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ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

STRATEGIC REPORT
for the Year Ended 30 June 2017

The directors present their strategic report for the year ended 30 June 2017.

The principal activity of the company continues to be the design, detail,
fabrication, supply and installation of structural steclwork frames for the
construction industry. In adcition the conpany manages sub-contractors supplying
precast flooring, metal decking, stzel stairs and edge protection for the
construction industry.

The directors foresee ne majoer changes in the nature of the company's
activities.

REVIEW OF BUSINESS

Turnover for the year ending 30th June 2077 was £23.363 million, 15.8%
higher than the previous year. The net profit for the year before tax

is in the order of £909K, which is a litt_e disappointing as the

company had made a decent return for the first six months of the year. It
became very clear that work was harder to win after the christmas break,
which ultimately led to a recuced turnover for the last six months of

our financial year and any wcrk won during this pericd was at a depressed
price. It is not clear why the markst took a sudden downturn as all
indicatiors were for modest growth, however we helieve the decision to
hold a snap election coupled with BREXIT uncertainty ultimately was too
much for investors in buildings, which led to a collapse in confidence.

PRINCIPAL RISKS AND UNCERTAINTIES

Staffing levels have remainec good during the recessicn, as the company comes
out of the recession we need to retain our current staff and to further
strengther the team in various areas.

The compary is financially strong to withstand the upsarge in capital required

to finance the upturn in the market, coup_ed with our excellent track record of
raying suppliers and sub-contractors on time we are well positioned to benefit

from the predicted upturn in the construction industry.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The compary's operation expose 1t to a variety of financial risks that include
the effects of credit risk. It 1s Elland Steel Structures Limited's policy only
to accept work for clients where our financial exposure is insured up to 95% by
credit insurance.

The Compary has in place with Barclays Bank Plc an overdraft facility of £1.5
million.

Barclays alsc provide a facility for retenticn and perfeormance bonds on the
contracts held. The amounts held at the year end in respect of these bonds was
as Tollows

2017 2016
£ f.
Retention Bonds 787,538 391,400
Performance Bonds 361,922 289,992
1,149,460 681,392

None of the company's assets are subject to any cutstanding finance.
The cocmpary has no exposure to any financial derivatives. Individual contracts

are entered into on fixed terms and limited periods. The company negotiates
fixed price terms with its suppliers to l:mit its exposure to price increases.
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ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

STRATEGIC REPORT
for the Year Ended 30 June 2017

STRATEGY AND FUTURE OUTLOOK

The compary's aim is to consclidate and further improve its systems, to build cn
its recent accreditation and to win future work where the customer
specifications are more demanding, but more financially rewarding.

The market price for steelwork has continued to be poor throughout 2017

and we are expecting this to reflect in our accounts for the 6 months to 31
December 27017, where we feel there will be little or no profit, with
turnover in the order of £11 million, however it is currently noticeable
that market conditions seem to be improving, therefore we are expecting

the turnover for the year ahead to be in the order of £22 million with a
net profit of £500,000.

Capital expenditure is budgeted to be in order of £300%, we have committed
to buying 2 new cranes at £8€k , to replace antiguated cranes in our workshop
and we are expecting to spenc in the order of £420K on improvements to the

offices depending on cashflow.

ON BEHALF OF THE BQARD:

M Denham - Director

23 November 2017
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ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

REPORT OF THE DIRECTORS
for the Year Ended 30 June 2017

The directors present their report with the financial statements of the company for the
vear ended 30 June Z2017.

DIVIDENDS
No dividerds will be distributed for the year ended 30 June 2017.

FUTURE DEVELOPMENTS

We are active members of our trade association, the BCSA and we are kept well
informed ¢f all future legislation and reguirements for the future. The company
is also assessed by Achilles and Construction Line annually.

DIRECTORS
The directors shown below have held coffice during the whole of the pericd from
1 July 201% to the date of this report.

K Denham

Mrs It M Denham
M Denham

J L Shorrecks
P Kitchincg

A Sutcliffe

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Strategic Report, the Report of
the Directors and the financial statements 1n accordance with applicable law and
regulatiors.

Company lew reguires the directors to prepare financial statements for each
financial vyear. Under that law the directors have elected to prepare the
financial statements in accordance with United Kingdom Generally Accepted
Accountinc Practice {(United Kingdom Accounting Standards and applicable law) .
Under company law the directcors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs
of the company and of the precfit or loss of the company for that period. In
preparing these financial statements, tThe directors are required to:

— select suitable accounting policies and then apply them consistently;
- make judgements and accounting es-imates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to
any material departures disclosed and explained in the financial statements;
prepare the financial statements on the going c¢oncern basis unless 1t  1is
inappropriate to presume that the company will ceontinue in business,.

The directors are responsible for keeping adequate accounting records tha:z are
sufZicient to show and explain the company's tTransactions and disclose with
reasonable accuracy at any time the financial position of the company and enable
them to ersure that the financial statements comply with the Companies &gt 2006,
They are zlso responsible for safeguarding the assets of the company and hence
for takine reasonable steps for the prevention and detection of fraud and other
irregularities.

STATEMENT AS TQ DISCLOSURE OF INFORMATION TO AUDITORS

50 fZar as the directors are aware, Lhere s no relevant audit information (as
defined by Section 418 of the Companies Act 2006} of which the company's
auditecrs are unaware, and each director has taken all the steps that he or she
ought to Fave taken as a director in order to make himself or herself aware of
any relevant audit informaticn and te establish that the company's auditors are
aware of that informatiocn.
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ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

REPORT OF THE DIRECTORS
for the Year Ended 30 June 2017

AUDITORS
The auditers, Cresswells Acccuntants (UK) Limited , will be proposed for
re-appointment at the fortheceming Annual General Mecting.

ON BEHALF OF THE BOARD:

M Denham - Director

23 November 2017
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REPORT OF THE INDEPENDENT AUDITORS TC THE MEMBERS OF
ELLAND STEEL STRUCTURES LIMITED

Opinion

We have audited the financial statements of Elland Steel Structures Limited (the
'company') for the year endec 30 June 2017 on pages nine to twenty one. The
financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland’ {United Kingdom Generally Accepted Accounting
Practice) .

This report is made sclely tc the company's members, as a body, 1n accordance
with Chapter 3 of Part 16 of the Companies Act 2006, Our audit work has been
undertaker. sc that we might state to the company's members those matters we are
required to state to them in a Report of the Auditors and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume
responsibility to anycne other than the company and the company's members as a
bodv, for our audit work, for this report, or for the c¢pinions we have formed.

In our opinicn the financial statemesnts:
give a true and fair wview of the state of the company's affairs as at
30 June 2017 and of its profit for the vear then ended;
have been preperly prepared in accordance with United EKingdom Generally
ARccepted Accounting Practice; and
have been prepared 1in accordance with the requirements of the Companies Act
2006.

Basis for opinicn

We conducted our audit in accordancs with International Standards on Audicing
(UK} (IS5As (UK)) and applicable law. Our responsibilities under those standards
are further described in the Auditors' responsibilities for the audit cf zhe
financial statements section of our report. We are independent cof the company

in accordance with the ethical reguirements that are relevant to our audiz of
the financial statements in the UK, including the FRC's Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these
requiremerts. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relatiocn to

which the I3As (UK) regquire us to rzport to you where:
the directors' use of the golng concern basis of acccocunting in the preparation
of the financial statements is no: appropriate; or
the directeors have not disclosed in the financial statements any 1dentified
material uncertainties that may cast significant doubt about <he company's

- ability to continue to adopt the going concern basis of accounting for a
periocod of at least twelve months from the date when the Zinancial statements
are authorised for issue.

Other information

The directors are responsible for the other information. The other information
comprises the informaticn in the Strategic Report and the Report of the
Directors, but does not include the financial statements and our Report of the
Auditers thereon.

Cur opinion con the financial statemzsnts does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is
to read tke other infermation and, in doing sco, consider whether the other
information is materizally inconsistent with the financial statements or our
knowledge obtained in the aucit or otherwlse appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material
misstatement of this cther information, we are required to report that fact. We
have nothing to report in this regard.
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REPORT OF THE INDEPENDENT AUDITORS TC THE MEMBERS OF
ELLAND STEEL STRUCTURES LIMITED

Opinion on other matters prescribed by the Companies Act 2006
In our opinicn, kased on the work undertaken in the course of the audit:

the information given in the Strategic Repocrt and the Report of the Directors
- for the financial vyear for which the financial statements are prepared > s
consistont with the financial stazements; and
the Strategic Report and the Repcrt of <he Directors havs been prepared 1in
accordance with applicable legal reguirements.

Matters on which we are required to report by exception

In the licht of the knowledge and understanding of the company and its
environmert obtained in the course of the audit, we have not ildentified material
misstatements in the Strategic Report or the Repcort of the Directors.

We have nothing to report in respect of the following matters where the

Companies Act 2006 requires us to raport to you if, in our opinion:
adequate accounting records have not been kept, or returns adequate for our
audit have not been received from branches not visited by us; or
the financial statements are not 1in agreement with the accounting records and
returns; or
certain discleosures of directeors' remuneration specified by law are not made;
or
we have not received all the information and explanations we reguire for our
audit.

Responsibilities of directors

As explaired more fullyvy in the Statzment of Directors' Responsibilities set out
on page four, the directors are responsib_e for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine necessary to enable the
preparation of financial statements that are free from material misstatement,
whether due to fraud cr error.

In preparing the financial statements, the directors are responsible for
assessing the company's ability to continus as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless the directors szither intend to liguidate the company or to
cease aperations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements

Cur cbjectives are tc obtain reasconable assurance about whether the financial
statements as a whole are free from materlal misstatement, whether due to fraud
or error, and to issue a Repcrt of the Auditcrs that includes cur opinion.
Reascnable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with IS5As (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or errcr and are
considered material 1f, individually or in the aggregate, they could reascnably
he experted to influence the economic dec’sions of users taken on the basis of
these financial statements.

A further description of our responsibilities for the audit of the financial
statements is located on the Financial Reporting Council's website at

www. frc.org.uk/auditorsresponsibilities. This descripticon forms part of our
Report of the Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TC THE MEMBERS OF
ELLAND STEEL STRUCTURES LIMITED

Graham Roper BA FCA {(Senior Statutory Auditor)

for and or bechalf of Cresswells Accountants (UK) Limited
Chartered Accountants

and Statutory Auditors

Barclays Bank Chambers

Market Street

Hebden Bridge

West Yorkshire

HX7 6AD

23 November 2017
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ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

INCOME STATEMENT

for the Year Ended 30 June 2017

TURNOVER

Cost of sazles
GRCSS PROFIT

Administrative expenses
Cther operating income
QPERATING PROFIT
Interest receivable and

similar ircome

Interest pavable and similar
expenses
PRCFIT BEFORE TAXATION

Tax on profit
PROFIT FOR THE FINANCIAL YEAR

The notes form part of these financial statements

Notes

Page 9

2017
£

23,368,484

20,820,194

2,548,230

1,642,356

905, 934

400

906,334

2,916

909,250

230

©0%,020

173,375

735,645

2016
£

20,169,705

17,233,321

2,936,184

1,826,364

1,109, 800

400

1,110,200

4,649

1,114,849

1,114,849

214,924

B9%, 925



ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

OTHER COMPREHENSIVE INCCOME
for the Year Ended 30 June 2017

Notes

PROFIT FOR THE YEAR

OTHER COMPREHENSIVE INCCME

TOTAL COMPREHENSIVE INCCME FOR
THE YEAR

The notes form part of these financial statements
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2017
£

735,645

735,645

2016
£

BOg, 925
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ELLAND STEEL STRUCTURES LIMITED

BALANCE SHEET
30 June 2017

FIXED ASSETS
Tangible asscts

CURRENT ASSETS

Stocks
Debtors

Notes

10
11

Cash at bank and in hand

CREDITORS

Amounts fzlling due within one

year

NET CURRENT ASSETS

12

TOTAL ASSETS LESS CURRENT

LIABTLITIES

CREDITORS

Amounts falling due after more

than cne year
NET ASSETS

13

CAPITAL AND RESERVES
Called up share capital 15

Other reserves
Retained earnings
SHAREHOLDERS'

The finencial

16
1o

statements were

(REGISTERED

approved

2017

2,968
7,187,905

2,617,231

9,818,104

3,785,069

23 November 2017 and were signed on its kbehalf by:

M Denham - Director

by

NUMBER: 01627352)

£

2,054,430

5,033,035

8,087,465

15,200

38,072,265

22,500
2,500

8,047,265
3,072,265

the Board

2016

2,623
8,284,484

1,051,394

9,338,501

4,125,671

£

2,139,390

5,212,830

7,352,220

15,600

7,336,620

22,500
2,500

7,311,620
7,336,620

of Directors on

The notes form part of these financial statements
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ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

STATEMENT OF CHANGES IN EQUITY
for the Year Ended 30 June 2017

Called up
share Retained Other Total
capital earnings reserves equity
£ £ £ £
Balance at 1 July 2015 22,500 6,411,895 2,500 6,436,695
Changes in equity
Total comprehensive income - 899,325 - 899,925
Balance at 30 June 2016 22,500 7,311,620 2,500 7,336,620
Changes in equity
Total comprehensive income - 735,645 - 735,045
Balance at 30 June 2017 22,500 8,047,265 2,500 8,072,265

The notes form part of these financial statements
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ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

CASH FLOW STATEMENT
for the Year Ended 30 June 2017

Notes
Cash flows from operating activities
Cash generated from oporations 1
Interest paid
Tax paid

Net cash from operating activities

Cash flows from investing activities
Purchase of tangible fixed assets
Sale cof tangibkle fixed assets
Interest received

Net cash from investing activities

Increase/ (decrease) in cash and cash

equivalents
Cash and cash equivalents at
beginning of year Z

Cash and cash equivalents at
end of year

]

The notes form part of these financial statements

2017
£

1,854,134
{230}

(245, 328)
1,608,578

(67,512)
21,855

2,916
(42, 741)

1,565,837

1,051,23%4

2,617,231

Page 13

2016
£

(225,177)

(293, 641)

{(518,8.8)

(123,725)
36,625
4,649

(82,451)

(601,269)

1,652,663

1,051,354



ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

NOTES TO THE CASH FLOW STATEMENT
for the Year Ended 30 June 2017

1. RECCNCILIATION OF PROFIT BEFORE TAXATION TQO CASH GENERATED FROM OPERATICONS
2017 2016
£ £
Profit before taxation 909,020 1,114,848
Depreciation charges 149,807 206, 946
Profit on disposal of fixed assets (19,1923 (18,4z26)
Government grants (400} (400)
Finance costs 230 -
Finance income (2,916) (4,649)
1,036,549 1,298,320
Tncrease in stocks (345) (329)
Decrease/ (increase) 1n trade and other debtors 1,088,189 (1,690,779
(Decrease) /increase in trade and other creditors (270,259) 167,611
Cash generated from operations 1,854,134 (225,177)
2. CASH AND CASH EQUIVALENTS
The amcunts disclosed on the Cash Flow Statement in reswvect of cash and
cash equivalents are in respect of these Balance Sheet amounts:
Year ended 30 June 2017
30.6.17 1.7.16
£ £
Cash and cash equivalents 2,617,231 1,051,394
Year ended 30 June 2016
30.6.16 1.7.15
£ £
Cash and cash equivalents 1,051,394 1,652,663

The notes form part of these financial statements
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ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 30 June 2017

1. STATUTORY INFCRMATION

Flland Steel Structures Limited is a private company, limited by shares ,
registered in England and Wales., The company's registersd number and
registered office address can be found on the Conpany Informaticon page.

The presentation currency of the financial statements is the Pound Sterling
(L) .

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have heen prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” and the Companies Act 2005. The financial szatements have been prepared
under the historical cost conventiocn.

Related party exemption

The company has taken advantage of exempticn, under the terms of Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland', not to disclose related party transactions
with whelly owned subsidiaries within the group.

Turnover

Turnover is recognised at the fair value of consideration received or
recelvable for goods and services provided in the normal course of
business, and is shown net of VAT and other sales related taxes. The
fair value of ceonsideration tzkes into account trade disceounts ,
settlements and volume rebates.

Revenue from contracts for the provision of zervices is recognised hky
reference to the stage of completion when the stage of completion, cost
incurred and cost to complete can be estimated reliabkly. The stage of
completion is calculated by comparing costs incurred, mainly in relation
to cantractual hourly staff rztes and materials , as a oroporticon of total
costs. When the outcome cannot be estimated reliably, revenue 1s
recognised only to the extent of the expenses recognised that are
recoverable.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each
asse” over its estimated useful 1life.

Freehcld property - over 50 years
Plan: and machinery - 10% on cost
Fixtures and fittings - 10% on cost
Motor vehicles - 20% on cost
Computer equipment - 20% on cost
Stocks

Stoct is wvalued at the lower of cost and net realisable value, after making
due allowance for obsclete and slow moving items.

Taxation

Taxazion for the year comprises current and deferred tax. Tax 1s recognised
in the Tncome Statement, except to the extent that it relates to items
recognised in other comprehensive income or directly in eguitvy.

Current or deferred taxation zssets and liabilities are not discounted.
Current tax is recognised at the amcunt of tax payable using the tax rates

and laws that have been enacted or substantively enacted by the balance
shee- date.
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ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 June 2017

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax 1s recognised in respect of a_l timing differences that have
originated but not reverscd at the balance shecot date.

Timing differences arise from the inclusion cf income and expenses in tax
assessments in periods different from those in which thsy are recognised in
financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that
are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to
the extent that it is prcbable that they w-11 be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under finance leases and h_re purchase contracts are
capizalised in the balance sheet and are depreciated over their useful
lives.

The interest element of the rental obligat-ons is charged to prefit and
loss account cver the period of the lease and represents a constant
proportion of the balance of capital repaynents cutstanding.

Rentals paid under operating leases are charged to income as incurred.
Pension costs and other post-retirement benefits

The company operates a defined contribution scheme for certain of its
employees. The contributions zre charged to prefit and loss account in the
yvear in which they are incurred.

3. TURNOVER

The =zurnover and profit before taxation are attributable to the one
principal activity of the company.

4., EMPLOYEES AND DIRECTORS
2017 2016
£ £
Wages and salaries 3,200,163 2,838,589
Social security costs 308,91¢ 262,277
Other pension costs 155,336 147,551

3,664,415 3,248,417
The average monthly number of employees during the year was as follows:

2017 2016
Cffice and management 53 51
Production 56 51
109 105
2017 2016
£ £
Directors' remuneration 246,020 353,581
Directors' pension contributicons to money purchase
schemes 14,007 13,219
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ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 June 2017

4,

EMPLOYEES AND DIRECTORS - continued

The number of directors to whom retirement bhenefits were accruing was as

follows:

Money purchase schemes

Information regarding the highest paild director is as follows:

Emocluments etc

Pension contributions to money purchase schemes

OPERATING PROFIT

The operating profit is stated after charg-ng/{(crediting):

Other operating leases
Depreaciation - owned assets

Frofit on disposal of fixed assets
Auditors' remuneration

Auditors' remuneration for non audit work

INTEREST RECEIVABLE AND SIMILAR INCOME

Bank interest received

INTEREST PAYABLE AND SIMILAR EXPENSES

Interest on overdue tax
TAXATION

Analysis of the tax charge

The —ax charge on the profit for the year was as follows:

Current tax:
UK corporation tax

Deferred tax
Tax on profit

UK corporation tax has been charged at 19%%

Page 17

2017
£
67,440
3,372

2017
£
22,421
149,809
(19,192}
16,600

63

2017

174,983

{1,608)
173,375

2016

82,248
5,082

2016
£

20,937
206,946

(18,4286)
16,200
156

2016

4,649

2016

201¢
225,826

(10, 902)
214,924

continued...



ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 June 2017

g.

TAXATION - continued

Reconciliation of total tax charge included in profit and loss
The tax asscssced for the yecar is higher than the standard rate of

corporation tax in the UK. The difference s explained opelow:

Profit before tax
Frofit multiplied by the standard rate of

corporation tax in the UK of 19% (2016 - 20%)

Effects of:

Fxpenses not deductible for tax purposes
Group relief

Change in rate of tax during vear

Total tax charge

TANGIBLE FIXED ASSETS

COST

At 1 July 2016
Additicns

At 30 June 2017
DEPRECIATION

At 1 July 2016
Charge for year
Eliminated on disposal
At 30 June 2017
NET BOOK VALUE
At 30 June 2017
At 30 June 2016

Page 18

2017 2016
£ £

909,020 1,114,549
172,714 222,970
8,881 8,106
(15,692 (16,4.5)
7,472 263
173,375 214,924
Fixtures

Freehold Plant and and
property machinery fittings

£ £ £

2,397,973 1,939,209 203,314
- 23,638 -
2,387,973 1,962,847 203,314
459,063 1,885,161 174,041
43,519 43,400 5,757
547,582 1,928,561 179,798
1,855,391 34,286 23,516
1,898,910 54,048 29,273
continued...



ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER:

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 June 2017

9. TANGIBLE FIXED ASSETS - continued
COST
At 1 July 2016
Additions
Disposals
At 30 June 2017
DEPRECIATION

At 1 July 2016

Charge for vear
Eliminated on disposal
At 33 June ZQ17

NET BCOK VALUE

At 30 June 2017

At 30 June 2016

Included in ceost of land and buildings is freehold land of £ 222,000

- £ 222,000 ) which is not depreciated.

10, STOCKS

Raw materials and consumables

11. DEBTORS: AMQUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Amounts recoverable on

contract

Deferred tax asset

Accelerated capital allowances
Prepayments and accrued income

12, CREDITORS: AMQUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Tax

Social security and other
taxes

VAT

Other creditors

Zccocrued expenses

Deferred government grants
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01627352)
Motor Computer
vehicles cquipment Totals
£ £ £
308,582 256,310 5,105, 388
43,874 - 67,512
(66,816) - (66,8.96)
285,640 256,310 5,106,084
155,919 251,814 2,965,998
54,911 2,222 149,809
(64,153) - (£4,153)
146,677 254,036 3,051,654
138,963 2,274 2,054,430
152,663 4,496 2,139,390
(2016
2017 2015
£ £
2,968 2,623
2017 2015
£ £
3,334,490 5,141,435
3,329,635 2,724,035
352,699 251, 380
18,031 16,423
163,050 151,207
7,187,905 8,284,484
2017 2012
£ £
2,727,733 3,602,764
56,483 126,826
30,287 59,882
679,067 178,639
18,680 17,614
211,819 139,546
400 400
3,785,069 4,125,671
continued. ..



ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 June 2017

13.

14.

15.

16.

17.

18.

19.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
2017 2014
) £
Deferred government grants 15,200 15,600
DEFERRED TAX
£
Balance at 1 July 2016 (l6,423)
Credit te Income Statement during year {1,608)
Balance at 30 June 2017 (18,031
CALLED UP SHARE CAPITAL
Allozted, issued and fully paid:
Number: Class: Nominal 2017 2016
value: £ £
22,500 Ordirary £1 22,500 22,500
RESERVES
Retained Other
earnings reserves Totals
£ i £
At 1 July 2016 7,311,620 2,500 7,314,120
Profit for the year 735,645 735,645
At 370 JTune 2017 8,047,765 2,500 8,049,765

PENSICN COMMITMENTS

The company operates a defined contribution scheme. The assets cof the
scheme are held separately from those of the company in an independently
administered fund. The pension cost charge represents contributions payable
by the company to the fund and amounted to £155,33¢ (2016 £147,551). At the
30 June 2017 contributions amounting to £12,827 (2016 £9,032) were payable
to the fund and included in creditors.

ULTIMATE PARENT COMPANY

Elland Steel Structures (UK) Limited is regarded by the directors as being
the company's ultimate parent company.

Elland Steel Structures (UK) Limited prepare group financial statements and
coples may be cbtained from the Registrar of Companies, Companies House,
Cardiff.

CONTINGENT LIABILITIES

The company's bankers hold performance bonds to the wvalue of £361,%22 (2016
£289,992) and retention bonds to the value of £787,538 (2016 £391,400) in
respect of projects not completed at the year end.

In respect of facilities granted the company's bankers hold a first legal
mortgage on the whole of the freehold land and buildings, alcng with a
flcating charge over the whole undertaking including a first charge on bock
debts.

Page 20 continued...



ELLAND STEEL STRUCTURES LIMITED (REGISTERED NUMBER: 01627352)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 June 2017

20. ULTIMATE CONTROLLING PARTY

There is no one ultimate controlling party.
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manner of delivery under section 1072 of the Companies Act 2006.



