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Registration of a Charge

Company name: ASHRIDGE CONSTRUCTION LIMITED
Company number: 01579831

XECWAGBTN

Received for Electronic Filing: 15/08/2017

Details of Charge

Date of creation:  01/08/2017
Charge code: 0157 9831 0003
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01579831 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LOWRI GWYN

Electronically filed document for Company Number: 01579831 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1579831

Charge code: 0157 9831 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 1st August 2017 and created by ASHRIDGE
CONSTRUCTION LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 15th August 2017 .

Given at Companies House, Cardiff on 17th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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" We certify this document as a fruecopy ofthe
~ original save for material redacted pursuant to ' :
- s@eﬁ;an ?;G ngpames Act 2008

aonk (] g&éma}m )W

' 'Evershaﬁs Suitherland {1 ﬁtemat ional): LLF*

st | Auguot a1 o]

initisl <

- Ashridge Constriction Limited

: Re*gfsferm* at the {?@}?Wﬁfes Registry on Iixé
ﬁ‘iﬁa}* féf o

Fori of charge filed af FIM Land Registry under reference MD1012Y
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. This i?gkenﬁgre %}g way of ﬁs&é made the. }« § JC zﬁay af amgiﬁ\g tl

" Between (1 ﬁsimdgc ﬁéﬁﬁiﬁuﬂiﬂmlﬁimiﬁé S
- MNunber 01579831 C&m i Cﬂ!&;}ﬁﬂy‘*} 31:&

{2} iiSB{: Bank ple {"tha E&ﬂk"} {mg:ster&é in Rnghmi mxm&&r 1425?}1?1135& adsimss fﬁr serwcﬁ fﬁr azﬁ;g o iﬁe -
" yepisteris: Securities Protessing Centre, PO Box 6304, aﬁewniqr, Cyiory _ _

'_ W‘Nﬁﬁi&fi& 3& faﬂaws

 Debentine as ﬁemmi}f for thie Debt

L 'This Bﬁbﬁntum shall be security fzg ﬂm i}aymani smﬁ ﬂtﬁﬁ?ﬁarga oF the Debt mmmﬂe& in Cliuge 2 Below.

. 2, " Tlie Debt s alt mnmy and ieabﬁ:ﬁﬁs whitever, whaﬁemr and however mmm&d whafher ROW oF it the
- Tutuee. due, oF beconing die; from the: Sempaﬁy to the Bank ("the E}em”} :

- This mﬁh:&as butis not Hmited to;
gy overdrafts, loans or other facilities and ﬁiﬁﬁt’ﬁ‘ ad%nm of ms::mg, ' :
() puarantess and indemuities o the Bank and any of the Comipany's ather ;:cmimgant labilities;
(¢}  discount, comtiission and other iaﬁ*ﬁﬁ charges and expenses; . o
(dy  interest in accordanice with dny agreariont between the Company and the E&ﬁk aaé, ;f thire is m}
agrecinent, interest on any money and Habilities die fron the Company at an annisl tite of 3%
- above the Bank's base rale from time to tinte computed and compounded wionthly and/or according
to thie Bank's thest current practice. fﬁtemsz #% above applies hafam andafter any deniand or.
: ;ﬁ:égemfmi . .
{ﬁ} maﬁay agfm& i3 i}e ‘paid ﬁy thei ﬁamg:my ﬁi‘tﬂ&r Qimsm 25 &ﬂf}w '

The Agmzmmi o pay ﬁm Debt

; 3 The Comping ajgrees o pay an;:i ﬁzgf:f%}axga ih& Debt when th sarie is due fo be paﬂi &ﬁ& éssfzhaxg@é. i
. gcknowledges that the Diebit shail, in the absence of eipIEss writied agresment igy the Bank 1o iiw contrary,
b de and payable fo thie Bank upon demand. _ _ L

S@é&:ﬂiﬁ" gwe;& overthe {Iamgang"s émix

fi;.' . The ﬂampaay* with f&ff fitle guafaﬁm, and ag swmmy For the gaymm}t and ﬁ:ﬁeha;:ge af‘ thie D&hi
L chagges- _
{a} By way of i@g&% mnﬁg&gﬁ a}i :t*méhniai {mﬁuémg commonholdy areé iease%mlé Tarid now vested i the
- Company togsther with all budldings fixtores, fittings and fived plant g mchingry now ordt any
- timie afferwaids on it. This inclutes (without. E;ﬂumﬁmﬁ the Tand described or seferred fofn Part Lof
- thie Firgt Bchedule below sitbject only to the other morigages or matters (if any) méntioned in ,i?art 2
T pithe Fzrsi Sﬂhﬁﬁaiﬁ below.
(B} By way of first fixed &harge the chattels {mcimiszag all aéﬁzims and i E!ﬁ?ﬁ‘ﬁ?ﬁﬂmmﬁ éa and
oo m;ﬁawm&ﬂts of, them from time o time); securities, infeliectual }}E‘i)}}éﬁ}’ aﬂdfﬁr aither pm;}eﬁy
" migntioniod i the Second ﬁt:haézﬁs below, . R
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ia} By way of firs{ i xe& cﬁarge {exmi;i af afraady mhargaci abava} W T
(0} Allthe present and future tight, title and dnterest of the Company in or ia:e any freehiold
" {nclading cominsnhold} ocleagthold tand o other immovable property wherever sifuated -
. andtall fixtures, fttings and fixed plant aid machinery now or at any time afterwards on it
(it} All chattels now or af any fime afterwards belonging to the Company. This m:citxées anyofthem
' for the time being forming part of the stock in trade or work-in-progress of the Company or
which arg, for the time befng, otherwise eﬂ’ec&vaiy chasged by way of legal merigage orfixed
©ohargs by this Debentrive.
{%’%i’} “The benefit of all rights, Hoentds, giarantess, rent deposifs, coritracts, deeds, uﬁﬁm*iakiags _
~ and warraniies relating to-any laud or olher property sentivned above: aﬁﬁfar to any tradeor
.  business from tine 1o Hnie carried on by the Company. '
: {w}ﬂﬁ ‘Book debis and other debits and mnmiary claims and any rents, hmxae fees or other paymeﬂts
- due fromvany lessee, licensee or vocupier of dny inumovable property wherever situated mowor
. atany time afterwards dus owing or incarred to the Company. In addition, the fll benefit of
. all guaranices and securitics for them and all liens, reservations of title and other rights
- enabling the Company to enforce any such debis or claliog {cotleetively called the “debis™,
. “This excludes such debis anid claims (if any} asthe Bank may from tinie to time have. agmeﬁ
- i writing with the’ Coinpany which shall not be subject fo {his fixed charge and akso such
. debts and clainis a5 are charged in accordance with paragraph (4) below, e
vy Anycredit balance on any account of the Company with the Bank,
(i) Anycredit bilance on any dccovnt of the Company with any bank (dther i the Bank} or
L otherperson:
{vily . All goodwill and uiicalled mpﬁa? for the tisite izﬁmg gf the Comipamy. '
{viil) Al stocks; shares, debenturés, bonds, loan capital and other securitics of any d&sﬂm}tmﬁ of
. any other person {incliding; without limitation, any subsidiary or subsidiary wridertaking af '
the Company). T addddition,
(ay all rights to subscribe fo or convert other sieurities into or atimmzsﬁ aednbreany such
g . gecuritiés now oF Al any time afterwards belonging to the Company,. -
by - all dividends, interest and oflier inome and ali other rights of whatsoever kind {iaﬁ?mg
' from or incidental 10, any of these (together with any securities mentioned in the Smaad
0 Bohedute below, f:ﬁﬁﬁﬁm’ﬁi}f called, the "securities™,
Boal fetters ‘patent, trademarks, service miarks, designis, utility models, mpyﬁghis dea%gn ﬁgizts _
applications for registeation of any of thisi siid the right to apply for them in any partof the: -
world. Tn addition, moral iights, inventions, confidential information, know-how and wghts
. of agirilay aatuie arising or subsisting abywhers in the world in relation o all or any of the.
~above (whether registered or unregistered) now of at any tiie afterwards belonging to the, .~
- Company (together with any of the same mentioned in the Second Schedule below,
- collectively called the “inteliectual property"). :
. {x} All palicies-of Jife insuraice or asswrance and all rights and :;imms to'which the ﬁem;aatzy is .
now, or may at any time afterwards, becomé entitled in relation fo the proceeds of themorof
any other policies of insurance of any description (including, without liniitation, the L
insurances mentioned in Clanse 8(a) below). - g
*{xiyAl sights and other property 16 which the Comipany is o, or may at any time &ﬁmvarﬁs,
' become entitled s a result of, or in connection with, any procesdings threatenedor
commenced nnder the Insclvency Act 1986 or any similar legisltion in any jurisdiction. -
(it} The benefit of all agresments for the provision by the Company to any person of any loan or
rz:méxi opother financial soconmnadation of any deseripiion {;m‘ia&mg, without Hirsdtatlon, any
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~fingnce leased and itirf: or !xzm»pmha&e agmzmcms} nm:sr, o ak aazy e ﬁemméa mxsemd_ '

o into by the Compeny.
{xigz} The proceeds of saleof any property menﬁmm{i abiove.

(é} By way :::,%f ﬂe@atfﬁg charge, all the underiaking of the Campmy and albits pmpmy whatsoever ﬂ!}fi RN
- wherestever both present and future, This will not include any part of the same which is, for the
- time being; effectively chirged by way of Togal niortgage or fixed charge by this Debienturo and
- recopnised as effectively so charged wnder the Taws of the jurisdiction in which th& same fe sitvated.

“The propérty referred te in pm’ﬁgfaphs {ay {b} ) aati {dy abmsf: i wfiecﬁvﬁiy called the ‘*ﬁhaxgeci _ AT
propexiy”. "The property refémed to in patagraphs (a) (b} and (¢) (fogether with-any property for thetime -
being effectively charged by way of fixed ¢harge by the application of Clavse 5 below) is collectively =

called the "fixed chirped property”.

5&&!{’5 aii;hty o ﬁem:m Fﬁmﬁag ﬁi%ar‘gﬁ '

5. - TheBawk mayx by notice in wmmg m the Cﬂmpmy, wmffzri the ﬁaatmg ahazga created B}f *C%a&ga 4{&}
ahove into a fixed charge i respect of such of the property of the Company as may be specified i such
_ motice. Ttmay doso, : . _
-4} -ifon the happering. of iny of the wsmg thentionied in ﬂ%ans&z 11 izaiaw OF -
(i) it appears to the Bank that siich property is i danger of seizure, distress, ézizgama BE: aay ather fsm: -
of legal process ot that the same, and/or the secam? now gieated Bhosdspidt of It B otherwitsin o
L jeepardy.
I either cvont, the ability of the- Sﬁ;ngaﬁg 10 éafai in a&y wag with such property s};aii cease
except to the extent that the Bankc may mhenﬁae agma iwriting. : _

T s e e A e s £ N

Reﬁimtmﬁs i3 ﬁemyany

&, . The &mpﬁfi}*‘ shall fiot, ﬁxf:e;ﬁ with ﬁ‘é& priot written %ﬁs@nﬁ of the %ﬂk
: {(ay create, Or atienpt to creale, 'or allow to sbsist over all orany of fhe ﬁk&tg{’f{f ;mpaﬂy; any mﬁgage*

chiirpe, lien, pledge or other securlty other than this Debenture and the mﬁﬁgagss or matters (ilany)
mentioned in Part 2 of the First Scheduls below; or .
{b) atiow any tangible property, forming past of the fixed charged: ?mpmy, to Jeave the. p&ssessmn of the .
Company-(exoept fot the purpose of necessary repais ot maintenance) orto boustd by any person.
- pthier thin The Compiny or fax any yur;ms& other than in connection with the businéssof the
o - Company; of :

(3 mieasag exclintige, compoting, gt off, grant fime o agms torany other mg&&m&ﬁ i mspwi ofgF

o inanyotherway dest with, all oy any of the debis except ab expressly allowed by this Debenturé; or

C {dy partwith; hire, lend, sell, assign or digpose of all, or any part of (or any right, title or interestin), e

- f xﬁé z:ha:geé pmpm}z {ar aﬁ or @xcgpt hy‘ a ﬁak: or ézspeﬁsi in ﬂfw Gf{iﬁi&rjf aﬁma t:xf the Gﬁm;:&ay

' Fm?ﬁﬁ?

Lar:é ﬁﬁgrxify I{esimtim

' ‘}i - I respeet af any ;}art s}f oF m&ﬁ‘éﬁi i, the ﬁxﬁd «:hsi;geci g:empeﬂy izﬁa o which is or ﬁmmﬁﬁ mgrsiemé at )
Hb Land Regislry, the Company applies to BM Chief Land Registrar to ¢iiler the following restriction on

the Proprictorship Registér of the title of all such property; - _

46£20 - BanksRef SCEI2793207IH
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‘*b&} xfmpr}sm{m ﬁf the mgzstma{% enfate ﬁy the proprietor of the: rag;stmc{ as;&w is m be rﬁg%smmfi m{i}aui
a written consent signed by the proprigtor for the time being of the charge dated :
i favour of the HSBC Bank plo referred ton the f;‘haagﬁs Register.®

ﬂﬁmpaay 5. i)tihgaiiﬁﬁs i ﬂxﬁ Bauk

8 Until this I}eimtm 15 discharged f}w Cﬁm;mny wills - ' ' _
{3} (i} Ynsure, and keap insured; the charged property with such fnsorer and ﬁgamst such: nskﬁ ami .
“such amounts and otherwise upon such terms as the Bank may reasonsbly rogquire. Wihe -
_ Bank imakes no requirement, then in accordance with accepted prodent business practice fom -
time o time in ;*espmt of property of the same type.
{za} I*ummaiiy pay all premiums and other monies necessary for keeping zzp au{:ix msm*aﬂces or :my
. otherinsurance referred 1o in Clause 4(6)(%).
(iif). -~ See that the interest of the Bank is noted wpor all gxahme& of szxeh insurance o {Jf the Eanie
- reasonably so regnires) that the ;;giasy is held in the joint names of the ﬂnmgany and ﬁze
' “Bank, .
: {wiif the Bank masgmabiy ;*fx;mrﬁs, pmeiﬁc& o, of ﬁegs}sﬁ with; %hzf Bank all sich ps;ﬁmm and the
receipts for atl premium and other ;mymanis necessary for effecting and keeping np such
- . policies,
W Pmm;;ﬁy notify the Bank nf anyt}nng whxc!z THAY gw& rise to 4 claim uﬂéﬁr suc%z p{;}m;e{ms} ami
 ensure that notldag is done of not dongds s congequence of which any such policy might be
- adversely affected or which may fricrease the preminm payable.
{vi)Notify the Bank prior 1o taking any steps {0 open an scoount with any bank {ﬂt‘fmr than the Eaniz}
‘or other person. - :
- ii: i€ agreed (whether or not this Debenture shatt %za%m become enf&mﬁai}ia} that:~
{i} The Bankmay (butwithiont being under any duty to do so and if it veasonably considers i it
niecessary to do 50} itself effect sich insvrances. 101t does so, the Company shall e Tisble o
- the Bank for the expenses incurred by the Bank in doing so.
(). Allsums at any time payable under any such policies of insurance shall {sah;ae{ {0 ahy prioy
' - rights and claims of 2 sy third pacty) be paid to the Bank: T¢ the sanve ave ol paid directly fo. -
thie Bank by the insiirers then the Compiny shall be trustee of then for the benafit of the Bank
ani shall account to the Bank a{:mrémgtg “The insurance mionies shall a1 the aiption of the
Bankbe ag;;«heé {subject to Clanse 28 below) in or towvards the paynient or discharge of the
- Debt or in taking good or recouping expenditure in vespect of the fossor damage for w}r{wﬁ
o - guch mondes fife received.
By {z} Kesp ol buildings on any Tand charged by this }}abem a;mi all fixtures and p?aat mieé
' machinery on andin thom {and all other tangible property cotprised in the charged g)rﬁ;;eriy} '
o ingood sind substantial repaie and condition,
o (i) Whengver any of he said i}miémgs, fixtores, fittings or p&axﬁ ang ma{:hmarg are é&sfm}!eﬁ
ﬁmnaggé or deteriorates, immediately répair; replace and make good the same, If the
T _ Conipany shall fail to do 5o, thes the Bank shall be entitled {&ui ‘ot boutid} to.do so nstesd.
¢y Notwithout the prior wiiiten consent of ihe Bank: - _
{i) pull down or remeve the whole or aay partofany hmic%mgs; i‘amng partof the tand ::hargﬁé %}g
_ this Debenture; o
(i) sever o widix or rehiove any of ihe: ﬁxmms or ﬁiﬁmgﬁ, or :
(i), except for the purpese of r;:ﬁ‘actmg Tiecessary Tepais to thom or i}f mgiamﬁg the: saine w;tﬁ '
ALy or :m;:rc}w& maodels or subastitites, remove any of the plant and smashinery belonging to;

L pEHLERE i:;y, hig Ct}mgaﬁy

“Banks Ref: SCA17932971H
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@ @ Carry ont any s:mdc, imsmcs:: or agmaimmﬁ Wsé ot axxy }aaﬁ oW o aﬁﬂtwmds nsﬁd by the
- Company for the purposes of trade, business or agriculiure. Tt shall do so it accordancs with
. “the standards 6f good mamgemﬁt from time to time curtent in the trade or immaesg o fin
the case of agricultural vse) with iﬁe standards of good Hushisndiy, from fime 1o tine. Iﬁ shall
' also do'so i gecordance with the authorised planning use of sich Jand.
(i) Obtain, maintain aid mmpiy with all licencas, consents and other a:smmémang (mcﬁuﬂmg,
m&m&t fﬁnmafmn, emmmnenta} ;zemms} aué ﬁif&:{;z aﬂ mgxmims whmh Higy %m sxﬁcsssary

(i} san'y ont, er 3§im¥ ic} be ﬁamed s}ﬂ, ot ang §am.i clinrged by this E}e&eaiam, ang {iﬂ?&iapmnt a5
_ sﬁaﬁa&é i ﬁ;& Town and Country ‘i’fammsg Aot 1990; . _ _

(i - enter into any agreement under Section 106 of the said Act; or '
{ﬁi} :;haﬁge or allow fo be changed, theuse of T smﬁs Y.

fi} {z} Observe and petform all: z;a%faﬂaﬂts, s&zgu?&iwﬁs and méﬁwas ‘Wﬁiﬁh fzmn ﬁmﬁ tf} imm aﬁﬁci
the use or possession of the charged property whither arising izﬁcfﬁf any Tease, Commonhold
' ‘Commiaity Siatement, or ofhir agreement under which the sh:ifgﬁd propery is Tield, .
iy Punctually pay all rents and other payviments becoming due, or 1o hecome dug; wrider any lease,
_ Commonhold Qemmumzy Siatement o other agreement ; mgitioned above,
i) Ethe Bank so requires, produce to the Bank evidence sufficient to reasonably sa%zsfy ;2 that.
 the requirements montioned above rave Hieen z:sm;ﬁzezi with,
{g} (i) Comply with all siamtory and ofher regulations affectinig the charged property, This s&!zli m;:iﬁﬁa "
all environmesital Jaws and environmental pormits applicable from time fotime to allorany
. part of the cliarged property or any busiriess or ofher activity from time fo time carried on by

tlie Company:
iy Not allow any vircumstatices (o arise which ¢ovld fﬁgﬁi w
{a) . toany competent authority or other person faking action, or makmg 8 alazm wnder any

- environmenial Taws (including the requirement fo clearn up any contaminated land or the
- yevocation, suspension, variation or non-renewal of any environmental persmit); or
(b} tothe Company having to tiake action to prevent the possibility of any such action or

R R

s A o

' claim,
szﬁammi? each of the Bank, the Adminisicator or Receiver (&r:{i their respeotive off e:em,

iy
: agents and delegates) against all cosis expenses and liabilities properly incorred (directly or
indircotly) as a result of any non-compliance or alleged non-compliance withany _

" environmental Jaws in refation to all or any partof the ehargeé propesty. or anything done or

S e Rt s

e

" notdoneonit.
{h} {s} Within7 ﬂays afier ﬁe@;cﬁuﬁg aware of the same, gwe fuld gﬁs{m;azs 1o the Bank of any wotice;

order, direction; designation, resolution or proposal aﬁ*ﬁﬁ&ﬁg alf orany ;mt of thie charged
property or (in the case of any land) the Tocality in-which it fs sifuated, given or made by any
‘plarning authority or ofier public body-or avthority wﬁaﬁsﬁev&r ﬁmciucimg, without .

_ imitation, any licensing authority). : '

Gy W the Bank reasonably requires, xmeé;aiﬁig, and at the cost of the ‘Company, fake all

:  reasonable and necessary steps to comply with any of the matters mentioned in (Rj{) above

" and make {or join with the Bank i making) such objections or regrese;z%tmnﬁ 13 ma}g .
reasonably be available in respect of them. _

{x} ?mﬁ;i #lie Bank, ils agents and any person authorised by if; ta enteron any Tand charged S}y ﬁazs
Diebenture or on which any other part of thefived charged properfy is situated, at all reasonsble

: ‘mwwﬁxmwwﬂﬂ&m&%wm&%%wwwmw“
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- vaiumg any fff ﬁm fined chargzci ;:mpexiy anii ;f the Bank ::aﬂa far ﬁimiz & vaiuaim;a {wi;zsii itis
. entitled to doj that shall be at the sxpense of the Company. _ .
() . Notwithout the prior written consent of the Bank: = _
' {1y . grantor vary, oragree fo grant or vary, any licence or: texxamy aﬁ'gciz ug 3%1}? tand aharg&é by
. -this Diebentute; . _ .
(i) exercise the powess of leasing, or agz%mg fo iaasa or of acsepimg or agrsamg o w&pﬁ PR
_ mﬁéﬁfs of leases, confersed by Sections 99 or 100 of the Law of Property Act 1925,
(i) inony other way, dispose, or agree to dispose of, orcreste; any iega& oF ex}m!ﬁbie estate or
. ‘nterest frany Jand charged by this Debenture; .
. {ivinegotiate, seltle or waite any claim for Toss, damage or other mmgensatxmz {;nﬂi&ﬁzﬂg w;!imui B
limitation compitlsory purchase ﬁﬂiﬁ;}ﬁﬁﬂ&ﬁﬁﬁ} affecting any land charged by this Dichienture;
: or
vy apply foran izﬁisfwam@ai or othier grmzi ordo aﬁyﬁaxig which might result i i any Ia;id nﬁaxge& :
S by ihis Debenture being subject to any statalory charge. _ o '
(&) Ensure that, withont the prior written consent of the Bank;» o B
' (i) no person other than the Company shall o ropistored wnder the Land Registration Isagss!ﬂma in
force front time to time as proprietor-of any land charged by this Debenture; -
{i1) no person shall beeome entitled 1o ariy proprietary vight or interest which may adversely afﬁ"em
thie valire of such fand {mﬁd&ss such entitlement exigis at the date of this Debentore or at the -
time of the acquisition of such Tand bythe ﬁ‘nm;sany} gnd the %m;;any shall méemgﬁﬁ His
Bank for all expenses reasonably incurred by the Bank in Jodging from fithe to i cantions
_ . -oradtices against the registeation aftilfeto any such had, o
B ?snﬁaﬁmtﬁy Kkeep ali tangible nioveable property. formitng pari of the fixed ﬂﬁﬁfgﬁﬁ iafawriy ai
o the premises (if any) specifi ted iv the Scoond Schedule below or at such other gmfmm s the
_ - Baik may from timie (6 time reasonably spprove inwriting.. o
o {;g} Kg:e;} soch fixed charged property within England and Wales and notify the Bank wpon qumi of
S - the Joeation of such fixed charped propesty from tive to time. : L
- ity . Upon wiiiten notice from the Bank, keep such fixed charged property at ﬁm ?ramams 8 -
- notified or at such other premises as may be reasonably authorised in wiiting by the Bank.
e Pay alf costs for the refocation of any of the fixed charged property.
- {m) Seethat thore is fixed fo all tangible movesble property forming part of the fixed ﬁizargszfi i%fﬂ?ﬁﬂy in
& prominent position a plague containing the following words: ~

o “NOTICE OF CHARGE
: T%ﬁs ;)mpmy and accéssories are sﬁbgaci to a fivst fixed charge in fivour of HSBC Bank p}c,‘*
. orin sush oifier feemr as the Bank may require,
(n): iy Getinand realise the debis in the mﬁmazy course of its hﬁsmess {which shall not ﬁxii‘:ﬂé fe&
. eshlingor assigning or in any other way factoring or distounting them).

(iiy ?ay the proceeds of such getting in and sealisation, and all othér monies received in mspafzz of the
fiked charged }sxf}geriyg into sutli separate ad denondnated accoinis as the Bank shatl from
thime to time nominate in writing for such puspose or as the Bank may otherwise from thme to

. time require, 1 the Bank shall not nominate any such account, the Company's ctirtent.
- account with the Bank shall be the nominated account Tor the purpose of this Clause §(n).
(iiy  Pending such payment, hold such proceetls and other monies wpon trust for the Bank.
vy Exaﬁ;&i with the prior writlen congent of the Bank, not be entitled to withdeaw or transfer from
Ay such wcooint smy mionics stanting fo the éredit of such-acoount.

' Bank's ReE SCEIZ79%26TIH
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- (o) Punctually pay afl calls, msisimams and nﬂwr ‘monies that iy %}cc:eme dus in r::a;;ec:;t {}f the"
. securities. :
) i) Mot ﬂxe:mise any of (e ﬁgﬁ%ﬁ anid pswem aﬁt&ehmg o an}f af the mmmnes in & nmm’ w!s;ek; in
thie reasonable opirdon of the ﬁaﬁk FmAYy a&v&;saﬁy affect the valie of the sacmiy ﬂi‘ﬁa{ﬁd by
this I:‘rﬁizmzture and. o
- {iiy prior to this Debentuye %::ecﬁmmg r;snfm:eaﬁig am% subjcot o {p}{:} abive, all ﬁghts et ;:awars .
attaching to the secnrities shall be exefcisable by the Company o as it maydirect. o
(@) (D) Takeall such necessary steps, and do all such acts (including the prompt paymient of any
appropriate fees and policing agiinst any infringement of, or challenge to, the infeftectual
- property) fo maintain the vilue, subsistence and validity of the imtellectual property:
 {iiy Where approprists, use its best endeavours to prolect and safeguard the intellcctual properdy 1 f‘mm '
and ugainst theft, foss, destruction, unauthorised access, copying or use by third partics. '
{m} Not use, or alfow 1o be used, or take any step in-respect of any of the intellectual property i
e 1y Way. shich, in the ressonable opisiion of the Bank, may adversely affect the valie of it.
- {r} {1} Deposit with the i%aa}c (and the Bauk shall be entitled to vetain) alf deeds, cerfificates and other _
' ocunests congtituting or evidencing tille to the fixed chargeé property (except insofar agthe
. same ave held, or required to be held by any third partyin accordance with any obligation
: - xanking in priority to the securily created by this Debenture). L
iy Onbeing reasonably required to.do 5o by the Bank, and atthe: cost and ges:;pm;sa of the:
Company: = .
L {3) Breoute, szgn; ﬁeiw&r and do 323 thmgs TIOCERATY {mal?aémg* mih&&t i;m;taums ﬂm .
assignment of all orany of the debis and the transfer of all or any of the sécnritics to the
' E}fmﬁ or iis nominee and the giving of any notices and éffécting of any regrstrations) as’
“{and dn such formeas) the Bank may zeasﬁnaﬁiy require. . This is to perfect a legal
-mortgage, assigament or- other fixed security in favour of the Bankof a1 or such part a5
* shall be specified in such notice of the fixed charged property or otherwise fo fmprove, .
o pe:feci or protect the security intended to be created by this Debénture or fo facilitate the.
- exercise of any poweis, avithorities and é:mézmng C&ﬂfﬁﬁﬂ{f mzslef orin acmxﬁam:a Wwith
7 fhis Debentiire.
{by  Endorse, orcausctobe aﬁﬁa}m@ﬁ, ol any ﬁaﬁlﬁéﬁnis mas%;iuﬁfﬁg or mdmamg title to’
~the fixed charge property and give to third partigs such notices of the security created %}y
thig }:ﬁeﬁemﬂmas the Bank may m&eamaiﬁy mqmre _ .

ﬁa&k‘x Pewets j

S A {a} W;ﬁzam aﬁ‘ﬁﬁﬁmg in any way ‘ﬁtﬁ fjﬁm;smg s ﬁishgahw uﬁder Clause 8o aﬁew the ﬁaﬁk siaaﬁ
: Taveths rsght at.any fime to fix plagues or other m&ricmgs 1o all tangible moveable ;ﬁwpﬁu}*
z:&mpme& in the fixed pharged pm;zm%y or the premises in or on which such p:ﬁpﬁﬁ}f g sttuated.,
(b)Y 'Thig plaques or othier markings shall be in guch form and with such wording as the Bank may
raasanai}ly requite indicating the Bank's interest in such fixed chiarged property,
{{:} The: Company shall not atlow any such ;}iagnﬁs or markings 1o be concealed altﬁm{i or yemioved,
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{a} AL any time bﬁf{sm ﬁizs I?ebamum i é:schargeﬁ {:mé whaﬁms or-not the same shaii ﬁa% hw}m
enforceable); the Bank may, if and whenover, and so oftén as it shall reasomably think fit, apply the
whole or any pait of the monies from time to tine standing to the credit of any account asyeferred to
ind Giaasa ${nyinor towards the éxsﬁ:?i‘iarge uf e }Z}eht '

Cmy It may pay the monies mentioned in (s} sbove 1o fhe credit of any other accemtt mmma&x:d iﬁy it

' (inclnding anaccowit opened by it for this pur;ms&) as security for any contingent or futute Hability
of the Company B the Bank, . _ R

Wixm ﬂw Bﬁhﬁﬁﬁsl’ﬁ bemmeﬁ asni‘m%ahi%

N

Debontute DIb (106 Revistom) -~ 9of 20~

o ’Fﬁxs mimntma shiall betoria ﬁnﬁ:rmﬁie Ea -
'_ {ay. if the:Debt i siot paid or fiweizargsd when due {w}iathar G riemami at agrwi matuﬂiy drearfieras

the case may be); or
by ifthe Company is in breach of any of the g}?ﬁigaimﬁs under this Debgnturs; or

) ifthe f;‘nmpaay shall enter info-any composition or arvangement for the benefit of its f;mtﬁtm or

@y if any step is taken for the administration or winding-up of the Company {which m{z‘mde:s without

Timitaticn, in each case, the Hoard of iiifé@tﬁrﬁ orthe Company in gencral mesting, passinga
resolution for the same) exeept ywhere, in the case of winding up, the Bank Nas consented ini wr;tmg
for the purpose of reconstruction or amaigama:m, or

| (8} ifa third party shall take possession of, or a teceiver shall be apﬁﬁ:ﬂt::ﬁ VL, or any secired izwéﬁm | _' L

- of the Company shal! seek fo snforce his mmty in respicet of, all or any of the chiaeged propérty or
any other event shall liappen which puts in jeopardy all or aszy part of the secority created by ﬂns

N Beimmm, or
) ifihe Bank, in its reasonable éxscmn{m maazdeﬁs thiat any claim may i}% made ag.maz the Bm

- unidler any bond, giarantes, indemnity or othier contingent !sa?:sﬂ;s‘:y igived or entored into for any
: habﬁmes of the Company, or

o {g) - if any oiher ovent shalf occur which has i;eeﬁ agmé by the i?:omgmny and Qw Bank as an event upon

‘the gociirrenie 6f whtc:%z this or any other: “security for the Debt shall be: wf&m&iz}a

Hany af the abive sﬁw}& ocoutss ' '
{i} thi powers of saleand of a;}ps}mﬂﬁg 2 mwﬁ; mﬁfhﬁaﬁ ?}y Section 104 of tﬁ:.’: Law ;sf E’repmy

Agt 1925 shall xmmeﬁmeiy arise and become exervisable bythe Bank free fmm ﬁxes
' restrictions contained i Sections 103 and 100 of that Act and

- @iythe powers of Teasing; or agrecing to. Tease, or of accepling or agiesing to accopt sumzﬁ:?a:s of -
Teases (conferred by Sections 99 and 100 of the h&w af?m;xmy Act 1%&} :ﬁz&ﬂ ;mﬁw&ate!y
biecoie gxermsame : : _ _ o _ o _

~ partof the {:Jzaxgaﬁ gsmpwy Thﬁ Bauk msy grant 8 ie&s& &t a gramzum aref% fﬁr Hny Emgﬁg of £em1 m;& -
. ggmmﬂy, withont the nucessity for 1he Bank 1o comply with anyrestrictions imposed by, or othier
- piovisions of, the Seationy and legislation mentioned above (and so fhat foi the purposes of Sections 99
and 100 of the Law of Property Act 1925, the expression “moripagor” shall include any person ﬁeﬁmﬁg o
title wader the: f:ﬁmgmny ang Sub-Sections 99 (18) and 100 {13} shallnot app}y} L T

Ax;&;minimen: of Adwinistratoy or Recelver |

.y The ﬁeaimg ﬁ:%xarge szxeaigd by this I}e‘iammm ig ;ﬁiﬁad@@i g 11] !m 4 q;;aizﬁemg ﬂﬁaﬁmg aharge a8 .
defined by paragraph 14 of schedule BI to the Inw%wncy Aot 1986 {msarie& by section 248 of and ]

ss};e{t&a 16 toihe Eﬁterpﬂm &c:t 2&32}

ﬁaﬁk Ref: %Cﬁii’?%ﬁ%?’?}ii’




Coby At nyiinoafior iia?mg bean reqaesieé 1o do s0 ‘f}y ﬁiﬁ Cﬁmpaay, iﬁf affer this I}ahaﬁnue has
_ becomie enfotceable (and whether or not any of thie events mentioned in Clavge 11 are muumag}, '
thie Bank may appoint by deed or by writing under the hand 6f a duly duthorised officer of the Banlk,
or otheiwise, any ong ormore persons to be Administrator ("Adninistiator™ of Recelver
- ("Recetver"). These expressions shall, whers necessary, include any person substitated 25
ﬁdmm:stmmr e:a: Kgmwar af aﬁi of. any ya;:t af tixf: ehargﬁci ;smpeﬁy "Fﬁa Ea;zk may similatly -

CThe Eank may {m faz asitis fawﬁély abie is:; é@ 50 from time to ixmz i}y deeé or ﬁy wx:aiza;g under

©
. the hand o4 daly-anthorised officer of the Bank, or otherwise, rermove any person appointed fobe -

Administrator or Recéiver and may in g smilar way aopoint anothier by his place. _

{dy Yt any thing tvo or tiore petsors shall hiold office as Administrator of Recelver of the same

. property, each aie of théim shall be sopatately eatitied (subject fo any conteary direction in the:

. appointmient) to exdércise all the powers, authoritics and discretions conferredon then. :
" {ey . The power o appoint 2 Recefver shall be-in addition to atl dtatutory and other powers of’ iha Haz;k
. underthe Tnsolvency Act 1986 and the Law of Property Act 1925
(B 'The power 1o appoint an Adminishator of Receiver shall be and remain exercisable by the Eank :

o tﬁm;g?z there may be a prior appointnient 1 in respect of all or any part of this charged pmgmy -

[ SR ¢ 35 T}m Batik shatl not, #ior shall the Administeator or Receiver, bie Hable to dcconnt a8 maﬁgagee in
_ possession i respect of all or any of the m‘i&arg&& propety nor be liable for dny Toss upon wealisation
. orfor any negleot or default (untess wilfily of Any nature Whatsosver in connection with all or any of
 thie charged property for which 4 tnorigages in possession might as such be Hable.
0y Al reasonable costs, charges and expenses properly incutred by the Baik or the Adminisisator or.
. Redetver (including its internal mignageivent and admiinisteation costs and the cost of ariy
;mtwﬁmgs i refation to this Debenture or the Debt) si'zaﬁ he ;mxé byihe Company.

. ‘I};ﬁ ﬁﬁmtmﬁmﬁw or Rawmr shalt bé. he agent of e {‘famgaﬂy and the Company shall be. ms;mnsim&
: far i acty and repunieration as well as for any defaults commitied by him: : N

. Powersof ﬁﬁmmmirat&r or Receiver
. The Admmmmter shall Hiave the statutory powers in schisdule 1 of the Insolvency Act 1986, The
: Receiver ghall (subject to any Hmitations or restrictions exprassed in the document appointing hiim but -
zxaimthsiamiﬁ:g any restriction or limitation binding on the Company untler this Debentuia of Hiy o
winding-up or dissolution of the Company or any analogeiis ;}mesea{imgs in afiy jurisdiction) have allthe
powors (as varied and extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and
- the Law of Property Act 1925 and (without affecting the above in any way) the following pawers: -
{a} (). To sell, transfer; assign, Convey oF grant, aceept surrenider ot vary, terminate or sorrender feases
 of orin exchange and enfer into o ferminafe leases of any of the charged property; and
C (). inany-othier Way to dispose of, or deal with, all or any of the charged pre;:my inrespectof
- “which the Recéiver is appointed {or agrée any of the same) in either case i gisch A way and
. generally on such téring and conditions a5 hie reasonably thinks fit. ' . _
- Any tangaction mentioned abiove may be for such payinent or other consideration as the
 Administator or Receivershall think fit. This is-so whether for a Tamp surd of a consideration -
payable ininstalments and wheiher for cash or otherwise. Tn the case of the latter; it shall fori part -

of the charged propertty and be charged with the payment and discharge of the Debl.
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e F:xmws il p?am anil maﬁme:y mﬁy tm iﬁfﬁﬁﬁ and gold sepmteiy froni the premises to wizmﬁ iimy
are fixed (or in thcﬁ they are mmameci} w&hmﬁ the consent of the Company being oblaised or
. ReiEssary.
) Totake passsasiaﬁ of, mﬂect an,d gﬁz in, all orany of the ﬁiraz:gad gxm;saﬁy in rssgsw: of which ﬁ‘iﬁ .
- Receiver is appointed and for that purpose to tuake such demands and fake any ;}rﬂc@e&ﬁg& agthe
7 Receiver shall reasonably thindk fir.
(¢~ To carry on, manage, develop, reconstruet, maigamafa or diversify (or agrée the. s&n&} a&y tradeor
' bisiness (including farming) as has from time o thie heen ;:amaé on the whole ov any partof ﬂm
o : .f“xaﬁﬁharga&@mp&riy .
Sy () Tomake any artangement oy mm;:mmfsa hgmm the ﬂampany am"i any other person which the
' Receiver may yeasonably think expedient, :
{ﬁ} To take, defend or participate in any proceedings {mcﬁszﬁmgi swithout ?iﬁﬂi&t}ﬁm a&aﬁm&m
o proceadings) 45 the Receiver miay réasoniably think expedient, '
(e} Tomiake, effect and complels such i improvemeiits, development and ropairs ta any s}f the ﬁ;hargs:é .
. properyas the Receiver may reasonably think oxpedient,.
oy To make calls (and 16 enforoe payment of theim) c@ndxtmn&ﬁy, or ﬁammiztiﬁmaﬁy, o IB@ renibers :
| of thie Company in vespect of any uncalled capital with the benefit of all the ;mwe;fs fnthe Articles of
- Asgociation of the Cemg&zxy conderred on the Divectors, o
(gy Toappoiot managess, officers, servants, workingn, noniiness and ﬁgﬁﬁfs fﬁr any of ﬁ:ﬁ: puiposes
mentioned in this Clavse 15 at such renmneration and far srich ggrmgis and o suck o ag ﬁiﬁ .
.. Receiver may ressoiably deferming.
{h)  HtheRecstver thinke fit; but without affecting the mfiefmuig wmmﬁd in i:!a:zse % ﬁﬁfmv,; o effect
: wa:h any insurer any policy or ;mizams of insurance mﬁmr fiy ifﬁﬁ, oF satisfiction of, oF i addition to,
. gnich tndemuity. '
i) Todelegate by power of aiis:m%y, orin m‘t}f t:ﬁimr way, to Aty person of mﬁm a;:gmvad n wmmg
by the Bank, all or any of the powers, anthorities and discretions which are for the time being
| exercisable by the Receiver under this Debenture, -
iy e prmmw th formation, or otherwise: acuire ﬂw ﬁkm capital of, any i;miy corporaie w:ﬂi 2
3 _view 1o sinch hody corpomate &emmng # sn?;sai:a;g ufthe. ﬁ:ﬁmpaﬂy or a&ms&;,
Giyto purchase, tease, or offierivise a@q&rrz any interest in allor any of the Eﬂmgany s undertaking
. andproperty; .
{m} o Ty On By {msmess in sm:mssmn o Eha Q@mpm}? oF any subssérmy af the ﬂﬂm;;any,
7 and in each cags, gs the Receiver may oflierwise reasonably thirk fit. :
&y Toapply for, and otherwise ke such steps as the Receiver may consider maﬁanahiy neeessaTy o
- dusirable to obtain (in the name of & nominee or ofhierwise) such licences, mﬁﬁﬁata, ;:arnnts e
o ﬁg};}:ﬁ?&is st Rammr iy mmﬁaﬁg think expedient. - R
4y Tomake elections for value added tax purposes as the Receiver may faasmamg ﬁzmk ﬁf .
- (m} Foranyof the purposes authorised by this Clauss, to raise money by borrowing from the Bank or
. from any other person on the security ef all orany of the ﬁharg&t% property in Tespect of which ﬁw
. Recgiverig appsmie:i
- {§y The Receiver may 1aise money a5 ﬂlﬁnﬁﬂﬁﬁﬁ above ot sm;h jetmg {m@:iﬁﬁmg, if the Bmzk shal
' corisent, terms uinder which such seciirity tanks in priotity to all of any of the: manag treated
_ by this Dieberiture) as the Receiver may reasonably think fit; snd
i1y the repayment of all such nionies and e paymerit of infereston thein and refated ccssis
chairges and expansa& shalt be treated for aft pu;;mses as axgaﬁses propetly pavable by the

Receiver. | .
- {ﬂ} To exercise any of the ;mwém wi&m& the: B&ﬁk would e %ﬁi&ﬁﬂd o cuorgise nnécf this }Zﬁf.&hmmm
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o {ey Todoalsuch ﬁﬁ!&f sctsand thmgs as the ﬂmmf may rcamﬂahly mméﬁ: to bﬂ mm&emai oF
necéssary to any of the matters or powers mentioned above ot which the Receiver Tawhilly may of
S can do asaged for the Company.
. {p) "Toexercise any of the above powers on bichalf of the Company or on the Rﬁs;mvm 5 oW f:ﬁ%!fﬁfm‘ i
ﬁiﬁ case of the powers contained in ;yaragfaph iﬁ} abuove, on bighalf of the Directors s}f flie {Z‘f}mpany

16. ﬁnbject to claims hamg ;;rmnm tothe sﬁfmmy ﬁrsata& by this I:fﬁheﬁtﬁfa all mionies m:eweé 1::3@ ﬁxe
. Receiver or (on any exercise by the Bank of its enforcenient powers under this Debenture) the Bank, shall
.- be applied in the following order: «
' {a} In payment of all reasonable costs, sﬁargas and expenses of, and incidental to, the appointment of
the Recsiver and w0 theexercise of g or sy of the powers x}f the Receiver or the Bank and of any
other outgoings properly payable by them. This includes, without limitation, the repayruent of
- -mionies borrowed as refarred to i Clanse 150m) above and the payment of interest and related costs;
- charges, and expensss (fothe extent that the Bank has consented fo the same being secured in
_ + priority to'the security created by this Debentore) and all amounts payable by the Bank fo ﬁtﬁ
' Feceiver undér miy ovder of sny coirt or otherwise. _
. (b) Jn payment of remuneration 1o the Reéceiver at such rate #s may from time to time be agrw:i betwsexz .
- - the Receiver and the Bank, o . _
(z:} !n;saymem forthie Banks ' ' o

SR -

S s s s
iy eSSt g

?Wgr of &iwmeg _ _
i‘ﬁ {a} The {:ﬂfi’i}}ﬁﬁjf mwasﬁhiy, and by wayof geﬁtzxﬁtjf, apgmmss zi’xa Een}c, any Iizcmver and aa;f
T Administrator appointed by the Bank and each of their respéctive delegates, 3&11:11;? andalso

e individimily fo bs the attotney and sttoreys of the Coimpany, Any aiforney 15 anthorised by the
- Company to do all things which the Company may be required 1o do nirder this Delionture. This
- ichidey (without Hidtation) that which the Bank, the Receiverof the Administrator {or any such:

©-delepate) may
{1y consider necessiry or appropriaté fof, or in wmec&mn wiﬁi the m‘l;zmvmﬁm, ;mrfezcimn of
_ zzmigz!iaa ‘of the security intended to be created by this Debenlure; or o
iy the exorcise of any of thie powers authorities and discretions conférfed under rt
{by  The Company ratifies and confirms (and agrees tu do s0) wWhatever any such atforiiey shalt do, &r |
_ aitempl to do, in fhe exervise of all o any of the poivers, authorities and discretions mentioned atiove

s under this power of altorngy, ’I’Eﬁﬁ power of aftorney is to secure the g@mfgrmaﬁm of ot ¥ga‘£ﬁ)ﬁs
owed 1o the ﬁgmas within ihe m&&mﬁgﬁﬁh& Powers of Attorney Act 1971 o - .

SR e e

Bank has ?Mﬁf& of Administeator or Réceiver aid atﬁ&r gw&r‘s :

18. {1y W:ﬁmm Eﬁ’aizimg iy gﬁhezr gmmz‘s amhm:i&ws aaé discretions of ﬂm E&lﬁ&: ali oranyof ﬁse pﬁwafs,
S authorities snd discretions conferied upon the Adwinistéator or Recelver (whether arising under this
. Debenfure of otherwise) iy also be exescised. §}y fhe Bail at any time afte this Debenturé has
. hecoms anforceable. “This is so whether or not an Adininisicator or Receiver has been appointed,
(i} The Bank shall also be entitfed to delegate by power of atlornby, ordn do¥ offior mintner; 1o day

person orparsons all or any of its powers anthordtic and diseretions.
{Hiiy Mo such delogation mentioned above shall provent the subsequent exercise of the pmv&rs 3;:&5:3:321&5
and discrétions by the Bark itseif or ;xm:mt the Badk frofn minking any sehﬁﬁqnem: ﬁaisgaimn of

 theni to §6me other ya:san

S e
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'_ {w} The Bank may rﬁ?ﬁk& ﬁﬁg siioh &ﬁf&gﬁﬁ@ﬁ at aﬁy e

Atany txme after this }}ehaxzf;um ghall have E‘mcgmﬁ enf‘nmeab?e ar. aﬁgr Y powers canfarraé b}f aﬂy
inferest having priorify 1o the mmy creatad Ty this Debenture shall have become exercisable, the Bank:

. may redeemn such or any other prior intérest or arrange the transfer of it to itself, 1t may settle and pass

the secounty of any thisd party conparmed and sy acconnt so.setded and passeﬂ shiall be conchsive and

- liinding on the Company. All'monies paid by the Bank fo the third party in accordanice with such

ancounts shall as from such payinent be-due froriy the Corpany fo the Bankon curreny ammnnf and shall

. bear interest and be secured as pirt of the Debt,

The rights and rémedics of the Bank under this ﬁaben&:m are iu &démgn fo, :mi not in snhsﬁm{mz: f{sr L

. ‘any rights or remedies gmmﬁaé by Jaw.

'I'Em msiﬁm:aﬁ on the right of mm&héahﬁg meﬂgagea mn!ax ﬂed in Sact;:m 9@3 of the wa of Pre;}em ﬁe*:t

1925 shiall siof a;z;;lg te'this Debentuie.

(1; Iffhe Cempan}f at aﬁy time fmis to ;seifem*s amd ahsmfa the terms, and aﬁizgaﬁam mntameé i
- this Debenture, the Bank may (but without being under any duly to do so) tike such steps as in ity -
_ rensonable opinion may be required to reswedy such failire and.
(Y This iriclides, without limitation, niaking any payment, aindl for %hf: pripose mentioned in L
. abive, the Bank snd ity asentd may sater u;mn aay land of the {:‘ﬁm:sany without being mgmﬁad as .
- Baving eitered Inth possession of it . o _ o

B Imiemmﬁy

3.

_ _"l‘he {Zam;zaﬂy agress io ﬁﬁiy mdammi}f aaeﬁ csfihe ﬁank, the aﬂmmsﬁaiﬁr *emﬁ ﬂze; Recsiver fromiand -
. ‘against all and any Hability they ng’f:t incur i the exercise (or apparent exercise) of any powers, _
authorities-and discretions under or v connection with this Debenture (with the exception of fraud or

wilfiil defavit on the part of the Bank, the Administrator-or the Receiver, but only o the extent commitied

by any of them) or any failure ?i;y ihe Qﬁmgaay o mmpiy with any of its obligations uader {his Debenture,

_?rﬁf&ﬂiﬁm ai‘?r:rizhamm j- '

T4

o ?ﬁf&i‘%&ﬁ%ﬂ‘ oF ﬁthex pEISO éaaimg mth i§$ iﬂiazxk, tiw édﬂﬁmmatar or the ﬁmﬁzﬁr {43: any of %hm '
- Tespetive zfeiegams}

(i), -shatl be boind or entitfed m s or enguite Wﬁ%ﬁﬁﬁx aﬂy pﬂmr xaﬁwmy or discretion under this

Dishentors has Grisen 0r h&mm& exercisable;
(Y be m&m&& ‘with any Aolics 1o the contrary of to s wheﬁwr aay é&iﬁgaimn sim‘ﬁ bve Japsed fsr

any roason or bees revoked; or

(i) betoundorentitled to conCeTn h:méeif mxﬁz the proceéds of ansi saia or ﬁﬁx&r ﬁea?mg orbe |

angwerable in any ofrcumsidness for the szg;ﬁwaimn of the sazc? proceeds.

. i’aymmt of ms.is,g e:harg&s ami ax;reasas

25,
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‘T’E}e Cﬁmpmy sﬁaf { reimburse tﬁ} the Bank on deman& ong full mfiemmty E;asxs, all wsfs} z:harge:& and

. expenges (ntliding, without imitation, 41l amounts reasonably determined by the Bank fo be necessary to _ '

compensate it forinternal’ mmtag&m&nﬁ oF aémmlsiratwn costs, charges and expenses) properly incorred. -
b}f%&efﬁgﬁk o L o




i) inensuring this Digbentore is eﬁ‘mﬂ% ' '
(i1} - in connection wzﬁz the improvement, petfection or prﬁtﬁtx&zm fsf thie. secitity nmaimi by this
" Dehoniuig; S
() T the exercise of any rgghis mmaﬁmsk ;mwers, 3&%&;}:1&@ and dxm:mi;nms cortferied under, o in
connection with this Debenture (together with any valie sdied tax orsimilar tax charged or -
o charpeable in respect of it
- Al such amowats shall be debited to-an account in fh& rgme of the Company. Until t&a:f are mﬁa‘é}msaé _
thisy shall bear interostat the rate of three per cent per annim over the Bank's Base Rate foi time 1o time
_ caleutated and compounded monthly and/or according to the Bank's then current practice and shail ﬁa _
payable o demand. They wﬂf bt secured as ;}aﬂ of the Debt i:xy ﬁazs; Debentura,

o fmfe;zwdam:es of Eamr;ty '

26 i This Trchenture s.h&ll iaa in ad&i&zm 1o, ﬁﬂ{i iﬁﬁepﬁmfﬁﬂf of, ﬁ?ﬁi}‘ aiher mmy wiuc;h the Bank may
I . atany tiine hold for any of the Debt secured by this Debisatuie,
{8 Noprior security held by thie Bank over all or any of the charged property: shaﬁ me:rge i the &ecﬁnty :
. mted by ihiy Debenture. - o
{cy ‘This Debeniture shall remain fn fll force and offect ag & continuing ae::;may un}ess &ﬁ§ uniti} the . -

Baik dischiniges &

 Bank's p@m to deal mﬁh ﬁcaauﬁts and Money Received

B {a} Hihe Ean’.fc seceives notice af Ay aﬁ%seqaaﬁﬁ f:i}arga or ea%he: miemi aifecimg aii or anyol ﬁw
SR charged property, the Bank may open a new account or scconnts for the *{fgm;&ény i its books,
{6) Ifthe Bank does not do-so, it shall be regarded s having done so unless the Bank gives sxpresy
~ wsitten notice to the contrary o the Company, Notwithstanding any approprintion bythe Company
o fhig conitrary, as from the tine of receipt of such totice, alt payments made by the Compuny'to the
Banle (other than those dealt with ynder Clause 8(n))shall be treated as having been credited toa
new accountof the Company. Such payments will not be applied in reduction of the amonnt dus,
© owingor incurred from the. Company 1o the Ezmk at the time whm it regeived the notice.

28 i A;EI montes resesvaé recovered or realised by the Bank under ﬁiiﬁ Dabenﬁzm {msiﬁémg ﬁie pmaeaﬁs_ _
R ~pfany convergion under Clause 30 below) may; in the reasonable discretion of the Bank, %}ﬁ smiated
.. toany suspenss or impersonal account, :
{b) They may be held in such accomil for so Jong as the Banicmay timﬁ; i pmcimg ’ﬁze &pigimaﬁan from.
~ time to time of such mouies and all acorped interest {at the rate, if any, agreed in writing between the
_ {S%m‘;yany aud the Bandk from time to time) in or towards the discharge of the Debt.

.28, | T!z@ i:tampauy waives ﬁﬂ}“ ﬁghﬁ ef seiwsﬁ i m&y have riow, or at any time in the ﬁsmre An respect: E}f ﬁse o
I}ebt (inchuding sums payable i}y the: €ampaﬁy under this ﬁﬁmmm} o

' ﬁﬁrxancy ﬁﬁnvﬁmiﬁﬁ B

R i A {a} For the ;mxpﬂse or pmdm g ﬁw é:scﬁarge of the Debt, ﬁza Eﬁaﬁk may convert any monies meeweﬁ
L sacoversd or reatised by the Bank vnder this Debenture (inchiding the proceeds of any previous
 conversion under this ﬂiause) from their-existing corrency of desomination into ‘such other clifrancy
- of denomination us the Bad way reasonsbly hink 61, L
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(Ex} Any sueh mnvm;on siwii be m&ﬁa at me; Bank’s then pmsfaémg $;X}i sellirig eate of ﬂxe:hangc far | _ L

such other currency against the existing cureency.
{c) - Each previdny referéncé in fhig Claiise to & Citfrency ﬁxiﬁﬁés to fands of fhiat ¢ currency and, for ﬁx& o

~ayoidance of donbi, funds of one cutrency may be converted listo gifferent fﬁnﬁs of the same _
CUTTENCY. . _ _ _
. Dealisigs with you and ofhers
3% TheBaik way, in its discretion, grant tifne; or zﬁaﬁe' any other atrangerent, Variation or releasé with any
person or persons viot party fo this Débenture twhether or not such person or persons are jofntly lable with.
- the Company) in respect of #ay of the’ Diehtor of any other security for it. IFit dogs, it Will not in any way
_ aﬁ“ec:t ¢ither this Bﬁﬁaﬁmm or the §;a¥3:isty of t%te Etampaﬁfg forthe i}ﬁbt _ .

 Bank's Right of St ﬁff | o
A In addition m att ngh%s of sez»a%f mnfmeé by law, the Bank nmy mﬁ-&ﬁ any mtmey 5ismimg ﬁ'&m asme o

' fime to the-credit of any account the Company has with the Bank against the Deht. _ ..

- ?resewafm anmt %te{mhm t}f wariiy

: -33* D 3 2 ﬁny sﬁii}m&m tiisgi}arge a% m&ma haﬁvem (:} ‘the i:f@mgsny and {;;} the Ban}; si:g ﬁdnuﬁtstramr
' : - or the Receiver (the “Relevait Fezsm{s}*‘} shall be conditional upon no scourity given; of payment
" made, to (e Relevant Person(s) by thie Company (or any other person) bieing avoided or rediced d5a
~ result of any ;xavzsms or eiactminils relating to insolvency for the time being in force in my '
. jurisdiction.
) In theeyvent of Such mmzrmf oF ;;ameni hcsmg ﬂ%idaii or rediced, the RBalevant szs;:t(s} shﬁ‘il i::&
entitled to yecover the value or amount of such sécuiity or pavment front the Compiny sabsaquenﬁy
% if siich settloment. discharge or rélense had not vecurred. _ _

. @y ﬁmmihsfaﬂémg gy other pmvasmzi of thig §Be¥mﬁwrg ‘or any release, setﬂame&tg {ixsc&argﬁ o
* avangement given or made by the Bank, the Bank may vefain the security created by this Debenture
{and aii éaa&mﬁafs méensmg iz&e tothe a:harg&s& gmpmy or 3:13: part ofi ;t ﬁﬁgﬂ&i&é wth 1:}

A such: ﬁ}ﬁﬁhﬁfﬁe
{bY - Tfat any thme during that: gsm;}ﬂ gy szep ig take:z far the. &dmzmﬁsmﬁan or mndmgonp {wﬁﬁh&r

voluntary or compulsory) of the Company or any analogons proceedings shall be commenced, the
- Bank may continue 1o relain this security and the docoments mentionied ahove for siach ﬁ:fther ;
- pariod as the Bark may teasonably determing, B
{6y Thedecurify created by this Debentore and docurmerits mﬁaimg toit s?za’fi hies ﬁ:emad to Ixava
. tontinued tca have been held a5 smm%,y fmf the Debt; - R

Neotices Govirning Lawand Jnrts-d;ema

I - A Wﬁimt a@cﬁng ALY other Tawful meﬁimi fef service, ﬁny deratid or otice to ‘&se m&d& or gwém E';;g ma _
. Banktothe {?ﬁm;jaﬁy {including without Jimitation, a demand for payment of al} or any of the Debty may .
be made or given by any rianager or officer of the Bank o of any branch of it~ :
fa). By letter addeessed tothe Company and delivered to any officer of the Lompany at any 'piam orgeat -
‘f::y first-class gaﬁi fo, or Jeftat the ragiaterﬁé office of, the: {famg}aﬂy or any place of busingss or '
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g

" antivity of the Company Jast known to the Bank. 1 sent by post it shall be regarded as having been
- miade-or given at nicon on the second day following the day the letter was posted.
@y By fax or ather slectronic means to the fax tuntber or electronic mail address of the Company last
- ~ known to the Bank, Tt shall be fegardeé as having been made or given at the time of transiission.

This meéas:znm& will be: gwem&d by ami ﬂ{}n&tﬁlﬁi n am&z&aﬂw with Eng!;ﬁ; Taw ﬁﬁﬁ all ciaims

36 @
- - and disputes (ncluding non-contractual claims and disputes) arising out of or in connection with this

Debenhire, its sithject matter; negﬁﬁatmﬁ or fennataaﬁ will be determined th accordance with .

Enghshlaw.
Hoth the Company: and the Emak submit to ﬁﬁﬁ non-exclusive }uﬂsdimitm of ﬁxe czmns af Eﬁgianﬁ

®
anid Wales in relation to all claims, disputes, differences or other matters {including non-contractuat
- glaims, disputes, étﬁ“ﬁmﬁm orother mattersy: arxsmg out of or in corneetion with this Bﬁhem‘ixxa y

Bm::iasure of Eﬁiﬂmaﬁau R _ _
' The Cemg&ﬁy gonsents to ti’se iiiS{:iﬁSﬂm by ?hs:; Bank ef‘ fy mf‘armsum 3&&:& ﬂm ﬂampﬁny, this

" Debenture, the charzed property and the Debt: - :
{8} ‘toany personie whom the Bank has transterred, or- gzﬁg&&ﬁs ﬁi‘ may p:epasa tq transfer; all or any of
" jts sights under this Debenture and/or the Debt and to any rating agencies and any 2 admssrg o ;he S
- Bank in connection with such transter; andfor K
By toany person with whom the Bank hasentered jinto; o pmpagﬁs o ﬁater mm my wntmz:ﬁxai
o apmngements inconnection with this Debentuie and/or the Debt; and/or :
Uy wany company within the HSBC Group being HSBC Holdings plo and its associated and mbsﬁizaﬂy :

o mmgamw from time to time, or any of its or their agents; andlor.
Gy any ingiver who isto, or who proposes to, provide insurance 1o the Bank in mspecz of the charged
@

property, this Debenture and/or the Debt; and/or
fo any othier person to whomy, and to the extent that, such mfsm&zian is required 1o be disclosed Esy

' ﬁ}i}‘ a;zpima%fa fawor xagaia&;m

’Z{”mngfar af Rights
3& o {a} "’ﬁm Bfmk miay transfer aii oranyofits Iﬁghfﬁ ﬁﬁﬁﬁi‘ this }}aﬁsniufa axtéfsr ﬁlﬁ ﬁe‘%ﬁ o aﬁy personat
- lgnytime,
b)) Ifthe Bank tranisfers alf or any of its rights inder ﬁns Dehenture and/or the Diebit, the: *{f&mjf}any (3
- rights under this Débenture and/or the Debi (a5 the case may bej will stay exactly the same.

{6} The Company will be bouni 1o any person fo whom the Banlk fransfers any such rights. That person:
will hiave the Bank's powers-and rights so far as the Bank transfers these to thiat porson. The Bank
will b released automatically from its obligations fo the Company so far as that person assumes ’thg

" Pank'sobligations, :

{d) The Company will at the expense of the. Bankor the porsonio whom the fights are iransfmaé do

. anything reasonably requested by the Banl to effect a transfer of all or any of its vights under this

- Diebenfire and/or the Debt. .
(&) The Company will not iranster all or any part of ﬁs nghi“s wnder this Debentuse and/or the }}ahi .

. without the prior written consent of the Bank.
{f} Tn these Transfer of Rights provisions and in the i}xssﬁasﬁm of Tnformation provigions a%mva

A i}m serm transfer nans sal; assignment andot trangfer;
ity e term ng,ilw migang tights, benctits aaéfs:;r obligationg and

i6of 50 HanlsRef: SC612T93297TH
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{i:'fi} fhie tesm person means any person, trust, fand or other entity,
T}:a Ezmk‘ﬁ weitten consent muk veasorahle w;aimmeni

{ﬁ} Whire the w&rés "mﬂzaszi the Bank's writtea fmsam" a;:p&ay i1 any Clauge, the Eﬁﬂk wﬂf 1ot o
- wiweasonably withhold consent. The Company agrees that it is reasonable for the Bank torefuse to. .
- gonsent to something if, in the Bank's reasonable opinion, it adversély affects or might aﬁ‘eﬁt
() the Bank'y security under this Debenture and jis ability to enfored if;
(i) thevalue oF fhaf which is secured to the Bankeand its aﬁziﬁy to sell the same;
. (i) theBank's ability fo recover the Debt or - L
. {iv) - the assessment of the value of this Debenture as an asset of the Bank
Y Wheie the words “the Bank reasonably requires” appéar in any clause, the {Eempa;zy agr&&s %ﬁa{ it
_ reasomable for the Bank to require something if, in the Bank's mammb?s opinion, it wilior mighi
absist in:
(i) the preservation arf e Eaﬂk‘s mx;zy under this I}eieanmra or thié vatiie isf mai whichis mumi '

. byibar -
-{n} ﬁze Bank's abilify fo recover ﬂiﬂ et

 Severance and"ﬁé&’&ﬁiﬁaﬁﬁu ﬁn&ﬁfamﬂa&ﬂﬁ?

40 ﬁ‘ang of the ﬁiaus&a Lor fmra of a Clause) and/ox any of the ;:amgmphs {m* part i‘!f a pﬁ:&gﬁ;ﬁsh}
- becornes invalid or unenforceablé in any way under any Taw, the vaia&gty of thie repiaining Clavses
forpartofa Giame:} or ;mmgm;}h (or part of a paragraph} will :m::t in m&y wiry be sffecred of
_ .- impaired.. o
b)) Ifanyinvalidor mznfarﬁ:ﬁat&a Clavse or ;:atagrag;ﬁ mefitioned dhove (m: pariof ﬁzﬁ;@z’} wua?si nothe
o invalid of uncaferceable i ite form or effect were modified in any way, it shall be deemed to haveithe
- piedified form o effect 50 Icmg gy the Bank congonts, -

ixsieir;i#éﬁafsm

B 1 % {3} Tﬁﬁ axpresswns - ' ' ' '
' {iy "the Company” shall iniciude any gersgm from %ima 1o Hing &ﬁrmng tithe umiﬁ:r the ifamﬁ@n?
(i) "the Bank™ shall include its siceessors and wansferees and in both cases to the extent of theiy .~
respective rights and benefite (including, without limitation, aay person invwivom ander the
Iaws of such persoi's place of incorporation all or suhstaﬁfia}iy all ol the asselsand kﬁ%ﬁaim .
<o oftlie Bank become vestedy S
iy “environniental faws” irictudes all applicable laws, rag&¥a£;am and divectivés {mzﬁ Al mﬂﬂ%
- circislars, ordérs, Jud) gerients and decisions of amy court or other competent anthority in aiy
jfurisdiction) concerning the pollutioh or protection of the envirenment or the hiealth of
- huins, animals or plants, Thisincludes, pablic and workers lealth dnd safity, the o
o gﬁmmtma ?33& Wﬁtmexnf stamge ixans;}aﬁaiwﬁ o1 f}:spﬁsai m“ éxs;rhafgﬁ or rﬁimse sma i%xé: -

R and ganeﬁsaﬁy :ﬁa&zﬁe& ergamsms} .
givy  enviroimental permits” méans 4tk permits, Hicenses, m}mﬁts approvals, certificates and
- oilier authorisations (including alt maézmm a;&gxim‘%ia oy theny ¥E€§ﬂ£§$& wnder any
srvitGimenial 33#&3 . .
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() "holding company" "subsidiary” and “suibsidiary undertaking" shall have the meanings
tegpectively setont in the Companies Act 2006 (ag the same imay be amended, varded or

. replaced from time to time),
Any reference to-a person shatl inclids any persor, mm;}arzgi wrgam%m be;iy mxgsmm

®
. governuient, state {or agency.of a state) snd any agsociation or partnership (whether or not having
- logal personality) of any of thiese,
Any referdnce taany sialate or any seotion of auy statute s%rali be. regarﬁeﬁ a8 zﬁeiaﬁmg refirence fﬂ

S - I
. -anysatalory modification or ré-enactment of i for the time beiag in force.
{dy References to the singular shall inchide the plural and vice versa; the use of the male ;};emzm shaii
inclide the female and aeiter; the usé of the neiter gm;mam shall #iclude both fhe mals and ﬂzﬁ :

U fenale:
' {e} The kaadmgs aresed for gmfianef: aniy

' ﬁﬁmpany s complinnce with Mamarmﬁam and Articles &f‘ ﬁmg&aﬂw

The Cmﬁ;}ﬁ;zy confiring ﬁia% ﬁng Debentue does nol contiavene angf of thfs pmmsmﬁs ofi its Memarandim

: - and Articles of Association. _ _ o :
}1\;5 M’E‘NESS this. I}wi hag been excerited anid is mwﬁéaﬁ m be 3;:& is éeiwamﬁ on ﬂiﬁ ﬁ&;& ;ﬁm mgntioned

‘zzzz-‘ '

a%mve .
'me: F%rsﬁ Stheﬁaifs mferrﬁé i1 abﬁw B

Yarﬁi
. '{?f@hﬁf&-'ﬁﬁﬁfﬁff&&ﬁﬂiﬁigI}&ﬁd}_ .
. Registered Title

Altthe pi;@yéﬂy{is&}.mmﬁziséﬁiti the following title(s) at M, Land Registey:

o ’Sfm*f.:g:stﬁreé ’i‘xﬁﬁ _ _
Al the gmper@(;ﬁx} now vesied in the iﬁamgany ami wmpm@é e ﬂm ﬂﬂ&é{ﬁ} teferred to ﬁﬁlaw- S
' : Parz
_ {?xmz* mgﬁgsgas o aﬁaﬁx maters rezafémg to the 3&3%3;:&:@ described abws}

The ﬁfswﬁ& ﬁﬁhaéum reﬁ’emed 4 aﬁt:m:
{Qhaﬁe}a andlorother 3}?9;:@3}*}

U igerae  BanksReP SCH12TOIIOTIH
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1 Fhis Bgzé 5 xmgam}ﬂi &zgaf ducument, HSBC Kﬁﬁk plc: sﬁrangiy rﬁfwmmem!ﬁ ihaﬁ you mek the mime '
| of your solicitor or other fegal adviser before ssg;ﬁing hig Deed, _ _

R Signed as a deed by the Efiaiﬁz&anyaeﬁ'ﬁgﬁg 3

. Sigriatais Directer

Name in full B
- (Foruiebya_

_ ) - Tompasewithoute
- s . Commonseal}
DirectorSecretyry -

) Signature

"fM@\f wu&L

{Blovlc letfers)

Namesnfn . JLd

Signed a5 a deed by i&a-ﬁ:nm?&tiy aciing by

Signature . Disector -

© O Mamedn full e . . o :
N - {Block letiers) _ o S T o
R : I . S For e nliosony
' ' ' ' T divettor agdhestiad
Tosigat .

 Inthe ﬁmsﬁ;ﬁwr of!
Signatere of

witiess - Witness

 Pullpameofwitness  __ .
- . (Block lefiers)

- Aiddsess:
o ﬁﬁé&p&ﬁéﬂ: -

 For ind on bolialf of HSBC Bark ple.

C190F30 . HanksRef SCAIT9R07IH
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Nﬁl‘ﬁ, i&ﬁm;}i ot to E;e ass&{i for regtsiﬁraei ahargﬁs.
: _i“gfﬁfzﬁf{ Use i}f:{y o
This Refeasemade the ' dayof B ﬁﬁaﬁiégzsaﬁﬁ.ané e

" BETWEEN (1) HSBC Bank pl "the Bank")

Cad@ L e e e
UL EE PR oL e Companyy

Wzmmw ﬂa&i iiw: Hank §wr¢¥§y z&iﬁ&&@ﬁ o z%w campaﬁy all ﬁm ;;m;:my oW mmpﬁsed fivor charged by the wthm '
written Debenture from all montes sconred by and from aii ¢laims and demands wnder the w;:&m weitten Eﬁ%@ﬁnﬁm o

In wzmass whereof this document which is intended to take effect as a deed lias een ﬁuﬁy ﬁm:ated the éay mﬁ% y&ax o
fii‘ﬁi before written; o o '

O SIGNED m;:a;mzmﬁm;

By

'{g;g,m}{érg} oy

" ag the attomey and o bohalf of HSBC Bank pie
“inthe presence.ofl :

Pl name of witress

Signate of witness

. Address

g - . . . - .
A PR S st . "

Occiipation

N N N o
Sl s s et e
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