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50 Warwck Gardens Limited

Report of the Directors for the Year Ended
December 31, 2010

The direciors present their report with the financial statements of the company for the year ended 31 Decernber 2010
PRINCIPAL ACTIVITY

The principa! activity of the company in the year under review was the manapement and repayr of the building

DIRECTORS
The directors during the year under review were
Mrs M C Summers
Mr R Young
Mr S Yeung
Ms J O'Keeffe

The beneficial interests of the directors holding office on 31 Decembar 2007 in the 1ssued share capital of the company were as foflows

Ordinary shares £1 sharas 311272010 30/12,2009
Mz M C Summers & Mr D Potel 1 1
Mr R Young 1 1
Mr S Yeung 1 1
Ms J O'Keeffe 1 1

COMPANY STATUS
The company does nol trade for profit and any surpluses ansing are allotted to the future mantenance of the buiiding

This report has been prepared in accordance with the spectal provisions of Parl VI of the Campanies Act 1985 relaling to small
companies

ON BEHALF OF THE BOARD-

Ringley Chiyrtered Surveyors

Date
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50 Warwick Gardens Limied

Profit and Loss Account for the Year ended
December 31, 2010

Notes

TURNOVER

Cost of sales

GROSS {LOSS)/ PROFIT

Admunistrative expenses

OPERATING LOSS / PROFIT 2

Intarest recewable and
simdar meome

LOSS / PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on loss f profit on ordinary
aclivities 3

LOSS / PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

Ratained profil brought forward

RETAINED PROFIT CARRIED FORWARD

The notes form part of these financial statements

3122010
£

$.200

8879

3,679
200

(3879)

(3879)

{3.879)

£4.544

£685

30272009
£

5.350
13828

8,478

200

(8678}

{8678}

(8,678)
£13 222

£4,544




50 Warmck Gerdens timded

Balance Sheet as at
December 31, 2010
nnzro10 30M2/2000
Noles £ £ £ £
FIXED ASSETS
Tangible asasts q 3,523 352
CURRENT ASSETS
Deblors 5 17 284 13 959
Cash at bank 1845 5 555
19 120 19514
CREDITCRS' Amounts faiting
dus within gne year ] 0 557
NET CURRENT ASSETS 18,129 18 857
TOTAL ASSETS LESS CURRENT UADILITIES %652 %480
CAPITAL AND RESERVES
Called up shane capital 7 4 &
Other roservas ] 17 439 4710
Profit and loas bifwd 4 544 1322
Ratamnad profit 885 4 544
SHAREHOLDERS' RUNDS éﬁi_z_ %480

The company is entitted to axempton from audil under Sachon 477 of the Companies Act 2006 relating to small companies for the year
ended 31 December 2010

Dhreciors responsibiliues
{a) The memberg have not required the company o cbtain an audd of its accounts for the year m question in
accordance with cection 476
) The directors acknowtadga thair responaiikbas for complying with the requirements of tha Act with respect

to eccounting reccrds and the preparation of acoounts

Theae accounts have been prepansd m accondence with the prowsions applicatlo to companies subject to the small compantes
regime

Approvedbythe Boardon 1> 1O~ 20}

S- YEMa

The notes form pan of these financial statements




50 Warwick Gardens Linted

Notes to the Financial Statements for the Year Ended
December 31, 2010

1 ACCOUNTING POLICIES

Accounting convention

The financial statements have baan preparad under the historical cost conventicn and in accordance with the Financial Reporting
Standard for Smaller Entities (effective Juna 2002)

Tumover

Tumover represents contributions from the leaseholdars to the company for management and repar lo the bullding The company
operates on a mutual basia and does nol lrade for profit, any surpluses ansing are allofted to the future maintenance of the bullding

Dafarred tax
Deferred tax is recogmised in respect of all kmung differences that have onginated but not reversed at the balance sheet date

Tangibla fixed assets
Freehold buddings - depreciabon not provided

2.OPERATING LOSS

The operating loss is stated after charging IMN22010 30212009
£ £
Directors’ emoluments and other benefits 1) 0
—————— —
3. TAXATION

No fiablity to UK corporation tax arose on ordinary activities for the year ended 31 December 2010 nor for the year ended 31
Dacember 2009

4. TANGIBLE FIXED ASSETS
Land & buildings

£
COST
At 1 January 2010
and 31 Dacember 2010 3,523
NET BOOK VYALUE
At 31 December 2010 3,523
At 31 December 2009 3,523

|




§0 Warwick Gardens Linuted

5. DEBTORS' AMOUNTS FALLING
DUE WITHIN ONE YEAR

Other deblors {owed by leassholders}
Trade doblors

less Provision

Nat Trade dablors

6§ CREDITORS: AMOUNTS FALLING
OUE WITHIN ONE YEAR

Trade creddors
Other creditors (owng to leaseholders)
Accrued expenses

7. CALLED UP SHARE CAPITAL

Authorised, altotted, and fully paid

Number Class

4 Ordinary shares

8. OTHER RESERVES

At beginrning of year
Change during tha year
Atend of year

Nominal
value
£1

N22010
£

17.284

0
17 284
— =

311212010

(= =14 =]

3122010
£
4

31/12/2010
£

4,710
12729

175439

301212009
£

13,859

0
13 859
f—roH'  ——1

3011212009
£

0
5§57
0

557

30/42/2009
£
4

30/12/2009
£

4672

8

471C




50 Wanmnek Gardens Limited

Report of the Accountant to the Directors of
50 Warwick Gardens Limited

As described on the balance sheet the Directors are rasponsible for the preparation of the finantal stalerments for the yeas ended 31
Doecembear 2010 get oul on pages threo 1o six , and as Directors you considar that the company is exempt from an audit,

In accerdanee with your Instructions, | have compiled these unaudited financial statements in order to assst you to fullill your statutory
rasponsibilities, from the accounung records and information and explanations supplied to me

Robert Young ACA
50 Warwick Gardens
Lendon

W14 8pp

Date (=10 -0

This page does nat form part of the statutory financial statements




50 warwick Gardens Limited

Trading and Profit and Loss Account for the Year Ended

December 31, 2010

Income
Income-Sarvice Charges

Cost of salas

Management Company fees
Bullding Exps -Ganeral Repair
Bullding Exps - other

Lagal

Electnety

Insurance

Bank Charges

Clsamng

GROSS PROFITALOSS)

Qther Income
Deposit Account Interest

Expanditure
Sundry expenses
Accountancy
Professional Fees

NET SURPLUS / {LOSS)

This page does not form part of the statutory financial statements

5,200

2,13
0

408
110
4846

440

200

MM 22010 30/12/12009
£ £ £

5350
5,200 5350

2138

83N

150

143

3,570

154

440
8879 13828
-3,679 -8478
0 0
-3.679 -8.478

0

200

0
200 200
-3 879 -3.678
(€3.079) {£8.678)




50 Warwmck Gardens Limited

50 Warwick Gardens Limited

Schedule of Income from flats for the year ended

Decomber 31, 2010
incomae - Flats 1 2 3 4 TOTAL
£ £ £ £ £
B/fwd Balance owing to / {owed by) Company £500 00 £56.50 £545000 EB,60885 £13,40235
Sarvice Charge Due - Mar 2010 £1,03750 £1,037 50 £€1.03750 £1,037 50 £4 15000
Searvice Charge Due - Sept 2010 £1,03750 £1,03750 £103750 E103750
Legal latter of ¢laim & cosis £925 74 £92574
£000
£000
E1,57500 £2,018 50 £752500 £1150959 £2262809
Pald during the year
Paid to Company/Ringley Bank account £5,200 00 £5.200 00
£000
Payment-in-Kind (PIK} - see Note 1 -£250 a0 £303 70
Insurance Excess (credit)
End Amount {owing to) ! owed by Company -£1,825.00 -£1,624.80 £232500 -£11,50959 -£1 75284 39

Notos

1.Fiat 2 PIK represents +£200 charge for Accounts preduction + £330 cleaning bilt paid dunng year {£ 10week 44 weeks*3 flats/d)

+£113 70 Dynorod inveice paid direct - £250 insurance excess
Flat 1 PiK represents £250 insurance excess




