Rule 233

{2) Insert full name(s) and
address(es) of administrators

* Delete as appropnate

(b} Insert date

Contact Details

You do not have to grve any
coniact information in the box
opposite but if you da, 1t will help
Companies House to contact you
if there |Is a query on the {form
The contact information that you
give will be visible to searches of

A nuhlin racnred

Form 2 17B

The insolvency Act 1986

Statement of administrator’'s proposals 2.17B
Name of Company Company number
Refrigerated Vehicles (UK) Linmted 01608197
In the Court case number
High Court of Justice, Chancery Divison, 8677 of 2012
Companies Court, London
{full name of court)

We Benjamin John Wiles and Geoffrey Wayne Bouchter
Duff & Phelps Ltd

43-45 Portman Square

London

WI1HBLY

attach a copy of our proposals in respect of the administration of the above company

A copy of these proposals was sent to all known creditors and members on

(b) 18 October 2012

=

/ T

Signed

Jo ator

Dated ]@/{o/?oll

Duff & Phelps Ltd
43-45 Portman Square
London

W1H 6LY

Tel 020 7487 7240

™2 178

LTI e

19/10/2012

#255

COMPANIES HOUSE




DUFF&PHELPS

18 October 2012

Report to Creditors

and Members

Refrigerated Vehicles (UK) Limited
Burridge Holdings Limited

(Both in Administration)

Joint Administrators’ Report to Creditors and Statement of Proposals
For the penod from 23 August 2012 o 18 October 2012

Pursuant to Paragraph 49 of Schedule B1 to the Insolvency Act 1936,
as amended




Refngerated Vetucles {UK) Limited and Burndge Holdings Limited (Both in Admuristration)
Joint Administrators” Report to Creditors and Statement of Proposals
18 Octaber 2012

Names of Joint Admunistrators: Benjam:in John Wiles

Geoffrey Wayne Bouchier

Appointment Date 23 August 2012
Date of Report 18 October 2012
Appointed by National Westminster Bank plc
2nd Floor
280 Bishopsgate
London
ECZM 4RB
Court References High Court of Justice

Chancery Division
Companes Court
The Strand
London

Refrigerated Vehicles (UK) Limited — Court reference
number 6677 of 2012

Burridge Holdings Limited — Court reference number 6678

of 2012

DUFF&PHELPS




Refngerated Vehicles (UK) Limited and Burndge Holdings Limited (Both in Administration)
Jomnt Admirustrators' Report to Creditors and Statement of Proposals
18 Oclober 2012

Contents -

1 Introduction

2 Background

3 Events Leading up to the Administrations
4 Purpose of the Administrations

5 Progress of the Admnistrations to Date
6 Statements of Affairs

7 Statement of Pre-Administration Costs

3 Joint Administrators' Administrators’ Remuneration and Expenses
9 Dwidend Prospects / Prescribed Part

10 EC Regulation

11 Creditors’ Meetings

12 End of the Admirustrations

13 Joint Administraters’ Proposals

14  Other Matters

Appendices

1 Statutory Information

2 Joint Administrators’ Recelpts and Payments Accounts
3 Schedules of Creditors

4 Anailysis of Time Charged and Expenses Incurred

5 Joint Administrators’ Agents and Solicitors

6 Forms 2 21B Creditor's Request for a Meeting

7 Proof of Debt Forms

DUFF&PHELPS




Refrigerated Vehicles (UK) bimited and Burmndge Holdings Limited (Both in Administration)

Jomt Administrators’ Report to

Creditors and Statement of Proposals
18 October 2012

Definitions
Word or Phrase Definition
the Act The Insolvency Act 1986 {as amended)

the Agents / Hilco

Hilco Appraisal Europe Limited, whose

registered office 1s 3 St

Helen's Place, London, EC3A 6AB Independent agents who were
Instructed to provide a detalled inventory and valuation of RVL's
plant and machinery and assist with the marketing and selling of

these assets

the Appointment Date

23 August 2012, being the date of appointment of the Joint

Administrators to both RVL and Burridg

e

Baker Tilly

Baker Tilly Restructuring and Recovery
15 25 Farnngdon Street, London, EC4A
Supervisors of RVL's CVA

LLP, whose registered cffice
4AAB The former Jont

the Bank / NatWest

National Westminster Bank plc, 2nd Floor, 280 Bishopsgate, London,

EC2M 4RB, with whom the Companes

banked and the holder of

fixed and floating charges over the Companies’ assels

BLM

Duff & Phelps’ '‘Business Lite Memo’, a
provides a high leve! view of the busine
sale

document which was
55 and assets availlable for

Burnidge

Burridge Holdings Limited {In Administr.

ation) c¢/o Duff & Phelps, 43-

45 Poriman Square, London, W1H 6LY

Category 2 Dishursements

The Joint Administrators’ internal costs
the Administrations

and expenses In dealing with

CvA Company Voluntary Arrangement in accordance with the Act

DBIS The Department for Business Innovation & Skills, 1 Viciona
Street, London, SW1H 0OET

Duff & Phelps Duff & Phelps Ltd , 43-45 Portman Square, London, W1H BLY

Edward Burchett

Edward Burchett, Hallard Park Farm, H
holder of a mortgage charge registered

alland, East Sussex, the
at Companies House against

Burnidge regarding the road at Squires Farm

the Companies

Both RVL and Burndge

the Directors

Mr Paul John Burndge and Mr Raymon

d John Burndge the directors

of the Companies as per Companies House records at the

Appomtment Date

the Acting Director

Paul John Burndge

EC Regulation

EC Regulation on Insolvency Proceedings 2000

HMRC

Her Majesty's Revenpue & Customs
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Word or Phrase Definition

GVA GVA Grimley Limited, whose registered office 1s 3 Brindley Place,
Birmungham, B1 2JB Agents appointed to provide a valuation of the
Freehold Properties and to act as the Joint Admunistrators marketing
and selling agents in respect of same

the Joint Administrators Benjamin John Wiles and Geoffrey Wayne Bouchier of Duff & Phelps
Ltd , 43-45 Portman Square, London, W1H 6LY

NDA Non-Disclosure Agreement

Prescribed Part Pursuant to Section 176A of the Act, where a floating charge 1s

created after 15 September 20603, a designated amount of the
Company’s net property (floating charge assets less costs of
realisation} shall be made available to non-preferential unsecured
creditors

Pinsent Masons Pinsent Masons LLP, 30 Crown Place, Earl Street, Landon,
EC2A 4ES The Joint Administrators’ legal advisers

the Freehold Properties Both Squires Farm and Victoria Works

RPS Redundancy Payments Service, The Insolvency Service,
Exchange House, 60 Exchange Road, Watford, Herts, WD18 OYP

RVL Refrnigerated Vehicles (UK) Limited {In Admirustration) cfo Duff &
Pheips, 43-45 Portman Square, London W1iH 6LY

RVL Northern Refrigerated Vehicles (Northern) Limited, the tenants of Victona
Works

the Rules The insolvency Rules 1986 (as amended}

the Secured Creditors the Bank, Edward Burchett and West Register

SiPg Statement of Insolvency Practice 9 — industry best practice for

Insolvency Practiioners in relation to disclosure of remuneration and
disbursements

SOA Statement of Affairs, decumentation to be supplied by the Directors
outlining the Companies’ financial posttion as at the Appointment
Date

Squires Farm A freehold property owned by Burndge and situated at Squires Farm

Industnial Estate, Easons Green, Framfield, East Sussex, TN22 5RB

Trade Assets . Plant and machinery, chattel assets, tooling and equipment used m
RVL'’s trade
Victona Works A freehold property owned by Burndge and situated at Victoria

Works, Raglan Street, Bradford, BD3 8NL
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Word or Phrase

Definition

West Register

West Register {Investments) Limited, 24 / 25 St Andrew Square,
Edinburgh, EH2 1AF, the holder of fee agreement second charges
registered at Companies House, secured over the fixed assets of
Burnidge
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Introduction

The Joint Administrators were appointed on the Appaintment Date by the Bank, the holder of
qualifying fixed and floating charges over the Companies’ assets, under Paragraph 14 of
Schedule B1 to the Act

In accordance with Paragraph 100(2) of Schedule B1 to the Act the functions of the Jont
Administrators may be exercised joint and severally

This report sets out the circumstances leading up fo the appointments of the Joint Administrators
and the steps taken by them to date

Background

Statutory information on the Companies and a summary of the Companies’ financial history 1s
included at Appendix 1

RVL

RVL was a family business established by Ray Burridge and incorporated in January 1982 RVL
manufactured and installed temperature controlled transport vehicles that ranged from micro van
conversions to 26 tonne nigid vehicles and drawbar trailers

RVL employed 109 employees and operated from Squires Farm  RVL is a wholly owned
subsidtary of Burndge

RVL experienced a downturn in sales in 2008, when a major customer delayed its orders As a
resuit, RVL expenenced negative cash flow and there was a significant buld up of arrears owed
to trade creditors and HMRC

RVL continued {o expenence cash flow problems during early 2009 with a decline in sales as a
result of the loss of some seasonal business and customer enquires

Despite improvements in the order book in late 2009 and efficiency savings made, RVL was not
able to meet the arrears which accrued during previous periods and, desprite entering into
discussions with HMRC to agree a time to pay arrangement, an agreement could not be reached
HMRC subsequently petitioned for the winding up of RVL

RVL subsequently approached Baker Tilly for advice on possible restructuring options and a CVA
was proposed and agreed with RVL's creditors

Burndge

Burridge was incorporated in November 1997 and its principle activity was that of a holding
company and its assets included the Freehold Properties RVL traded from Squires Farm and
RVL Northern trades from Victoria Works

Burndge had no known employees and did not trade, although it 1s understood that a number of
RVL's suppliers invoiced Burridge for goods used by RVL The inter-company trading
relationship 1s being investigated by the Joint Administrators
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Events Leading up to the Administrations
RVL

RVL’s statutory accounts show that RVL made a loss of ¢c£2 4m on a reported turnover of c£4 7m
for the year ended 31 December 20069 During the year ended 2010, RVL made a small profit of
¢c£37k on a reported turnover of c£9m

Whilst RV was in CVA, the Bank continued to support RVL by renewing banking and lending
faciithies in 2010

The Directors of RVL had a disagreement in early 2011, which led to Ray Burndge leaving the
day-to-day management of RVL to Paul Burndge The Joint Administrators understand that Ray
Burndge has not taken an active role n RVL since, although he appears at Companies House as
a director

Although RVL made steady improvements and reiurned to profitabibty, RVL was unable to meet
ongoing working capital funding requirements and CVA contnbutions and, as such, RVL
continued to have cash flow difficulties

In acknowledgement of the cash flow constraint, Paul Burndge secured favourable terms with
several key customers to reduce the cash flow volatility, however, although RVL made efficiency
improvements, the profitabiity run rate was not sufficient to ‘plug the gap’ created by prior
performance

Several of the RVL's suppliers placed RVL on stop i 2012, which increased the risk that any
demand for payment would cause immediate problems for RVL

RVL approached the Bank and other lenders in early June 2012 regarding setting up invoice
finance faciliies for RVL in order to help cash flow Although several lenders expressed an
interest, a formal agreement was not reached

in order to protect the Bank's position, the Bank introduced Duff & Phelps to RVL in July 2012
and Duff & Phelps were engaged by RVL to provide insolvency and restructuring advice to RVL

Duff & Phelps subsequently provided general insolvency advice and conducted an accelerated
sale process to identify any potential purchasers for the business and assets of RVL Although a
potential purchaser was dentified, negotiations broke down due to the uncertainties surrounding
RVL's order book

Baker Tilly, as supervisors of the CVA, took action against RVL for breach of the CVA and issued
a winding up petition on 10 August 2012, as RVL had falled to pay the contribution due on 31 July
2012

As a result of the financial position of RVL, the Directors invited the Bank to appoint Benjamin
Wiles and Geoffrey Bouchier as Joint Adminustrators of RVL in accordance with Paragraph 14 of
Schedule B1 to the Act

The Joint Administrators considered the positton prior to accepting the appointment and having
regard to the Insolvency Practiioners Association’s ethical guidelines, considered that there were
no circumstances preventing thern from accepling the appointment

Subsequently, the Joint Administrators were appointed on the Appointment Date

DUFF&PHELPS




Refrigerated Vehicles (UK) Limited and Burndge Holdings Limited {Both in Administration)
Joint Administrators’ Report to Creditors and Statement of Proposals
18 October 2012

314

41

42

43

51

Burndge

RVL and Burndge had provided the Bank with a cross guarantee for the iabilities of the
Companies and accordingly the Joint Administrators were simulitaneously appointed Joint
Administrators of Burridge in accordance with Paragraph 14 of Schedule B1 {o the Act

Purpose of the Administrations
The purpose of an Administration I1s to achieve one of the following hierarchical objectives
» Rescuing a company as a gomng concern, or

« Achieving a better result for a company’s creditors as a whole than would be likely i the
company were wound up (without first being in Administration), or

« Realising property in order to make a distribution to one or more secured or preferential
creditors

In accordance with Paragraph 49(2) of Schedule B1 to the Act the Jont Administrators note the
follewing

» The first abjective will not be achieved for either of the Companies as there are insufficient
funds and assets available to enable the Companies to be rescued as going concerns

¢ The Jont Administrators are pursuing the second objective in respect to both Burndge and
RVL as it 1s hkely that a better result for the Companies’ creditors as a whole will be achieved
than if the Comparues were wound up without first being in Admunustration far the following
reasons

» [t was necessary for an immediate appointment in consideration of RVL'’s untenable
financial position and to effect redundancies of RVL's staff that had been sent home In
early August

= |n addition, it was necessary for an immediate appotntment to collect RVL's book debt
ledger, which may have matenally eroded If proceedings became protracted

+ The third objective should be ultimately achieved in respect of Burndge, as it 1s anticipated
that a dividend will be pard to the Bank from Burridge following the sale of the Freehold
Properties In due course

The Joint Admintstrators’ proposals for achieving the purpose of the Admimstrations are set out In
the remainder of this report

Progress of the Administrations to Date

The manner in which the affairs and business of the Companies have been managed since the

appointment of Joint Administrators and will continue to be managed and financed are set out
below
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RVL
Decision not to trade

Upon their appontment the Joint Administrators attended RVL's trading premises to take
charge of and secure the assets of RVL and to undertake an immediate review of RVL's
ftnancial and operationat position

Following an evaluation of the business, the Joint Administrators took the decision not to trade
the business for the following reasons

» The business had effectively ceased to irade prior to the appointment of Joint Admiustrators
as RVL had insufficient working capital to pay suppliers for the continued supply of goods

« There was an immediate funding requirement to discharge salary costs for the RVL's 109
staff, which fell due on 31 August 2012 and, whilst the Joint Administrators could have made
considerable redundancies to reduce the immediate salary cost, there was no cash available
to make the payment as it fell due Furthermore, RVL'’s relationship with its employees had
broken down, as they had been sent home withaut pay in earty August

e There was insufficient work-in-progress to trade the business in the short term whilst a
purchaser was sought and, given the costs associated with trading the business, there was
no certainty that a short term trading process would generate sufficient monies to fund the
costs of the process or that any tfrading period would generate a greater return to creditors
than a structured wind down of RVL’s affairs

» Due to the nature of RVi's product it was highly unhikely that customers would buy from RVL
whilst in Administration, without any warranties being provided

Trade Assets

The Joint Adnunistrators' agents conducted a physical inspection and inventory of RVL's Trade
Assets on 1 August 2012 and again following the Appointment Date on 24 August 2012

The Jont Administrators, in hght of the pre-appointment marketing process and the matters
identified in Paragraph 3 9, undertook the following steps to realise RVL's Trade Assets

e Arevised BLM and NDA, to reflect the fact that RVL was now in Adminustration and had
effectively ceased to trade was sent to 386 parties on 3 September 2012 These parhies
included professional services contacts as well as parties known to Buff & Phelps to have an
interest in the ‘Manufactunng’, ‘Transport' and ‘Food Manufacturing/Retall’ industries

s Several parties returned a signed NDA and the Joint Administrators continued to haise with
these parties regarding the assets available for sale and a deadhne for offers was set for 28
September 2012

After a review of the offers submitted the Joint Administrators have provisionally accepied an
offer from one interested party, subject to a physical inspection of the Trade Assets

The Jomt Admmistrators are also pursuing recovery of certain other Trade Assets, the title to
which s currently being disputed

The Joint Administrators are hopeful that a sale can be completed shortly and a further update
will be provided in the Joint Admimistrators’ next report to creditors
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Intellectual Property

The Joint Administrators have marketed RVL’s Intellectuai Property, to include trade name,
website, computer aided designs and drawings for sale

The Jomnt Administrators wilf provide an update to creditors in theirr next report

Book Debts

According to RVL's books and records the outstanding book debts of RVL totalled £483,094 as
at the Appointment Date However, upon review the Joint Administrators identified known

erosions of £335,053, leaving a collectible balance of £148,041

As at the date of this report, £77,876 has been collected and the Joint Administrators will
continue to pursue the remaining balance of the ledger

The Joint Admimstrators will provide a further update to creditors in their next report
Motor Vehicles

According to RVL'’s fixed asset register, RVL owned five motor vehicles at the Appointment
Date

The Joint Administrators have sold three of these vehicles for £3,500 plus VAT and continue fo
haise with therr agents regarding the other two vehicles

The Joint Adminustrators will provide a further update to creditors in their next report

Stock

The Joint Administrators are pursuing a sale of the remaining stock in-situ at Squires Farm  If
you believe that you have a retention of title claim over stock provided to RVL please contact
thus office in order o pursue your claim

The Joint Administrators will provide a further update to creditors in ther next report

Office Equipment

The Joint Administrators are pursing a sale of RVL's office equipment and will update creditors
in their next report

Inter-Company Debts
The Joint Administrators are investigating the collectability of various inter-company accounts

with associated companies and will provide creditors with an update 1n their next report to
creditors

Burridge

Decision not to trade

Burridge was a holding company and therefore did not trade
Squires Farm and Victoria Works

Burridge owns the Freehold Properties and GVA have been appointed as the Joint
Administrators’ marketing and selling agents with respect to the Freehold Properties
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In the event that you may be interested in Squires Farm or Victoria Works, please contact
Richard Rothwell of GVA by email to richard rothwell@gva co uk

Rent from RVL Northern

Victona Works currently has tenants in occupation, being RVL Northern, a company which used
to be associated with RVL but has been run independently for a number of years

The Joint Administrators have received rent of £5,000 including VAT to date and will continue to
coliect rent from RVL Northern for the period of its occupation of Victoria Works

Book Debhts and Inter-Company Debts

According to the Burndge's books and records the outstanding book debts totalled £2,813,436
as at the Appointment Date, of which £2,221,721 related to inter-company accounts

As at the date of this report, £2,500 has been realised in respect to these book debts The Joint
Administrators are investigating the collectability of the remamning book debts

Investigations

The Joint Administrators' investigations into the Companies’ affairs are currently ongoing

The Joint Administrators have a statutory obligation to file reports with DBIS regarding the
conduct of the directors that held office In the three years pnor to the Appointment Date These
reports must be filted within six months from the Appointment Date and the content of these
reports are confidential

The Joint Administrators also have a duty to investigate antecedent transactions which include
* Transactions at an undervaiue, Section 238 of the Act,

+ Preferences, Section 239 of the Act, and

¢« Transactions to defraud creditors, Section 423 of the Act

Durning the Joint Adminuistrators' preliminary investigations there are a number of fransactions
that may require further investigation Additional information is required to understand the true
nature of the transactions The Joint Administrators will keep credtors informed of any
significant developments, where possible to do so, as pursuing such claims can be timely and

expensive, resulting in hittle return to the creditors

Should creditors wish to draw any matter to the Joint Admirustrators’ attention, please contact
Sebastien Johnson of this office, by emall to Sebastien Johnson@duffandphelps com

Receipts and Payments

Receipts and Payments accounts for the Companies are provided at Appendix 2 and are self
explanaiory

Joint Admimistrators’ Agents and Solicitors

Details of the agents and solicitors engaged by the Jomt Administrators to assist them with the
affars of the Companies can be found at Appendix 5 ’
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Statements of Affairs

In accordance with Paragraph 47 of Schedule B1 to the Act, the Joint Administrators have
requested that the Directors provide them with a SOA for the Companies  To date a SOA has not
been received and the Joint Administrators have subsequently granted the Directors an extension
period in which to complete SOA for the Companies

The Joint Administrators’ will continue to liaise with the Acting Director in respect of submitting a
SOA for the Companies When available the SOAs will be filled at Companies House and
circulated to the creditors of the Companies in the Joint Administrators' next report

In the absence of a SOA a schedule of crediters’ names and addresses for each of the
Companies can be found at Appendix 3 and details of the financial position of the Companies, to
include the assets and liabilities of the Companies, per the audited accounts filed at Companies
House dated 31 December 2010, can be found at Appendix 1 In accordance with Rule 2 33(2) of
the Rules

Some creditor amounts shown may drifer from the actual amount owed This does not affect
creditor's ability to claim for a different amount

Statement of Pre-Administration Costs

A breakdown of Duff & Phelps’ pre-administration time costs for RVL, as defined by Rule
2 33(2A) of the Rules, I1s attached at Appendix 4 No remuneration has been drawn to date with
regard to pre-administration time ¢osts

Duff & Phelps incurred pre-administration tme costs of £42,662 in respect of RVL for the
following advice

= Reviewing the latest management information to indentify the high level cause of RVL's
funding gap and cash flow pressure

» Reviewing the forecasts to 31 December 2012 for the purpose of marketing the business for
sale

» Considering and evaluating potential insolvency extt strategies and to assist management
meet their fiduciary duties and obligations when running a company with particular attention
being paid to any proposed pre-packaged Administration sale scenario

» Advise the Acting Director on the relevant Administration process and discuss with the Acting
Director the various alternatives to administration

» Contact interested parties regarding the possible acquisition of RVL's business and assets
and to oversee the negotiation process and any sale agreement

These costs were incurred in relation to the inihial strategic review, assistance with the
preparation of appointment documentation, associated discussions with the Acting Director and
planning for RVL to be placed into Administration
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The Jont Administrators incurred the following pre-appointment expenses, none of which have
been paid to date

Company Role Costs and Expenses (£)

Pinsent Masons Prepanng the documents of appointment and liaising wath 14,870 plus VAT
Baker Tilly regarding withdrawal of the wvanding up petrion
presented at Court and prowiding general advice
regarding insolvency

Hileo Attending Squires Farm and providing an inventory and 2,784 plus VAT
valuation report of the Company's Trade Assets

Total 17,654 plus VAT

The Joint Administrators confirm that payment of the unpaud pre-administration costs, as an
expense of the Administrations, are subject to approval under Rule 2 67A of the Rules, and not
part of the proposals subject to approval under Paragraph 53 of Schedule B1 to the Act

Joint Administrators’ Remuneration and Expenses
In accordance with Rule 2 106 of the Rules, 1t is proposed that the basis upon which the Joint

Administrators’ remuneration should be fixed, 1s by reference to the time properly given by them
and therr staff in attending to matters ansing in the Administrations

The Joint Administrators’ time costs for the period 23 August 2012 to 13 October 2012 total
£13,560 and £112,786 in respect to Burndge and RVL respectively Detaled schedules of these
time costs are set out at Appendix 4

In accordance with Rule 2 106(5A) of the Rules the fee approval in respect of RVL and Burndge
will be sought from the respective secured creditors of the Companies

Information regarding the fees of Administrators called “A Creditars’ guide to Administrators’ fees”
can be found on the Joint Administrators’ website at www duffandphelps com/uk-restructuring
Should you require a copy, please contact this office

Dividend Prospects / Prescribed Part

Secured Creditors

RVL and Burnidge
NatWest

In consideration for montes advanced to RVL and Burridge under two term loans and an
overdraft, RVL and Burridge granted NatWest various debentures respectively that conferred
fixed and floating charges over the Companies’ assets

Please note that the Companies alse granted NatWest cross-guarantees in respect of the
Companies indebtedness

As at the Appointment Date, the Companies’ indebtedness to RBS was ¢£3 2m, subject to
accruing interest and charges

Based upon current information, there i1s no prospect of a distribution to NatWest from RVL
although a distribution 1s expected from Burndge from the sale of the Freehold Properties 1t s
not anticipated that NatWest will be repaid in full
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Burndge

West Reqister

Burridge granted West Register vanous fee arrangement second charges registered at
Companes House that conferred fixed charges over the assets of Burnidge

Edward Burchett

In consideration for monies advanced to Burndge regarding land at Squires Farm, Burndge
granted a legal charge to Edward Burchett that granted a fixed charge over this land for a
maximum sum of £40,000

Following the security review by Pinsent Masons dated 20 July 2012, the Jont Administrators
understand that this legal charge 15 no longer registered at the land registry

The Jomnt Admrmistrators therefore consider that this charge has been satisfied and the records at
Compantes House have not been updated The Joint Adminstrators will iInvestigate this matter
further and update creditors in their next report

Preferential Creditors

RVL

The Joint Admurustrators are yet to receive notification of the preferential creditors’ claims,
although it 1s anticipated that there will be insufficient funds available to enable a distnbution to

the preferential creditors of RVL

The preferential claims wili be employees’ claims which are mostly subrogated to the Secretary of
State, following payment by the RPS

Burndge

The Joint Administrators understand that Burndge did not have any employees and accordingly it
Is anticipated that there will be no preferential claims against Burridge

Prescnbed Part

As the debentures granted by RVL and Burndge pre-date 15 September 2003, the Prescribed
Part 15 not applicable

Non-Preferential Unsecured Creditors
RVL

According to RVL's books and records, non-preferential unsecured creditors total £2,783,427
The non-preferential unsecured creditors can be summansed as follows

Creditor Amount (£)
Trade & Expense Creditors 1,472,467
Inter-Company Loan ‘ 0
HMRC 1,310,960
Total 2,783,427
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Based upon the current information available, it 1s anticipated that there will be insufficient
reahsations to enable a distnbution to the non-preferential unsecured creditors of RVL

If not already done so, creditors of RVL should complete the appropriate Proof of Debt Form at
Appendix 7 and return it to the Joint Administrators' office

Burridge

According to Burndge's books and records, non-preferential unsecured creditors total £25,648
The non-preferential unsecured creditors can be summarnsed as follows

Creditor Amount {£)
Trade & Expense Creditors 25,648
Inter-Company Loan 0
HMRC 0
Total 25,648

Based upon the current information availlable, it 1s anticipated that there will be insufficient
realisations to enable a distribution to the non-preferential unsecured creditors of the Burridge

If not aiready done, so creditors of Burridge should complete the appropriate Proof of Debt Form
at Appendix 7 and return if to the Joint Administrators' office

EC Regulation

it 1s the Joint Admirustrators’ opmion that the EC Regulation apphes and these proceedings are
main proceedings as defined in Article 3 of the EC Regulation The centre of main interest of the
Companies i1s 1n England

Creditors’ Meetings

In accordance with Paragraph 52(1) of Schedule B1 to the Act, creditors’ meetings will not be
convened for either of the Companies, as the Joint Admimstrators believe that the Companies will
have insufficient property to enable a distribution to be made to non-preferenttal unsecured
creditors

However, the Joint Administrators shall summon inifral creditors’ meetings, if requested to by the
creditors of the Companies, whose debts amount to at least 10% of the total debts of the
respective company, using the prescribed Form 2 21B, attached at Appendix 6, within 8 business
days from 18 QOctober 2012

Creditors are reminded that the costs of any such meetings called shall be paid for by them and
that a deposit will be required for this purpose  Such costs may be ordered to be paid as an
expense of the respective Administration if the meeting so resolve

End of the Administrations

The options avallable to the Jomt Administrators for the exit from the Admunistrations are as
follows

DUFF&PHELPS
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+ Compulsory Liquidation

+ Creditors’ Voluntary Liguidation
¢« CVA

» Return of control to the Directors
¢ Dissotution of Company

The outcome of the Admunistrations will be largely dependant upon the successful realisation of
the Companies’ respective assets

in the event that there are insufficient realisations to permit a distribution to non-preferential
unsecured creditors, the Joint Administrators recommend that the Companies should be
deregistered and dissolved In this event, it is proposed that once all the outstanding matters
have satisfactorily completed, the Joint Administrators will give notice to the Registrar of
Companies, under Paragraph 84 of Schedule B1 to the Act, to the effect that the Companies
have no further property to realise which might permit a distnbution to therr respective non-
preferential unsecured creditors, at which time the Administrations will cease  The Companies
witll be dissolved within three months following the registration of these notices by the Registrar of
Companies

In the event that the Joint Administrators form the view that a distribution can be made to the non-
preferential unsecured creditors of RVL, then the Joint Administraters recommend that they take
steps to place the Companies into Creditors’ Voluntary Liquidation It 1s proposed that Benjamin
Wiles and Geoffrey Bouchier of Duff & Phelps would act as Joint Liguidators

Finally in the event that the Freehold Properties cannot be sold prior to the automatic end of the
Administration then the Joint Admristrators recommend that Burndge should be placed into
Compulsory Liguidation it I1s proposed that in this event Benjamin Wiles and Geoffrey Bouchier
of Duff & Phelps would act as Joint Liquidators

You will note from the proposals section below that the Joint Administrators have left the choice
of exit route from Administrations open so that alternative strategies can be adopted, should this
prove more appropriate at the time

Joint Administrators’ Proposals
The Joint Administraters propose the following

1311 That the Joint Administrators continue the Administrations to deal with such outstanding
matters in relation to the Companies as the Joint Admimistrators consider necessary until
such time as the Administrations cease to have effect

1312 That the Joint Admirustrators do all such other things and generally exercise all of therr
powers as contained in Schedule 1 of the Act, as they, in their sole and absolute
discretion consider desirabie or expedient in order to achieve the purpose of the
Administrations

1313 That the Joint Admiristrators, once all outstanding matters have been satisfactonly
completed, take the necessary steps to give notice under Paragraph 84 of Scheduie B1
of the Act to the Registrar of Companies to the effect that the Companies have no
property which might permit a distribution to its creditors, at which stage the
Administrations will cease

DUFF&PHELPS
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1314 That the Joint Administrators, in the event that they form the view that a distribution can
be made to unsecured non-preferential creditors of the Compantes, other than by way of
the Prescnibed Part, take the necessary steps to put the Companies into either Creditors’
Voluntary Liquidation, Company Voluntary Arrangement or into Compulsory Liquidation
as deemed appropnate by the Joint Administrators It 1s proposed that the Joint
Administrators, currently Benjamin Wiles and Geoffrey Bouchier of Duff & Phelps Ltd
would act as Jomnt Liguidators should the Companies be placed into Creditors’ Voluntary
Liquidation In accordance with Paragraph 83(7) of Schedule B1 to the Act and Rule
2 117 of the Rules, creditors may nominate a different person as the proposed Liguidator,
provided the nomination 1s receved at this office prior to the approval of these Proposals
In the absence of such nomination, the Joint Administrators will be appointed Joint
Liquidators and, i accordance with Section 231 of the Act, any act required or authorised
under any enactment tc be done by the Joint Liguidators s to be done by all or any one
or more of them

1315 That the Joint Administrators be discharged from all habiity pursuant to Paragraph 98 of
Schedule B1 to the Act, upon filing the end of the respective Admmnistration or therr
appointment otherwise ceasing

1316 That the Joint Administrators’ remuneration, where no Creditors’ Committee i1s
established, I1s fixed by reference to the time properly incurred by them and therr staff in
attending matters during the Administrations and that they be allowed to draw such
remuneration as and when funds permit without further recourse to the creditors of the
Companies

1317 That the Joint Administrators' statement of pre-Adrministration costs under Rule 2 33,
where no Creditors’' Commuttee 15 established, be approved for payment in accordance
with Rule 2 67A of the Rules

1318 That the Joint Administrators be authonsed to draw Duff & Phelps' internal costs and
expenses In deahng with the Administration {(*Category 2 Disbursements”)

Pursuant to Rule 2 33(5) of the Rules, the proposatls in Paragraphs 131 1 to 13 1 8 shall be
deemed to be approved by the creditors on the expiry of the period in which meetings can be
requisittoned by creditors in the manner described in Paragraph 11 2, provided that no meetings
have been so requisitioned

The Joint Administrators wili be seeking the following specific resolutions from the Secured
Creditors

1331 That the Joint Administrators be discharged from all hability pursuant to Paragraph 98 of
Schedule B1 to the Insolvency Act 1986, upon filing the end of the Administrations or
their appointment otherwise ceasing

1332 That the Joint Administrators’ remuneration, where no Creditors’ Committee 1s
established, 1s fixed by reference 1o the time properly incurred by them and their staff in
attending matters during the Administrations and that they be allowed to draw such
remuneration as and when funds permit without further recourse to the creditors of the
Companies

1333 That the Joint Administrators’ statement of pre-Administration costs under Rule 2 33,
where no Creditors’ Committee 15 established, be approved for payment in accordance
with Rule 2 67A of the Rules

1334 That the Joint Administrators be authorised to draw Duff & Phelps’ internal costs i
dealing with the Admunistration ("Category 2 Disbursements”)

DUFF&PHELPS
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14 Other Matters

141 If any creditor has information concerning the Companies’ affairs that they would like to bring to
the Joint Administrators’ attention, then they would be pleased to hear from them

If you require further information or assistance, please do not hesitate to contact Sebastien Johnson of
this office

Yours faithfully

For and on behalf of

Refrigerated Vehiglés (UK) Limited
Burndge Hold 7

The affarrs, business and property of the Companies are being managed by the Jont Adrunistrators Benjamin Wiles and Geoffrey Bouchier who act
as agents for the Companies and without personal llabidity Both are bcensed by the Insolvency Practiioners Associatron
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Appendix 1

Statutory Information
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RVL

Date of Incorporation 15 January 1982

Registered Number 01608197

Company Directors Paul John Burndge
Raymond John Burridge

Company Secretary Paul Ernest Simpson

Shareholders Burnidge Holdings Limited — 100,000 ordinary
shares of £1 each

Trading Address Squires Farm Industrial Estate
Easons Green
Framfield
East Sussex
TN22 5RB

Registered Office Current:
43-45 Portman Square
London
W1H B8LY

Formerly

Squires Farm Industrial Estate
Easons Green

Framfield

East Sussex

TN22 5RB

Any Other Trading Names Reefur Services Limited
Steelpar Limited

DUFF&PHELPS
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Financial Information

Balance Sheet

As at
31 December 2010
{Audited)
£
Fixed Assets 99,835
Current Assets
Stocks 859,101
Debtors 1 382,546
Cash / Overdraft 222,892
2,464,539
Current Liabilities
Trade Creditors {1,178,856)
Net Current Assets 1,285,683
Total Assets less Current Liabilities 1,385,518
Long Term Liabilites (3,523,091)
Total Assets less Total Liabilities {2,137,573)
Capital and Reserves
Share Capital 100,000
Capital Redemption Reserve 176
Profit and Loss Account (2,237,749}
(2,437,573)

DUFF&PHELPS
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Profit and Loss

Year Ended
31 December 2010
(Audited)
£
Turnover 9,003,936
Coslt of Sales {6,501,372)
Gross Profit 2,502,564
Overheads
Distribution Costs (190,041)
Admintstration Expenses {1,985,571)
Operating Profit 326,952
Exceptional items
Other Exceptiona! ltems (210.311)
Profit on Ordinary Activities before (116,641)
Interest
Interest Payable (48,210)
Profit on Ordinary Activities 68,431
before Taxation
Taxation (31,716)
Retained Profit for the Year 36,715
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Burndge

Date of Incorporation

Registered Number

Company Directors

Company Secretary

Shareholders

Trading Address

Registered Office

Any Other Trading Names

25 November 1997

034708062

Paul John Burridge
Raymond John Burridge

Paul Ernest Simpson

Paul John Burridge — 45%
Raymond John Burridge — 65%

Company did not frade

Current

43-45 Portman Square
London

W1HBLY

Formerly

Squires Farm Industnal Estate
Easons Green

Framfield

East Sussex

TN22 5RB

None




Refngerated Vehicles (UK} Limuted and Burndge Holdings Limuted (Both in Adrumstration)
Joint Administrators’ Report to Creditors and Statement of Proposals

18 October 2012

Financial Information

Balance Sheet

Fixed Assets
Tangible Assets

Investments

Current Assets

Debtors

Current Liabilities

Trade Creditors

Net Current Assets

Total Assets fess Current Liabilities

Long Term Liabilities

Total Assets less Total Liabilities

Capital and Reserves

Share Capital

Revaluation Reserve

Capital Redermnplion Reserve

Profit and Loss Account

As at
31 December 2010
(Audited)

£
3,096,645

100,000

3,196,645

1,605,999

1,605,999

(2,063,145)

(2,063,145}

457,146

2,739,499

(1,065,359)

{1,674,140)

125,000
1,387,230
13

161,897

1,674,140
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Consolidated Profit and Loss

Turnover

Cost of Sales

Gross Profit

Overheads

Distnbution Costs

Administration Expenses

Operating Profit

Exceptional ltems

Qther Exceptional [tems

Profit on Ordinary Activities before
Interest

Interest Payable

Profit on Ordinary Activities
before Taxation

Taxation

Retained Profit/(Loss) for the Year

Year Ended

31 December 2010
{Audited)

£

9,066,211

{6,511,535)

2,554,676

(190,041)

{1,936,653)

427,982

(210,311)

217,61

(86.592)

131,079

(59,076)

72,003
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Appendix 2

Joint Administrators’ Receipts and Payments Accounts
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Receipts and Payments Account
Refngerated Vehicles {UK) Limited
{In Administration)

Receipts

Debitors
Motor Vehicles
Bank Interest Gross

Payments

I'T Costs

Re-Direction of Mall
Storage Costs

Website Cosls

Sundry Expenses
Statutory Advertising
Payroll Services

DVLA - Fee Processing
Statonary and Postage
Bank Charges

Balance of the Estate

Made up as Follows

Floating / Main Current Account
Floating VAT Payable

Floating VAT Receivable

Statement of
Affairs Estimated to
Realise Value

For the penod 23 August 2012 to 18
October 2012

Fixed Charge Floating Charge
£ £

- 7787584
- 350000
- oM

- 81,375 85

- 750 00
- 220 06
- 204 49
- 100 00
- 87 50
- 76 50
- 5075
- 2500
- 755
- 185

- 1,532 64

- 79,843 21

80 467 01
(700 00)
76 20
79,843 21

* A Statement of Affairs has yet to be provided therefore comparitive figures are not available

1543649_1




Receipts and Payments Account
Bumdge Hotdings Limimited Limited
{In Administration}

Statement of For the period 23 August 2042
Affairs Estimated to to 18 October 2012
Realise Value

Fixed Charge Floating Charge

Receipts £ £ £

Rent - 4166 66 -

Debiors - 2,500 00 -
- 6,666 66 -

Payments

Balance of the Estate 6,666 66 -

Made up as Follows

Fixed Account 7,500 00
VAT Payable {833 34)
6,666 66

* A Statement of Affairs has yet to be provided therefore comparitive figures are not availlable

1543742_1
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Appendix 3

Schedules of Creditors
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Refrigerated Vehicles (UK) Limited and Burridge Holdings Eimited {Both in Adrnerustration}
Joint Administrators' Report to Creditors and Statement of Proposals
18 October 2012

Appendix 4

Analysis of Time Charged and Expenses Incurred

DUFF&PHELPS




Refrigerated Vehiclas (UK) Limited {(In Administration)

Anatysts of the Joint Ad

time costs for the period 23 August 2012 12 13 Oclober 2012

Hows Tow Thes Avy Yoy
Classlflcation of Werk Funstion ey Waager Benier T Hours Cont Rata
£ E
Adm |nistration and Planning
Casa revarw and Caso Duiry mansgeman] 000 170 410 1815 .00 2305 516300 1557
Castuenng & sccounting Q0o LR 120 484 1) LR i 200 00 187 50
Dealings with Dréciors and Mansgement 450 400 449 415 o0 1705 5925 bo 7 5
IPS 32t up & mainananca ocg 020 180 780 000 870 148500 15103
Insurance []:¢] ooo 1035 310 one 13.45 3,584 00 268 47
Statement of sHairs 080 010 015 025 o0 050 11450 226 00
Statutory matiers (Moslings & Reporta & Notces) am 210 o 2085 o00 2405 462300 200 82
Stralegy planning & conol L. 1580 23.40 140 [.]..] 45 80 17 03300 M6 59
Tax ComplwrcaPlanning 000 920 Q00 2% 000 LR 47100 15104
Craditors.
& h  with Ci fE. 000 140 720 7910 []:1:] 107 30 18 626 50 17359
Non Pref Creditor darms sdudication and disin ooo a00 040 oo 000 040 116 00 230 00
Non Pref CreditorsEmployte clarny handling oco 150 b e 000 a10 183850 30107
Praf claung adprdication and cistribution aoo 000 o0e 100 000 10¢ 240G 00 240 D0
SecLrad Crditors 20 120 220 1] a00 540 225000 “EsT
Irvastigations
CDDA & reporls & Communication 00 000 195 020 000 215 587 50 2726
Financial review and investigalons (S238/230 we) 5 50 250 12 96 as0 000 2485 863200 I3
Reallsation of Assaly
Book dabla 000 6930 23 0% oco 7190 2025350 7881
Fraehokd and Lag3ahtid Propery 000 210 050 a3 oco 800 153150 19
Hrs Purchess and Lasse Assats a0 200 250 175 000 425 M7 EC 21538
Other Intang:ble Asseis aco 000 D40 125 0G0 185 25350 15384
Othar Tang/bis Assels 000 0o ooo 305 Q090 ags 398 5¢ 130 88
Plant & Machinery & Fixdures & Molor vahiclas 250 2 50 B 8% i ooo 1685 5500 50 22451
Sate of business oo JED 000 [i]:) o 120 32r o0 27250
Stock and Work In Progress oo0 o000 245 00g 130 1] 245 71050 260 00
Trading
Trading Employses (L] ¢oo o00 W 1 3] 070 4 603.00 ¥
Trading Oparations 600 000 o000 1450 000 1450 307750 21224
Trading Retsnlion of Tils & Claims handiing ooo ¢ 10 280 1520 000 1790 359000 200568
Total Hours 20.50 105 1t 112.70 24358 000 452 45 24228
Total Feas Claimed 11172 50 35 082 50 32,888 00 33 082 00 D0 112,788 00

Catagory 2 isbutstnants

Thara ata no cateory 2 disbursements

wiaieg_)




Refrigerated Vehicles {UK) Limlited {In Administration)

.
Anatysis of Dutf & Phelps prs-administration tms costs -

Hours Tetal Tims Avg Howry
| Ctessaication of Work Funetion — Barager Sareor yyr— pr——— Hewrs Cost Rt

3 3

Caze Spacifia Mattars
dsatings wituraporting b ha Company 950 050 1919 00 00 F-L] $ 76150 ERLEE
Ruvanaanalysis of Snanciai info 400 on0 200 1} o m 4 2,480 00 54500
Wirding repartuiau 1o engeging perty’ 00 050 900 000 oo 400 218000 4500
Mestngs Wi urparing 12 e Sank ] 000 @00 a0d 000 100 545,00 300
P ropanng srgagarmen ki oo 2% 030 400 L) L1253 153 50 WM
Ganersl Gase Adwinisiraton 0.00 000 am 030 000 o030 4450 215
G whN Bank re aoo 02% am bdoo (-4 025 Y s0 s
Busnass background snsyHs & rostarch 000 boo oz ada asa o 54 0 @
Administration snd Meaning
Siratagy plavwsng & cormirol L] 315 IR 1.00 o LA 2872718 Bza
Crealng wish n08ce of Fitirtion b appom! e a.0c 00a (1] oo w0 183500 4300
IPS 30t p A muiianancs: 000 oo 05 185 000 245 538.00 2105
Financid fevesr Qo0 (1) 95 000 (1] 050 14500 000
Caabngs 467 DI 208 Management. o0 oo G LLo Goe LL 19500 BW
Cashiariag & sacounting Q00 L1 o1 020 0o 030 1200 24000
Cracitors
Sacurad Credtn 7%0 a00 000 0.00 oo 70 4047 50 54500
{Reatization of Asseta
S of butaimit 2550 0.00 0oc .00 0w 2850 JEL 14 S45 00
Book debty 0 0g 1550 00 000 000 15 50 42825 275 00
Tolal Hours E5.00 s 24 30 348 0 00 102.20 042338
Toul Feax Glaimed 0AT500 5A07 TS 818400 T15.50 080 426225

1601481




Burndge Holdings Limuted (In Admimistration)

Analysis of the Joint Administraters time coats for the perlod 23 August 2012 to 13 October 2012

Hours Total Time Avg Housty

Ctassification of Work Function Partoar Winager Semion st Support Hours Cost Rate
€ E

Administration and Planning
Case review snd Cass Disry mansgensnt o0 1350 41C 275 000 a3 2144 00 256577
Castweaiing & scoomiing o/ 03 ©oo 0% o000 120 26350 23
Daatings wilh Dwaclors and Management 13 000 ops 005 00¢ 100 28100 281 00
IPS gat up & maintenance Qo 080 210 035 Qoo 285 683 50 25264
Ingurance 000 00 4 50 Qoo aoo 440 127800 250 00
Staternant of affaus 000 040 a5 aco Q0¢ [RES 4350 290 0
Statutory matiars (Meetngs 5 Repods & Notcas) Qo0 340 030 1430 Q00 £2.60 29400 22922
Sirategy plarmng & condrol 000 000 585 000 Qa00 565 183350 290 00
Tax ComphancaPiannng Q00 000 000 1% apo 110 186 00 163 09
Graditors
C wath Cr Q00 000 255 070 [+]1.] 25 AN650 51
Imvastigations
COOA & reports & Commurneation Q00 000 000 020 oo0 G20 2200 11000
Rualisation of Asssts
Freshold and Laasehold Propaty o0 160 755 a25 oo 940 291300 309 83
Qther Tang:bis Assats a00 [ e] (1] 130 000 130 31200 2000
Trading
Trading Retantion of Tithe & Claims handling 000 000 000 050 000 as0 5500 110 00
Total Hours 0% 435 775 19 43 000 5195 261 0t
Total Fess Claimed oo 2020 50 B 647 50 3 491 50 4 00 13 559 50

Category 2 DIsbursamants

Thera are no category 2 disbursaments

15581481



Refrigerated Vehicles (UK) Limited and Burndge Holdings Limited {Both in Admmistration}
Joint Adminustrators” Report 1o Creditors and Statement of Proposals
18 October 2012

Appendix 5§

Joint Administrators’ Agents and Sohcitors

DUFF &PHELPS




Refrigerated Vehicles (UK) Limited and Burndge Heldings Limited {Both in Administration)
Joint Administrators' Report to Creditors and Statement of Proposals
18 October 2012

Company

Role

Hilco

Chattels agents — Value RVL's stock and chattel assets and assist Joint
Administrators in the sale of these assets

Accurate Maiimg Limited

Maling agent — Pnnt and send by post correspondence to the
Coempany's creditors and members

Menzies LLP

Employee agent — assist employees with the completion of Form RP1
and other adhoc employee matters

GVA

Property agents — Value and assist Joint Administrators in disposal of
property

Pinsent Masons

Solicitors ~ assist with placing the Company inte Administration and
other ad hoc legal matters post Admmstration

LB Group LLP

Tax agents — Review tax position for refunds and complete tax refurns
for the Admmmistration period

The Joint Administratars’ choice of those instructed was based on their perception of the ability and
experience o perform this type of work, the complexity and nature of the assignment and the basis of
the Joint Administrators’ fee arrangement with them

DUFF & PHELPS




Refrigerated Vehicles (UK) Limited and Burndge Holdings Limited {Both in Administration)
Joint Admimistrators” Report to Creditors and Statement of Proposals
18 Qctober 2012

Appendix 6

Forms 2 21B Creditor's Request for a Meeting

v

DUFF &PHELPS




Rule 2 37

{a) Insert full name and
address of the creditor
making the request

(b} Insent full name and
address of registered
office of the company

(€} Insert amount of claim

(d) Insert full name(s} and
address(es) of creditors
concurfing with the

request {If any) and their
claims tn the
administration if the
Requesting creditor s ctaim
1S below the required 10%

(e} Insert details of the
purpose of the meeting

ADM 05016

Creditor’s request for a meeting

Form 2 21B

Name of Company Company number
Refnigerated Vehicles (UK) Limited 01608197

In the Court case number
High Court of Justice, Chancery Divison,

Companes Court, London 6677 of 2012

I (a)

request a meeting of the creditors of Refrigerated Vehicles {(UK) Limited
(b} Registered Office

43-45 Portman Square

London

WI1H BLY

My claim in the administration s (c)

(d)

concur with the above request, and | attach copies of thetr written confirmation of
concurrence

The purpose of the meeting 1s (&)

Signed

Dated




Rule 2 37

(a) (nsert full name and
address of the creditor
making the request

(b) Insert full name and
address of reqistered
office of the company

{c) Insert amount of claim

{d) insert full name(s) and
address(es) of creditors
concurnng with the

request (If any) and their
claims in the
adminustration o the
Requasting creditor's claim
1s below the required 10%

(e} Insert details of the
purpose of the meeting

ADM 05016

Form 2 21B

Creditor’'s request for a meeting

Name of Company Company number
Burndge Holdings Limuted 03470802

In the Court case number
High Court of Justice, Chancery Divison,

Companies Court, London 6678 of 2012

[ (a)

request a meeting of the creditors of Burndge Holdings Limited
(b) Registered Office

43-45 Portman Square

London

W1H BLY

My claim in the administration 1s {c)

(d)

concur with the above request, and | attach copies of their wntten confirmation of
concurrence

The purpose of the meeting 1s (g)

Srgned

Dated




Refngerated Vehicles (UK) Limited and Bumdge Holdings Limited (Both in Admimistration}
Joint Administrators® Report to Creditors and Statement of Proposals
18 QOctober 2012

Appendix 7

Proof of Debt Forms

DUFF&PHELPS




Proof of Debt - General Form

Refrigerated Vehicles (UK) Limited (In Administration)

Date of Administration 23 August 2012

Name of creditor
{If a company please also give company
registration number)

For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

Total amount of claim, inciuding any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Administration

Detaits of any documents by reference to which
the debt can be substantiated (Note There s
no need to attach them now but the
Admimsirator may czll for any document or
evidence to substantiate the claim at his
discretion as may the chaiwman or convenor of
any meeting)

If amount in 3 above mncludes outstanding
uncapitalised interest please state amount

Particulars of how and when debt incurred
(If you need more space append a continuation
sheet to this form)

Particulars of any secunty held, the value of the
security, and the date 1t was given

Particulars of any reservation of ttle claimed in
respect of goods supplied to which the ciaim
relates

Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position wath or in redation to creditor

Address of person signing {if different from 2 above}

For Administrators’ Use only

Admitted to vote for

Admitted for dividend for

£

£

Date

Date

Admunstrator

Admemnistrator




Proof of Debt — General Form

Burridge Holdings Limited {In Administration)

Date of Administration 23 August 2012

1 Name of credifor
(If a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of ctaim, including any Value
Added Tax and outstanding uncapiahsed
Interest as at the date the company went into
Administration

4 Detalls of any documents by reference ta which
the debt can be substantiated (Note There s
no need to attach them now but the
Administrator may call for any document or
evidence to substantiate the claim at hus
discretion as may the charman or convenor of
any meeting)

5 If amount In 3 above includes outstanding £
uncapitalised interest please siate amount

6 Particulars of how and when debt incurred
(If you need more space append a continuation
sheet to this form)

7 Particulars of any secunty held, the value of the
secunty, and the date 1t was given

8 Particulars of any reservation of title claimed in
respect of goods suppled to which the clam
relates
9 Signature of creditor or person authorised to act on tus behalf

Name in BLOCK LETTERS

Position with or in relation to credifor

Address of person sigrung (if different from 2 above)

For Admimstrators’ Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Administrator Admunistrator




