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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1600117

Charge code: 0160 0117 0174

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th June 2018 and created by VIRGIN ATLANTIC AIRWAYS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 15th June 2018 .

Given at Companies House, Cardiff on 19th June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Private & Confidential Execution

Dated 8 June 2018

VIRGIN ATLANTIC AIRWAYS LIMITED {1}
as Borrower

and

LLOYDS BANK PLC {2)
as Security Agent

BORROWER SECURITY ASSIGNMENT
refating to a Faclllty Agreement for a
muiticurrency revolving credit facllity

A
I certity that. save for matsrial NORTON ROSE FULBR!GHT

redacted pursuant to 5.859G

of the Companies Act 2008,

this copy instrument is a correct copy
of the ongina! mstrument.

Sign & Dated N@fﬁ’ﬂzéiﬁfé[ﬁ hM !‘L f

s —GuNE- 20l
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A DEED OF ASSIGNMENT dated 8 June 2018 and made BETWEEN!

(1) VIRGIN ATLANTIC AIRWAYS LIMITED, a company incorporated and exisling under the
laws of England whose registered office is at The VHQ, Fleming Way, Crawley, West
Sussex RH13 9DF (the Borrower), and

(2) LLOYDS BANK PLC, a company incorporated and existing under the laws of England
whose registered office is at 25 Gresham Streel, London EC2V 7HN (the Security Agent
which exprassion shall include ifs successors and assigns).

WHEREAS:

(A} By a mullicurrency revolving credit facility agresment dated 17 January 2018 {the Facillly

®

Agreement) between (1) the Borower as borrower, {2} the Security Agent as
bookrunner, security agent and agenl and {3) certain banks and financial institutions (the
Banks) as lenders and mandated lead arangers, the Banks agreed (inter alia) o make
available to the Borrower (a) a mulicurrency revolving loan in an aggregate amount equal

* o $150,000,000 (subject to an increase in accordance with the Accordion Option) and (b)

subject to the terms of the Facility Agreement and the Ancillary Documents, certain

ancillary facilities,

It is & condition precedent to Utiilsation under the Facility Agresment that the Borrower
execiies this Assignment in favour of the Security Agent.

MNOW IT IS HEREBY AGREED as follows:

1

1.1

Definitions and Interpretation

in this Assignment {including the background paragraphs above) words and expressions
dafined in the Facility Agreemeni shall bear the same respective meanings unless
otherwise defined herein and the following words and expressions have the following
meanings, in each case unless the context olherwisa requires:

Assigned Properly means ihe Collateral and references o Assigned Froperty Include
references to any par of the Assigned Property.

Cape Town Security Agreament means the Cape Town Security Agreement dated the
date hereof made betwesn the Borrower and the Security Agenl.

Charged Assets means, from lime fo time and st any parlicular time, each Qualifying
Assel listed in Scheduls 1 {Charged Asseis) of the Cape Town Securily Agreement, as
such Schedule is amendad or replaced from time to time in accordance with the terms of
the Cape Town Security Agreement.



1.2

1.3

1.4

Collateral means:

(a)  all of the Borrower's rights, litie, interest and benefit {present and future, aclual and
contingent} in, 1o, under and pursuant to the Insurance Proceeds; and

{b)  all of the Borrower's rights, title, interest and benefit (present and future, actual and
contingent) in, to, under and pursuant to the Requisition Compensation.

Enforcement Evant means the senvice of the notice described in clause 2374
{Accelaration) of the Facility Agreement by the Agent upon the Borrower,

Insurance Partles has the meaning given to it In clause 7.1 {Nolice of Assignmen).

insurance Proceeds meane (3} the proceads of any and all Insurances {cther than thid
party lability insurance snd any reinsurance with respect therslo) payable to tha
Borrower, and (b) all claims under, and the right to make all claims under, any and afl
Insurances (other than third parly lisbility insurance and any reinsurance with respect

tharato).

Natice of Assignment means a notice of assignmant with respect o the insurances
substantially in the form sel out in Schedule 1 (Notice of Assignment of Insurances).

Requisition Compensation means all moneys or other compensation payable by reason
of any Compulsory Acquisition or requisition for the use or hira of & Charged Assel or any

part thereof.

Secured Obligations means the moneys, liabilities and obligations which the Borower
covenants in clause 3 (Covenani fo Pay, Discharge and Perform the Secured
Obiigations) to pay. discharge and perform and any reference to he Secured Obligations

includes a refergnce to any of them,

Clause headings and the table of contenls are inserted for convenience of reference anly
and shall be ignored in the interpretation of this Assignment,

Clauses 1 2 {Construction), 1.6 (Finance Documenis) and 1.7 (Conflict of Documents) of
the Facility Agreement and any other provision of the Facility Agreement which, by its
tesms, purports lo apply 1o alf of the Finance Documents and/or the Borrowsr shall apply
to this Assignment as if sel oul herein but with all necessary changes and as if references
in such provisions o this Agreement or a Finance Document referred (o this Assignment,

The provisions of Clausa 39 (Contractual recoghition of hail-in} in the Facility Agreement
apply to this Borrower Security Assignment as if set out in it bul with all necessary
changes and as if references to Finance Documents referred to this Borrower Security

Assigrimant,
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2.1
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2.1.3

2.2

4.1

Rapresentations and Warranties
The Borrower represents and warrants to the Security Agent that!

this Assignment constituies its valid, binding and enforceable obligations (subject to
baniruptcy, insolvency and other laws affecling credilors righls generally and the
Legal Reservations), is in full force and effect and there have been no defaulis by il

thereunder;

the Borrower will, for so fong as the Securily Ageni shall nol have executed a
discharge of the securily crealed heraby, remain the sole lawful owner of all rights, litle
and interest in and {o the Collateral, subject io this Assignment;

the Borrower is the legal and baneficial owner of the Assigned Property and nsither
the Assignsd Property nor any pavi thereof is subject to any assignment, pledge or
othar Sscurily Interest in favour of any other person other than the Security Agent
save as contemplaled by this Assignmeant; and

thera are no actions, suits or procesdings pending or threatlenad by or against the
Borrawer in connection with or arising out of the Assignad Property.

The rights and remedies of the Security Agent in relation to any misrspresentation or
preach of warranly on the part of the Borrower shall not be prejudiced by any
investigation by or on behalfl of the Securily Agent into the affairs of the Borrower, by the
perfarmance of this Assignment or by any other act or thing which may ba done by it in
connection with this Assignment and which would, apart from this sub-clause, prejudice

such rights or remediss.
Covenant to Pay, Discharge and Psrform the Secured Ohligations

The Borrower covenants with the Security Agent that it shall pay, discharge and perform
all moneys, liabilities and cbligations whalsoever which are now, or &t any time heraalter
may be, due, ewing, payable or outstanding by it In any currency, actually or contingently,
solely andior jointly andfor saverally wilh another or others, as principal or surety on any
account whalscever under or pursuant to this Assignment, the Facility Agreement or any
other Finance Document or as a conseguence of any breach, non-performance,
disctaimer or repudiation by # of any of its obligations under or pursusn! to this
Agsignment, the Facility Agreement or any other Finance Document,

Assignmaent

As conbinuing security for the payment, discharge and performance of the Secured
Obligations the Borrowar with full tille guarantee HEREBY ASSIGNS AND AGREES TO



4.2

4.1

4.4

ASSIGN BY WAY OF SECURITY lo the Security Agent the Assigned Properly including
{without Himitation) all moneys, proceeds and payrments in connection with any of the
same, and sl other rights and benefits thereby accruing to the Borrower, including
{without prejudice to the generslity of the foregoing) the right to sue for damages,
PROVIDED ALWAYS that any and all monies and rights hersby assigned shall continue
to be payable and performed in accordance with the provisions regulating payment and
performance thereof in the Insurances {or, in respect of Requisition Compensation, shall
be payable to or exercisable by the Borrower) until such time as an Enforcement Event
ocours and the Security Agent shall direct to the contrary, whereupon the Borrower shall
forthwith, and the Security Agent may, al any time thereafier, instruct tha brokers through
whom the Insurances or any part thereof are ffectad {being the persons from whom such
moniss are then payable) to pay the sams to the Security Agent or as it may otherwise

direct.

Upon the absolute, irrevocable and unconditional payment, discharge and performance in
full to the satisfaction of the Securily Agent of all the Secured Obligations the Seourity
Agent shall, at the request and cosl of the Rorrower, re-assign the Assigned Property {o
the Barrower or to the Borrower's order and execule, sign, perfedt, do and (if required)
fils, record, register and anrol every further deed, assurance, agreement, Instrument, act
and thing which may reasonably be required for the purposes of effecting andior
parfecting such release provided however that if there is any liquidator, administraior or
similar officer of the Borrower who could be entitied lo reclalm or recovar any moneys
paid to the Securily Agent in payment or discharge of the Secured Cbligations, the
Security Agent may delay such re-assignment until such time as, in the Secwily Agent's
reasonable opinion, such liquidator, administrator or similar officer is ne longer so antitled,

Upon the removal of a Charged Assat from the Charged Property in accordance with
clause 4.5 (Conditions relsting fo the Charged Properiy} of the Facility Agreement, the
Security Agent shall, at the request and cost of the Borfower, re-assign the Assigned
Property, to the extent that it relates to the Charged Asset so removed, to the Borrawer of
to the Borrower's order and execute, sign, perfect, do and (il required) file, record,
register and enrol every further deed, assurance, agreement, instrument, act and thing
which may reasonably be required for the purposes of effecting andlor perfecting such
release provided however that if there is any liquidator, adrinistrator or similar officer of
the Rorrower who could be entitied to reclaim or vecover any moneys paid to the Security
Agent In paymant or discharge of the Secured Obligations, the Security Agent may delay
such re-assignment until such lime as, in the Securly Ageni's reascnable opinion, such
liquidator, administrator or similar officer is no longer so entified.

Any Requisition Compensalion received by the Security Agent pursuant to the
assighment set forth in clause 4.1 shall be applied in accordance with the provisions of



4.5

4.6

5.1

5.1.1

5.1.2

513

5156

Clause 28.7 {Application of Coffateral Procesds and Total Loss Proceads) of the Facility

Agresmeant.

Any Insurence Proceeds received by the Securily Agent pursuant o the assignment set
forih in clause 4.1 shall be applied in accordance with the provisions of Clause 28.7
{Application of Collaters! Proceseds and Tolal Loss Proceeds) of the Facilily Agreement,

This Assignment does nol constitute an assignment of any policies represeniing the
insurances bui only of the benefit, rights, litle, interest in the insurance Proceads and only

insofar as the same relate to tha Charged Assels,
Borrower's Undartakings

The Borrower undertakes with the Security Agent that, so jong as any Secured Obligation

remains outstanding:

it will do or permit to be done each and every acl or thing which the Sacurity Ageni
may from time to time reasonably require to be dane for the purpose of enforcing the

Securily Agent's righis undsr this Assignment;
it will perform its obligations with respact to the Insurances;

it will pay io the Security Agent on demand all moneys whatsoever which the Securily
Agent shall or may reasonably expend in or aboul the protection, maintenance of
enforcement of the securlly crealed by this Assignmeni, logether with interest thereon
al the rate provided in Clause 9.3 of the Facility Agresment from the date or dales
falling five {8) Businass Days sfler the date on which such demand was made untll the
dale of payment thereof by the Borrower as well hefore as after judgment;

it will no! create or attempt to creale or parmit lo subsist any Securily Interest in
respect of the Assigned Properly or the dabts, revenues, claims, assets, rights,
ramedies, benefits and interests hereby assignad both present and future or any parl
thereof or interest tharein or sell, assign, discount, transfer or otharwise dispose of any
of the same or altempt or agres so 1o do, save in gach case as contemplated by the
this Assignment; and

not do, or cause or permit to be done, anything which may in any way depracials,
jeopardise or otherwise prejudice the value lo the Security Agent of the Assigned

Propenrty; and

comply in all respects with all laws to which it may be subjact, i failure to do so would
impair this Assignment, or its ability to perform its obligations under {his Assignment,
or woutld impose any labliity or obligation on the Security Agent.
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7.1
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Extent of Sacuvrity Agsnt's Liability

it is further agreed and declared that notwithstanding the assignment herain before
conlainad

the Security Agent shall not be obliged to make any enguiry as to the nalure or
sufficiency of any payment recsived by it under this Assignment or {o make any claim
or take any other action to collact any moneys or to enforce any righis and benefils
hereby assigned 16 the Securily Agent or fo which the Security Agent may at any lime
be entitled hereunder; and

the Borrower shall remsin liable to perform all the obligations assurned by it with
respect to the Insurences and the Security Agent shall be under no obligation of any
kind whatsoever thereunder or be under any lability whalsoever in tha event of any
failure by the Borrower to perform any of its obligations thereunder.

Notlce of Assignmant

Upon execulion of this Assignment, and upon each addition of a Charged Asset ownad
by the Borrower to the Charged Propery, in accordance with clause 4.5 (Conditions
ralating to the Charged Properiy} of the Facility Agreemant the Borrower underakes to
deliver to brokers through whom the Insurances or parl thereof are affected (the
Insurance Parties) a notice of the assignmsnt pursuant to clause 4.9 substaniially in the
form set oul in Schedule 1 (Nofice of Assignment) and shall use reasonable endeavours
to obtain the countersignature by or on behalf of the relevant insurance Party of sach
such notice by way of acknowledgement of receipt of such Notice of Assignmant.

Following service of a Notice of Assignment in accordance with clause 7.1, should the
insurers andfor brokers through whom all or any par of the Insurances are sffected al
any time change, the Borrower shall ensure that the Security Agent is promplly informed
of such change and shall deliver a further Nolice of Assignment 1o such naw insurance
Parties and shall use reasohable endeavours 1o oblain the countersignature by or on
behalf of such Insurance Parties of each such notice by way of acknowlsdgement of

receipt of such Notice of Assignment.

The Borower underlakes lo give nolics of the assignment pursuant to clause 4.1 in
respect of any Requisition Compensation o any redavant Government Entity reasonably
requested by the Security Agent, and in such form as the Securily Agent may reasonably
require, upon any Compulsory Acquisition of a Charged Asset and shall use reasonable
endeavours 1o oblain the countersignature by or on behall of the relevant Government
Entity of each such notice by way of acknowledgemant of receipt of such notice.
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Power of Attorney

For the purpose of securing the interest of the Secunty Agent in the Assigned Proparty
and the performance of the Secured Obligations, the Borrower irrevocably appoints and
constitutes the Securily Agent as the Borrower's true and lawful attomey with full power
{in the namea of the Borrower or otherwise) to ask, require, demand, receive, compound
and give good discharge for any and all moneys and claims for moneys due and to
bacome due under or arising out of the property hereby assigned, lo endorse any cheque
or other Instrument or ordevs in connection therawilh and to file any claims or take any
aclion or institule any proceedings which the Security Agent may deem fo be necassary
or advisable and olharwise to do any aad all things which the Borrower itseif could do in
relation 1o the Assigned Property, provided that such power shall only be exercisable by
the: Security Agent If and for 80 ieng as there shall have oocurrad an Enforcament Event,
but the exercise of such power by the Security Agent shall not put any person dealing
wilh the Security Agent upon enquiry as to whether any Enforcement Event has occurred
nor shall any parson be in any way affected by nebce that no Enforcement Event has
oceurred and the exercise by the Securily Agent of such power shall be conclusive
evidence of its right to exercise the same.

Further Assurance and Other Matiers

The Borrower further underiakes thal, &t any time and from tima to time upon the request
of the Sacurity Agent, it will at its own expense executs, perfect, do, and (if raguired)
register every such further assurance, document, act or thing which the Security Agent

may reasonably specify with 2 view to!

malntaining, peacting or giving effect to or ensuring the pricrity of any assignment or
securily created or intended to be created by this Assignment; or

facilitating the exercise, or the proposed exerciss, of any of the Security Agent's
nowsrs following the accurrance of an Enforcemsni Event.

Senurity

This Assignment and the security created hereby shall be held by lha Securily Agent as a
continging securily for the payment, discharge and performance of the Secured
Cbligations, and the security, covenanis and provisions contained in this Assignmant
shall remain in force as conlinuing security o the Security Agent nolwithstanding any
setilement of account or any other act, event or matler whalsoever, except the release by
the Security Agent in accordance with clauss 4.2 or 4.3 of the securily created by this
Assignment and the reassignment of the Assigned Property to the Borrower or such other
perscn as the Borrower may direct. The sacurity 5o creaied shall not be satigfied by any



10.2

11

11.1.1

11.1.2

11.1.3

11.1.4

12

intermediate payment or salisfaction of any par of the Secured Obligations, shall be in
addition 1o, and shall not in any way be prejudiced or affected by, any coliateral or other
security now ar hereafter held by the Security Agent for all or any part of the Secured
Obligations. Every power and remedy given to the Securily Agent hereunder shall be in
addition to, and not a limitation of, any and every other power or remedy vestad in the
Security Agant, and all the powers so vested in the Security Agent may be exercised from
time lo time and as ofien a5 the Security Agent may desm expsdient. No delay or
omission of the Security Agent in the exsrcise of any right or power vested ini it hereundsr
shall impair such right or power or be construed as a walver of or an acquiescence in any

default by the Borrower,

The Security Aganl shall have all the powers conferred on mortgagees by Section 101 of
the Law of Property Act, 1925, Seclions 93 and 103 of the Law of Properly Act, 1825
shall not apply to this Assignment.

Enforcemant of Security

When, and at any time after, an Enforcement Event occurs, the Security Agent shall be
entitled, without further nolice, immediately to pul into force and exercise all the powers
and ramedies possessed by it according to law as assignee by way of security of the
Assigned Property as and when i may sea fit, and in particulan

ic recover and collect, pursuant fo all powers, remeadies, rights and privileges of the
Borrower with respect to the Assigned Propery, and to give a good receipt therefor on
behaif of the Borrowaer,;

to take over or institule all such proceedings in connection with all ar any of the
Assigned Property as the Securily Agent in ils absclute discrefion thinks i, and to
discharge, compound, release or compromiss aill or any of tha Assigned Property or

cigims in respect thereof;

io set-off any monias comprised in the Assigned Propedy against such or any of the
Secured Obligations; and

to implement any contracts included in the Assigned Properly, or to agres with any
other party therelo to delermine the same on such terms end condilions as the

Securily Agant and such party may agres.
Protection of Third Pariles

No purchaser or other person daaling with the Securily Agent or with its aitorneys or
agents shall be concerned lo enguire {8) whether any power exercised by it or him has
become exercisable, (b) whether any maney remains due on the securily hereby created,
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14.1.2
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17.14

(c) as to the propriety or regularity of any of tus, s or therr aclions, or (d) as to the
application of any money paid to him, it or them. In the sbsence of bad faith on the part
of such purchaser or other person, such dealings shall be deemed so far as regards the
safety and protection of such purchaser or other person o be within the powers hereby
conferred and to be valid accordingly. The remedy of the Bomower in respect of any
impropriety or iregularity whatever in the exercise of such powers shall be in damages

only.
Fallure to Exsrclse

The Security Agent shall nct be liable in respect of any loss or damage which anses out
of the axercise, or the attempted or purporied exarcise in good fsith of, or the failure 1o
exercise, any of its powers under this Assignment, unless such loss or damage is caused

by itg or his gross negligence, fraud or wilful defaul,
Delagation
The Securily Agent may al any time(s):.-

delegate to any person(s) all or any of its rights, powers and discretions heraunder on
such terms (including power lo sub-delegate) as the Security Agent sees fit; and

smploy agents, managers, employees, advisers and others on such terms as the
Security Ageni sees fit for any of the purposes set out herein.

Liability

Without prejudice o the Security Agent's duties at law, the Securly Agent shall not be
liabie for any losses arising in connection with the exsrcise of any of iis righls, powers
and discretions in good faith hereunder {unless such losses are caused by its gross
negligance, fravd or wilful default] and, in particular {without limitation} the Security Agent
shall not be liable to account as Securily Agent in possession or for anything except

actual receipts,
Notices

Save as otherwise exprassly provided in this Assignmeni, svery notice, request, demand
or other communication under this Assignment shall be given in the same manner as is
provided in Clause 31 {Nalices) of the Facility Agresment.

Law, Jurlsdiction and Other Provizsions

This Assignment and any non-contractuat obligations connected with it shall be governed

by, and conslrued in accordance with, English law.
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17.3
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17.8

17.6

The courts of England shall have jurisdiction to determine any claim erising oul of or in

eanneciion with this Assignment any non-contraciual obligations connacled with it.

This Assignment may be entsred into in the form of two or more counterparls, each
exscuted by one or maore of the pariies, and provided all the parties shall so execute this
Assignmant, each of the exscuted counlerparts, when duly exchanged or deliverad, shall
be deemed to be an original but, taken togethar, they shall constilule one instrument.

Each of the provisions of this Assignment are severable and distinct from the others and if
al any time one or more of such provisions is or bacomes invalid, itlegal or unenforceable,
the validity, legality and snforceability of the remaining provisions of this Assignment shali

not in any way be affected or impaired thereby.

All cedificates, instruments and other decuments to be defivered under or supplisd in
connection with this Assignment or the Insurances shall be In the English language or
shall be accompanied by a certified English translation upon which the recipient shall be

entitlad to rely.

A parson who is not a party to this Assignment has no right under the Contracts (Rights of
Third Parlies) Act 1988 to enforce any term of this Assignment.

IN WITNESS whereof the parties hersio have causad this Assignmant to be duly execuled, in
the case of the Borrower as its Deed, the day and year first above written,

0



To:

Schadule 1

Notice of Assignment of Insurances

Dated

Charged Assets, each a Charged Asset]

Virgin Atlantic Airways Limited (the Borrower) and Lioyds Bank plc, as Sscurity Agent for and
on behalf of ifsolf and certain other parties (the Security Agent) hereby give you notice thal
pursuant o a security assignment dated {the Borrowsr Security
Assignment) {a copy of which is hereby provided), beiween the Borrower and the Security
Agent, the Borrower has assigned absolutsly by way of securily to the Security Agent all of its
rights, titie, benefit and interest {present and future, actual and contingent} in, to, under and
pursuart to, amangst other fhings, {a) the proceeds of any and ali policies and contracts of
insurance {other than liability insurance and reinsurance with respect thereto) iaken out or in
axisience from time to time in respect of. or in relation to, the Charged Assels or any part
thereof {more particularly described below}, and (b) all claims under, and the right to make sl
clalms under, any and all contracts or policies of insurance (ather than liabiity insurance and
reinsurance with respect thereto) required lo be maintained by the Borrower i respect of, arin
relation 1o, the Charged Assels or any part thereof {for the aveidance of doubt, this is only an
assignment of the benefils and proceads of the insurances and does not amount lo an

assignment of the policies themseives) (the Insurances).
The Securily Agent has no operational interast in the Charged Assels.

Whera seftlement of any clalm (in respect of All Risks insurance and War Risks insurance) an
the basis of a Total Loss is to be made to or o the order of the Conlract Parly{ies), the
Coniract Party(ies) have agreed that payment shall be made o the Securily Agent.

Subject to the provision of the AVNGZ{B)C) endorsement contained in the policies, the
proceeds of such insurances in respect of any loss other than 2 Total Loss shall be paid in
accordance with the provisions of the relavant policy of insurance unlsss and until the Security
Agent shall atherwise have given you notice that its enforcement rights under the Borrower
Security Assignment have become exarcisable, in which event all such proceeds shall ba paid

to the Security Agent or ita desighes.

For the purposes of the foregoing paragraphs, the term Contract Party{fes) shall have the
same meaning ascribed to such lerm in the latest cerificate of insurance issuad by you in



respect of the insurances for the Chaiged Assels referred to in ihe sllached schedule, or, if
differen], those persons from lime fo time notified o you in writing by the Borrower or the

Security Agent.

Terms and expressions defined or referred to in the Borrower Security Assignment {(whether
incorporated by reference to ancther document or otherwise) shall (uniess otherwise dsfined

herein) have the same msanings when used harain,



[Schedule of Charged Asseats]

{To be inseriad]



Execution Page

Borrower Sscurity Assignment

Borrower

EXECUTED and DELIVERED as a DEED )]
By )
VIRGIN ATLANTIC AIRWAYS LIMITED )
acting by twe-diraatars-or }
a director and its Company Secretary )

)

)

Security Agent

SIGNED }

oy )

for and on behalf of }

LLOYDS BANK PLC ) RN

its duly authorised signatory ) Authorised Signhalory



Executicn Page

Borrower Security Assignment

Borrower

EXECUTED and DELIVERED as 2 DEED )
By )
VIRGIN ATLANTIC AIRWAYS LIMITED )
acting by two directors or )
)
)
)

............................

a director and its Company Secrelary

............................

Security Agent

SIGNEC

by

for and on behalf of
LLOYDS BANK PLC

its duly autharised signatory




