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Agri-Tek Sales and Service Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 18/05/2013 From 18/05/2012
of Affairs To 06/11/2013 To 06/11/2013
ASSET REALISATIONS
1,969 00 Debtors (13 28) 3,319 38
VAT Refund NIL 484 65
16,836 00 Cash at Bank NIL 22,600 39
Anglia Farmers Shareholding NIL 50 00
Bank Interest 286 957
Lloyds TSB Bank Interest NIL 2196
(10 42) 26,485 95
COST OF REALISATIONS
Specific Bond NIL 48 00
Pre-liquidation costs NIL 1,727 83
Ligudators Remuneration 1,000 00 3,522 17
Accountancy Fees 85000 850 00
Corporation Tax 5186 6 49
Statutory Advertising 7500 265 50
Lloyds TSB charges NIL 98 54
VAT Not Recoverable 1500 15 00
(1,945 16) (6,633 53)
UNSECURED CREDITORS
(500 00) Trade & Expense Creditors - TBA NIL 980 43
(10,000 00) Baler - Finance Agreement NIL NIL
NIL (980 43)
CAPITAL
Ordinary Shares 18,971 99 18,971 99
(18,971 99) (18,971 99)
8,305.00 (20,927.57) (0.00)
REPRESENTED BY
NIL
Andrew John Turner
Liqueidator
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A introduction

AGRI-TEK SALES AND SERVICE LIMITED
IN MEMBERS VOLUNTARY LIQUIDATION
FINAL REPORT OF THE LIQUIDATOR TO MEMBERS

FOR THE PERIOD 18 MAY 2012 TO 6 NOVEVIBER 2013

The Company was placed into igwdation by a Special Resolution of the meeting of Members on 18
May 2012 This 1s a detailed report on the conduct of the liquidation

B Statutory Information

Company Name

Agri-Tek Sales and Service Limited

Registered Office.

89 Bndge Road
Oulton Broad
Lowestoft
Suffolk

NR32 3 LN

Trading Address

Upgate Road
Seething
Norwich
Norfolk
NR15 1EL

Registered Number

01626129

Liquidator's Name’

Andrew John Turner

biquidator's Address: 89 Bndge Road
Qulton Broad
Lowestoft
Suffolk
NR32 3LN
Ligquidator's 1P No- 8961
Liqudator's Date of 18 May 2012
Appointment

Authorising Body,
Complaints Procedure
and Contact Details

The Association of Chartered Certified Accountants who can be contacted at 89
Hydepark Street, 2 Central Quay, Glasgow, G3 8BW Telephone 0141 582
2000 Fax 0141 582 2222 Web' www accaglobal.com

Any complaints about the conduct or dealings of the Liquidator should in the
first Instance be addressed to the Liquidator. If the matter 1s not resolved to
your satisfaction, please follow the complaints procedure of Lovewell Blake LLLP
which will involve the senior partner of the firm undertaking an independent
review Into the complaint

It the matter is still not resolved to your complete satisfaction please visit the
Insolvency Service website at http //www bis gov.ukfinsolvency/contact-us/IP-
Complaints-Gateway for details of the Insolvency Practitioners Complaints
Gateway which has been set up to provide an independent and standardised
method for complainants to access the complaints system




C Conduct of Liquidation

The estimated final receipts and payments account, Appendix 1, hists the realisations during the course
of the hguidation | have provided further details of these below.

Asset Realisations

Debtors

The Director advised that the outstanding debtor book for inclusion in the Declaration of Solvency
totalled £1,969 inclusive of VAT. Since the commencement of the liquidation debtors money totalling
£3,332 66 inclusive of VAT has been receved including interest of £4 88 in respect of monies received
from J Sepping The debtor money also includes £87.80 net of VAT n respect of an invoice raised,

post hquidatien, in June 2012 to Fertiliser Solutions Limited The reconciliation between the two figures
1s set out below

£ £
Debtors per Director 1,969.92
Add Additional pre hquidation invoices
inclusive of VAT
J Sepping 115 14
Fertilser Solutions Ltd 94,80
Cromwell Recycling 1.050 14
1,260 08
3,230.00
Add. Post kquidation invoices exclusive of
VAT
Fertiliser Solutions Ltd 97 80
Add- Interest re J Sepping Invoice 4.86
£3.332.66
Cash at Bank

A breakdown of the balance of funds realised from the Company bank accounts with Lloyds TSB bank
ts shown below

£

Balance on Company Corporate Account as advised by

Director 16,836.15

Add: HMRC lodgement between the date of provision of

figures and the date of liquidation 383771
20,673.86

Add US Dollar Account Balance 1,826.53

Balance per estimated final receipts and payments

account £22.600,39

You will see from the estimaled final receipts and payments account, the balance advised by the

Director for inclusion in the Declaration of Solvency was £16,836 which did not include the funds held
on the US Dollar Account.

On the 5 July 2012, the US Dollar Company bank account was closed and the balance of £1,926 53
($3,141 52) was transferred to the liquidation account.

As agreed with the director the Company bank account was maintained until an Anglia Farmers Limited
direct debit payment was received in June 2012 and certain creditor payments had been made. On the
9 July 2012, the Company Corporate bank account was closed and the balance, after the receipt of

certain debtor receipts and creditor payments (see creditors section below), was transferced to the
hquidation bank account




VAT Refund

Following the completion and submission of the pre hquidation vat return for the period 1 Apnl 2012 to
17 May 2012, a VAT refund was received in August 2012 of £484.65.

Anglia Farmers Limited Shareholding

On 4 April 2013 a cheque In the sum of £50 was receivad from Anglia Farmers Limited in respect of the
shareholding held by the Company

Bank interest

You will see from the estimated final receipts and payments account that interest totalling £31.53 has
been earned on funds held on interest beanng accounts both on the Company account with Lioyds TSB
Bank (£21 96) and the liquidation account at Barclays Bank plc (£9.57)

Cost of Realisations

The estimated final receipts and payments account also lists the items of expenditure during the course
of the liguidation. | have provided further details below

Specific Bond

it is a requirement of the insolvency legislation that adequate fidelity insurance cover 1s maintained in all
cases | am therefore required to take out a specific performance bond with insurers during the course
of the liquidation. The premium for the bond 1s determined by the estimated value of the realisations
during the liquidation and in this case, the premium amounted to £48

Pre Liquidation Costs

Following the initiat contact with the director of the Company on the 28 March 2012, my staff and | have
spent 9.08 hours dealing with the pre appointment matters with time costs totalling £1,727 83 Further
details of the work undertaken are shown below

Administration and Planning

Preparing documentation and dealing with tax planning and declaration of solvency
Dealing with statutory notifications and adverlising

Dealing with all routine correspondence

Convening and holding the general meeting of members

A detalled summary of the time costs, together with the average hourly rates, is included in appendix 2
to thus report.

These costs are slightly higher than would normally be associated with pre-iquidation costs because of
delays in the commencement of the case

Liquidator’'s Remuneration and Disbursements

Please see section D below for details

Accountancy Fees

The sum of £850 00 plus VAT (£1,020.00) was paid to Lovewell Blake LLP in respect of the preparation

of the corporation tax computations and returns for the year ended 31 March 2012 and for the period to
17 May 2012, the date of the liquidation as agreed with Mr Vincent




Corporation Tax

As disclosed i the estimated final receipts and payments account, post liquidation corporation tax of

£6 49 has paid In respect of the bank interest earned on both the Company bank account and the
liquidation account

Statutory Advertising

In accordance with the requirements of the insolvency legislation | placed notices in the London
Gazette to advertise my appointment and give notice to creditors to prove their debts. The total cost of

advertising to date is £265 50 which includes the cost of £75 in respect of advertising the final meeting
of shareholders in the London Gazette.

I did not consider it necessary to also advertise my appointment, or advertise for credior claims in a

local paper because | was happy that the records of the company were sufficient in order to obtain the
relevant information to contact all creditors

Bank Charges

From the commencement of the liquidation to the closure of the Company bank account on 7 July 2012,
the bank charges of Lloyds TSB Bank have totalled £98 54. There have been no bank charges in
respect of the operation of the liquidation account with Barctays Bank

Trade and Expense Craditors

The only creditor was Anglia Farmers Limited who were paid £980 43 by direct debit from the Company
bank account prior to its closure.

The Company leased a baling machine from WilHek Central Limted with an cutstanding balance at the
date of the liquidation of £10,703 08. Mil-tek subsequently agreed that the remaining obligations on
the lease for the baler be transferred to Nitraftow Properties and Handing Ltd and a new lease

agreement was signed on the 25 May 2012. As a result the Company had no further liability in respect
of the baler

D Liguldator's Remuneration

Liquidator's Remuneration

Since my appointment as Liquidator my staff and | have spent 70 76 hours dealing with the liquidation
with time costs totaling £5,107.23  As you can see from the enclosed receipls and payments account |
have drawn remuneration of £3,522.17 plus VAT which when added to the pre liquidation time amounts
to £5,250 plus VAT Fees of £4,250 plus VAT were drawn in accordance with the letter of engagement
signed by the director at the commencement of this assignment | will seek the formal approvat at the
final meeting of shareholder to draw a further £1,000 plus VAT, having already received an indication
that this will be approved The balance of £1,585.06 will be written off as irecoverable

A detalled summary of the time costs, together with the average hourly rates, 1s included in appendix 3
1o this report,

During the course of the liquidation there are routine and statutory requirements which | am required to
undertake as Liquidator, A description of the work undertaken is given below:

1. Administration and Planning
Dealing with statutory notifications and advertising following appointment
Dealing with all routine correspondence
Maintaining physical and elecirenic case files
Carrying out quarterly reviews of the case




2. Cashlering
Dealing with the maintenance and management of case cash books and bank accounts
Dealing with the statutory lodgements to H M Revenue and Customs of VAT Returns
Dealing with the pre liquidation accounts and corporation tax returns
Dealing with the post liquidation corporation tax returns

3. Creditors/Members
Dealing with communications with the Government Departments and ensuring all matters are
dealt with and chasing for clearance

Correspondence in connection with the transfer of the baler to Nitra-flow Limited and reviewing
the new lease agreement.

Preparing the annual progress and final reports to members

4. Realisation of Assets
Dealing with the closure of the company bank accounts

E Distribution to Members

During the course of the liquidation, distributions totalling £0 95 per share have been made to the
members on the dates set out in the estimated final receipts and payments account.

The distributions made to the parent company are capital distributions and as such will need to be
included where appropriate on the company tax return of the parent company

f Members informatlon

A member may, with the permission of the court or with at least 5% of the total voting nghts of all the
members having the rnight to vote at general meetings of the company request further details of the
Liquidator's remuneration and expenses, within 21 days of receipt of this report

A member may, with the permission of the court or with at least 10% of the total voting rights of all the
members having the right to vote at general meetings of the company, apply to court to challenge the
amount and/or basis of the Liquidator's fees and the amount of any proposed expenses or expenses
already incurred, within 8 weeks of receipt of this report

G Next Report

This 1s my final report to members and the final meeting of members will be held on the 6 November
2013.

I there are any maiters you wish to discuss in connection with the liquidation of the company, please
do not hesitate to cont etdflairi Swan on 01502 563921

Dated. 8 October 2013
tor of Agrn-Tek Sales and Service Limited
For Lovewell Blake LLP




Declaration
of
Solvency

£
1,969

16,836

(500)
{10,000)

AGRI-TEK SALES AND SERVICE LIMITED
(IN MEMBERS VOLUNTARY LIQUIDATION)
LIQUIDATOR'S ESTIMATED FINAL RECEIPTS AND PAYMENTS ACCOUNT

FOR THE PERIOD 18 MAY 2012 TO 6 NOVEMBER 2013

Appendix 1

Movements
during the Period Estimated Estimated Final
Year 18/05/2012 18/05{2013 to Final Position as at
ASSET REALISATIONS to 17/05/2013 20/09/2013 Movements 6/11/2013
£ £ £ £

Dabtors 3332686 0.00 3.332.66
VAT Refund 484 65 000 484.65
Cash at Bank 22.600.39 000 22,600 39
Anglia Farmers Shareholding 50.00 000 50 00
Bank Interest 6.71 286 967
Lloyds TSB Bank Interest 2196 0.00 2196

£26,496 37 £2.86 £000 £26,499.23
COST OF REALISATIONS
Specific Bond 48.00 0.00 48 00
Pre-liquidation costs 1,727.83 000 1,727.83
Liquidaters Remuneratlon 252217 000 1,000 00 3,622.17
Accountancy Fees 850 00 850 00
Corporation Tax 1.33 5.16 649
Statutory Advertising 190 50 0.00 75.00 265 50
Lioyds TSB charges 98 54 000 98 54
Trade & Expense Creditors 980 43 0.00 980 43
Baler - Flnance Agrsement 0.00 000 000

5568.60 855.16 1,075 00 7,498 96

DISTRIBUTION TO SHAREHOLDERS
Distnbution of 0 80p in the £ 14/06/2013 18,000 Q0 18,000 Q0
Distribution of 0 05p in the £ 25/09/2013 1,000 27 1,000.27
Funds held by Liquidator 20,927 57 (18,852 30) {2,075 27} D o0

£26,496.37 £2 86 £0 00 £26,499.23

The abova figures are net of VAT




Declaration
of
Solvency
£
1,969

16,836

(500)
(10,000}

AGRI-TEK SALES AND SERVICE LIMITED

(IN MEMBERS VOLUNTARY LIQUIDATION)

LIQUIDATOR'S ESTIMATED FINAL RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD 18 MAY 2012 TG 6 NOVEMBER 2013

Appendix 1

Movements
during the Period Estimated Estimated Final
Year 18/05/2012 18/05/2013 to Final Position as at
ASSET REALISATIONS to 17/05/2013 20/09/2013 Movements 6/11/2013
£ £ £ £

Debtors 3,332 66 000 3,33266
VAT Refund 484.65 000 484 65
Cash at Bank 22,800.39 000 22,600 39
Angha Farmers Shareholding 50 00 000 50 00
Bank Interest 6.71 2.86 9.57
Lloyds TSB Bank Interest 21 86 000 2108

£26,496 37 £2 86 £0.00 £26,499 23
COST OF REALISATIONS
Specific Bond 48 00 000 48.00
Pre-liquidation costs 1,727.83 0.00 1,727 83
Liquidators Remuneration 252217 000 1,000.00 3,522.17
Accountancy Fees 850 00 850.00
Corporation Tax 133 5.16 6 49
Statutory Advertising 190 50 000 75.00 265 50
Lloyds TSB charges 98 64 000 98 54
Trade & Expense Creditors 980.43 0.00 980.43
Baler - Finance Agreament 0.00 000 0400

5,568.80 855.16 1,075.00 7,498 96

DISTRIBUTION TO SHAREHOLDERS
Distribution of 0 90p in the £ 14/06/2013 18,000 00 18,000 00
Distribution of 0.05p in the £ 25/09/2013 1,.000.27 1,000 27
Funds held by Liquidator 20,927 57 {18,852 30 (2.075.27) (¢ H1]

£26,496 37 £2 86 £0 00 £26,499.23

The above figures are net of VAT
Signed:

Date




SUMMARY OF CASE TIME AND COSTS
Pre Liquidation Time to 17 May 2012

Appendix 2

Case Name Agn-Tek Sales and Service Linited {(In Members Voluntary Liquidaton)
Court and Number {If NIA

Appllcabla)

Offica Holder Name Andrew John Tumer

Offica Holder Firm

Lovewell Blake LLP

Offica Holder Addrass 89 Bridge Road, Oullon Broad, Lowestoft, Suffolk, NR32 3LN
Telaphone 01502 583921

Fax 01502 584630

e-mal alym lake co uk

Case Centact Maid Swan

Type of Appointmeni Pra Liquidation Period

Office Holder Authorising Body

Mr Tumer Is hcensed through the Inslitule the Association of Charlered Cerlified Accountants who
can be centacted at 29 Lincoin’s Inn Flelds, London WC2A JEE Telephone 020 7089 5000 Fax

020 7059 5050 Web www accaglobal com

Hours Avorage
Classification ¢f Work or Funclion Tolal Hours | Time Cosi{L) | Hourly Rate
Ciher Senlor Assistants & @
Partner Manager Statr Support Stafl
Administraion and plaaning 725 a0 ie3 000 908 172183 10029
Investigations 000 [1] 1) o000 0.00 Bl 000 000
Realsation of assats oo 0.00 Q00 o000 0 000 000
Trading 000 90q 009 800 Q00 Q00 Q.00
Creditors coo 1]+ 0] Q00 000 000 000 000
Case spacific mailers [} ] 000 Q00 (] 000 000 oo
Total hours 725 000 183 o 00 208
—
Total Ume coals for the pericd (E) £1,727.8) £19029
R,
Total Ume cosls o date {£} £1,727.83 L£is029
L _ -}
Total {aes claimed 1o date (€) EAT2T £19022
O ———
Hourty charge out rates for As at Cument
stalf members are 180572012 rates
Partner E21T 0B £221 40
Manager E13212 E1M4.76
Superviser £0048 £0228
Sankr £84 00 £8508
Seniof Assistant £5508 £58.28
LWYP) ot LB

= arvuml mesting NYLore e




Appendix 3

SUMMARY OF CASE TIME AND COSTS
FOR THE PERIOD
18 May 2012 to 6 November 2013

Case Name Agri-Tek Sales and Servica Limlted {In Members Voluntary Liquidation)

Court and Number (if NIA

Appiicablg)

Office Holder Name Andrew John Turner

Office Holder Firm Lovewell Blake LLP

Offica Haotder Addrass 89 Bridge Road, Quiton Broad, Lowestoft, Sutfolk NR32 3N

Telephone 01602 562921

Fax 01502 584830

e-mall git@ioveyelbiake,co.uk

Case Contfact Mairt Swan

Type ¢f Appainiment Liqurdator

Dale of Appolntment 18 May 2012

Mr Turner is licensed through the Insbiute the Associabon of Chantered Certified Accountants who

Office Holder Authorising Body | can be contacted at 29 Linceln's inn Fields, London WC2A 3EE Telephone 020 7059 5000 Fax

020 7059 5050 Web www accaglobal com

Hours Avorage
Classilestion of Work or Function Total Hous | Time Cost{£) | Hourly Rale
Olher Santor Assistants & {6
Pariner Manager Stalf Buppact Statt
Adminlsiration and plannng 415 025 2392 18.92 4784 447729 87 32
Invesbgations 000 0.00 000 000 000 000 000
Reslsabon of assets 000 000 076 108 163 124 00 87 76
Trading 000 000 o000 Q00 000 000 400
Credilors 117 [1]vs] 1702 160 2089 69524 277
Caso specific malters 050 000 oo i) 050 1070 22140
Totsl hours 642 (1] 4269 2180 e
———
Total time ¢osts for the pered {€) £5,107 23 £7218
ECt——
Total ime costs to date (E) £5,107 23 £7218
————am—————=x
Total fees clalmed to dste (£) £3,822 17 £49.78
L ]
Haurly charge oul rales for As et Currert
staff momipers arg 1805/2012 rates
Pariner £217 08 E220 00
Manager £132 12 EV3I0 DO
Supansor £9048 £100 00
Senlor £84 00 £80 00
Senlor Assistant £5503 £5000




Appendix 4

Summary of Lovewell Blake LLP’'s Fees and Disbursements Policy
for Business Recovery and Insolvency Work

Statement of Fees Policy

Lovewell Blake LLP charges its fees for insolvency work on the basis of the time spent by
professional staff engaged on each case. Partners and staff charge time to the ¢ases in units of 5
minutes The hourly charging rates allocated to professional staff are reviewed quarterly. For the
hourly charging rates i force as at 1 July 2013 please see Appendix 2

Lovewell Blake LLP delegates the routine administration of its insolvency cases to Senior
Administrators and Assistants in order to maximise the cost effectiveness of the work performed
These staff members are supervised by senior staff Matters of particular complexty or

significance, or requinng responsibility of an exceptiona!l kind or degree, will be dealt with by senior
staff

The time spent on nsolvency work by non-professional grades of staff (e g secretaries, computer
support and administrative siaff) 1s not charged to particular cases, but 1s recovered as an
overhead cost of the firm through the hourly charging rates fixed for professional staff.

Cases are normally billed and where there are sufficient funds paid on a monthly basis

Statement of Disbursements Policy
Lovewell Blake LLP charges its disbursements o recover the actual costs incurred on services or

supplies from third parties and invoiced to Lovewell Blake LLP without any profit e.g. the costs of

advertising The following rates (which are subject to VAT) will be applied to recover in house
expenses -

Postage as per Royal Mail charges
Photocaopying £0 0075 per A4 sheet

Motor expenses  £0.40 per mile (as per amounts paid to staff and in
accordance with H M Revenue and Customs approved rates)

WhlowAmaster docs - [b\WMISCV0003 - Fees Policy re Interim meetings doc




