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CADCAM APPLICATIONS TRAINING AND SUPPORT COMPANY

LIMITED

ABBREVIATED BALANCE SHEET AT 31 MARCH 2004

Note 2004 2003
£ £
CURRENT ASSETS
Debtors 65,084 343,258
Cash at bank and in hand 22,000 101,041
87,084 444,299
CREDITORS
Armounts falling due within
ong year (209,962) (464,329
NET CURRENT LIABILITIES (122,878) (20,030)
TOTAL ASSETS LESS CURRENT
LIABILITIES (122,878} {20,030}
CREDITORS
Amounts falling due after more than one
year - (81,175)
NET LIABILITIES (122,878) (101,205)
CAPITAL AND RESERVES
Profit and loss account {122,878) (101,205)
SHAREHOLDERS' FUNDS {122,878} {101,205}

The directors are satisfied that the company was entitled to exemption under subsection (1) of section 249A of the

Companies Act 1985 and that no member or members have requested an audit pursuant to subsection (2) of section 2493
in relation to the accounts for the financial year,

The directors acknowledge their responsibilities for:

i ensuring that the company keeps accounting records which comply with section 221; and

i preparing accounts which give a true and fair view of the state of aftairs of the company as at the end of the
financial year and of its profit or loss for the financial year in accordance with the requirements of section 226, and which
otherwise comply with the requirements of this Act relating to accounts, so far as applicabie to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part V1I of the Companies Act
1985 relating to small companies.

These abbreviated accounts were approved by the board on .............. quOl)S ..............
On behalf of the board

The annexed notes form part of these accounts.




CADCAM APPLICATIONS TRAINING AND SUPPORT COMPANY
LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2004

l. ACCOUNTING POLICIES

The principal accounting poficies adopted in the preparation of the financial statements are set out below and have
remained unchanged from the previous year.

Turnover

The company's turnover represents the value, excluding Value Added Tax, of grant and project funding obtained to
finance expenditure on training and technology support provided to customers during the year.

Basis of Preparation of Financial Statements

The full financial statements from which these abbreviated accounts have been extracted, have been prepared in
accordance with the Financial Reporting Standard for Small Entities (effective June 2002) under the historical cost
convention.

The company has ceased operations, so the going concern basis is no longer considered appropriate. The full financial
statements have therefore been prepared on a break up basis, though no material adjustments would have been necessary
under the going concern basis.

The effect of events in relation to the year ended 31 March 2004 which occurred before the date of approval of the
financial statements by the Board of Directors, have been included in the statements to the extent required to show a true
and fair view of the state of affairs at 31 March 2004 and of the results for the year ended on that date.

Financiai Obiigations

It has been agreed that any shortfal! in funds will be met by the four Tees Valley Local Authorities to enable the company
to meet all of its financial obligations.

Depreciation

Depreciation has been computed to write off the cost or valuation of tangible fixed assets over their expected useful lives
using the following rates:

Computer software - 3 years
Plant and machinery - 10 years
Fixtures and fittings - 3 years
Computer hardware and office equipment - 3-7years

Deferred Taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date where transactions or events have occurred at that date that will result in an obligation to pay more (or a right to pay
less or to receive more) tax, except that deferred tax assets are recognised only to the extent that the Directors consider
that it is more likely than not that there will be suitable taxable profits from which future reversal of the underlying
timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at tax rates that are expected to apply in the periods in which timing
differences reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date.
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CADCAM APPLICATIONS TRAINING AND SUPPORT COMPANY
LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2004 (CONT)

Government grants

Grant income receivable is only brought into account if the related grant claim has been submitted and approved by the

date of approval of the financial statements. Revenue based grants received are credited to the profit and loss account as
the related expenditure is incurred. Capital based grants are treated as deferred income and transferred to the profit and

loss account over the useful lives of the assets to which they relate.

2. FIXED ASSETS

Tangible
fixed
assets
£
Cost

At} April 2003 323,810
Additions -
Disposals (323.810)
At 31 March 2004 -

Depreciation
At 1 Aprit 2003 323,816
Charge tor the year -
Disposals (323,810)

At 31 March 2004 -

Net book value
At 3] March 2004 -

At 31 March 2003 -

3. COMPANY LIMITED BY GUARANTEE

The company is limited by guarantee and does not have a share capital. The liability of the members is limited to £1 each,




