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THE ABBOTSHURST GROUP PLC

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2011

The directors present therr report and the financial statements of the group and parent company for the year
ended 30 September 2011

Principal activity and review of the business
The principal activity of the group 1s that of security services
The principal activity of the company 1s that of a holding company

Business review

It 1s with great pleasure that | present the directors’ repaort on the Group's principal activibes during the year
ending 30th September 2011 As In previous years, services offered by the Group are generally in line with
our business plans In my review of 2010 | stated that the losses incurred at our Scottish operation would
further reduce due to the new business set to commence in January 2011 Although that business
commenced as planned, the vast distances we are requiwed to travel has resulted in our losses remaining
static All other depots remain profitable

Our business model remains much the same, that 1s to continue servicing local authorities and the retail
sector using our innovative comn provision and cash processing services We continue to avoid services to
financial institutions and ATM providers

During the latter part of 2011 we saw many of our customers reduce ther collection and delwery schedules to
enable them to reduce therr costs This creates greater nisk o our employees as we are carrying increased
amounts due to reduced services

During the year the company suffered 15 attacks of which 47% incurred no loss This compares to 35% with
the remainder of the industry, and further proves our vehicles and secunity equipment provided to our
employees 1s second {o none in our section of the market

Our commitment to further improve our IT systems has continued, upgrading our operational scanning
hardware (handheld scanners and printers) In 2012 we will implement new financial and administrative
software (Sun Accounts) which will dovetatl into cur existing operational software, enabhng us to give
significantly improved information and backup through our invaicing system

In early 2011 we opened a main vehicle service centre located next to our largest depot at Leigh, Greater
Manchester This was necessary due to the poor levels of service offered by the providers operating in the
area Coming under the direct control of our Technical Centre in Marchington, this has not only improved the
service offered to our depots, but also improved control of our motor vehicle costs

In the latter part of 2011 the board decided to increase our operating area Our Coventry depot had been
servicing South Wales for the previous 12 months The operation had reached the point where, on the figures
provided, a depot could be supported A suitable site was identified in Cardiff where bullding work 1s due to be
finished by the end of April 2012, with an opening date set for 14th May 2012 Imitral discussions with existing
and potential customers give me great optimism for growth in the area in the future




THE ABBOTSHURST GROUP PLC

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2011
.................... continued

Resuits and dividends

The profit for the year, after taxation, amounted to £1,592,383 Particulars of dividends paid and proposed
are detailed in the notes to the financial statements

Tax
During the year, the group paid and collected tax on behalf of HM Revenue and Customs amounting to
£8 4m This includes corporation tax of £509k, employment taxes of £4 2m and VAT of £3 7m

The Group's tax charge, measured as a percentage of adjusted profit was 27 90% (2010 27 67%) The
effective tax rate 1s above the new standard UK corporation tax rate

Post balance sheet events

There were no matenal events up to Q/SIH. being the date of the approval of the financial
statements by the Board

Employee involvement

The company 15 committed to good communication with its employees Regular meetings are held between
local management and employees to allow a free flow of information and ideas

Disabled employees

The company gives every constderation to applications for employment from disabled persons where the
requirements of the job may be adequately fulfilled by a handicapped or disabled person Where existing
employees become disabled, it 1s the company's policy wherever practicable to provide training and career
development and promotion wherever appropriate

Directors
The directors who served during the year are as stated below

Mr D E Gee

Mr P D Gee

Mr A S Gee

Mr J § Panesar resigned 30/03/2011
Mrs B Needle

Mr L Needle

Mrs D S Gee




THE ABBOTSHURST GROUP PLC

DIRECTORS® REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2011
............. .evere. CcONtinued

Statement of directors’ responsibilities

The directors are respansible for preparning the Directors' Repaort and the financial statements in accordance
with apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
drectors have elected to prepare the financial statements i accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
taw the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affars of the group and parent company and of the profit or loss of the group and
parent company for that year In prepanng these financial statements, the directors are required to

- select suitable accounting policies and apply them consistently,
- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it I1s inappropriate to presume that the
group and parent company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the group and parent company's fransactions and disclose with reasonable accuracy at any time the financial
position of the group and parent company and enable them to ensure that the financial statements comply
with the Compantes Act 2006 They are also responsible for safeguarding the assets of the group and parent
company and hence for taking reasonable steps for the prevention and detection of fraud and other
iIrregulariies

The directors of a group must, in determining how amounts are presented within items in the profit and loss
account and balance sheet, have regard to the substance of the reported transaction or arrangement, In
accordance with generally accepted accounting principles and practice

In so far as the directors are aware

- there 1s no relevant audit information (information needed by the group's auditors In connection with
prepanng therr report) of which the group's auditors are unaware, and

- the drrectors have taken all the steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the group’s auditors are aware of that information

Auditors
DPC are deemed to be reappointed in accordance with Section 487(2) of the Companies Act 2006

This report was approved by the Board on ::;D/ 3[’ 2 and signed on its behalf by

Mr A S Gee
Director




THE ABBOTSHURST GROUP PLC

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
THE ABBOTSHURST GROUP PLC

We have audited the group and parent company financial statements of THE ABBOTSHURST GROUP PLC
for the year ended 30 September 2011 which comprise the Group Profit and Loss Account, the Group and
Parent Company Balance Sheets, the Group Cash Flow Statement, the Group and Parent Company
Reconciliation of Movements in Shareholders' Funds and the related notes The financial reporting framework
that has been applied in their preparation 1s applicable law and Umited Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the group and parent company's members, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we might state
to the group and parent company's members those matters we are required to state to them in an auditors'
report and for no other purpose To the fullest extent permitted by law, we do not accept ar assume
responsibility to anyone other than the group and parent company, and the group and parent company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibiities Statement set out on pages 1 - 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and farr
wview Our responsibility 1s to audit the financial statements in accordance with apphicable law and internahonal
Standards on Auditing (UK and Ireland) Those standards require us ta comply with the Auditing Practices
Board's {APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves abtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropnate to
the group’s and the parent company's circumstances and have been consistently applied and adequately
disclosed, the reasonableness of significant accounting estimates made by the directors, and the overall
presentation of the financial statements




THE ABBOTSHURST GROUP PLC

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
THE ABBOTSHURST GROUP PLC CONTINUED

Opinion on the financial statements
In our opinion the financial statements

- give a true and far view of the state of the group's and parenl company's affars as at 30
September 2011 and of its profit for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2008

Opinion on other matter prescribed by the Companies Act 2008

In our opinion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared I1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you If, in our opinion

- adequate accounting records have not been kept by the group or parent company, or returns
adequate for our audit have not been recewved from branches not visited by us, or

- the group or parent company financial statements are not In agreement with the accounting records
and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or
- we have not received all the information and explanations we require for our audit

@

Valerie Wood (senior statutory auditor)

For and on behalf of DPC Vernon Road

Chartered Accountants and Stoke-on-Trent

Statutory Auditors Staffordshire
ST4 2QY

2§ Movo~ W12




THE ABBOTSHURST GROUP PLC

GROUP PROFIT AND LOSS

FOR THE YEAR ENDED 30 SEPTEMBER 2011

Continuing operations

2011 2010

Notes £ £
Turnover 2 24,814,973 23,325,364
Cost of sales (11,750,519) (11,027 ,860)
Gross profit 13,064,454 12,297,504
Distribution costs (4,217,221) (3,727,744)
Administrative expenses (6,589,266) (6,831,151)
Group operating profit 3 2,257,967 1,738,609
Interest receivable and similar ncome 5 19,416 14,446
Interest payable and similar charges ] (88,512) (93,115)
Profit on ordinary
activities before taxation 2,188,871 1,659,940
Tax on profit an ordinary activities 9 (596,488) (442.427)
Profit for the group 1,592,383 1,217,513
Group statement of total recognised gains and losses
Total recognised gains relating to the year 1,592,383 1,217,513
Unrealised movement on revaluation of property - {8,000)
Total recognised gains since last annual report 1,592,383 1,209,513

None of the group’s activities were acquired or discontinued during the above two financial years




THE ABBOTSHURST GROUP PLC

GROUP BALANCE SHEET
AS AT 30 SEPTEMBER 2011

Notes
Fixed Assets
intangible assets 12
Tangible assets 13
Current Assets
Stocks 15
Debtors 16
Cash at bank and in hand
Creditors amounts falling
due within ohe year 17
Net Current habihties
Total Assets Less Current
Liabilities
Creditors. amounts falling due
after more than one year 18
Net assets
Capital and Reserves
Called up share capital 20
Revaluation reserve 21
Other reserves 21
Profit and loss account 21
Shareholders' funds 22

The financial statements were approved by the Board on

Mr A S Gee
Director

Registration Number 01606954

2011
£ £
4,264
3,062,966
3,067,230
49,886
3,497,765
3,100
3,550,751
(4,930,070)
(1,379,319)
1,687,911
(677,155)
1,010,756
50,500
304,466
100
565,690
1,010,756

2010
£ £
8,546
3,060,029
3,068,575
108,267
3,870,960
3,000
3,082,227
(5,633,473)
(1,651,246)
1,417,329
(786,574)
630,755
50,500
394,466
100
185,689
630,755

2:) }3! }2 and signed on its behalf by




THE ABBOTSHURST GROUP PLC

COMPANY BALANCE SHEET
AS AT 30 SEPTEMBER 2011

2011 2010
Notes £ £ £ £

Fixed Assets
Tangible assets 13 886,500 885,000
Investments 14 20,000,000 20,000,000

20,886,500 20,885,000
Current Assets
Debiors 16 10,230 435,571

10,230 435,571

Creditors: amounts falling
due within one year 17 (564,619) (1,121,612)
Net Current liabilities (554,389) (686,041)
Total Assets Less Current
Liabilities 20,332,111 20,198,959
Creditors: amounts falling due
after more than one year 18 (158,360) (252,911)
Net assets 20,173,751 19,946,048
Capital and Reserves
Called up share capital 20 50,500 50,500
Revaluation reserve 21 19,892 916 19,892,916
Profit and loss account 21 230,335 2,632
Shareholders’ funds 22 20,173,751 19,946,048

The financial statements were approved by the Board on

Mr AS Gee
Director

Registration Number 01606954

1)/3) )2- and signed on its behalf by




THE ABBOTSHURST GROUP PLC

GROUP CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2011

Notes

Reconciliation of operating profit to net
cash inflow from operating activities

Operating profit
Depreciation
Decrease in stocks
Decrease in debtors
{Decrease) in creditors

Net cash inflow from operating activities

CASH FLOW STATEMENT

Net cash inflow from operating activities

Returns on investments and servicing of finance 30
Taxation 30
Caprtal expenditure 30

Equity dividends pad

Financing 30

Increase in cash in the year

Reconciliation of net cash flow to movement in net funds (Note 31)

Increase in cash in the year
Cash inflow from increase in debts and lease financing

Change 1n net funds resulting from cash flows
New finance leases

Movement in net funds in the year
Net debt at 1 October 2010

Net funds at 30 September 2011

2011

2,257,967
1,015,985
58,381
387,195

(44,406)

3,675,122

3,675,122
(69,096)
(719,673)
(111)

2,886,242
(1,212,382)

1,673,860
(1,128,277)

545,583

545,583
1,128,277

1,673,860
(1,014,529)

659,331
(2,939,010)

(2,279,679)

2010

1,738,609

1,019,208
(17,562)
(46,390)
(345,104)

2,348,761

2,348,761
(78,669)
(354,882)
(207,356)

1,707,854
{1,147,246)

560,608
(718,677)

{158,069)

(158,069)
718,877

560,608
(943,225)

(382,617)
(2,556,393)

(2,939,010)




THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

1.1

12

1.3

1.4.

15.

16.

Accounting policies

Accounting convention

The financial statements are prepared under the histornical cost convention modified to include the
revaluation of certain fixed assets and comply with financial reporting standards of the Accounting
Standards Board

Basis of Consolidation

The group financial statements consolidate the accounts of THE ABBOTSHURST GROUP PLC and all
its subsidiary undertakings made up to 30 September 2011 , the group profit and loss account includes
the results of all subsidiary undertakings for the period

Turnover and profits arising on trading between group companies are excluded

Turnover
Turnover represents the total invotce value, excluding value added tax, of sales made during the year

Goodwill on consohdation

Goodwill arising on consolidation (representing the excess of the fair value of the consideration given
over the fair value of the separable net assets acquired} 1Is amortised over a penod of 20 years

Tangible fixed assets and depreciation

Depreciation i1s provided at rates calculated to write off the cost or valuation less residual value of each
asset over its expected useful life, as follows

Land and buildings - Nl
Leasehold properties - Strawght line over the life of the lease
Fixtures, fittings and equipment - 20% - 50% per annum on cost

Motor vehicles - 12 5% - 50% per annum on cost

Depreciation on freehold buildings 1s not provided, as any uncharged depreciation for the year and the
accumulated uncharged depreciation would be immaterial in aggregate, as a result of the company's
policy to maintain its properties in good condition which substantially prolongs their life, and the
estimated higher restdual values of the properties Tangible fixed assets which are not depreciated will
be reviewed for impairrment annually by the directors 1n accordance with Financial Reporting Standard
No 11

Leasing and hire purchase commitments

Assets oblained under hire purchase contracts and finance leases are capitalised as tangible assets
and depreciated over the shorter of the lease ierm and ther useful ives Obligations under such
agreemenis are included in creditors net of the finance charge allocated to future penods The finance
element of the rental payment 1s charged to the profit and foss account so as to produce constant
peniodic rates of charge on the net obligations outstanding in each penod

Rentals payable under operating leases are charged against income on a straight ine basis over the
lease term

-10 -




THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

17.

1.8

19.

1.10

Investments
Investments in subsicdhanes are stated at cost less prowviston for permanent diminution in value

Stock
Stock 1s valued at the lower of cost and net realisable value

Pensions
The pension costs charged in the financial statements represent the contribution payable by the
company dunng the year

Deferred taxation

Deferred tax i1s recogrused in respect of all tming differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obhgation to pay more, or a nght to pay less or to receive more, tax, with the following exceptions

Provision 1s made for tax on gains ansing from the revaluation {and similar fair value adjustments) of
fixed assets, and gains on disposal of fixed assets that have been rolled over into replacement assets,
only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets
concerned However, no provision 1s made where, on the basis of all availlable evidence at the balance
sheet date, it 1s more likely than not that the taxable gain will be rolled over Into replacement assels
and charged to tax only where the replacement assets are sold,

Provision 1s made for deferred tax that would anse on remittance of the retained earnings of overseas
subsidianies, associates and joint ventures only to the extent that, at the balance sheet date, dividends
have been accrued as recevable,

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply n the
periods in which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

Turnover
The total turnover of the company for the year has been denved from its principal activity wholly
undertaken in the UK

-1 -




THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

Operating profit

Operating profit 1s stated after charging

Depreciation and other amounts written off intangible assets
Depreciation

- witten off owned tangible fixed assets

- writien off tangible fixed assets on HP/Finance lease
Operating lease rentals

- Plant and machinery

- Land and buildings

- Motor vehicles

Audttors' remuneration (Note 4)

and after crediting
Profit on disposal of tangible fixed assets

Auditors' remuneration

Auditors' remuneration - audst of the financial statements
Auditors' remuneration - prior year

Auditors' remuneration - other fees
- taxation services

Interest receivable and similar income

Bank interest

Interest payable and similar charges

Interest payable on loans < 1 yr

On loans repayable between two and five years
Hire purchase interest

On overdue tax

2011 2010
£ £
4,282 4,282
741,562 613,056
403,550 478,441
289,488 317,948
470,018 458,039
108,355 98,860
23,200 11,350
133,410 76,571
2011 2010
£ £
18,200 19,400
- (13,450)
18,200 3,550
5,000 6,600
2011 2010
£ £
19,416 14,446
2011 2010
£ £
13,201 14,622
6,811 8,845
65,099 67,913
3,401 1,735
88,512 93,115




THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2011

71.

Employees
Number of employees
The average monthly numbers of employees

(including the directors) during the year were

Office management
Secunty

Employment costs

Wages and salaries
Social secunty costs
Pension costs-other operating charge

Directors’ remuneration

Remuneration and other emoluments
Pension contnibutions

Number of directors to whom retirement benefits
are accruing under a money purchase scheme

Highest paid director
Amountis inciuded above
Emoluments and other benefits

Pension costs

2011 2010
Number Number
88 84
593 574
681 658
2011 2010
£ £
13,574,495 13,134,299
1,253,315 1,239,395
30,040 33,852
14,857,850 14,407,546
2011 2010
£ £
808,276 1,279,203
3,750 3,750
812,026 1,282,953
Number Number
3 3
£ £
182,939 242,333

The company operates a defined contribution pension scheme In respect of the employees The
scheme and its asseis are held by independent managers The pension charge represents
contributions due from the company and amounted to £30,040 (2010 - £33,852)

-13 -




THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

9. Tax on profit on ordinary activities
Analysis of charge in period 2011 2010
£ £

Current tax
UK corporation tax 610,488 509,103
Adjustments in respect of previous periods - 5,312

610,488 514,415
Total current tax charge 610,488 514,415
Deferred tax
Timing differences, ongination and reversal (14,000) (71,988)
Total deferred tax (14,000) (71,988)
Tax on profit on ordinary activities 506,488 442 427

Factors affecting tax charge for period

The tax assessed for the perniod 1s higher than the standard rate of corporation tax in the UK (26 00 per
cent) The differences are explained below

2011 2010
£ £

Profit on ordinary activittes before taxation 2,188,871 1,659,940
Profit on ordinary activities multiplied by standard rate of corporation

tax in the UK of 26 00% (30 September 2010 28 00%) 569,106 464,783
Effects of*

Expenses not deductible for tax purposes 12,109 12,693
Capital allowances for period in excess of depreciation 13,284 37,636
Adjustments to tax charge in respect of previous periods - 5,312
Change in rate of corporation tax 22,804 -
Marginal relief {6,815) (6,009)
Current tax charge for period 610,488 514,415

<14 -




THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

10

11

12

Profit for the year attributable to shareholders

As permitted by Section 408 of the Companies Act 2006 the Profit and Loss Account of THE
ABBOTSHURST GROUP PLC has not been presented with the financial statements

The results after taxation of the parent undertaking for the year ended 30 September 2011 showed a

profit of £1,440,085 (30 September 2010 - £1,041,655)

Dividends

Dividends paid and proposed on equity shares

Paid duning the year
Equity dividends on Ordinary shares

Intangible fixed assets

Group
Cost
At 1 October 2010

At 30 September 2011

Amortisation
At 1 October 2010
Charge for year

At 30 September 2011

Net book values
At 30 September 2011

At 30 September 2010

The company has no intangible assets

2011 2010
£ £
1,212,382 1,147,246
1,212,382 1,147,246
Goodwill Total
£ £
85,640 85,640
85,640 85,640
77,094 77,004
4,282 4,282
81,376 81,376
4,264 4,264
8,546 8,546

-15 -




THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

13

Tangible fixed assets
Land and Short Fixtures,
buildings leasehold fittings and Motor

freehold property equipment vehicles Total
Group £ £ £ £ £
Cost/revaluation
At 1 October 2010 885,000 392,631 2,157,397 6,339,100 9,774,128
Additions 1,500 28,902 352,534 1,004,537 1,477,473
Disposals - - {179,752) {2,659,672) (2,839,424)
At 30 September 2011 886,500 421,533 2,330,179 4,773,965 8,412,177
Depreciation
At 1 October 2010 - 175,081 1,864,333 4,674,685 6,714,099
On disposals - - (179,752) (2,330,248) (2,510,000)
Charge for the year - 82,585 268,058 794,469 1,145,112
At 30 September 2011 - 257,666 1,952,639 3,138,906 5,349,211
Net book values
At 30 September 2011 886,500 163,867 377,540 1,635,059 3,062,966
At 30 September 2010 885,000 217,550 293,064 1,664,415 3,060,029

Included above are assets held under finance leases or hire purchase contracts as follows

2011 2010
Net Depreciation Net Depreciation
Asset description book value charge book value charge
£ £ £ E
Equipment 188,526 97,592 115,057 66,043
Motaor vehicles 688,703 305,958 1,231,124 412,398
877,229 403,550 1,346,181 478,441

-16 -




THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

13 Tangible fixed assets {continued)

Land and

buildings

freehold Total
Company £ £
Cost/revaluation
At 1 October 2010 885,000 885,000
Additions 1,500 1,500
At 30 September 2011 886,500 885,000
Net book values
At 30 September 2011 886,500 886,500
At 30 September 2010 885,000 885,000

The land and buldings at The Manor House were revalued by Kingston Commercial Property
Consultants LLP, an external valuer and RICS member, on 10 December 2010 based upon the
open market value of the property of £700,000

The land and buwldings at Sampson Street were revalued by Kingston Commercial Property
Consultants LLP, an externat valuer and RICS member, on 10 December 2010 based upon the
open market value of the property of £185,000

Particulars relating to revalued assets are given below
Group and company

2011 2010
£ £

Land and buildings - Sampson Street
At 2005 open market value 185,000 193,000
Revaluation - {8.000)
At 2010 open market value / net book value 185,000 185,000
Historical cost of revalued assels 67,555 67,555
Histortcal cost net book value 67,555 67,555
Land and buildings - The Manor House
At 2005 open market value 700,000 700,000
At 2010 open market value / net book value 700,000 700,000
Historical cost of revalued assets 467,693 467,693
Historical cost net book value 467,693 467,693

-17 -




THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

14. Fixed Asset Investments

Company
Cost
Al 1 October 2010

Al 30 September 2011

Net book values
At 30 September 2011

At 30 September 2010

Holdings of 20% or more

Subsidiary
Undertakings
Shares

£

20,000,000

20,000,000

20,000,000

20,000,000

Total
£

20,000,000

20,000,000

20,000,000

20,000,000

The group or the company holds 20% or more of the nominal value of the share capntal of the

following companies

Country of

incerporation Nature of
Company or operation Business
Subsidiary undertaking

Security Plus Limited England Security services

All subsidianies are included in the consolidated financial statements

Shares
held
class

Ordinary

Proportion
Held

100%

The aggregate amount of capital and reserves and the results of these undertakings for the last

relevant financial year were as follows

Capital
and reserves
£

Securnity Plus Limited 836,721

15 Stocks

Group
Finished goods and goods for resale

The company holds no stock

Profit for
the year
£

156,682

2011
£

49,886

2010
£

108,267
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THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

16 Debtors
2011 2010
£ £
Group
Trade debtors 2,143,026 2,059,445
Other debtors - 15,073
Deferred tax asset (Note 19) 186,000 172,000
Directors’ accounts - 420,498
Prepayments and accrued income 1,168,739 1,203,944
3,497,765 3,870,960
Company
Amounts owed by group undertakings 10,230 -
Other debtors - 15,073
Directors' accounts - 420,498
10,230 435,571
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THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

17

Creditors: amounts falling due 2011 2010
within one year £ £
Group
Bank overdraft 857,388 1,402,871
Bank loan 103,100 103,100
Net obligations under finance leases
and hire purchase contracts 645,136 649,465
Trade creditors 1,212,182 1,183,195
Carporation tax 399,918 509,103
Other taxes and social security costs 1,102,153 1,012,607
Directors’ accounts 132,519 -
Other creditors 39,907 33,559
Accruails and deferred iIncome 437,767 739,573
4,930,070 5,633,473
Company
Bank loan 103,100 103,100
Amounts owed to group undertaking - 565,312
Corporation tax 317,500 401,252
Other taxes and social security costs - 36,162
Directors' accounts 132,519 -
Accruals and deferred income 11,500 15,786
564,619 1,121,612

The bank overdraft 1s secured by a first legal martgage charge over the Manor House, being one of the
freehold properties held by the Group There 1s alsc a mortgage debenture dated 26 January 2006

giving a fixed and fleating charge over the assets of the company

An inter company guarantee dated 26 January 2006 exists between the company and its subsidiary,

Secunty Plus Limited
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THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

18 Creditors: amounts falling due
after more than one year

Group

Bank loan

Net obligations under finance leases
and hire purchase contracts

Company
Bank loan

Loans
Repayable in one year or less, or on demand (Note 17)
Repayable between one and two years

Net obligations under finance leases
and hire purchase contracts
Repayable within one year

Repayable between one and five years

Finance charges and interest allocated
to future accounting periods

19 Provision for deferred taxation
Group
Difference between accumulated depreciation and capital allowances

Deferred tax asset

Provision at 1 October 2010
Deferred tax charge in prefit and loss account

Prowvision at 30 September 2011

2011 2010
£ £
158,360 252,911
518,795 533,663
677,155 786,574
158,360 252,911
103,100 103,100
158,360 252,911
261,460 356,011
696,936 703,564
558,979 569,333
1,255,915 1,272,897
(91,984) (89,769)
1,163,931 1,183,128
2011 2010
£ £

(186,000)  (172,000)
(186,000)  {172,000)
(172,000)

(14,000)
(186,000)
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20

Share capital

Authornised

250 Ordinary A shares of £1 each
250 Ordinary B shares of £1 each
17,425 Ordinary C shares of £1 each
19,950 Ordinary D shares of £1 each
2,525 Ordinary E shares of £1 each
2,525 Ordinary F shares of £1 each
2,525 Ordinary G shares of £1 each
2,525 Ordinary H shares of £1 each
2,525 Ordinary I shares of £1 each

Allotted, called up and futly paid
250 Ordinary A shares of £1 each
250 Ordinary B shares of £1 each
17,425 Ordinary C shares of £1 each
19,950 Ordinary D shares of £1 each
2,525 Ordinary E shares of £1 each
2,525 Ordinary F shares of £1 each
2,525 Ordinary G shares of £1 each
2,525 Ordinary H shares of £1 each
2,525 Ordinary | shares of £1 each

Equity Shares

250 Ordinary A shares of £1 each
250 Ordinary B shares of £1 each
17,425 Ordinary C shares of £1 each
19,950 Ordinary D shares of £1 each
2,525 Ordinary E shares of £1 each
2,525 Ordinary F shares of £1 each
2,525 Ordinary G shares of £1 each
2,525 Ordinary H shares of £1 each
2,525 Ordwary | shares of £1 each

2011 2010
£ £

250 250
250 250
17,425 17,425
19,950 19,950
2,525 2,525
2,525 2,525
2,525 2,525
2,525 2,525
2,525 2,625
50,500 50,500
250 250
250 250
17,425 17,425
19,950 19,950
2,625 2,525
2,525 2,525
2,525 2,525
2,525 2,526
2,625 2,525
50,500 50,500
250 250
250 250
17,425 17,425
19,950 19,950
2,525 2,525
2,525 2,625
2,525 2,525
2,525 2,525
2,525 2,525
50,500 50,500
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21

Equity Reserves

Group

At 1 October 2010
Profit for the year
Equity dividends

At 30 September 2011

Company

At 1 October 2010
Profit for the year
Equity dividends

At 30 September 2011

Profit
Capital Revaluation and loss
reserve reserve account Total
£ £ £ £
100 394,466 185,689 580,255
- - 1,592,383 1,592,383
- - 1,212,382} (1,212,382)
100 394,466 565,690 960,256
Profit
Revaluation and loss
reserve account Total
£ £ £
19,892,916 2,632 19,895,548
- 1,440,085 1,440,085
- {1,212,382) (1,212,382)
19,802,916 230,335 20,123,251
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THE ABBOTSHURST GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2011

22, Recanciliation of movements in shareholders’ funds

Group
Profit for the year
Dividends

Other recognised gains or losses

Net addition to shareholders’ funds
Opening shareholders’ funds

Closing shareholders’ funds

Company
Profit for the year
Dividends

Other recognised gains or losses

Net addition to sharehaolders funds
Opening shareholders’ funds

Closing shareholders’ funds

23 Financial commitments

2011 2010
£ £
1,592,383 1,217,513
(1,212,382)  (1,147,246)

380,001 70,267
- (8,000)
380,001 62,267
630,755 568,488
1,010,756 630,755
1,440,085 1,041,654
(1,212,382)  (1,147,246)
227,703 (105,592)
- (8,000)
227,703 (113,592)
19,946,048 20,059,640
20,173,751 19,946,048

At 30 September 2011 the Group had annual commitments under non-cancellable operating leases as

follows

Expiry date:

Withun one year

Between one and five years
In over five years

24. Capital commitments

Land and buildings

2011 2010
£ £
- 23,116
69,600 61,365
357,635 379,700
427,235 464,181

There were none, ether contracied, or authonsed but not contracted

Other
2011 2010
£ £
43,868 210,675
111,470 184,103
103,518 -
258,856 394,778
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26

27.

28

29

Contingent habilities

The bank faciities are secured by a debenture and an inter company guarantee between the company
and Secunty Plus Limited The contingent hability as at the balance sheet date was £1,024,264 (2010
£1,1,608,473)

Transactions with directors

Advances to directors
The following directors had interest free loans during the year The movements on these loans are as
follows

Amount owing Maximum
in year
2011 2010 in year
£ £ £
P D Gee - 121,644 121,644
A S Gee - 298,854 298,854

Related party transactions

Durning the year Mr P Gee was advanced £7,943 and introduced £186,544 £56,957 1s due to the
director at the year end and 1s included in creditors falling due within one year (2010 £121,644 due
from the director)

During the year Mr A Gee was advanced £11,540 and introduced £385,956 £75,562 15 due io the
director at the year end and 1s included in creditors falling due within one year (2010 £298,854 due
from the director)

During the year the directors received dividends of £1,212,382 (2010 £1,147,246)

Controlling interest

The company considers Mr D E Gee and Mr L Needle to be the ultmate controlling parties by virtue of
their shareholdings in the company

Post balance sheet events

There were no materal evenis up to -2:)!3! '2- ., being the date of the approval of the financial
statements by the Board
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30 Gross cash flows

2011 2010
£ £
Returns on investments and servicing of finance
Interest receved 19,416 14,446
Interest paid (88,512) (93,115)
{69,098) {78,669)
Taxation
Corporation tax paid (719,673) (354,882)
Capital expenditure
Payments to acquire tangible assets (462,944) (512,100)
Receipts fram sales of tangible assets 462,833 304,744
(111) (207,356)
Financing
New long term bank loan - 300,000
Repayment of short term bank loan (94,551) (90,603)
Capital element of finance leases and hire purchase contracts (1,033,726) (928,074)
{1,128,277) (718,677)
31 Analysis of changes In net funds
Opening Cash Other Closing
balance flows changes balance
£ £ £ £
Cash at bank and in hand 3,000 100 3,100
Overdrafts (1,402,871) 545,483 {857,388)
(1,399,871) 545,583 (854,288)
Debt due within ane year (103,100) 94,551 {94,551) (103,100)
Debt due after one year (252,911) - 94,551 (158,360)
Finance leases and hire purchase contracts  (1,183,128) 1,033,726  (1,014,529) (1,163,931)
(1,539,139) 1,128,277 (1,014,529) (1,425391)
Net funds (2,939,010) 1,673,860 (1,014,529) (2,279,679)

-26 -~



