Limited, as a body, 1n this report 1n accordance
with the requirements of the Insttute of Chartered Accountants n England and Wales, as detatled at

www icaew com To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other
than Nicholas King Special Projects Limited and 1ts Board of Directors, as a body, for our work or for thus report

It 15 your duty to ensure that Nicholas King Special Projects Limited has kept adequate accounting records and to
prepare statutory accounts that give a true and fair view of the assets, labilities, financial posinon and profit of
Nicholas King Special Projects Lamuted You consider that Nicholas King Special Projects Limited 1s exempt from
the statutory audit requurement for the year ended 31 December 2012

We have not been mstructed to carry out an audit or review of the accounts of Nicholas King Special Projects
Limated For this reason, we have not venfied the accuracy or completeness of the accounting records or
wnformation and explanatons you have given to us and we do not, therefore, express any opinion on the statutory
accounts

( Q\LL@& WL Wl

Grant Thormnton UK LLP
Chartered Accountants

Reading

Date 'D_\* %M%QLQR_‘ R \S

Page 2




Nicholas King Special Projects Limited

Profit and Loss Account
For the year ended 31 December 2012

2012 2011

Note £000 £000
Turnover 1 20 -
Operating profit 20 -
Waiver of intercotnpany liabihity 658 -
Interest recetvable and symilar income 4 - 118
Interest payable and stmular charges 5 4] -
Profit on ordinary actuvities before taxation 676 118
Tax on profit on ordinary actvittes 6 - (242)

Profit/ (loss} for the financial year 11 676 (124

All amounts relate to continuing operations i

There were no recogmsed gains and losses for 2012 or 2011 other than those mcluded in the Profit and loss
account

The notes on pages 5 to 9 form part of these financial statements
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Nicholas King Special Projects Limited
Registered number: 01629783

Balance Sheet
As at 31 December 2012

Note

Current assets
Debtors 7 51
Creditors. amounts falling due within one

year 8 (1,099)
Net current habilities
Net habilites
Capital and reserves
Called up share capital 10
Profit and loss account 11
Shareholders' deficit 12

2012
£000

(588)

(588)

1
(589)

(588)

2011
£000

(1,264)
(1,264)

(1,264)

1
(1,265)

(1,264)

The directors consider that the company 1s ennitled to exemption from the requirement to have an audit under the
provisions of section 479A of the Companies Act 2006 ('the Act"} and members have not required the company
to obtamn an audit for the year in question in accordance with secton 476 of the Act

The directors acknowledge their respensibilities for complying with the requurements of the Companites Aet 2006

with respect to accountung records and the preparation of financial statements

The financial statements were approved and authomnsed for tssue by the board and were signed on 1ts behalf by on

N G King
Chairman

Date té/q /lS

The notes on pages 5 to 9 form part of these financial statements
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Nicholas King Special Projects Limited

Notes to the Financial Statements
For the year ended 31 December 2012

1. Accounting Policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and i accordance
with applicable accounung standards

1.2 Cash flow

The Company, bemng a subsidiaty undertaking where 90% or more of the voting rights are controlled
within the group whose consolidated financial statements are publicly available, 15 exempt from the
requirement to draw up a cash flow statement 1n accordance with FRS 1

1.3 Turnover

Turnover consist of property sales, net of discounts excluding value added tax and sales of frechold
and leasehold assets Propertes are treated as sales and in murnover only when legal completon takes

place within the financial year
14 Financial insttuments

Financial habihues and equity instruments are classified according to the substance of the contractual
arrangements entered into An equuty mstrument 1s any contract that evidences a residual interest in the
assets of the entity after deductng all of 1ts financial hiabilines

Where the the contractual obhgattons of financial instruments (including share capital) are equivalent to
a similar debt instrument, those financial instruments are classed as financial habilines Financial
liabshties are presented as such i the balance sheet Finance costs and gains or losses relating to
financial liabilities are included 1n the profit and loss account Finance costs are calculated so as to
produce a constant rate of return on the outstanding habiliry

Where the contractual terms of share capital do not have any terms meeting the defimtion of a financial
hability then this 1s classed as an equity instrument Dividends and distnbutions relating to equity

instruments are debited direct to equuty

1.5 Deferred taxation

Full provision 1s made for deferred tax assets and habiities anising from all tunung differences between
the recognition of gains and losses 1n the financial statements and recogninon 1n the tax computaton

A net deferred tax asset 1s recognised only if 1t can be regarded as more likely than not that there will be

suttable taxable profits from which the furure reversal of the undetlying iming differences can be
deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time the
urning differences are expected to reverse

Deferred tax assets and liabilities are not discounted

2. Auditors’' remuneration

The audut fee expense 15 borne by the ultimate parent company
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Nicholas King Special Projects Limited

Notes to the Financial Statements
For the year ended 31 December 2012

Staff costs

The company has no employees other than the directors, who did not recerve any
remuneration (2011 - £Nd)

Interest receivable

Other 1nterest recewvable from related party undertakings

Interest payable

Other interest payable

2012 2011

£000 £000

- 118

2012 2011

£000 £000
2 -
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Nicholas King Special Projects Limited

Notes to the Financial Statements
For the year ended 31 December 2012

6. Taxation

UK cotporaton tax charge on profit for the Year

Factors affecting tax charge for the Year

2012
£000

2011
£000

242

The tax assessed for the year 15 lower than (2011 - lower than) the standard rate of corporation tax 1n the

UK of 24 50% (2011 - 26 49%) The differences are explained below

Profit on ordinary activities before tax

Profit on ordinary acuvities multiplied by standard rate of
corporation tax 1n the UK of 24 50% (2011 - 26 49%)
Effects of:

Intragroup - debt write back

Uulisation of tax losses

Adjustments to tax charge in respect of prior periods
Group relief

Current tax (credit)/chatge for the year (see note above)

7. Debtors

Due after more than one year
Trade debtors

8. Creditors:
Amounts falling due within one year

Amounts owed to group undertakings
Amounts owed to related parues
Corporation tax

2012
£000

676

166

(161)
()

2012
£000

511

2012
£000

1,099

1,099

2011
£000

118

3

26)
242
5

242

2011
£000

2011
£000

658
364
242

1,264
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Nicholas King Special Projects Limited

Notes to the Financial Statements
For the year ended 31 December 2012

10,

11.

12.

13.

14.

Contingencies

There 1s a bank composite accounting arrangement in favour of Barclays Bank Plc between Nicholas King
Homes Holdings Plc, Nicholas King Spectal Projects Limated and Nicholas King Homes Plc At 31

December 2012, the potential lability on this guarantee amounted to £fINil (2011 £N1l)

Share capital

2012 2011
£000 £000
Authonsed, allotted, called up and fully pard
1,000 Ordinary shares of £1 each 1 1
Reserves
Profit and
loss account
£000
At 1 January 2012 (1,265)
Profit for the Year 676
At 31 December 2012 (589)
Reconciliation of movement in shareholders’ deficit
2012 2011
£000 £000
Opening shareholders' deficit (1,264) (1,140)
Profit/(loss) for the Year 676 (124)
Closing shareholders' defiat (588) {1,264)

Related party transactions

The Company has adopted the provision of FRS 8 'Related Party Disclosures' The Company has utlsed
the exemption available under FRS 8 allowing non-disclosure of transactions within group companies

chmmated upon consolidaton where the subsidiaries were 100% owned

Post balance sheet events

After the year end an agreement was reached between Mr N G King and Mrs F A King which resulted 1n
her 50% sharcholding of the Nicholas King Holdings Plc group of companies being transferred to Nicholas
King Developments Plc As a result, the Nicholas King Holdings Plc group 1s controlled by Mt N G King
by virtue of common ownershup of both this group and the Nicholas King Developments Plc group
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Nicholas King Spec:al Projects Limited

Notes to the Financial Statements
For the year ended 31 December 2012

15. Ultimate parent undertaking and controlling party

The directors consider the ulnmate parent company to be Nicholas King Holdings Plc which 1s incorporated
in England and Wales Nicholas King Holdings Plc 1s controlled by N G King N G King1s a director of
Nicholas King Special Projects Limited




