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Registration of a Charge

Company name: WESSEX RESINS & ADHESIVES LIMITED
Company number: 01607313

KALWD2AA

Received for Electronic Filing: 09/12/2015

Details of Charge

Date of creation:  09/12/2015
Charge code: 0160 7313 0008
Persons entitled: LLOYDS BANK PLC

Brief description:.  FREEHOLD PROPERTY KNOWN AS CUPERNHAM HOUSE, CUPERNHAM
LANE, ROMSEY, HAMPSHIRE SO51 7LF REGISTERED UNDER TITLE
NUMBER HP367821

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: TRETHOWANS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1607313

Charge code: 0160 7313 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th December 2015 and created by WESSEX RESINS &

ADHESIVES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 9th December 2015 .

Given at Companies House, Cardiff on 10th December 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage of freehold or leasehold property to
secure own liabilities of a company or of a limited
liability partnership

To be presented for registration at Companies House against the Mortgagor within 21 days of
dating.

Lioyds Bank pig
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Clause 5.7 containg a reguest to HW Chief Land Registrar to note a restriction in the Proprietorship Register

THIS MORTGAGE DEED {5

{rhay) {rrnth yesgT

made on the q g;;;y . ﬁ@*ﬁ {2 éwM ?w;(:;) f# %S

BETWEEN

Wessex Resins B Adheslves Limited {Company number $1607313)

Cupsrnham House, Cupernham Lane, Romsey, Hampshive, SO51 7LF
{the "Mortgagor”)

and Lisyds Band plo {Company number 2065){"the Bank™}

Address for cormmunications with the Bank under this Mortgage 1s Pendeford Securities Centre, Dept, 9708,
Pendeford Business Park, Wobaston Road, Wolverbampton, WV9 SHT or at such other address as the Bank may
from time to time notify to the Mortgagor in writing for this purpose,

1.1

DEFIMITIONS AND INTERPRETATION

in this Mortgage, so far as the context admits, the following words and expressions shall have the
following meanings:

= garteultyral Land” means agricultural land within the meaning of the Agriculture Act 1947

“Chattels” means all stock, goods, moveable plant, machinery, Implements, ulensils, furniture and
equipment now or from time to time placed on or used in or about {(but not forming part of} the
Mortgaged Froperty,;

sgpfranchising Legisiation” means any legisiation conferring upon a tenant or tenants of properly
{whether individually or collectively with other tenants of that or other properties) the right to
acquire a new lease of that property or to acquire, or require s nominee (0 acquire, the freehold or
any intermediate reversionary interest in that property including {without Umitation) the Leasshold
Boform Act 1947 the Lemsehold Reform, Housing and Urban Development Act 1993 and the
Cammonhold and Leasshold Reform Act 2002 but does not include Part I of the Landlord and Tenant
Aot 1954;

YEmdrpnmental Law™ means all laws istatutory, common law or otherwise) including, without
Umitation, circulars, guidance notes and codes of practice from time to time regulating the cantrol
and prevention of pollidion o land water or almosphers and/oy the. careying on of any process.or

activity on prerises and any emisslons from dnd all waste prodiced by such process. o activity and
“any ehamicals. of substances velating to the same whether: relating: o heplth -and safely, the work
plare, the smifonment or the provislon of enrgy (Intluding, withaut FEnitation, the Health aid

aatety at Waork ett, ACL 194, the Control bf Pollution Act 1574, the Environmental Protection At

4980, the Environment Act 1995, the Water Industry Act 1991, the Water Resources At 19491, the

Statutory Water Companies Act 1991, the Water Consolidation {Consequential Provisions) Act 1991,
the Water act 2003, the Clean Al Act 1993, the Alkell, eto., Works Regulation Act 1906, the Planning
{Hazardous Substances) Act 1950, the Public Health bcis antd the
Radloactive Substances Act 1993 and any European Union directives or regulations regulating the
same’ from time to time in force and any Instrument, plan, regulation, permission, authorisation,
arder or direction made or issued thereunder or deriving validity therefrom;

“Ervirpnmental Ulcence” means any permit, licence, authorisation, consent or other approval
required by or given pursuant to any Environmental Law;

“lagnlvency Event” In relation to the Mortgagor means each of the followling:

{a} a meeting 15 convened for the purpose of considering a resolution o wind up the
Mortpagor;
i such a resolution as s mentioned in paragraph (a} s passed;

Form of Charge filed at HM Land Registry under reference MD13%00
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{c}

idj
{e

)

rm)

a meeting of the directors or members of the Mortgagor s convened for the purpose of
considering a resolution to seek 3 winding up order, an administration order or the
appointment of an administrator;

stich & resolution as is mentioned In paragraph (¢} s passed;

a petfifon for 2 winding up or an application for an administration order 73 made by the
Mortgagor or iLs directors or members or §s presented againgt the Mortgagor:

such an order as is mentionad in paragraph {2) 1s made;

a rnotice of appolntment of o notice of intention Lo appofnt an administrator Iz fssued by
the Mortgagor or 15 directors o members or by the holder of & quallfying floating charge
or & proposal §5 made for, or the Mortgagor becomes subject to, any voluntary
arrangement;

a receiver (administrative or otherwise} is appointed over all or part of the Mortgagor's
assnis;

the Mortgager takes part in any action {including entaring negotistions) with a view o
readiustment, rescheduling, forgiveness or deferral of any part of the Mortgagor's
indebtedness;

the Mortgagor proposes or makes any general assignment, composition or arrsngement
with or for the benefit of all or some of the Mortgagor's creditors;

the Mortgagor suspends or threatens to suspend making payments o all or some of the
Mortgagor’'s creditors;

any actlon s taken i sny jurisdiction which & similar or analogous fo any of the
foregoing; or

the Bark has reasonable grounds for belleving that any of the foregoing {s imeminent;

“Intellectua! Property Rights” means:

m

i)

all present and future copyrights, patents, designs, trademarks, service marks, brand
names, inventions, design rights, know-how, formulas, confidential information, trade
secrets, compuler software programmes, computer systems and all other Intellectual
property rights whatsoever without any limitation, whether registered or unreglitered, in
all or any part of the world In which the Mortgagor 15 legally, beneficially or otherwiss
interested;

the benefit of any pending applications for the same and afl henefils derdving therefrom
and thereunder including but not imited to rovaities, fees, profit sharing agresments and
income arlsing therefrom and all lcences in respect of or relating to any intellectust
property rights, whether such Ucences are granted to the Mortgagor or granted by the
Morigagor; and

every ftem of physical material of any description or type whatever in or in respect of
which intellectual property rights may subsist and in respect of each such tem the
original copy or verston or variant swned by, produced by or delivered to or obtained by
the Mortgagor and any relected and surplus materials associated or connected with or
farming part of the foregoing which shall include, without Umitation, any and all manuals
and translations thereof, log books, designs, sketches, algorithms, calculations, diagrams,
computations, source codes, models, prototypes, apparatus, computer programmes,
photographs, books and other records In any medium, electronic data and any other
material of any description whatever in which intellectual property may be incorporated:;

“Mortgaged Assets” means the Mortgaged Property and sl of the other assets, rights and properties
assigned, mortgaged or charged under or pursuant to this Mortgage, and such expressian shall nclude
all or any part theress;

“Hortgaged Chattels™ means all present and Tuture Chattels belonging to the Mortgagor or fn which
the Mortgagor has any interest;

AREOON - 11709
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“Mortgaged Licences” means all present and future licences, permits, consents and authorisations {if
any) (including Environmental Licences to the extent they are capable of being charged) held in
ronnactinn with any business at any time carried on by the Mortgagor at the Morigaged Property;

“Mortgaged Property” means the property, assets, rights and interests charged by clause 4.1 ard
such expression shall include all or any part thereof;

“bianning Acts” means all legislation from time to time regulating the development, use, safely and
control of property including, without Umitation, the Town and Country Flanning Act 1950 arngd any
instrument, plan, regulation, permission and direction made or issued thereunder or derlving validity
therefrom;

“Prior Mortgageds)” means the prior mortgage(s) or chargels) (f any} mentionsd in the Second
Schaduls;

“Secured Obligations” means:

{a) all money and Habilities and other sums hereby agreed to be pald by the Mortgagor to the
Bank: and
) all other money and lsbilities expressed to be secured hersby {Including, without

Umitation, any expenses and charges arising out of or In connection with the acts or
smarters referred to in clauses 12, 15, 14, 14, 20 and 29 and all other obtigations and
Uabilities of the Mortgagor under this Mortgage; and

“yaiue Added Tex” includes any other Torm of sales or turnover tax.
1.2 iy this Mortgage:

{a) The expressiaps the “Mortgagor” and the “Bank”™ where the context admits include their
respective successors Tntitle anidior Assigns, whether immediate or defivative. Aty
appointrient oF fermoval under clause 9 o consents under ¥his Mortgage may be made of
atven in wriling eeecuted by any such siucessors or-assigns of thie Bank and the Mortgagor
hereby rrovosaBly appoints sach of sich stccessors and assigns to e ity attormey in the
rerms and for the purposes set out in clause 15;

{b) uriless the context reguires otherwise:
i the singular shall Include the plural and vice versa;
{1 any reference Lo a persen shall include an individual, company, corporation,

Ymited Hability partnership or other body corporate joint venture, society or
an unincorporated association, organisation or body of persons (including
without Umitation & trust, and a partnership), and ahy government, state,
government or state agency of international organisation {whether or not a
tegal antity). References to a person also include that persen’s successors
and assigns whether immediate or derivative;

{4 the expression “this Mortgage” shall mean this mortgage and shall extend to
svery separate and independent stipulation contained hereln;

{iv} any right, entitlement or power which may be exarcised or any
detarmination which may be made by the Bank under or in connection with
this Morigage may be exercised or made in the absolute and unfeltered
diseretion of the Bank, which shall not be under any obligation to give
reasons therefore;

{3 references to any statutory provistan (which for this purpose means any Act
af Parliament, statutory instrument of regulation or Ewropean directive or
regulation or other European legislation) shall include a reference 10 any
modification or re-enactment or replacement thereof for the time being in
force, all regulations made thersunder from tims to time and any analogous
provision or rule under any applicable forelgn law;

{vi for the avoldance of any doubt, the rights, powers and discretions conferrad
upon the Bank by or pursuant to this Mortgage shall (unless otherwie
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expressly stated) apply and be sxerclsable regardiess of whethar a demand
has been made by the Bank for the payment of the Secured Obligations or
any of them and regardless of whather the power of sale or other powers and
remedies conferred on mortgagees by the Law of Property Act 4925 ar this
Hortgage shall have arisen or become exercizable: and

{wif}) references to clauses, sub-clauses and schedules shall be references to
clauses, sub-clauses and schedyles of this Morigags:

il ¥ for any reason whatsoever this Mortgage shall net be |, or shall cease 1o be, a valid and
effective charge over or gssignment of the Mortgaged Assets {as the case may bed then
this Mortgage shall take effect a3 a charge over or asslgnment of the heneficial interest of
the Mortgagor In the Mortgaged Assetls;

{d} if there are two or more partley comprised in the expression the “Mortgagor” then:
£3] any reference to the “Mortgagor” shall where the context permits nclude sl

or any one or more of such partles;
{ii} all covenants and agresments harein contained or implied on the part of the
Mortgagor shall be deemed o be joint and several covenants on the part of
such parties;
(i} i for any reason whatsoever this Mortgage shall not be, or shall cease o be,
binding on and effective agalnst one or more of such parties, then this
Mortgage shall take effect as a charge over o assignment of the beneficlal
Interest of the other such party or parties in the Morigaged Assets and over
such other estate, right, title or intersst In the Mortgaped Assets as such
other party or parties may have;
] any demand made under this Mortgage shall be deemed to have been duly
made if made on any one or more of such parties; and
{v} if any one or more of such parties 5 not houndg by the provisions of this
Mortgage {whether by reason of its or their lack of capacity or improper
axecution of this Mortgage or for any other reason whatsoever) the remaining
party or partles shall be and remain bound by the provisions of this Mortgage
a5 If such other party or parties had never been party hereto,
1.3 The rlause headings and marginal notes shall be lgnored In construing this Mortgage
1.4 The perpetulty period applicable to any trust constituted by this Mortgage shall be elghty vears.
2. AGREEMENT TD PAY

The Mortgagor shall pay to the Bank In accordance with any relevant agreement between the Bank
and the Mortgagor relating {o the amounts hereby secured or, In the absence of any such agreement,

on desnand:

(2)

SU200M - 11/0%

all money and Uabilities whether actual or contingent (including further advances made
hereafter by the Sank which now are or at any time hereafter may be due, owing or
incurred by the Mortgagor to the Bank anywhere or for which the Mortgagor may be or
Become lable to the Bank in any manner whalsosver withous Umitation {and {in any casg)
whether alone or jolntly with any other person and in whatever style, name or form and
whether as principal or surety and notwithstanding that the same may at any earlier time
have been due, owing or Incurred o some other person and have subsequently become
due, owing or Incurred to the Bank a5 a result of a transfer, sssipnment or other
transaction or by operation of law);

interest on all such money and liabilites to the date of paymaent at such rate or rates as
may from time o Ume be agreed betwesn the Bank and the Mortgagor or, in the absence
of such agreement, at the rate, n the case of an amount denominated in Sterling, of two
percentage points per annum above the Bank’s base rate for the time being In force (or
ity souivalent or substitute rate for the tme belngd or, In the case of an amount
denomingted in any currenoy of currency unit other than Steding, at the rate of two
percentage points per arnum above the cost to the Bank {as conclusively determined by

ot 28



4.1

4.2

4.3

the Bark) of funding sums comparable 1o and in the CUrrency or currency unit of such
arnount in the London Interbank Market {or such other market as the Bank may select] for
such consecutive periads (including overnight deposits) as the Bank may in its ahsolste
dscretion from Ume o tme select;

) cormmission and other banking charges and legal, adminfstrative and other costs, charges
and expenses ncurred by the Bank In relation to the Movigage or the Morigaged Assels
{including any acts necessary to release the Mortgaged Assets from this security} or in
enforcing the securlty hereby created on a full and ungqualifled Indemnity basls; and

{ud} sy fees charged Dy the Bank for the Ume spent by the Banik’s officlals, employees o
agents in dealing with any matter relating to this Mortgage, Such fees shall be payable at
such rate as may be specified by the Banl.

IMTEREST

The Mortgagor shall pay interest at the rate aforesaid on the money so due {whether before or after
any judgment which may be obtalned therefor) upon such days in each year as the Bank and the
Mortgagor shall from time to thme agree or, in the absence of such agregment, as the Bank shall fromm
time Lo time fix and {without prejudice to the right of the Bank to require payment of such interest)
all such interest shall be compounded (both before and after any demand or judgment) upon sich
days i each vear as the Bark shall from tme to tme X,

CHARGES AND ASSIGHNMENTS
The Mortgagor with full title guarantes:

{a) charges by way of legal mortgage the property specified in the First schedule and all
buildings and fixtures {including trade fixtures) from time to time on any such property 8s
a eontinuing security for the payment to the Bank of the Secured Obligations;

{b} charges by way of fixed charge as a continulng security for the payment to the Bank of
the Secured Obligations any fixed plant and machinery from time to thne on any such
property as 1% referred to in clause 4.4{a) and which 15 not included within the charge in
clause 4,1 {a}; and

i} {where any property referred to i clause 4.1 (a) is leasehold) charges by way of fixed
charge as a continuing security for the payment t the Bank of the Secured Chligations
any present or future right or interest conferred upon the Mortgagor In relation thereio
by virtue of any Enfranchising Legistation including any rights arising against any nomines
purchaser pursuant thereto.

The Mortgager with full title guarantes asslens to the Bank all amounts now or herenfier owing tu the
Hortgapor by way of-

{a} rent {but excluding ground rent, service charge and any sums payable in respect of any
services provided 1o any tenant or payable in respect of Insurance premiums) by sy
tenant (whether present or fulure) of the Mortgaged Property;

{b} licence fee by any lcensee {whether present or future} of the Mortgaged Property;

() service charge and sums payable in respect of services provided to any tenant or payvable
in respect of insurance premiums by any tenant (whether present or futurs) of the
Morigaged Property;

() rent deposit and purchase deposit; and

{e} any other amounts (including without timitation ground rents, rent charges, and
dilapidations) payable by any temant lcensee or occupler {in any sych case whether
present or fulure) of the Mortgaged Property,

and §n each case the proceeds thereof and all rights to recover such amounts and, subjecl o re-
assignment on paymeant of the Secured Obligations.

The Mortgagor with full title guarantee charges as a continuing security for the payment to the Bank
af the Secured Obligations:

AOON - 11709 7ol 28



{a)

{b}

{c)

&8

by way of fixed charge all present and future amounts owing to the Mortgagor by way of
rent jbut excluding ground rent, service charge and any sums pavable in respect of
services provided (o any temant or payable in respect of insurance premiums) by any
tenant {whether present or future} of the Mortgaged Property {and the procesds thereof);

by way of fixed charge all presont and future amounts owing to the Mortgagor by way of
Heence fee by any Ucensee {whether present or fulure) of the Mortgaged Property {and
ihe proceeds thereofl;

by way of fixed charge all present and future amounts owing to the Mortgagor in raspect
of service charge and sums payable in respect of services provided to any tenant or
payable in respect of insurance pramiums by any tenant {whether present or futurey of
the Mortgaged Property {and the proceeds thereof);

by way of fixed charge all present and fulure amounts owing to the Mortgagor by way of
insurance claims In connection with the Mortgaged Property {and the proceeds thereof);

by way of fixed charge all present and future amounts owing or which may become owing
to the Mortgagor under any building, construction or development contract entered into
in connection with the Mortgaged Property or by virtue of the Mortgagor's rights under
any retention or other trusts in connection therewith, whether or not any certificate as
to the amount due has been issued In respect thereof (and the proceeds thereofy;

by way of fixed charge all present and future book and other debts other monetary claims
and choses In action owing or belonging to the Mortgagor and arlsing in connection with
the Mortgaged Property or any business at any time carried on therest (nsofsr as not
charged by 4.3{a) - 4.3{&} inclusive} {including without Hmitation any ground rents, rent
charges, rent deposits, purchase deposits, dilapidations and monjes pavable to the
Mortgagor pursuant to any Enfranchising Legislation) {and in each case the procesds
theresf); and

by way of floating charge all the Mortgaged Chatiels.

4.4 The Mortgagor with full title guarantes assigns to the Bank the goodwill of the business (if any) now or
at any time hereafter carried on by the Mortgagor at the Morigaged Property and the full benefit of
the Mortgaged Licences {if sy} and also the full right to recover and receive all compensation which
may at any time become payable to the Mortgager by virtug of the Licensing Act 2003 or any other
statutory enactment, subject to re-assignment upon payment of all the Secured Obligations.

4.5

@)

{b)

The Mortgagor with full thle guarantee assigns to the Bank the benefit of all guarantees
or covenants by any surety or sureties of any of the lesses’s obligations under any existing
lease or underlease of the Mortgaged Property, sublect to re-assignment upen payment of
all the Secured Ghligations.

The #tortgagor shall at any time if and when required by the Bank executs to the Bank or
as the Bank shail dirsct an asslgrument or assignments of the benefit of all guarantess or
covenants by eny surety or sureties of any of the lesses’s obligations under any lease or
underdease of the Morigaged Property hereafier granted to sscure the Secured
Obligations, such assignments to be prepared by or on behalf of the Bank at the cost of
the Mortgagor and to contaln all such clauses for the benefit of the Bank as the Bank may
requirs,

4.5 Where the Mortgagor (by virtue of an estate or intersst in the Mortgaged Property] s or becomes
entitied 1o a share or shares in any company connected with the Mortgaged Froperty:

{a}

)

4072000 - 11709

the Mortgagor with fdl dile guarantee charges by way of fixed charge the entitlement to
such share or shares, and such share or shares when issued and all rights, benefits and
advantages at any time arfsing In respect of the same therelnafter called the “Share(sy™
85 & continulng security for the payiment to the Bank of the Secured Dbligations; and

subject ta the rights of the holder(s! for the time being of any Prior Mortgage(s), the

Mortgagor shall {f the Bank so requives) transfer the Share(s) to the Bank or as the Bank
shall direct and shall deposit the certificate{s) relating 1o the Share{s) with the Band.
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4.7

4.8

4.9

4.10

4.41

3.1

5.2

L
faud

The Mortgagor with full title guarantee assigns to the Bank the Intellectual Property Rights that arlse
in connection with the business (f amy) now or al any time hereafler carried on by the Mortgagor &t
the Mortgaged Property, subject to re-assignment on payment of all the Secured Obligations.

if there are two or more parties comprised in the expression the “Mortgagor”, sach of such parties
with full title guarantes hereby charges and assigns all such party’s estate, rights, title and intersst in
the Mortgaged Assets to secure payment of the Secured Obligations,

The security hereby comstituted shall extend to all beneficial inlerests of the Mortgagor in the
Martgaged Assets and to any procesds of sale or other realisation thereat or of any part thereof.

Paragraph 14 of Schedule BT to the Insolvency Act 1985 shall apply to the floating charge created by
this Mortgage.

The Mortgagor represents and warrants that, at the date that the Morigagor executes thiz Mortgage,
the Mortgagor has made full disclosure in writing to the Bark of:

{a} any information relating to each part of the Mortgaged Assets and each right held by any
sther person In relation to any part of the Morigaged Assels which, in each case, would
ke material to the Bank in relation to the appropriateness or adequacy of any part of the
Mortgaged Assets as security for the Secured Obligations; and

i each matler in respect of which the Bank has requested information from the Morigagor
i connection with this Mortgage,

RESTRICTIONS AMD WARRANTIES
The Mortgagor shall pat without the prior written consent of the Bank:

tEY sell, assign, Ucense, sub-license, discount, factor or otherwise dispose of or deal in any
other way with, the Mortgaged Assets (pther than the Mortgaged Chattels) subject as
provided in clause 5.5 (a);

{hy seil or otherwise dispose of all or any part of the Mortgaged Chattels except by way of
sale, assignment, Hoence or sub-licence in the ordinary course of husiness;

{cl create or permit to subsist or arise any mortgage, debenture, hypothecation, charge,
assignment by way of securlly, pledge or leh or any other epcumbrance or seounity
whatscever {other than the Prior Morigagels) and a len over any Chattels avising by
operation of law in the ordinary course of the Mortgagor's busingss as condudied during
the 17 months preceding the date when the Hen first came into existence) over all or any
part of the Mortgaged Assats; or

{d enter into any contractual or other agrsement or arrangement which has or may have an
peonormic effect similar or analogous to any such encumbrance or security as would be
prohibited by sub-clause 5.1 ()

The Mortgagor hereby requests the Chief Land Registrar to register the following restriction on the
Proprietorship Register of any registered land forming part of the Mortgaged Property:

SRESTRICTION

Mo disposition of the registered estate by the propristor of the registered estate or by the propristor
of any registered charge Is to be registerad without & written consent sighed by the proprietor {or the
tirne being of the charge dated in favour of Llovds Bank plc referred fo in the
Chargss Register,”

The Mortgager represents and warrants to the Bank, and so that each such representation and
warranty shall be deemed to be repeated an sach day during the continuance of this security, that,
except to the extent disclosed by the Mortgagor to the Bank in writing prior o the date hersof:

{a} the Mortzagor has not made ny election pursuant to paragraph 2 of schedule 1 1o the
Yalue Added Tax Act 4994 {n relation w0 or affecting any part of the Morigaged Property;
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3.4

5.5

£.1

{b} so far as the Morigagor is aware after making due and careful enguiry the charges and
assignments contained in clause 4 do not infrings any intellectual property rights whether
registerad or unregistered whatsosver;

) no clrcumstances have occurred during the Mortgager's ownership of the Mortgaded
Property and, so far as the Morigagor 1s aware after making due and careful enguiry no
chremmnstances oocurred before the Mortgagor’s ownership of the Mertgaged Property
which have led or could lead to a competent autherity or a third party taking any action
or making & claim under any Environmental Law {including the requirement 1o clean up or
remedy in any other way any contarrinated part of the environmsnt or the revocation,
suspension, variation or non-renewal of any Environmental Licence) or which have led o
could lead to the Morigagor having to take action to avert the possthility of any such
action or olalm; and

() the Mortgagor is solely and beneficlally interested in the Mortgaged Assets.

The Mortgagor shall not make or revoke such an election as s referred to in sub-clause %.3(a} in
relation to any part of the Mortgaged Property without the Bank’s prior written consent or unless the
Bank requests the Morlgagor to do 5o, n which case the Mortgagor shall immediately make or revoke
{as the case may De) such an election in relation to any part of the Mortgaged Property that the Bank
considers appropriate and give valid notification of it to .M. Reveoue and Customs.

{a} Sub-clause 5.1a) shall not prevent the Mortgagor without such consent a3 s referred (o
in that clause collecting:

i the remts, fess, service charges, sums, deposits or other amounts referred to
in sub-clause 4.7 or the procesds thereo!; or

{1y the proceeds of the book and other debts, monetary daims and choses in
action, rentals or other payments referved to in sub-clause 4.3,

in the ordinary course of business and paying the same into the Mortgagor's account(s)
with the Bank in accordance with sub-clause 5.5¢h), Where the Bank makes a pavment
gt the reguest of the Mortgagor which is debited Lo any acoount with the Bank which is
for the time belng in credit, the Bank shall be taken to have glven any necessary consent
for the purposes of clause 5.1{a) to such pavment unless such payment was made a5 2
result of some mistake of fact on the part of the Bank;

i) The Mortgazor shall pay Into 1ts account or acoounts with the Bank:

{1 the rents, fees, service charges, sums, deposits and other amounts referrad
1o in sube-clause 4.3 and the proceeds thereof: and

{i} the proceeds of the Dook and other debts, monetary claims and choses in
action, rentals and other payments referred o in sub-clause 4.3,

provided that {where relevant) the Bank shall be deemed o receive the rentals and
other amounts referred o In sub-clauses 4.2 and 4.3 (a},ib),{ch,idy and (F) pursuant to
the assighment or fixed charge respectively contained thersin and not pursuant to the
charges over the Mortgaged Property or as mortgages In possession,

i) The Mortgagor declares that all such proceeds recelved or obtained by the Mortgagor or
on the Mortgagor's behalf but which are not so pald or transferred into that acceunt or
accounts shall be recelved and held by the Mortgagor on trust for the Banlk,

FURTHER ASSURANCE

The Mortgagor shall at any time ¥ and when reguired by the Bank execute and deliver 1o the Bank or
g5 the Bank shall direct such further legal or other assignments, morigages, securities, charges,
sgreements and other legal documentation as the Bank shall require of and on all or any of the
Morigaged Assels to secure payment of the Secured Obligations. Such assignments, morigages,
securities, charges agreements or other legal documentation shall be prepared by or on behalf of the
Bank at the cost of the Morigagor and shall contain all such clauses for the benafit of the Bank as the
Bank may reguire including without Umitation 1 so requirad by the Bank, i the case of a mortgage or
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tharge on the Morigaged Property, any such clauses as are contained in any of the Bank's standard
forms of morigage from time o Ume.

6.2 The Mortgagor shall at any time i and when required by the Bank and #t the Mortgagor's cost give
notice to such persons a3 the Bank may reguire of the asslgnments, mortgages and charges hereby
effected and army such Further tegal or other assignmenty, morlgages, necivies, charges, agreements
and other legal documentation, eyl sl bals do o execute such steps, acts, deeds, docurments and
thirgs a5 the Bank may corstder necessary of destrable to.give effect to and procure the perfection, of
{he secrity intended to be granted by thiz Morteage or any such further legal or other assignments,
frortgages, securities; charges, agreements or other legal docurmentation,

7. BANK'S POWERS OF SALE AMD LEASING
7.1

1) The powers and remedies conferred on mortgagees by the Law of Properiy Act 1925 shall
apply to this Movtgage but without the restriction on the swercise of the power of sale
frposed by Section 103 of that Act and the statutory powers of leasing conferred on the
Banke shall be extended so as to authorise the Bank to lease and make agreements for
leases at & premium or otherwise and to accept surrenders of teases and grant options as
the Bank shall think expedient, without the need to observe any of the provisions of
Sections 99 and 100 of the sald Act.

i) The Bank in exercising its statutery power of sale and any receiver appointed by the Bank
i exercising his powers under this Mortgage shall be at tiberty W sell at such price and on
surh terms and conditions as it or he i its or his sole discretion thinks fit, and shall not
be under any duty or obligation to obtain the best or any particular price.

) Nefther the Bank nor any such receiver shall be Uable to the Mortgsgor or ahy gther
person for any loss, damage, cost, sxprnge. or Uability which the Mortgagsr of any such
person may suffer of thour as & direct dr indirect result of the Benk exercising its
statutory power of sale, as hersby varied or extended, or such fecelver wiercidng his
powers under this Mortgage.

1.2 in favour of a purchaser the Secured Obligations shall e deemed to have become due on the day on
which demand for payment therest & madé by the Bank and the statutory power of sale as hereby
varled or extended shall be sxercisable from and after that date, which date {without prejudice to
the egyitable right to redeemn) shall be the redemption date.

8. MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prior written consent of the Bank, in relation to any of the
Mortgaged Property:

{a} exercise the stalutory powers snd any other powers of legsing, letting, eniering into
agreemnents for leases or lettings and accepting or agreeing to accepl surrenders of
lenses: or

i part with possession of the Mortgaged Propevty or grant any lease, tenancy, lcence, right
or interest to occupy the Mortgaged Property; or

{3 amend or confer upoh any person any lease, tenancy, licence, right v interest Lo otoupy
the same or any part thereef or grant any licence or permission {0 agsign, underlal or
part with possession of the same or any part thereof,

4. APPOINTMENT OF AN ADMINISTRATOR AND APPUINTMENT AND POWERS OF A RECEIVER

9.4 At any thne after the Bank shall have demanded payrment of any of the Secured Obligations or the
Mortgagor shall have requested i so te do or an insolvency Event shall have ocomrest {upon the
Trapianing of Whithi the seeurity creatad by this Mortgage bll b Tmprediately enforoeable) the Bk
shill have power i wiiting. under the hand of any el of the Banle authirised by the Sunk frome
vioe: oy Time, of any person authocised by any stch pffictal i weriling, to appoint, any person of
persons as the Bank thinks fit to be, where so entitied as referred o in sub clause 18,10, an
agmiristrater or joint administrators or several administrators or Jeint ardd several sdministrators of
the Mortgagor or alternatively a receiver or joint receivers or spveral recelvers or joint and several
receivars of the Mortgaged Assets (o act, in the case of two or mofe recelvers, jointly, severally or
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jointly and severally in relation to anv part of the Mortgaged Assets and to the extent permitted by
law simflarly to remove any such receiver and to appaint another or others in his place.

@2 i the Bank excludes any part of the Mortgaged Assets from the appointment of any receiver, the Bank
miay subsequently extend that appointment {or that of any receiver replacing such recelver} to such
excluded part of the Mortgaged Assets,

9.3 Any such receiver at the cost of the Mortgagor may, in the name of or on behalf of the Mortgagor or at
his option in the name of the Bank (but only with the specific approval in writing of the Bank) or at hs
option In his pwn name (and In any case notwithstanding any administration or Uguidation of the
Mortgagor), do or oMt to do anything which the Mortgagor could do or omit to do In relation to the
Kortgaged Assets or the Chattels or any of them and (in addition) may exercise in relation thereto all
or any of the powers specitied In Schedule 1 to the Insolvency Act 1986 (notwithstanding that such
receiver may not be an administrative receiver), and in particular {but without prejudice to the
generality of the foregoing) any such recelver may;

{a} deal with, take possession of, cultivate, coliect amd get in the Mortgaged Assets or the
Chatiels;
iy carry-en, manage, develop or diversify or concur in carnying o, maneging, developingor

thiversifying any business of thiy Mortgsgor st any tirde £armied on by the Mortgagorat the
Mortgaged Propecty, and Tor any of thote purposes veceive, valati or (e ahy Chaltets ahd
any praceeds, booky of Fecords of sueh business. and: camy oub oy complete (with or
without modifiiation) on the Mortgased: Property. any works. oF demolition, bullding,
repalr, construction, furnishing or any project or development In which the Mortgagor
Was gngaged;

{c} rafse or hotrgw any money. from or inour any other Uabflity to the Bank or oy other
person aid G0 sUch térms 85 1o Tnterest or otherwise and with or without security as sueh
recetver-may think expedient, and so-that anyauch security may, with the Brior consent
of the Bank, be or Include & chiavge on the Mortgaged Assets renking either n priority to
ar parf passiwith or after the secarity heyeby crpated: '

{d} forthwith and without the restriction Imposed by Sectien 103 of the Law of Property Act
1925 sell, realise, dispose of or concur in selling, realising or disposing of {but where
necessary with the leave of the Cowrt) and without the need to obsewve any of the
provisions of Sections 99 and 100 of the sald Act let or concur in letting or surrender or
conuy in surrendering or accept surrenders of leases or tenancies of all or any part of the
Mortgaged Asgats:

{a} carry any sale, exchange, reatisation, disposal, lease, fenancy of surrender of the
Mortgaged Assets into effect By conveying, trangfercng, assigning. lessing, leiting,
surpendering or acceptlhg surrenders W the name Ad an - behall of the Mortgagor fov
othet the estate owner) and so that covenarts and coptractual ohiligations may be
granted T the darme of and st as to Bind the Martgagor {or other-the dstate owner), 5o
far as such recefver may consider i necessary, appropilate dr expedient 181 the exirgite
of the powers conferred by this Mortgage so 1o do. sny such side, exchange, realisation,
dispasal, loase, termnoy o surreider-may b for dasl, deligntures oF other obillgations,
shares, stock g giber valuille consideration and may be payable In 3 lump sten or by
instalments spread Bver such perlod as such receiver shall think fit, and so that any
consideration recelves! or recetivalle shall forthwith be and become charged with the
payment of the Secured Obligations. Plant, machinery and other fixtures may be severed
and sold separately from the premises containing them without the romsent of the
Mortgagor teing obtained therets;

{f) obtain {(by way of application or stherwise] any approval, permission, consent and licence
{inciuding any Environmental Licence, planning permission and building repidation
approvaly, enter into and perform contracts and arrangements, purchase materfals and
Tnour any type of obligation;

i prostote the formation of & subsidiary or substdiaries of the Merigagor with a
view 19 such subsidiary or subsidiaries purchasing, leasing, licensing or
otherwite acquiring interssts in or the use of the Morlgaged Assets and the
Chattels or with & view fo such subsidiary or subsidiaries engaging employess

400N - 11709 1% of 18



{h}

{)

{n}

{0}

)

i)

{r

or providing management or other services in connection therewith or for
any other purpose or function which may be regarded as necessary or
appropriate by such recelver from tUms to time;

{if) arrange for such subsidiary or subsidiaries to trade or cease to trade as such
receiver may think fit from time to time; and

£} arrange for the purchase, lease, Lzence or acptisition of the Mergaged
Assets and the Chattels by such subsidiary oF subsidiaries on a basis wWhireby
the congideration may be cash, shases, debeftures, loan stock, convertiole.
loan stock or other securitiss, shares of profits or sums calculated by
reference to profits or turhover, rovaities, lcente feds 0F sibirrwine
howsoever and whether of riot secured on the assets of the subsidiary or
subsidlaries, and whether or not such consideration is nayabie or receivable
i & lump sum or by instalments spread over such period as such receiver
iy Think L

take any proceedings in relation to the Morigaged Assets in the name of the Mortgagor or
ptherwise as may seem expedient, including (without prejudice to the generality of the
foregoing) proceedings for the collection of remt in arrears at the date of his
appointment;

enter into any agresment or make any arrangement or compromise as such receiver shall
think expedient in respect of the Mortgaged Assets or the Chaltels;

pxercise the Morigagor's vights under any rent review clause in respect of the Mortgaged
Property or grant or apply for any new or extended tenancy thereof;

make and effect repairs to and renewals and Improvements of the Mortpaged Chattels;

insure the Mortgaged Assets and the Chattels and/or maintaln or renaw any insurances of
the same on such terms as such recefver shall think fit or as the Bank shall from time o
Hime direct;

appoint managers, agents, officers and employess for any of the aforesaid purposes at
such salaries and for such periods as such receiver may determine and dismiss any of the
same;

adopt any contracts of employment entered into between the Morigagor and any of its
employees with such varfations to the contract as such recetver may think fir and dismiss
any such employess;

cause the Mortgesor to grant such powsrs of attorney or appoint agents {for any of the
aforesaid purposes) as such receiver may from time ta time think sxpedient;

do all such things as may be thought necessary for the management of the affairs,
business and property of the Maorigagorn

grant, vary and release easements and other rights over (the) Mortgased Property and
imposa, vary or release covenants affecting the Morigaged Property and agree that the
Wortgaged Property may be subject to any sasements or CcOvEnants;

purchase any freehold and ieasehold properties and other capltal assets if such recaiver
considers it wolild be conducive 1o realisation of the Bank's security to do so; and

do all such other acts and things as may from time to time be considered by such receiver
to be incldental or conducive to any of the matiers or powers aforesaid or otherwise
incidental or conducive to the realisation of the Bank's security or the exercise of hiz
funictions as recebeer,

9.4 Subi-section 109(8) of the Law of Property Act 1925 shall not apply and all money received by such
receiver shall (subiect In relation to each paragraph below to any claims having priority to the matier
therein described) be applied:

(a}
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first in payment of his remuneration and the costs of realisation Including ail costs and
expenses of or incidental to any exercise of any power hereby conferred;
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9.5

9.6

8.7

9.8

9.9

10,

10,7

10.2

$0.3

0.4

1.

b} secondly {(if such receiver thinks fit, but nat otherwise) in or towards payment of all or
any of the matters referred to in paragraphs (1), (i), (1) and (iv) of Sub-section 109(8) of
the Law of Property Act 1925 as he in his absolute discretion shall decide; and

{c} thirdly in or towards satisfaction of the Secursd Obligations.

Any such recefver shall at all times and for all purposes be deemed to be the agent of the Mortgagor
which alone shall be responsible for his acts or defaults and for his remuneration.

Ay such recelver shall be entitled to remuneration for his serdces and the services of his Frm a3
rate or rales or in an amount oF amounts as may from time 1o time be agreed betwesn the Bank and
such receiver or (in default of agreement) as may be appropriate to the work and responsibilities
involved upeon the basis of charging from thne to time adopted by such recelver in accordance with
the current practice of such recefver or his firm and without in either such case belng limited by the
maximum rate specifizd in Section 10%6) of the Law of Property 4ct 1925,

it the Bank shall appoint more than one receiver the powers given o a receiver hereby and by statute
shall be exercisable by all or any one or more of such receivers and any reference In this Mortgage 1o
“receiver” shall be comstrued accordingly,

The pawers conferved by this clause 9 shall be in addition to all powers given by statute to the Bank
or wo any such receiver,

Only money actually patd by such recefver to the Bank shall be capable of being applied by the Sank
in or towards satisfaction of the Secured Obligations.

PROTECTION OF THIRD PARTIES

No person {sach a “Third Party”, including any insurer, assurer, purchaser or security holder) dealing
with the Bank or any receiver appointed by i or their respective emplovees and agents need enquire:

{al whether any right exercised or purported to be exercised by the Bank, such receiver or
thelr respective emplovess and agents, has become exercisable: or

{b} whether any of the Secured Obligations are due or remalns cutstanding: or

{c}] as to the propriety or regularity of anyihing done fincluding any sale, dealing or

appiivation of money pald, ralsed or bomowed) by the Bank, such receiver or their
respective emplovess and agents,

Each of those things shall {as between the Third Party on the ore hand and the Bank or any receiver
appointed by It or their respective employees or agents on the other hand be desmed 1o he
exercisable, due, outstanding, proper, regular and within the terms of this Mortgage {as the case may
b and be fully valid and effective.

All the protections to purchasers contalned In Sections 104 and 107 of the Law of Property Act 1925
and to persons contalned in Section 42(3) of the Insolvency Act 1986 apply to each Third Party,

The Bank, any receiver appointed by it and their respective emplovess and agents may give receipts
to any Third Party, The Mortgapor agrees that each receipt shall be an absolute and conciushve
discharge to such Third Party and shall relieve such Third Party of any obligations to see to the
application of any assets paid or transferred to or by the direction of the Bank, such recetver,
employes or agent.

COVEHANTS
The Mortgagor shalls

(ah cultivate and MIANRES BITY Agricultural Land in ] gond and
proper and husbandiike manner;

{b) pay the rent and other outaoings reserved or payable under any lease under which the
Morignged Praperty is held by the Mortgiger and doy rent-charge of ‘ofber sdteoing
wharged upor the Borteaeed Property, pradune T the Bank e dermaing wny receipt
for sl pavieent, and fortber perio nd-pbserve: all covenants,  regulations and
agreements o thie st of the lesses and conditions containiad In any such iease;-
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{f)

(&)
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comply with all coverants, restrictions, requirements, provisions, conditions, laws and
regiiations affecting the Mortgaged Property (ncluding the use and enjoyment of i)

comply with all relevant licences, consents, perrnissions and conditions from time to time
granted or imposed by the Planning Acts and not without the prior writlen consent of the
Bank give any undestaking to or enter into any agreement with any relevant planning
authority affecting the Mortuaged Property;

not make or consent to the making of any application for plarning permission or any
other application under the Planning Acts affecting the Mortgaged Property unless efther
the Bank has consented In writing to such application belng made or g copy of the
proposed application has been sent to the Bank at least one month before the date of the
application and the Bank has ralsed no obijection to the making of the application;

farthwith upon receipt of any permission, notice, order, proposal or recommendation
glven or fssued by any competent planning authority to the owner or cccupler of the
Mortgaged Property o any notice under Section 146 of the Law of Property Act 1925 or
gtherwise from any superior landlord of the Mortgasged Property, forward the same or a
trie copy thereof to the Bank;

not demolish or remove any part of the Mortgaged Property nor sever or remove from the
Mortgaged Property any trade or other fixtures or fixed plant and machinery for the time
heing thereon except for the purpose of renswing or replacing the same by trade or other
fixtures or fixed plant and machinery of equsl o greater value;

permit the Bank or its agents at any time to enter upon the Mortgaged Property for the
purpose of establishing whether or not the Morigagor is complying fully with s
abligations under this Mortgage or of inspacting the Mortgaged Assets;

not do or cause of permit to be done or omit to do anything which may In any way
depreciate jeopardise or otherwise prejudice the value to the Bank or marketability of
the security hereby created by this Mortgage or of the Mortgaged Property;

not without the prior wiitten consent of the Bank} incur any sxpenditure or Habilitles of
anyexpeptional o unusual nature fincluding without Hinitation any expense i Cacrying out
any devéloprent pursuant to 2 planning permmssion uiless s.copy of the relevai “plarning
perfrission. had bDoen sent- to the Bank at least ome monthe before The date of
comimencernent of such developrment and the Bank has ralsed ne objection 16°such
development; ' ' ' '

notify the Bank immediately on the ococurrence of an Insolvency Evert;
where the Morigaged Property is held under a lease:

) notify the Bank forthwith If the Mortgaged Property becomes subject to an
Estate Marnagement Scheme pursuant to Chapter IV of Part | of the Leasshold
Reformn, Housing and Urban Development Act 1993, and provide a copy of the
scheme deed as aporoved by the relavant leasehold valuation tribunal;

(i notify the Gank before evercising fwhether individually or collectively with
gthersy any right conferred upon the Mortgasor in relation o the Mortgaged
Property by Enfranchising Legislation and supply o the Bank such
information as 1t may ressonably require In relation to the exercise of such
right;

{iti} not without the prior written consent of the Bank agree the terms of any
new lease of the Morigaged Property {with or without any further property)
to he granted to the Mortgasor pursuant o any Enfranchising Legislation or
otherwise;

{iv} if @z a result of the exercise of any rights conferred by Enfranchising
Legistation or otherwise the freshold interest or any intermediate
reversignary ioterest in the Mortgaged Property becomes vested (o third
party on behalf of the Mortgagor {with or without others), forthwith supply
to the Bank particulars of such third party angd (whers such third party 15 a
hady corporate) details of any shares therein to be fssued to the Mortgagor,
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{m}

and detiver the share cerfificate in respsct thereof o the Bank when
received; and

{v} at s own cost take such further action as the Bank may require i relation
to the security granted by this Mortgage;

where the Mortgaged Property or any part of it 15 or {withowt prejudice to clause B)
becomes sublect Lo any tenaney:

{i} farthwith notify the Bank on recelpt of (and provide to the Bank a copy of)
any notices recefved from any tenant of the Mortgaged Froperty pursuant o
the provisions of any Enfranchising Legislation;

{3l not serve upon any tenant of the Mortgaged Property a notice pursuant to
the provislons of any Enfranchising Legisiation unless the Bank has consented
i writing thereto;

{11y serve such notices in such form and take such bther steps as the Bank may
reasonably require following the sxerciie by any tenantoof the Mortgaged
Property of any rights arising under Enfranclising Legistation;

{ivy not enter into any agreement {o grant 2 new lease {o any tenant of the
Mortgaged Properly pursuant 1o or in conssquence of the oparation of any
Enfranchising Legistation unless the Bank has consented in writing thersto:
and

{v} et enter inke any sgresment FUSIANT 10 or 11 consenuence of the operation
of any Enfrarchising Léglslation 1o transfer Yo 9y pefson of pérdns the
Mortgagor's fiterest in the Mortgaged: Property subject to this Maorigage
unless the Bank has-consented o wiiting thereto and [ sichi consent be
given or be deemed 1o be given as hereinafier provided) to provide to the
Bank such information in respect of any such transfer and its terms {including
the tdentity of the transferees) as the Banl may reasonably require,

proviged that in all cases in this sub-clause {m) where the Bank’s consent in writing is
required before the Mortgagor may take further action the Bank's consent to such action
shall be deemed to be granted I the Bank has not raised any objection o such action
within one month of the date of the relevant request to the Bank for such consent,
Provided that the Mortgagor must at all times use its best endeavours {and at no cost to
the Bank] toc chbiain the maximum compensation permitted under the relevant
Enfranchising Legislation from any person or petsorns exercising any rights under such
legistation,

if any notice pwhiether agreed or uniisteraly is registared against the-tile of all or part of
the Morigliged Propetty, give to the Bank full particulars of the circumstanoss relatig to
stieh Fegistration and, i stch dotice shill have been tegistered Th order to. potect &
purpored Inferedt the croation of which is contrary Lo the dbligations o7 the Mortgags
witer this Morkgags, Tritedistely at the Mortihgors expense take such sheps Ay the. Bank:
reguires tu-ensure that the notiie s withdvawn or cancelled; and R

it the Bank so requires, deposit with the Bank, and the Bank during the continuance of
this Mortgage shall be entitled o hold and retain (unless held by the holders for the tme
being of a Pricr Mortgage), all deeds and documents of title relating to the Mortgaged
Property,

11, REPAIR AND INSURANCE

12.1 The Mortgagor shall

{a)
{b)

AGIO0N - 11/09

keep the Mortgaged Assels in a good state of repair;

insure and keep insured the Mortgaged Assets with reputable fnsurers and on terms (for
the time being) approved by the Bank  {making such amendments thereto st the Bank
may from time tg time require] agalnst loss or damage by fire, by terrorist damage and
by such other risks and contingencies as may from time to time be required by the Bank
tn thedr full relnstatement value for the time being fn the joint narees of the Morigagor
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12.2

14.3

12.4

4.5

13,

3.1

13.2

and the Bark or with the interest of the Bank endorsed on the policy or policies or noted,
a5 the Bank may require;

{c} {untess deposived with the holderist Tor the thue being of the Prior Mortgage(s), or unless
“the insurance To which such peticy or golicles relite and which was approved by the Bank
it EEFpetid b e landloed Wit the redpeitive interests of the Sortgngor sl the Bank
endorsed or noted theveon), deposit the relevant policy or policles with the Bank;

{e} duly pay all premiums and sums payable In relation to such insurance and produce the
receipts therefor to the Bank within seven days of their becorning due and payable; and

{=} ensure that the relevant poticy or policies remain valid at all timas,

iz} if default shall at any time be made by the Mortgagor in keeping the Mortgaged Assels or

any part thereof in a good state of repalr, or in effecting or kesping up any such
imsurance, or i paying any rent or other sutgoings or dilapidations or in producing to the
Banic any such policy or recelpt or, where the Mortgaged Properly s or includes
sgricultural Land, In cultivating or managing the same or any part thereof in a good and
proper and hushandiike manner, it shall be lawful for but not obligatory on the Bank (as
the case may require) to repalr and maintain or cultivate and manage the same with
power to enter the Mortgaged Property for that purpose or to pay such rent ang other
outgoings and dilapidations or to effect or renew any such insurance as aforesaid as the
Bank shall think Bt, and any sums paid by the Bank for any such purpose shall be
repavable by the Mortgagor to the Bank on demand with interest computed and pavable
as provided in clauses 2 and 3 from the date of payment by the Bank as aforesaid, and
pending payment shall be secured hereby.

by Ml money which may at any time be received or receivable under any such policies of
snsurance (or any other insurances covering any of the Mortgaged Assets) shall be held in
trust for the Bank and {at the Bank’s option) the Mortgagor shall pay such money to the
Bank or shall apply the same in replacing, restoring or relnstating the buildings, fixtures
and assets destroved or damaged.

Any sum paid by the Bank to the lessor of any lease under which the Mortgaged Property is heid (or
under any superipr leasel In setilement of any claim made by the lessor for any rent or other
outgoings or dilapidations reserved or payable or alleged to be reserved or payable under the lease
shall be desmed to be a pavment properly made under the terms of clause 12.2(a) (whether or not
actually due to the lessor and whether or not disputed by the Mortgagor) provided that such payment
was made by the Bank in good falth for the purpose of avoiding, compromising or terminating any
nroceedings for forfelture, or otherwise for the purpose of preserving or enforcing the security hereby
created.

The Mortgagne authorises the Bank in the Mortgagor's name and on the Morigagor’s behall to make
any clalm against the {nsurer under any part of any Insurance policy relating to the Mortgaged Assets
and to admit, compromise or settle such claim or any liability relating to any such clalm or any
potential claim.

The Mortgagor also authorises the Bank to receive any amounts payable or received in respect of any
insurance policy or clalm under any nsurance polley relating Lo the Mortnaged Assets and o ghve 8
good discharge to the insurer in respect of such amounts,

MORTGAGED LICENCES

The Mortgagor shall at its own expense obtain and maintain all licences, permits, consents and
authorisations required in connection with any business at any Ume carried on at the Mortgaged
Property.

if any Mortgaged Licences are held in conpection with any business at any time carried on at the
Mortgaged Property, the following shall apply:

{8} the Mortgagor shatl st fts own expense conform to all orders, regulations and notices
made by the lirensing authority, the lcensing justices or any other authority concerning
the Mortgaged Assets and the sald business, and apply for and use its best endeavours to
obtain whehever necessary proper venewals or regrants of the Mortgaged Licences, and
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shatl not surrender, abandon or transfer to any person any of the Mortgaged Licences or
reriove the same or any of them Lo any other presnises or do of permit any sct or thing
whereby the renewal of any such licences may be refused or discontinued or whereby the
said business of the goodwill thereof or the letting or sale of the Mortgazed Property inay
be prejudicially affected, and shall upon demand by or on behalf of the Bank deliver 1o
the Bank or as the Bank shall direct the Mortgaged Licences and give, do and execute all
natices, acts, instruments and things necessary or convanient for transferring the same or
any of them o or vesting the same in the Bank or it pominse or nominges, or
withdrawing from the books of H.M. Revenue and Customs the entry of the Mortgagor as
carying on the business carrled on upon the Mortgaged Property;

all money received by the Bank as compensation awarded in respect of the refusal of the
licensing authority, the licensing justices or any other authority concerning the Mortgaged
Assels 1o renew the Morigaged Licences or any of them shall be apnlied §irst in payment
of the costs incurred by the Bank under this Mortgage, secondly in or towards satisfaction
of the other Secured Obligations and subject thercte shall be held in trust for the
Murtgagor;

the Mortgagor shall forthwith upon the receipt of any order, direction or notice from the
licensing authority, the lcensing justices or any other authority affecting the Mortgaged
Assets forward the same or a true copy thereof to the Bank;

the: Mortgagor further covenants with the Bank in the mannar following:

4] the Mortgagor shatl pay all charges which may be imposed in respect of the
Mertgaged Licences or any of them by virtue of the, the Licensing Act 2003
or any other stabutory enactment, and in default the Bank or any receiver
may pay all such costs charges and expenses:

{1} the Mortgagor shall from time o Ume at the request of the Bank endeavour
to prouure the transfer of any of the Mortgaged Licences which may be held
by nominees on bebalf of or in trust for the Mostgagor to such other pErson
oF persons as the Bank may approve or appoint, and shall not permit the
transfer of such licences to any person or persons not approved by the Bank:

i the Hortgagor shall keep the Mortgaged Ucences and every renewal or
regrant thereof and any new dcences granted i respect of the Mortgaged
Assels insured agalnst forfeiture or refisal tn renew in the name of the Bank
for & sum and In an office to be approved by the Bank fa writing, and shall
depnsit. the relevant policy or pollcies with the Bank and shall duly pay all
premiums and sums of money payable for this purpose and produce the
recelpts therefor to the Bank within seven days of their becoming due and
payable, In the case of the Mortgagor making default in that behalf, the Barik
may pay all premiums and sums of money for effecting or kesplng In force
the sald insurance. If any other policles of fnsurance cover the Mortgaged
Licences and/or their renewal or regrant as sforesald, the Mortgagor shall
fotd any sums received under such policles In trust for the Bank and shall pay
the same to the Bank on demand;

{ivi if the Mortgaged Uicences or any of them shall at any time be vested in 2
nominee of the Mortgagor, the Mortgagor shall procure that all covenants by
the Martgagor hevein contained shall be performed and fulfilied by any such
nominee; and

{v} all sums, costs and expenses pald or incurred by the Bank under the powers
conferred by this clause shall be peid by the Mortgager to the Bank on
demand with interest computed and payvable as provided in clauses 2 and 3
from the time or respective times of the same having been pald or Incurred
by the Bark or the recelver as the case may be, and pending payment shall
be secured hersby: and

without Umitlng the generality of clause 15, the power of atiorney contained in that
clause shall authorise the atiomey or attorneys Tor and 7 the name of the Mortgagor or
otherwise:
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{1y to assign and transfer the Mortgaged Licences to any purchaser or purchasers
of the Mortgaged Assets or to such other person or persons as the Bank shall
direct;

{1} to attend before the relevant authoritles and to ¥gn all such notices and
other docurnents and to do all such other acts and things for and In the
name, place and stead and on-behalf of the Mortgagor or ptherwise In order
tor whitain protection Tor, of the Uhisfer of the Mortgaged loences o, sich
purchaser or puichasers of other persoll of persens as aforeseld, and Lo
appeal against. any refusal by any authority in respect of any. giant of
transfer or any renewal of any of the Mortgeged Licences or aiy ardler,
regutation or direction made by any authority 1 respect of the Martgaged
Licences;

ity to sign all necessary notices and make all necessary applications for the
purpose of obtaining the renewal, grant or regrant of any of the Mortgaged
Licences: and

{iv generally to execute all such instruments and to give or sign all such notices
2% the attorney shall think fit as fully and effectually to all intents and
purposes whatscever as the Mortgagor could do personally.

14. ENVIROMMERTAL OBLIGATIONS

The Mortgagor shall:

{a)

{b)

{c}

{d}

{2}

ablain sl Environmental Licences applicable to the Mortgaged Assets and any business of
the Mortgagor carried on at the Mortgaged Property and comply with the terms and
conditions of the same;

comply with all Environmental Laws applicable to the Mortgaged Assets and any business
of the Mortgagor carried on at the Mortgaged Property and not permit a contravention of
the sama;

natify the Bank of the receipt of and content of all claims, notices or other
communications in respect of any alleged tysach of any Environmentsl Law of the tenms
and conditions of any Environmental Licence which may have a materfal adverse effsct
on the market value of the Mortgaged Assets or on the value of any business carried on by
the Mortgagor at the Mortgaged Property, and forthwith take such steps as the Bank may
direct to remady or stop such sileged breach;

promptly pay all fees and other charges in respect of any Emvirenmental Licence
applicable to the Mortgaged Assets or any business carried on by the Mortgagor at the
Kortgaged Property;

forthwith notify the Bank of the receipt of and the contents of any notlces or other
communication varying or suspending any Environmental Licence relating to the
Mortgaged Assets or any business carried on by the Mortgagor at the Mortgaged Properly
and forthwith take such steps as the Bank may direct to reinstate in full force and effect
any Environmental Licence so varied or suspended;

forthwith supply the Bank with copies of any envirenmental reports, sudits or studies
undertaken in relation to the Mortgeged Assets or any business carvled on by the
Murtgagur at the Mortgaged Property; and

pay on demand the casts and expenses {including Value Added Tax) incurred by the Bank
in comrnissioning environmental audits fwhich the Bank shall be entitled 1o do whenever
it thinks fit) and shall permit the Bank and its agents full and free access to all the
Maortgaged Assets for the purpeses of such environmental audits, {Guch costs and expenses
shall bear interest from the date of demand computed and payable as provided in clauses
1 and 3, and pending payment, shall be secured hereby).

15, POWER OF ATTORNEY

151 For the purpose of securing the payment of the Secured Obligations and for securing any proprietary
interest which the Bank has in ahy of the Mortgaged Assets, the Mortgagor irrevocably appaints the
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Bank and the persons deriving title under it, and fts and their substitutes and any receiver of recelvers
appointed under this Mortgage (the “Attorney”) jointly and also severally to be the Mortgagor's true
and lawlul attornay, For the purposes aforesald the Attorney shall have the right to do anything which
the Mortgagor may lawfully do and all the rights and powers which may lawfully be given to an
attorney Including, without prejudice to the generality of the foregoing:

fa) the right to do anything to procure or carry out the performance of the Muortgagor's
obifgations under this Morigage and anvthing to facllitate the exerelse of the Bank's
rights under this Mortgags:

b} the right 1o act In the name of the Mortgagor;
i} the right to delegate and sub-delegate any or all of the rights of the Attorney; and
{d) the right to sign, execute, seal, deliver and otherwlise perfect:
i any documents or instruments which the Bank or any receiver may require

for perfecting the title of the Bank to the Mortgaged Assets or for vesting the
same in the Bank, its nominees or aoy purchaser: and

{ii} any further securfty docurmnentation referred to in clause 6,
15.2 The Morigager ratifies and shall ratify everything done or purporied to be done by the Attarney.
16. IMDEMNITY
i6.1 The Mortgagor hereby agress to Indemnify the Bark and any recelver appointed by it and their

respective emplovees and agents {as & separate covenant with each such person indemndfied) apainst:

{a) all ewdisting and future rents, rates, tawes, dutios, charges, assessments and outgoings
now or b any time payable in respect of the Mortgaged Assets or by the pwner or
gooupter thereof; and

{b} all costs, claims, demands, expenses, charges, assessments, impositions, fines and sums
and the consequences of any procesdings or prosecutions arising directly or indiractly
from or in connection with any breach by the Mortgagor of any law or of any provision in
this Mortgage,

In each case whether imposed by statute or otherwiso and whether of the nature of cabiial or revenus
and even though of a wholly novel character. ¥ any such sums shall be paid by the Bank or any such
recelver or any of thelr respective employees or agents, the same shall be paid by the Mortgagor on
demand with interest computed and pavable as provided in clauses 2 and 3 from the Hme of
respective times of the same having been paid or incurred, and pending payment, shall be secured
hereby, but the Bank shall not be deemed to have talen possession of the Mortgaged Assets by reason
of such payment.

14.2 The Mortgagor hereby agrees to indemnify the Bank and any recelver appointed by it and thelr
respective employees and agents (as a separate covenant with each such person indemnified) against
all toss incurred In connection with:

{a} any staterment miade by the Mortgagor or on the Mortgagoer's behalf In connection with
this Mortgage, the Mortgaged Assets or the business of the Mortgagor bsing untrue or
misleading;

it the Bank entering into any obligation with any person (whether or not the Morigagor} at
the request of the Mortgagor {or any person purporiing to be the Mortgagor);

{£} any actual or proposed amendment, supplement, walver, consent of release in relation to
this Martzage;

{el} any stamping or registration of this Mortgage or the securlty sonstituted by 1t and

e} any failure fo register this Mortgage in respect of any Mortgaged Assets where such

registration is required in order to preserve the effectiveness or priority of the zecurity
created by this Mortgaes,
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16,3

17.

18.

18.1

18.2

18.3

8.4

1%,

whether or not any fault {including negligence} can be attributed to the Bank or any receiver
appointed by it or their respective employess and agents.

This indemnity does not and shall not extend to any loss to the extent that:

{al in the case of any loss ncurred by the Bank or its employees or agents it arises from the
Hank or its emplovess or sgents acting other than In good faith; or

{b} i the case of any loss incurred by the recelver or his employees or agents it arises from
the recetver or his employess or agents acting other than in good faith; or

) there is a probibition against an indermnity extending to that loss under any law relating
1o this indermnnily.

HOTWE OF SUBSEQUENT CHARGES

I the Bank recedves notice of any subsequent assigrmment, mortgage, security, charge or other interest
affecting the Mortgaged Assets, the Bank may open a new sccount. f the Bank does nol open g new
serount 3 shall nevertheless he treated as i it had done so at the Ume when it received such notice,
and as from that time all payments made to the Bank in respect of any of the Secured Obligations
shali be credited or be treated as having been credited o the new account and shall not aperate (o
reduce the amount of the Secured Obligations owing &t the time when the Bank recefved the notice.

HOTICES AND DEMANDS

Without prejudice to the provisions in clause 1.2 (dj{iv} any notice or demand by the Bank to or on the
Mortgagor shall be deemed to have been sufficiently glven or made 1f sent to the Mortgagor:

{a by hand or prepaid letter post to its registered office or its address stated herein or its
address last knows to the Banlg or

{b} by facsimile to the Mortgagor’s last known facsimile number retating to any such addrass
or office,

Without prejudice to the provisions in clause 1.2(d)iv) any such notice o demand given or made
urcder sub-clause 18,1 shall be deemed o have been served on the Mortgagor

{a) at the time of delivery to the address referred to in sub-clause 18.1(a}, ¥f sent by hand;

) at the earlier of the time of delivery or 10,00 am on the day after posting f{or, if the day
after posting be a Sunday or any other day upon which no delivery of letters is schaduled
o be made, at the sarlier of the time of delivery or 10.00 am on the next succesding day
o which delivery of letters 1s scheduled to be mada), I sent by prepald letter post;

e} st the time of transmission, W sent by facsimile {and a facsimile shall be deemed to have
beon transmitted if it appears to the sender to have been transmitied from a machine
which is appavently in working orderl; or

{d} on the expiry of 72 hours from the time of despatch, in any other case,

Service of any claim form may be made on the Morigagor In the manner descibed in subeclause
18.1{a), in the event of a claim being Issued in relation to this Morigage, and shall be deemed to
constitute good service,

Ay notice or communication required to be sarved by the Mortgagor on the Bank under the terms of
this Mortgage shall be in writing and delivered by hand or sent by recorded delivery to the Bank st the
Bank’s address stated herein {or at such other address as may be notified in writing by the Bank to the
Mortgagor Tor this purpose} and will be effective only when actually recelved by the Bank. Any notice
or commumication must also be marked for the attention of such official {if any) as the Bank may for
the time being have notified to the Mortgagor In writing.

CURREHCY CONVERSION

The Bank may at any time at s sole discretion, and with or without notice 1 the Mortgagor, slect to
convert all or any part of any sum recetved by the Bank pursuant to this Mortgage in whele or In part)
into the currency or currency unlt or currencies or currency units of the whole or any part of the
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204

0.2

0.3

0.4

205

AN

2t

1.2

Secured Obligations {deducting from the proceeds of the conversion any currency premium or other
expensel, and the rate of exchange shall be the Bank's spot rabe for selling the currency or currency
undt or currencles or currency units of the Secured Obligations or relevant part thereof for the
currency of currency unit of the sum recstved by the Bank undsar this Mortgape at or ahout $1.00 am
in London on the date that the Bank exercises its right of conversion under this Mortgage. The Bank
may take any such action as may be necessary for this purpose, including without Umitation apening
additional accounts.

PAYRENTS AND COSTS

H at any time the currency o which all or any part of the Secured Obligations is denominated is, i
due to he or has baen converted into the euro or any other currency as @ result of a change In law or
by sgreement between the Bank and the relevart obligor, then the Bank may in #s sole discretion
direct that all or any of the Secured Obligations shall be paid in the eurc or such other currency or in
ATy CUTTENCY WYL,

The Bank may apply, allocate or apprepriate the whole or any part of any payment made by the
Morigagor under this Mortgage or any money received by the Bank under any guarantee, indemnity or
third party securlty or from any liguidator, recelver or adminfstrator of the Mortgagor or from the
proceeds of realisation of the Mortgaged Assets or any part thereof to such part or paris of the
Secured Ubligations (or as the Bank may otherwise be enditisd Lo apoly, allocate or appropriate such
monsy) as the Bank may In its sole discretion think fit, o the entire exclusion of any right of the
Mortgagor to do so.

I any payment made by o7 on behalf of the Bank under this Mortgage includes an amount in respect of
Value Added Tax, or if any payment due to the Bank under this Mortgage shall be in relmbursement of
any expenditure by or on behalf of the Bank which includes an amount in respect of Value Added Tax,
then such amount shall be pavable by the Mortgegor to the Bank on demand with intersst from the
date of such demand computed and payable as provided in clauses 2 and 3, and pending paymant,
shall be secured heraby.

Without prejudice to the generality of clauses 2 and 9, the Mortgagor shall pay to the Bank {on a full
and unqualified indemnity basis) all costs incurred or suffered by the Bank, and any receiver
appointed by the Bank shall be entitled 1o recover as a receivership expense all costs incurred or
suffered by him:

{al n connection with any application under Part Il of the Insolvency Act 1988;

{b) in defending procesdings brought by any third party impugning the Bank’s fitle to this
security or the enforcement or exercise of the rights and remedies of the Bank or of such
receiver under this Movtgage; and

{c} {in the case of the Bank only) in connection with effecting any appointment of any
recetver or administrator or in dealing with any appointment of, or notice of intention or
application to appoint, any receiver or administrator by any party including the Mortgagor
and without preludice to any ather right or process of recovering such costs,

and all such costs shall bear Interest from the date such costs were ncurred or suffered, cormmiad
and payable as provided In clauses 2 and 3, and pending pavment, shall be secured hersby.

All costs awarded to the Bank or agreed to be paid to the Bank In any procesdings brought by the
Mortgagor against the Bank shall bear interest from the date of such award or agreement computed
and payable as provided In clauses 2 and 3 and, pending payment, shall be secured hereby.

HON-MERGER, ETC,

Hothing hereln contained shall operate so as to merge or otherwise prefudice or affect any bill, nate,
guarantze, mortgage or other securlty or any contractual or other right which the Bank may at By
time have for any of the Secured Obligations or any right or ramedy of the Bank thersundsr. Any
recelpt, release or discharge of the securbty provided by, or of any Uability arising under, this
Mortgage shall not release or discharge the Mortgagor from any Uabllity to the Bank for the same or
any other money which may exist independently of this Mortgage, nor shall it release or discharge the
Mortgagor from any Hability to the Bank under clause 16 and clause 20,

Where this Mortgage initially takes effect as a collateral or further security, then notwithstanding any
recelnt, release or discharge endorsed on or given in respect of the money and Babilities owing under
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23,

4.

25,

26,

.

the mrincipal security to which this Mortgage operates as a collateral or further security, this Mostgage
shatl, be an independent security for the Secured Obligstions.

Thiz Mortgage 15 in addition to and 15 not to prejudice or be prejudiced by any other security or
securities now or hereafter held by the Bank,

TRAMSFERS BY THE DANK OR THE MORTGAGOR

The Bank may fresly and separately assign or transfer any of its vlghts under the Morigage or
etherwize grant an interest in any such rights Lo any persen or persons. Un reguest by the Bank, the
Mertgagor thall immediately execute and deliver to the Bank any form of instrument required by the
Bank Yo conflnm or factlitate any such sssignment or transfer or grant of interest,

The Mortgager shall not assign or transfer any of the Mortgegor™s rights or obligations under this
Mortgage or enter into any transacton or arrangement which would resull in any of those rights or
obligations passing to or being held n trust for or for the benefit of ancther person,

PARTIAL INVALIDITY

Each of the provisions of this Mortgage shall be severable and distinet from one another and 1f at any
time any one or more of such provisions (s or becomes Tnvalid, illegsl or unenforceable, the validity,
legality and enforceability of the remaining provisions hereof shall not in any way be affected or
frmpaired thereby,

RESTRICTION ON LIABILITY OF THE BaNK

Excapt to the sxtent that any such exclusion is prohibited or renderad invalid by law, neither the Bank
nor any recefver appointad by W nor their respective emplovess and agents shall;

{a) be lable to account a3 & mortgagee in possession for any sumns other than actual recelpts;

{b} be lable for any loss upon realisation of, or for any action, neglect or default of any
pature whatsoever in connection with, any part of the Morigaged Assets for which 3
mortgages i possession might as such otherwise be Habie;

o be under any duty of care or other obligation of whatsoever description to the Mortgagor
i relation to or i connection with the exercise of any right confervad upon the Bank,
any recefver appointed by 1t and thelr respective emplovees and agents; or

i} he under amy Hability to the Mortgagor 48 a result of, or In consequence of, the exerche,
or attempted or purported exercise, or failure to exercise, any of thelr respective rights.

CONCLUSIVE EVIDENCE

A certificate by an official of the Bank a5 to the Secured Obligations shall (save for manifest erred) be
binding and conclusive on the Mortgagor In any legal proceedings both in relation o the existence of
the Uanility and as to the amount thereof,

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a continuing security for the Secured
Obligations notwithstanding that the Uabilities of the Mortgagor to the Bank may from time to time be
reduced to nil,

HO RELIANCE O THE BANK

{8} The Mortgagor acknowledges to and agrees with the Bank that, in entering into this
Mortpage and incurring the Secured Obligations:

i the Mortgagor bhas not relled on any oral or wrilten statement,
representation, advice, opindon or information made or given o the
Mortgagor in good faith by the Bank or anybody on the Bank’s behalf, and the
Bank shall have no Uability to the Mortgagaor if the Mortgagor has In fact so
done;
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281

28.2

8.3

8.4

8.8

8.6

8.7

288

{if) the Mortgagor has made, independently of the Bank, the Mortgagor's swn
assessment of the visbility and profitability of ahy purchase, project or
purpcse for which the Mortgagor has Incurred e Secursd Obligations, and
the Bank shall have no Uability to the Mortgagor if the Mortgagor has not in
fact so done: and

{iff} there are no arrangements collaterst or relating to this Mortgage which have
not been recorded i wilting and slgned on behalf of the Bank and the
Morigagor,
{B} The Mortgagor agrees with the Bank that the Bank did not have orior to the date of this
Mortgage, does not have and will not have any duty to the Mortgagor:
i in respect of the application by the Mortgagor of the money hereby secured;
{ify In respect of the effectiveness, appropristeness or adequacy of the security

constituted by this Mortmage or of any other security for the Secured
Obligations: or

{iin to preserve the goodwill of any business carred on by the Mortgagor by
rurming, or grocuring the rupning of, such business or otherwise, either
before or after the enforcement of this Mortgage.

{} The Mortgagor agrees with the Bank for itzelf and a5 trustee for its oificials, employees
and agents that neither the Bank nor its officials, employees or agents shall have any
Hability 1o the Morigagor in respect of any act ov omission by the Bank, itz afficials,
employess or agents done or made in good faith,

MISCELLANEOUS

Any amendment of or supplement to any part of this Mortgage shall only be effective and binding on
the Bank and the Mortgagor I made in writing and signed by both the Bank and the Mortgagor.
References to “this security”, or to “this Mortgage” include each such amendment and supplement.

The Mortgagor and the Bank shall from time to time amend the provisions of this Mortgage if the Bank
notifies the Mortgagor that any amendments are required to ensure that this Mortgage reflects the
markel practice prevailing at the relevant time following the Introduction or extension of sconomic
and monetary unioh and/or the euro in alt or any part of the European Unfan.

The Bank and the Mortgagor agree that the sccurrence or non-occurrence of Eumpean economic and
manetary unfon, any event or events associated with European sconomic and monetary undon and/or
the intyoduction of any new currency in all ar any part of the Furopean Unlon shall not result in the
discharge, cancellation, rescission or termination in whole or in part of thiz Mortgage or give any party
heretn the right to cancel, rescind, terminate or vary this Mortgage in whole or in part.

Any wadver, consent, recelpt, settlement or release given by the Bank In relation to this Mortgage
shall only be effective If given In writing and then only for the purpose for and upon any terms on
which 1t 15 given.

For the purpose of exerclsing, assigning or transferring ft3 rights under this Mortgage, the Bank may
disclose to any person any information relating to the Mortgagor which the Bank has at any time.

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property
Act 1925 shall not apply to this Mortgage or any further or other security entered Into pursuant to this
forigage.

Any change in the constitution of the Bank or its absorption of or amalgamation with any other BErson
shall not In any way prejudice or affect {ts or thelr rights under this Mortgage and the expression
"Bank” shall include any such other person,

Unless and until the Bank shall have made demand for payment of any of the Secured Obligations or
one of the other events mentioned in sub-clause 9.1 shall have ocourred, the Bank shall not be
entitled {except for the purposes mentioned in sub-clauses 11(h), 12.2(a) and 14(g)} to enter upon the
Mortgaged Property or to obtain possession thereof,

A000N - 11/09 4 of 18



18.9 The Bank shall be entitied to debit any account for the Ume belng of the Mortgagor with the Bank
with any sum falling due to the Bank under this Mortgage.

18.10 The power of the Bank 1o appoint an administrator in accordance with sub clause 5.1 shall arize where
the security constituled by this Morigage {together with any other security given by the Mortgagor to
the Bank) satisties any one or more of the provisions of sub paragraphs 14(3) {a), (b) or {c) of Schedule
81 to the Insolvency Act 1986,

8.1 This documnent shatl at il times be the property of the Banl,

28,42 The Bank or its nomines shall only exercise the rights attached to any shares subject to this Mortgage
in agcordance with the Mortgagor's instructions, sxcept wherg the Bank or #ts nomines i exerclsing
such right for the purpose of preserving the value of the security hereby created ar of realising 1t

29, PRIOR MORTGAGE(S)

9.1 Any sale in exsrelse of the statutory or other powers and remedies may be made either subject to ar
discharged from all or any of the Priee Mortgage(s) and the Bank or any receiver appointed by 1t may
settle and pass the accounts of any person or persans In whom all or any of the Prior Mortgage{s] may
for the time being be vested and any account 50 settied and passed shall as between the Bank or any
such receiver and the Mortgagor be deemed to be properly settled ard passed and shall be binding on
the Mortgagor accordingly.

9.1 if the person or persons entitled to the benefit of all or any of the Prior Mortgage(s) shall call in the
money thereby secured or shall take any step to enferce all or any of the Prior Morigage(s), the Bank
or any recelver appointed by it may thereupon pay off all or any of the Prior Mortgageds) and take a
transfer of the banefit thereof, and the money s¢ expended by the Bank or any such receiver and all
rosts of and incidental o the transaction incurred by the Bank or any such receiver shall be secured
herehy and shall bear Interest computed and payable 5 provided in clauses 2 and 3 from the date of
the sama having been expended.

29.3 The Morigagor shall pav all sums when dug and comply with all of the obligations under the Prior
Mortgage(s).

5.4 The Mortgagor shall not (without obtaining the Bank’s prior written consent) increase the principal
amount secured by the Prior Mortgage(s) in priority to this Morigage.

34, LAW AND JURISTHCTION

301 This Mortgage and ary dispuie {whether contractual or non-contractual, including, without limitation,

clalms in tort, for breach of statutory duty or on any other basis) arising out of or in connection with
it or its subject matter [“Dispute”) shall be governed by and construed in accordance with the law of
England and Wales,

0.2 The parties to this agresment {rrevocably agree, for the sole benefit of the Bank, that, subject as
pravided below, the courts of England ang Wales shall have exclusive lurlsdiction over any Dspute.
Hothing in this clause shall Umit the right of the Bank fo take proceedings against the Mortgagor in any
other court of competent jurlsdiction, nor shall the taking of proceedings in any one or mare
Jurisdictions preclude the taking of proceedings In any other juristictions, whether concurrently or
not, to the extent permitied by the law of such other furisdiction.

N WITHESS whereof the Mortgagor has executed this Morlgage as 2 deed and has delivered it upon its being
dated.
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THE FIRST SCHEDULE

THE MORTGAGED PROPERTY
The property known as or being
Cupemnbam House
Cupernham Lang
Romsey
Hampshire

- 5051 TLF

The Property is Freshold

including the entirety of the preperty comprised in the document(s) particulars of which are set out below,

Date Description {Conveyance, Lease, Assignment, Parties

Aszart akc)

Title Mafs).

HiP36™ 872

Administrative Area

f”f’m.@wﬁ&gw@z ,;;;eﬁf;”?x M&fém

THE SECOND SCHEDULE

THE PRIOR MORTGAGEDS)

Date of prior Partles

mortgagedis; or
charges)

AREGON - 11709

i ol 78



Elther:

Lse this execulion clause i the Mortgagor Is & Tompany and 5 (o execute scting by twe divectors or one director
and the company seorelary.

Slgred g o dosd by

CWesper Resine & Adbesives Limited
Aeting by
R l - Director
gﬁ"
L

Uge this sxecution clause I the Morigagor s 8 Company and §s To secute acting by only ane director,

Signed as & deed by
| Wesses Heuing & Adbestves Limfted

Aetlng by

Direcior

iy the presenco of

Witness:

Adddress

Deoupation:

SOTO0N - $1709 27 07 28



HE:= HOT T BE USED FOR REGISTERED CHARGES

Date {day, month, vear}

The within-named LLOYDS BANK PLC (herpinafter
called the “Hank™) hereby releases ALL AND
SINGULAR the assets, property and righits now
comprised In or mortgaged, cherged or assigned by
the within-written Mortgage from the security
hersin coniained, to the intent that the same shall
benceforth be held free from the sald securlty and
from all claims and demands under the within-
written Mortgage.

PROVIDED THAT this release shall not discharge the
within-written Mortgagor from any Hability to the
Bank remaining to be paid or sny other security
held by the Bank,

IN WITNESS whereof the Bank has executed this

instrument as a deed and has delivered it upon Hs
being dated.

ALR00M - 11409

Sarad 25 & dead by

Signature

Witnezs' name

-As attorney for and on behalf of Llewds Bank ple, in

the presence of:

Witness' sigrature.
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