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SUNAIR (CORBY) LIMITED

BALANCE SHEET
AS AT 28 FEBRUARY 2023
2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 3 432 55
Investment properties 4 270,000 200,000
270,482 200,055

Current assets
Deblors 5 66 373
Cash at bank and in hand 18.012 27,162

18.078 27,5835
Crediters: amounts falling due within one
year [ (59.170) {31.340)
Net current liabilities {41.092) (3,805)
Total assets less current liabilities 228390 196,250
Provisions for liabilities (18,777) (9,879
Net assets 210,613 186,371
Capital and reserves
Called up share capital 7 20,000 20,000
Profit and loss reserves 190,613 166,371

Total equity 210,613 186,371
The diraectors of the company have elected not to include a copy of the prefit and loss account within the financial statemants.
For the financial year ended 28 February 2023 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2005 with respect
to accounting records and the preparation of financial statements.

The mambers hava not requirad the company 1a abtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




SUNAIR (CORBY) LIMITED

BALANCE SHEET (CONTINUED)
AS AT 28 FEBRUARY 2023

The financial statements were appraved by the board of directors and authorised for Issue an 17 May 2023 and are signed on
its behalf by:

M F McRobbie
Director

Company Registration No. 01585065




SUNAIR (CORBY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

11

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information
Sunair {(Carby) Limited is a private company limited by shares ingorporated in England and Wales. The registered office
is 23 Richmond Read, Corby, Northamptonshire, NN17 1TG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the Companies Act 2005 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than whare additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been preparad under the historical cost convention, madified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

Going concern

Whilst the impact of coronavirus has dissipated to some dagrae, the legacy of its effaect continuas to be felt throughout
most sectors of the economy. Other matters such as supply chain issues and rising prices, particularly fuel and energy,
are impacting across all businesses, Going concern is therefore an important area that the directors are keeping under
close scrutiny, Mo immediate concerns in relation to the company’s long term future have been identified, but this area
continues to be monitored. The directors are satisfied that the steps thay have taken in the short term are appropriate
and effective.

Turnover
Turnaver is recognised at the fair value of the consideration received or receivable for services provided in the normal
course of business. Turmnover represents income receivable for rent in the period.

Tangible fixed asseats
Tangible fixed assets are initially measurad at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Computers 25% reducing balance

The gain or lass arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged 1o profit or loss.

Investment properties

Investment property, which is property held tc earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cosl and any directly atiributable expenditure. Subsequently it is measured al fair value at
the reporting end date. Changas in fair value are recognisad in profil or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews tha carrying amounts of its tangible assets to delermine
whether there is any indication that those assets have suffered an impairment loss. [f any such indication exists, the
recaverable amount of the asset is estimated in order to determing the aextent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset balongs.

-3.




SUNAIR (CORBY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2023

1

1.7

1.8

Accounting policies {Continued)

Recoverable amount is the higher of fair value less cests to sell and value in use. In assassing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of fulure
cash flows have not been adjusted.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequenlly reverses, the carrying amount of the asset {or cash-generating unit) is
increased 1o the revised estimale of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had nc impairment loss been recognised for the assel {or
cash-generaling unil) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant assel is carried at a revalued amount, in which case the reversal of the impairment loss is trealed as a
revaluation increase.

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks and
other short-term liguid investments with original maturities of three months or less.

Financial instruments
The company has elected to apply the provisions of Section 11 "Basic Financial Instruments’ and Section 12 'Other
Finangial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to setlle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including fransaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assels classified as receivable within one year are not
amortised.

Classification of financial labilities

Financial liahilities and equity instruments are classified according to the substance of the contractual arrangements
entered Inta. An eguity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its llabllities.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recegnised al transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the fulure payments
discounted at a market rate of interest. Financial liabllities classified as payable within ana year are not amortised.

Debt instruments are subsequently carried at amortised cest, using the effective interast rate method.

Trade crediters are obligations to pay far goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured al amorlised cost using the effective interest meathod.




SUNAIR (CORBY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2023

1 Accounting policies {Continued)

1.9 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equily instrumentis are recognised as liabilities once they are no longer at the discretion of the company.

1.10 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss accounlt because it excludes items of income or expense that are taxable or deduclible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Defarred tax liabilities are generally recognised for all iming differances and deferred tax assels are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liahilities or other future taxable
profits. Such assels and liabililies are not recognised if the timing diffarence arisas from goodwill ar from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all ar part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised. Deferred tax is charged cr credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
defarred tax assets and liahilities relate to taxes levied by the same tax autharity.

1.11 Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

2 Employees

The average manthly number of persans (including directors) employed by the company during the year was:

2023 2022
Number Number
Total 3 3




SUNAIR (CORBY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2023

3

Tangible fixed assets

Computers
£
Cast
At 1 March 2022 1,088
Additions 504
At 28 February 2023 1,572
Depreciation and impairment
At 1 March 2022 1,013
Depreciation charged in the year 77
At 28 February 2023 1,090
Carrying amount
At 25 February 2023 482
At 28 February 2022 55
Investment property
2023
£
Fair value
At 1 March 2022 200,000
Revaluations 70,000

At 28 February 2023 270,000

Investment property comprises land and buildings held for their rental income and capital appreciation. The fair valua of
the investmant property has been arrived at on the basis of a valuation carriad out by the directors at the yaarend. The
directors believe that the value in the accounts accurately reflects the market value af the investment properties.

Debtars

2023 2022
Amounts falling due within one year: £ £
Cther debtors 66 3r3




SUNAIR (CORBY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2023

6 Creditors: amounts falling due within one year

Taxation and social security
Gther creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid

'A' ordinary shares of £1 each
'B' ardinary shares of £1 each

8 Profit and loss reserves

Included within the profit and loss reserves are non distributable reserves of £135,131 (2022 -

2023
Number

10,000
1€.000

20.000

2023

£

13,893

45,277

59,170

2022 2023

Number £

10,000 10,000

10,000 10,000

20,000 20,000
£135,131).

2022

526
30,814

31,340

2022

10,000
10,000

20,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2006.



