Company Registration No. 01621737 (England and Wales)

COLUMBIA PRECISION LIMITED

UNAUDITED FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 MARCH 2020

PAGES FOR FILING WITH REGISTRAR




COLLMBIA PRECISION LIMITED

CONTENTS

Balance sheet

Statement of changes in equity

Notes to the financial stutements

PAGE




COLLMBIA PRECISION LIMITED

BALANCE SHEET

AS AT 31 MARCH 2020

2020 2019

Notes £ £ £ £
FIXED ASSETS
Tungible assets 3 1,621,437 1,895,281
CURRENT ASSETS
Stocks 298,320 194,636
Debtors 4 4,504,356 4,501,332
Cash at bank aad in hand 205,250 437,469

5,008,126 5,133,437

CREDITORS: AMOUNTS FALLING DUE WITHIN
ONE YEAR 5 (937,394) (1,212,1464)
NET CURRENT ASSETS 4,070,736 3,921.273
TOTAL ASSETS LESS CURRENT LIABILITIES 5,692,173 5816554
CREDITORS: AMOUNTS FALLING DUE AFTER
MORE THAN ONE YEAR 6 (291,976) (299,302}
PROVISIONS FOR LIABILITIES (179,398) (200,558
NET ASSETS 5,220,799 5,316,694
CAPITAL AND RESERVES
Caulled up share capital 9 10,006 10,006
Profit and loss reserves 5,210,793 5,300,688
TOTAL EQUITY 5,220,799 5,316,694

The directors of the company have elected not to melude a copy ot the profit and loss account within the tinancial statemen:s.

For the financiul yeur ended 31 Murch 2020 the company was entitled to exemption trom audit under section 477 of the Compunies Act 2006 relating to
small companics.

The directors acknowledge their responsibilities for complying with the requitements of the Companies Act 20006 with Tespect o accoumting records and
the preparation of finaneial statements.

The members have not required the company to obtain an yudit of its financial stutements for the year in question in accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies
regime.

The financial statements were approved by the board of directors and authorised for issuc on 26 February 2021 and are signed on its behalt by:

M1 N E Holmes
DIRECTOR
COMPANY REGISTRATION NO. 01621737




COLLMBIA PRECISION LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2020

BALANCE AT 1 APRIL 2018

YEAR ENDED 31 MARCH 2019:

Profit and total comprehensive mcome for the year
Dividends

BALANCE AT 31 MARCH 2019

YEAR ENDED 31 MARCH 2020:

Profit and total comprchensive income for the ycar

Dividends

BALANCE AT 31 MARCH 2020

Share capital  Profit and loss Total
reserves
Notes £ £ £

0,006 5187218 5,197,224
- 249,470 249,470
- (130,000} (130,000)

0,006 5,306,688 3,316,694
- 34,105 34,108
- (130,000) {130,000}

10,006 5,210,793 5,220,799




COLLMBIA PRECISION LIMITED

NOTES T( THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2020

1 ACCOUNTING POLICIES

COMPANY INFORMATION

Columnia Precision Limited 1s a privatc company limited by sharcs incorporated in England and Wales. The company's registered office and
trading address is 140 Cheston Road, Aston, Birmingham, Wast Midlands, B7 SEH

11 ACCOLNTING CONVENTION

These linancial statements have been prepared in accordance with FRS 102 *The Financial Reporting Standard applicable in the UK and
Republic of Ireland™ (“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies subject to the small companies
regime. The disclosure requircments of scetion 1A of FRS 102 have been applicd other than where additional disclosure 1s required to show a
true annd Fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Manetary amourts in these financial
statements are rounded to the nearcst £1.

The financial statements have been prepared under the historical cost convention, The principal accounting policies adopted are set out below,

1,2 TURNOVER

Turnover is recognised af the fair value of the consideration received or receivable for goods and services provided wn the normal course of
business. and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account tade discounts. settlement
discounts and volume rebates.

Revenue from the sale of goods is recognised when the sigmficant risks and rewards of cwnership of the goods have passed to the buyver (usually
on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic benefits associated with the
Lransuction will Mow Lo the oty and the costs mearred or Lo be eurred o respeet ol the tansaction can be mcasured reliably.

1.3 TANGIBLE FIXED ASSETS

langible fixed assets arve initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any impairment
losses.

Depreciation is recounised so as to write off the cost or vaination of assets less their residual values over their nseful lives on the following

bases:

Leusehold property over period of lease
Plant and machinery 10% on cost
Fixtures, firtings & cquipment 33% on cost

Motor vehicles 25% on cost

I'he gain or loss arising on the disposal of an asset is determined as the diflerence between the sale proceeds and the carrying value of the asset,
und is credited or charged to profit or loss,

1.4 [MPAIRMENT OF FIXED ASSETS

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there is any indication
that those assets have suffered an impairment loss. 1f any such indication exists, the recoverable amount of the asset 1s estimated in order to
determine the extent of the impairment loss (1f énv}. Where it 15 not possible to estimate “he recoverab.e amount of an individual asset, the
company estimates t1e recoverable amount of the cash-generating unit to which the ussel belongs,




COLLMBIA PRECISION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2020

1 ACCOLNTING POLICIES {Continued)

Recoverable amount 1s the higher of fair valuc less costs to scll and valuc in usc. [n asscssing value i usc, the estimated future cash flows arc
diseounted to their present value using a pre-tax discount rate that reflects current market assessments of the time valie of money and the risks
specific to the asset for which the sstimates of future cash flows have not been adjusted.

[t the recoverable amount of an asset (or cash-generating unit) 1s estimated to be less than its carrying amount, the carrying amount of the asset
(or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss. unless the relevant
asset is carried at a revalued amount. in which case the impairment loss is treated as & revalvation decrease,

Recognised impaiment losscs are reversed if, and only i, the reasons for the impairmen: loss have ceased to apply. Where an impairment loss
subsequently reverses, the careying amount of the asset {or cash-generating nnit) is increased to the revised estimate of its recoverable amount,
but so thyt the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-gencrating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is reated as a revaluation increase.

L5 STOCKS

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials and. where
applicable, direct labour costs and those overheads that have heen incurred in bringing the stocks to their present location and condition.

At cach reporting date, an assessment is made for impairment. Any cxeess of the carrying amount of siocks over its estimated selling price less
costs to complete and sell is recognised as an impairment loss i profit or loss. Reversals of impairment losses are also recognised in profit or
lass.

L6 CASH AND CASH EQUIVALENTS

Cash and cash equivalents are bas:c financial assets and include cash m hand, deposits held at call with banks, other short-term liguid
investments with original maturities of three months or less. end bank overdrafts, Bunk overdrafts are shown within borrowings in current
liabilities.

1.7 FINANCIAL INSTRUMENTS

The company has elected to apply the provisions of Section 11 *Basic Financial Instruments” and Section 12 *Other Finaucial Instrurments lssnes”
of TRS 102 to all of its financial instraments.

Financiul instruments are recognised in the company's balance sheet when the compuny becomes party to the contractual provisions of the
mstrument.

Financial assets and liabilities are of fset, with the net amounts presented in the financial statements, when there is a legally enforceable right to
set off the recognised amounts and there is an intention to setrle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial asscts, which inelude debtors and cash and bank balances, are initially measured at transaction price including transaction costs
und are subsequently carried at amortised cost nsing the effective interest method unless the urrangement constitutes a financing transaction,
where the transaction is measured at the present value of the future receipts discounted at a market rate of interest, Financial assets classified as
receivable within one year arc not amortised.

Classification of financial Kabilities

Financial liabilities and egnity instruments are classified according to the snbstance of the contractual arrangements entered into. An equity
instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.




COLLMBIA PRECISION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2020

Lie

L1l

112

ACCOLNTING POLICIES {Continued)

Basic financial liabilities

Basic financial liabilities. including creditors, bank loans. loans from fellow group compunics and prefercnee sharcs that arc classificd as debt,
are minally recognised at trunsaction price unless the arrungement constitutes a financing transaction, where the debt instrument s measured at
the present value of the future payments discounted at o market rate of interest. Financial liubilities classified as payable within ane year are not
amortised.

I'tade creditors are obligations to pay for goods or services that have been acqnired in the ordinary course of business from suppliers. Amonnts
payable are classitied as current labilities it payment is due within one year or less. [f not, they are presented as non-current Habilities. Trade
ereditors are recognised initially a: transaction price and subsequently measured at amortised cost using the cffective interest method.

EQUITY INSTRUMENTS

Cquity instruments issued by the company arc recorded af the proceeds received, net of ansuction costs. Dividends pavable on cquity
mstruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in the fair value of derivanves that are designated and qualify as fair value hedges are recognised in profir or loss immediately, together
with ary changes in the fair value of the hedped asset or liability that are attributable o t1e hedged risk.

TAXATION

The tax expense represents the sum of the tax currently payable and deferced tux.

Current fax

The tax gurrently payuble is based on taxable profit for the vear, Taxable profit differs from net profit as reported in the profit and loss account
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes irems that are never taxable or
deductible. The companys Jiability for current tax is caleulated using tux rates that have been enucted or substantively enacted by the reporting
end datc.

Deferved tax

Neferred taxation s acconnted for on an nndiscounted hasis at expected tax riates on all ditferences arising from the inclhuion of tems of income
and expenditure i texation computations in periods different from those in which they ae included in the financigl statements. A deferred tux
assct 1s only recogniscd when it 1s mare likely than not that the asset will be recoverable in the foresecable future out of suitable taxable profits
from which the underlying timing differences can be dedncted.

EMPLOYEE BENEFITS
The costs of short-term emplovee benefits are recogniscd as g liability and an expense, ualess those costs are required to be recognised as part of
the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benetits are recogmised immediatcly as an cxpense when the company is demonstrably committed to tenminate the cmployment of
an employee or to provide termination benefits.

RETIREMENT BENEFITS

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to the profit
and loss account in te period to which they relate,

LEASES

Leuses are classified as finance ledses whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessees.
All other leases are classified us operating leases,

Acssets held voder finance leases e recognised as assets at the lower of the assets fail valoe at the date of inception and the preseat value of the
miimum lease payments. The related Hability is included in the balance sheet as a finance lease obligation. Lease payments are treated as
consisting of capital and interest elements. The interest is charged to profit or 1oss $0 a3 to produce a constant periocic rate of interest on the
remaining bulunce of the lability,




COLLMBIA PRECISION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2020

1 ACCOLNTING POLICIES {Continued)

Rentals pavable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line basis over the tem
of the relevant lease except where unother more systematic basis is more representative of the time patteim in which economic benefits from the
lcascs assct are consumed.

113 GOVERNMENT GRANTS
CGiovernmient grants are recognised at the fair value of the asset received or -eceivahle when there is reusonable assurance that the grant conditions

will be met and the grants will be -eceived.

A grant that speciticy performance conditions s recognised in income when the performance conditions are met. Where a grant docs not specity
perforrance conditions it is recognised in income when the proceeds are reocived or receivable. A grant received before the recognition criteria
are satistied is recogmised as a hability.

1.14  FOREIGN EXCHANGE

Trunsactions in currencies other thun pounds sterling ave recorded ut the rutes of exchange prevailing at the dates of the transactions. At each
reporting end date, monetary assets and liabilities that are derominated in foreign currencies are refranslared at the rates prevailing on the
reporting end date. Gans and losses arising on translation in the period are included in profit or loss.

115 RESEARCH AND DEVELOPMENT

Rescarch expenditure is written off against profits in the year in which it is incurred. Identifiable development expenditure is capitalised to the
extent that the technical, commercial and finzneial feasibility can be demonstrated.

2 EMPLOYEES

The average monthly number of pzrsons {inclucing directors) employed by the company duning the year was:

2020 2019
Number Number
Total 45 49
3 TANGIBLE FIXED ASSETS
Land and Plant and Total
buildings machinery eic
£ £ £
COST
At | April 2019 1,153,486 4,073,313 5,226,799
Additions - 41,380 41,380
At 31 March 202¢ 1,153,486 4,114,693 5,268,179
DEPRECIATION AND IMPAIRMENT
At 1 April 2019 992,582 2,338,936 3,331,518
Depreciation charged in the year 8,903 306,321 315,124
At 31 March 202¢ 1,001,485 2,645,257 3,646,742
CARRYING AMOUNT
At 31 March 2020 152,001 1,469,436 1,621,437
At 31 March 2019 160,904 1,734,377 1,595,281




COLLMBIA PRECISION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2020

4 DEBTORS

AMOUNTS FALLING DUE WITHIN ONE YEAR:

Trade debrors

Corporation tax recoverable

Amourts owed by group undertakings
CQther debrors

5 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts

Trade creditors

Amourts owed to group undertakings
Corporation 1ax

Other taxation and social security

Ctther creditors

[ CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Other creditors

SECURED DERTS

Obligacions under finance leases above all relate to hire purchase balances which are secared against the assets to which they relate.

7 FINANCE LEASE OBLIGATIONS

Fature minimuaim lease payments due under finance leases:

Within one yeur

In two ko five years

2020 2019

£ £
912,433 1,000,729
245,857 129,403
2,902,976 2,864,570
443,090 506,630
4,504,356 4,501,332
2020 2019

£ £
37,832 -
444,425 446,241
45,906 17,906
11,291 42445
121,678 237,389
276,258 468,183
937,390 1,212,164
2020 2019

£ £
291,976 299,302
2020 2019

£ £
193,154 365,357
284,247 291,118
477,401 636,473

Finanec lease payments represent rentals pavable by the company for certicn items of plant and machincry. Leases melude purchusc options at
the end of the lease period, and no restrictions are placed on the use of the assets. All leases are on a fixed repayinert basis and ne amangements

have been entered into for contingent rentul payments.




COLLMBIA PRECISION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2020

8 PROVISIONS FOR LIABILITIES

2020 2019
£ £
Deferred wax ligbilities 179,398 200,558
9 CALLED UP SHARE CAPITAL
2020 2019
£ £
ORDINARY SHARE CAPITAL
[SSUED AND FULLY PAID
10,006 Ordinary of £1 each 10,006 10,006

10 OPERATING LEASE COMMITMENTS

LESSEE

At the reporting end date the company had outstanding commitments for future minimum lease pavments under non-cancellable operating leascs
us fullows:

2020 2019
£ £
1,904,000 2,016.000

n RELATED PARTY TRANSACTIONS

Transactions with members of the Ephraim Group of Companies
The company has taken advantage of exemption of Scetion 33 of FRS 102 Related Party Disclosures not to disclose related party transactions
with wholly owned subsidiaries within the group,

12 PARENT COMPANY

I'he nltimate parent company is Ephraicn Groop Limited, @ company incorporated in England and Wales.

The ultimate controlling party of the company is Mr N E Holmes, a 100% shareholder of the company's parent, Ephraim Group Limited.

13 DIRECTORS' TRANSACTIONS

The loan below is interest free and has no fixed repayment terms.

DESCRIPTION “» Rate  Opening balance  Amounts repaid Closing balance
£ £ £

Interest free loan - 423410 {52,251) 371,159
423,410 (52,251) 371,159




COLLMBIA PRECISION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2020

14 POST BALANCE SHEET EVENT

These financial statements have beew prepaved on a going concern basis, the validity of which is dependent upon the company being able o
continue to operate imd come to tenms with the /mpact of the 2020 Covid-19 pandemic,

At the sresent time there are many unknown variables which makes forecasting the future results and impact on the company very difficult.

The dircctors recognise that the current situation is uncertain but they have considered the position of the company both at present and for the
future given the current nformation available.

The directors have considerad the various inconie streams of the company. anticipated costs, future cash flows and the various options available
to them.

Based on the above, the directors believe that it remains appropriate for the financial statements to be prepared on & going concern basis.

The financial statements do not include any ad ustments which would result from the basis of preparation being inappropriate.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



