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Registration of a Charge

Company name: BEESWIFT LIMITED
Company number: 01569085

XOS6NRNF

Received for Electronic Filing: 18/04/2016

Details of Charge

Date of creation:  15/04/2016

Charge code: 0156 9085 0008

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 01569085 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1569085

Charge code: 0156 9085 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th April 2016 and created by BEESWIFT LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

18th April 2016 .

Given at Companies House, Cardiff on 19th April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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Dated B é%ﬂ g 20 Checker's

iisftial

Beeswifl Limited

to

HSBC Bank plc

Debenture

Registered af the Companies’ Registry oit the
Davof

Form of charge filed at HM Land Registry under reference MD1012J
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This Debeotore by way of deed made the

Between (1) Beeswift Limited
Mumber 013690835 {the " Company™}and

{2y HSBC Bank ple ("the Bank") (1&351&!2}{:& in England nomber 1425%whose address for sery’ iee Tor entry- on the
register is: Securities Processing Centre, PO Box 6304, Coventry, CVINNY

WITNESSES as follows

Debenture is security Tor the Debt

1. This Debignture shipdl be scourity for the paymient and discharge of the Debt mentioned 1n Clause 2 below.
2 The Debt iz all money and Habilitics whitever, whenever gntd hiowever inoirred whether now or in-the:

‘furure dhig, o becoming due, from the Company to the Bank ("the DXL

This inchudes. bui is ot limted To:

{83 overdrafis, loans of other facilities and further advances of money:

(b} guarantees and indemaitics to the Bank and any of the Comprny's other contingent Habilities;

i discount, commission and other Tawful charges and expenses;

il inderest Haccordiarice with any agreement between the Company and the Bank and, if there is no
agreenant, inerest o any money and-linbilities due from the Company al an anmal rate of 3%
abiove the Bank's base rate from time 1o twe conipuied and compounded monthly andfor sccording
to the Bank's thie current practice. Trierest as above applies Before and after any démand or
Judpement,

¢y foney ppresd to be baid by the Company under Clause 25 below.

The Agreement ty pay the Debi

1. The Company agrees 1o pay and discharge the:Debt when the:same is diie to be paid and tisc Farped. TE
scknovwledpes that the Debt shall, in the absence of express writlen agreement by the Bank o tlie contrary,
be-ducand parvarble to the Bank upen demand.

Secority gvém over the Comjrany’s Assety

4. Thie Cormpany, with fall title guaraniee, and as scourity Tor the payiment aud discharge of the Debr,

charges: ' '

{a) By way of legal mortgage all freehold (ncluding commonhild) and leaschold land nosy vested 1n the
Company together with all buildings fixtures. Gttings and Gxed plant and machinery now.or at any
e 1f£e:nhwds onit. This includes (withoui Huitation) the Tand deseribed or referted to in Part I of
“the First Schedule below subiect only to the other morigages or matters (if any) mentioned in Part 2
of the First Schiedele baloty,

(5} By way ol first fixed charge, the chattels (including all additions aud improvemients to, and.
replacements of, them from Gme 1o time), securitics, mtelluctoal property and/or other property
mentioned inthe Second Schedule below,
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2y Beowav ol lrest fixed charge (exgept as already charged above) -

() Allthe prescivt dnd future right, itle and inlerest of the Company in oz 1o any frechold
Gncluding commonhoidy or laaschiold land or ather inimovable property wherever sitiated
__"!J_!d-ﬂaii fixtures, fittings and fixed plasit and machinény igw o at 4y Hine gfierw arels ot

(it} All chattels now or atany time afterwards belonging tothe Company. This excludes any of them
for the timebeing forming part of the siock in frade or worksin-progress of the Company or
whichare, far the me being. oiherwise effectively charged by way of legal mortgage or fixed
charge by this Debenturs,

ity Thebenefitof all rights, licences. gnaranices, rent deposits, contracts; deeds, nndertakings
wnd warsatities relating fo any Tand or siher propery méntioned above dnd/or o any tradéor
biisiness from time 10 dme carted dncby e Company.

(IvIAlL book debis and other debts and monetary elaims and any rents, licence fecs ¢r other pavinents
due fronrany lessee. hoensee or oceupict of any immovable pmpim wherever situated mow . or
az any time aflerwards dve owing or incurred to the Company. In addition, the full benefit of

1 poaraniees and securities for them and all 1 reservations of fithe and other rights

mu'fi:}iing thie Contpany to enforce any such debis or elaims {eollectively called the "debis"),
This-exchedes such debts and clatms G anyy-as the Bank puay fTom tme to lime have agrecd
fr writing with the Company whith shall not be sobiject o this fixed charge and also suchi
delis and claints as are charged inaccordance with paragraph (V) below,

i Ay eredit badance o any atcourtof the Company with'the Bank.

fvly Any credit balance or sy acesunt of the Company with any bank (other than the Bank) or

gthier person. '

All goadwill and uncailed capital Tor the time being of the Company.

Al stocks, sharey, debentures, bouds, Toan capital dnd other seouritics of anv description of -

any other person ﬁinciﬁdixgg;. without Hoitation, any subsidiary or subisidizey indertaking of

thie Company). In-addition,

{ay allw ghts o subscribe to-or convert othier seouritics into orgthorwise acquire any such
securities now or alany tine afierwards belonging to the Company,

By all dividends, mterest and other incore and all othier righis of whatsoever kind dériving
fronvor incidental to, any of thesy (ogether with any seeurities mgntioned in the Second
Sehedule below, vollsctively called, the "securities"),

(i All letters patent, tradeniarks. service muarks, dasigns, vuility models, copyrights, design nghts,
applications for registration of any of thetn and the right o apply Tor Them tn gy part af he
world, Tnoaddition, moral rights, inventions, confidential inforaiation, know-How and mghts
of & similar nature arising or subsisting anywhere in the world in relation toaall or any of the
above (whéther registered or nnrcgistered) now o at any time afierwerds belonging to the
Company {mgu ter with any of the same mentioned in the Second Schedale below:
callectively called the Vintellectual properiy™).

(%) Allpoliciey of life-insurance or gssurance and all rights and claims to whick the Conipany is
0%, 0T Iy atany timeafterwards, bocome entitled in reltion to the proceeds of ther orof
any other poficies of insurance of any deseription {including, without limiation, ihe
trsiirances mentioned T Clause 825 below). '

{xi)AH rights and other property to-which the Company isnow, of thiay at any time afterwards;
become entitled a8 a résdlt-of or i connection with, any proceedings threwtened or
commensed vnder the Tnsolvehoy Act 1980 or any mmidr legislation e any junsdiction,

(xat}  The benefit ol all agreements for the prodvision by the Campany 1 any persoii-of any loan or
credit or-other financial accommodation of any description (hicluding: without hmitation, any
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Anance leases and hire.or hire-purchase agroomentsy now, or 8t aay Hine aflerwards, entered
o by the Campany’.
(it The proceeds of sate of any property mentioned above.

() By way of floating charge, all the undertaking of the Company and all its' property whatsoever and
wheresoever both present and fiture. Thiswill not inchide any part of the sdine which is, for the
time being, effectively charged by way of legal morfgage or fived charge by this Debenture and
recopnised as effectiv ely g0 isrged under the laws of the jurisdiction inwiich the same is situated.

Tha pmpm ty referred to in piragriaphs (a) () {e) and (dy above {5 collectively called the "charged
property”. The property feferred o in paragraphs (a) (0) and () (together with any property for the time,
betng effectively charged by way {nf fixed charge by the application of Clause 5 below) is collectively

called the “fixed charped property”.

Bank'y dbility to convert Floating Charge

5 Tiiz Baik mav, by notice inwriting 16 the Company. convert the flodting charge created by Clause 4 (<)
dbove Tito & fised charpe in respect of such of the property of the Company as may be Sp(,uﬁc,ci s
notice, Itmay doso,

h) o the happening of any of the events. ipentioned in Clauge 11 bolow: o

Rl appears fo the Bank that such property-15in danger ol scizure, distress, dilipetice orany other form
of legal process or that the same, and/or the security now créaled in respeet ofit s otherwise in
Jeopirdy.

fn exther event, the ability of the Company to.deal in any way with such propérty shall cease

gxcept fo the extent that the Bank may otherwise ggree in writing.

Restrictions on Company

& Thie € gy sl fall o, excent with the prior written consent of the Bank: -

Ay create, oF atternpt 1o credte, of-dllow th subsist over alller aty-of thie charged praperty, any morigage,
ahargg‘. Hien, pledge or other security other than ihits Detenrareand {he mongages or metters (i1 any)
prentioned T Part 2 oof the Firse Sehedule below, or

by aligw any tangible property, forming part of the fixed charged propeny, 1o Teave the possession of the
Compatry (exeept Tor the purpose of necessary ropain 6o mainienanoe) or 1o be used by any person

other than the Company or forany purpbse other tian i conniection with the business af the

Ceanpany, or

(¢} release, exchange, compound, sel off, grant time of agree 1o-any other arrangement i respect of,or
in any.other way deal with, all or any of e debts except as expressty allovied by this Debendure; or

¢dy  part vith, hire, lend, sell, assign or disg}m{; of all, or any-pect of for any- r1;jhi titlo-or interest in). the
Tived charged proparty or 211, or (except by a sale or disposal in the ordinary course of the Company
Biiness and for the purposc of careying on the same} any part of the rematnder of the charged

priperty,

Land Registry Restriction

7. In respect of any partof, or interest in, the fixed charged property fitle tow hich i5 of becomes registered at
HM Land Regi the Company applies io FM Chief Land Registrar 1o énter the following réstriction on-
the Proprictorship Register of the fitle ofall such propetiv: -
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"No disposition of the registered estate by the proprictor of the registered estate is 1o be registered withou
a Sritten consent signed by the propt ietor For the g being of the charge dmeﬂ R VI
1 favour of the HEBC Bark plé referred 10 inthe Tharges Rﬁgl‘?tu’ i

Company's Obligations to the Bank

¥ Until this Debenture is discharzed (he Company willy _
iy G0y Insure and keep insured. the charged property with such insurer and against such tisks and in
such amounts and otherwise upon such torms as the Bank may reasonably equire. I the
Bank ikes no requiremient, ther i1 accordatice with accepted prudent business practice from

time totimé in respect of property of the same type,

(iiy Punctually pay-all preminms and othier monies necessary forf Keopng up Such insirances o dny
oitier insurance reférred to in Clause H{c)x)

ity Seethatthe interest of the Bank is noted upon all policies of such insurance o (if the Bask
reasamably 50 requires) that the policy is held in the joint names of the Company and the
Bank.

fivyIf vl Bank ressonably requires, produce to, or deposit with, the Bank all suck policies and the
receipts for all premivim and othier payments necessary for effectng and keeping up such

policies,

(v) Pramptly notify the Bank-of anvihing which may give vise to a dlaim undei suel policy(ies) and
emEiine that wothing is done or not done &% 4. tonsequetice of w]nm sy such poliey miglit be
athversely affocted or which -miay inerease the promitim pavable

{vi)Notify the Bark prior teiaking any sieps to open an account w ﬂh any bank (otlicr than the Bank)

OF 0L person.

1t agreed (whether or not this: Debenture shiall bave becomeenforceable] that! ~

{11 The Bank may (bu sithout being under any ditly to do so and {F it reasonably considers it
negessary o do 50} itseif. cf‘[wi suph imsurances. 11 irdoes o, e Company shall be liable to
the Bank for the expenses ineurred by the Bank in doing s

iy Al sumsat any lime payable under any such policies of insirance shall (subject to any prior
rights and claims of any third party'y be paid to the Bande IF the same arg not pmd directly 10
the Bank by the insurers then the C{:mpqm shall befrastoe of then for the benefit of the Pank
and shall deconit 1 e Bank accordingly, The insurance monies shall at the option of the
Bank be applisd (subjoct 1o Clause 28 below) i or towards the pavment or discharge ol the
Debt or i making gootd or recouping expenditure in respect of the loss or damage for which
stch munies are receivad,

(b) (i) Keep afl buildings onany lind charged by this Debeative and all fixtures and plantand
maghinery on and fivihem {and 2l other tangible property comprised in the charged property}
in pood and substantial repair and conidition. -

(i} Whenever any of the said buildings. fixtures, fittings or plant and maclinery are destroved,
damaged or deterforates, immcdiately repair, replace and make geod the same. ' If the
Compary shall Tail-to doso, then the Bank shall beentitled (but ot bound) 1o do so instead.

() Not withiout the prior mfsucn comsent of the Bank: -

iy pull doven or remove the whole or any part of any buildings Torming partof the land charged by
iy Debenture:

(i) sever of unfix or renove winy of the fixiurey or Ditings: of

ity except Tor the puipose of effecting necessary repaits 1o themorof replacing the same with,

new or iniproved models of substitutes, remove any of the plantand nachingry belonging 1o,
or innse by, the Company,
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{dy () Camy onany teade, business or agricultural use onany land now or afterwards used by the
Cowmpany for i hie puiposes of trade. business or pgricaliurd. 1t sliall do $6 in accordance with
the standards of pood management Trom line o lng cirrent i the tade or business or (in
the case-of agricutiural use) with the stasidards of 2 good hisbaridry, from tinee 10 time. Tushiall
also-do s in accordance with the anthorised planning use of suel Land.

(1Y Obtain, mainiain aud comply with all Hicences; consends and- Q‘ihw authorisations {incloding,
withou! Lmiration, eovironmental permits) and effect aif reg irations which may be nocessary
or desirable in relation to 2ll or any part of the charged property or any business.or other
activity Privm Dong 16 Unte caried doby the Compeay.

{g} Notwithout the prior wrilten consent of the Bank: -

{1y carry out. or allow to be carrded oot, onany land charged by this Debenture, any development 4s
defincd i the Town and Country Plaaning Act 1990;

(i) enter into any agreement under Section 1060 the said Act; or

(ity  change, or.allow io be changed, the use of any such tand.

(0 Observe and pu*im"m all covenants, S‘Hpu aticng and conditions wlhikch from mm 1o thme dfect
the use or possession of the charged properiy whether arising under any lease, Commonhold
Commasity Stalemert. or other dgreoment unider which e chiarged property is held.
(i} Punctually pav all rents dnd other pavinenis becoming o o o7 to Begorne doe, andet any lease,
Commonhold Community Statemént or other agrasment mentiondd ahove,
{iy . Ifthe Bank so regquires, produce 1o the Bank evidenee sufficient fo reasonably satisfy it that
' the requirenients mrentioned. above have boerr complied with;
(g5 () Coniply withall stanmory 2nd other regulations affecting the charged preperty. This wall mcluile
all envirormerital Taws and environmental perotits applicable from twme w time 1o @l or any
st of the charped property or any business or other activity from time (o time carried on by
the Company.
(iRt allow any circumstances To arise which could lgad: -
£y, fo any competent anhority or other persan taking action. or making a claim underany
environmental Taws (including the requirement to clean up aov-contaminaied tand.or the
revocation, suspension, varation or non-rencwil of any envircumental persity; or

By tethe Compamy having fo tike action to provent the possibiity ol amy such action or
clagm. -

iy Indéemaify each of the Bark, the Administrator or Recetver (and thelr respective oificers,

agents and defegates) dgainst all tosts expenses and Tiabilitics properly incurred (directhv or
indirecilyy as a resultof any noi-complianee vralleped non-compliande with-any
environmental Tnws in relation i all-of any part of fhe charged projierty or anything doheor
ot doneon it . ' '

() (1) Within 7 days after becoming aware of tie same. give full partizulirs o the Bark ol any notice,
order, direction, designation, resolution or proposal affectmg 41l or any part of the chirged
property or (in the case of any land) the Jocality in which it is gitualed, given or inade by any
phaning mithority or other public body or authority whatsoever { {including, without
lmitation, any Heersing anthority),

il ITthe Bank reasonably reguives, tumediately, and ot the costof the Company, take all
reasonable and necessary steps o' comply with any of the matiers mentioned in (h){1) above
and maké Cor join with the Bank in making) sueh objections of fépresentations.as may.
reasonably be available in respect of thent

(i Pernvit the Bank, {ts apents and any person aufhorised by 1. (o enter on.any land charged by this

Debenture or on which any other part:of the fixed charged property is sitvated, at all Teasonable

el
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shimes angd on reasonable notice {except in case of emergency) for the purpose ol inspecting or

valuing aty of the fixed charged property and if the Bank calls for sucla *:shm&mn {which it ig

cititled 1o.do} thal shall be at the expense of the Chinpany.
£ Mot without: the nrior written consent of the Hank: -

(1} mrant orvary; oragree to grand or vary, any license or tenaiey atfecting ooy -land charged by
this Debenture,

(i} exercise the powers of leasing, or agreging o lease, orof aecepiing or agreeing to-accept
surrenders of leases, confirred by Sections 96 or 100 of e Lave of Property Act 1925,

{iily oy other way, dispase, o dgiee to dispose of or oreates any Jegat or cuiable estate or
interest in any Tand chargsd by this Debienrire:

{ivinegotiate, settle orwaive any clilm for loss, damags of sther compensdation {incheding without
Jimiration compidsory purchise compensation) affecting any land charged by this Debemure;
or '

{uy apply for an improvement or pther grant or do-anything which might resultin any Jand charged
by this Diebenture being subject 1o any statinory charge

(k3 Busure thal, without the prior writien consent of the Bank: -

(3 nio perserother than the Company shall be regsiered under the Land Registration legisiation in
force from tire to time as proprictor of any fand chiarged by this Debenture;

(i) noperson shall becomie entitled 10 any proprictary fight or interest which may adversely affect
the value of soch land fundess such entithonent exists af the date ol this Debentine: ae at thi
fime of the actuisition of such land by the Contpany) and the Company shall indeninify the
Bank forall efpenses repsenabhy inzurred by e Baik inlodging Doy time 1o e vantiohs
or natites againss e regisiration of tille iy such land,

thy (i) Permantntly keep ail tangihle moveable property forming part of the fised charged property at.
the premiscs (1 any) specified in the Sedond Seliedale below or atsueh otlier preayises ag the
Bank may frony time 10 Eaam-radmimt}h dpprove in wriling,

{i1) Keepsuch fixed charged property witliin England and Wales and notify the Bank upon request of
the Tocation of such fixed charged property Trow Hime to1ime.

fiiy  Upen written notice from 1he Bank, keep such fixed charged property ot the premises so
natifiod or at such other premises as may be reasonably authorised fowritlag by The Bank.

() Pav ol costs for e relocaticn-of any of iim fixed chﬁrgcd property,

Gy Sce that there is fixed 1o all tangible moveable property forming part of the fixed charged property in

4 prominent position a plaque containing the following words: «

NOTICE OF CHARGE
This property and atuessories are subject 10 a first fived chirge tn faveur of - HEBC Bank ple”
ot it such other form as the Bank may require.
(i (i) Gt inand. realise thie debis in the ordinary course of 115 busimiess (wWhich shall oot extend 1o
selling or assigning or in any other way factoring or disconnting thermy.

{ii) Pay the proceeds of such petiing in and realisation, and all other mogics received in respect of the.
fixed charged property, wito such separate and demominated secounts as the Bank shall from
ting (o fine somingte inwriting for such purpose or as the Bank may otherwise from time to
time require. I the Bank shall not nomiate any such account; the Company's current
acconnt with the Bank shall be the nominated scecunt for fhie purpose of this Clause 8(n}.

(il Pending such payment, hold such proceeds dnd other memiesipon trust for the Bank.

(v Exceptwith the prior weitten consent of the Bank, not be entitled v withadraw or wansfer from
any.such acoount any motics standing tothe ¢redit of such account.
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A

(e

Punctoally pay ail calls, instalments and other monies that may become due in respect of the

fepurines:

{i) Mot exercige amy of the righls and powers anaching o any of the securitios in g miier which, in
ﬂh reasonable opinion of the Bank, may adversely affect ihe value of the séeurity crodted by

this Diebeniure, and

(ih prior to this Debenure becoming enforceable, and subject to {p3(1) above, all nghts and powers
xmcrchmg to-the seeurities shiall be exercisable by the Company or as 1t may direct.

6y Take all such necéssary steps. and do all such acs (including the prompt payvment. ol any -
approptiate Tees and policiip aziingt any- infringement of, or challenge 1o, the intellechual
properiy) 1o malntain thie valug, subsistonee and alidity of the intelizetual property.

(1i} Wliere appropriaté, use 15 beést endeavonrs 1o protect and safeguard the intellectual property from

 and againgt thefl, loss: destiuction, unauthorised access, copyimg or use by third parties..

Hiiy Notuse, or allow to be used, ortake any stop in respect of any of the infellectoal property in
aiy way whicks in the reasonable apinion of the Bank. may ath wrsely affeet the vahue of it.

{1} Dieposit with the Bark (and the Bank shall be entitled to retainy all deeds, certificates and other
doctimerits constituting of evidencs ng title to. the. fixed »Lhiirg,ud property (excopl insofar as the
samne :m, hdct or mgmrf:é to be Keld by any third party it accordance w ith any obligation

: . 1 the security created by this Debenmre),

‘reasonably requited 1o-do so by the Bank, and at the cost and expense of the

Company: -

{4 Exctou, sign, detver e do all things vecessary (including, withei fisitation, the
assigninent of all or any of the debis and the transfer of all or any of the securitics, o the:
Barnk or its nomince and the giving of any notices and effecting of any registrations) as
and-in such form asy the Bank may rensonabli regquire. This is-to perfect a legal
moTtgage, aqszgmmnﬁ or other fixed security i favour of the Bank of gl or such part as.

shall be specified in such notice of the fixed charged property or othenwise 1o improve,
pisrfeel or protect the sconrity intended to be creatéd by this Debenture or (o facilitate the
excreige of any powers, authorities and discrebions conferred ynder or in acoordance with
this Diebenture, .

(51 Endorse, orcause to be endorsed.on.any docurments corstitating o evidencl

' the fixed charge properiy and give to thard parties such notices-of the security.
this Debenture s the Rank iy regsonably reguite.

{1i)

1 tiile to
reated by

Bank's Powers

g, {4}

:{"h;

fei

W‘i.

ﬂéiiim'i m’adﬁf {"1:11;5&2" ﬁﬁmj a‘b‘mc 1 he E-?it‘!k' ghiatf

ot ﬁlﬁ'“w&ﬂg im any way ihf‘., t'i‘z}mmiw"s csbii

uamprami m E‘m J”zxu,i almrgu:l pmpmx ar th; pi’&.mﬁﬁbﬁ neron W lm,k.‘ m@h pmpcm s smmmi
The plagues or other markings shall bein such form and with such-witding as the Bank may
redsonably fequire indicating the Bank's interest in such fixed charged property.

The Coaipany shall fiot allow any such plaques or markings fo be concenled altered or removed.
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) Atany time before this Debenture i discharged (and whether or not the same shall have become

eiforca: blel. thig Bank niay, EE and whengver, and so oiten ag i shiall reasonabli think fit. apply the
“Imh: OF Aty mrt of the mionics from Hilg 1o tme Eﬁﬂﬂdﬂlg to the eredit 0f anyaodounn as reforred to
i Clause 8(n) in or towards the discharge of the. Db,

{b)  Homay pay the monies mentoned in () above {o the croditof any other account nominated by i
Oncluding an aceount opened by it: Tor this purpose)as security Tor any conlingent or Tuture Hability
i e Company 1o te Bank,

‘When the Debenture becomes eaforceable

1L

This Debenare shall become enforcsable -

{a¥ il the Debt is not paid or discharged when dug-(whether on demand. atagreed riaturity of catlior as

the cascomay bel, or

{b¥  if the Company-is in breach of any of the obligations under this Debenture; or

(e} if the Compatiy sliall enter into any composition or arrangement for the benofit of it creditors; or

(d) il ane step is taken Tor the administrtion or winding-up of the (‘Le:}mmm {which ingl uda‘:&
Hodtation, in cach gase, theboard of il;fmmnrq or the Company in general meeting, passing a
resolition Tor the same) except whiee, in the-case of windiog up, the Bank has congented inowriling
for the puipose of recofsiruclion or amalgamation; or

¥ i third party shill take possession of, ora receiver shall be appointed over, or any sécured croditor
of e Company shall seek o enforce his seouritv in respect of all or any of the charged property or
any other event ghall happen which puts in jeopardv allor any part-ofthe security created by this
Dichenture; or

o

{fy i the Bank; inits reasonable discretion, considers thatany Claim may be made against the Bank

u:ﬁd* aiy bond, guarantes; indemmty or other contingent Lability issued or entered into o any

gy of the Compan

fpy i am other eveant shall o 'z‘;r wazsh hag been ngreed by the Company and the Bank asan cvent upon
thie-ocenrrence of which this or any ttherseourin Torthe Debt $hall be ealorceable,

el

T any of the above should deear: »
(i} the powers-of sale and of appomiting.d receiver conferted by Section 161 of the Law of Proporty
At 1905 ghall-ssmediately arise and become mc:mmbiu by the Bunk free from E!u::
estrictions contained in Seetions W3 and 109 of thay Aot and
(173 the powers of leasing, of agresing Lo fease, of of acCepling or AgIecing 1o actept’ surreriders of
feasis (conferiod By Sections 99 anid 100 of the Lavw 6f Property Act 1925) shall immediately
beeome exercisable:

These powers are available to the Bank whether or not the Bank shall then be fivpessession of all or any

“part of the-charged property. The Bank may grant a-lease al a premium and for any length of term and,
“gentratly, without the necessity for the Bank 1o comply with any restrictions fuposed by, or other
provisions-af. (i Seetions and legistation mentioned abeve and so that for the purposes of Sections %9
“and 100-af the Baw of Property Ad 1925, the expression "marigapor” shail inclode any porson dertving
title under the Compény and Sub-Sections 99-(18) and 100 112y shall not .}pp?s 12

Appaintment of Administrator or Receiver

15

{gy The floating charpe crealed by this Debenture'is intonded to be a qualifving Doating charge as
defined by paragraph 14 of schiedule B1 to'1he Tnsolvency Act 1986 (inseried by settion 248 of and
schedule 16 to the Enterprise Act 2007,
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(&) Al any time-afier having been requested to do 5o by the Company, or alter this Debenture has
bedoime enforeeable fand whether or not any of thie ovents mentioned in Cladse 11 are gontinuing),
e Bank may appotby deed or by w mmgf widler the hand ofa duly andhorised officer of ihe Bank,
ar c:rﬂmmascq ANV NG OT mOTE persoLs 1o be Administrator i“f&dmnug‘imlm “Yor Hgeoiver
{"Recetver”). These expressions-shall, where necessary, melude any person substituted as
Aduinisirator or Recerver of allor ﬁ.ﬁ,}; part of the charged property. The Bank may similarly
appoint 2 Receiverat any a’..’sm.t:.aﬁzzr"hz:i“i.tﬁg.hi:iﬁﬂ;; reguested o doso by the Company,

(&} The Bank may (so {ar a8 it is Jawlully able 1o do so) Trom e o tme by deed or by writing under
the hand of 2 dily anthorised officer of the Bank. or otherwise; remove any ferson appointed to be
Administraior or Receiver and may in a-sirilar wirv appobnt another i is place.

(Y I abany thoe two ar more persons shall old office as Administoator ar Receiver of the same

ach one of them shall be separately ertited (subject to gy tontrary tirection in the

merit) fo exercise all the. powers, thiorities and dhseretions conferred on them,

od) Thr: power To appoint a Receiver shall be in addinon 1o all statutory and other powers of the Bank
under the Insolvency Act 1986 and ih sof Propefiy Act 1925,

i The power fo appoint an Administeator of Receiver shall be and remain-excreisable by the Bank
evin thouph there may b a prior appointment i respect of all or any part of the cliarged property.

13 {a)  The Bank stall not, nor shall the Adminisitaior or Recebver. be liable 10 acoownil as merlgagee in
possession ity respect of a1l of any of e charged property nor be linble Yor dny-loss upon- realisation
or for any neglest or defanlt (unigsswilful) of oy natere whatsoever in connection with ol or any of
o charged property for wiich & mortgages iu possession oght as-such be Hable.
(b All reasonable costs, charges ard L,\;r;ms o8 properly incurred by the Bank or the Adnunistrator o
Regerver (including it interial management atd-adiministiation costs and the cost of any
proceedings o relation to this Debenture of the Debty shall be paid by the Company

14, The Adnrinistiator or Receiver shall bo the agent of the Compgny and the Conipany shall be responsible
Sor b acts sad remurneration as wellas Tor any - defsulls commitied by hing

Powers of Administrator e Recdiver

15, The Administratorshall have the statwony powers noschiethdi 1 of the Inselveiicy Act 1986, The
Receiver shall (sobject 16 any lHmitations of ra,‘atnmmns, pxpressed in tie docwment appoonting him bul
netwithstanding any restriction oy Hmitarion binding on the Company under ims Biehenture of any
winding-up or dissolution of the Cotpany or dny snalogous prdce diiigs v ar srdsdictiony have ail tie
powers (as varicd and extended by is Diebenture) conferred 60 receivers by Ui Trsovency Act 1986 and
the Law of Property Act 19235 and (without affecting the-above in duy way) Thg folfowing powirs: -

(ay (0 Tosell teansfer. assipn, convey o grant, ascept surrender orvary, terminaie or surrender ledscs
alar i exchange and enter into or terminate leases of any of the charged. property; and
fify in any t}timr mn 1 dlspasa i}f or dm] mﬂi a;H arany; m‘" iI:{: o wy,{:! pmg}cm in nsp&cl ﬂf

gf:ncmil\ ) ¢8 sm,Jm ferms and m}nﬂmam a8 he ruasmmblv ﬂ:mks i‘x
Ay transadtion mentioned above inay be for such payment or other topsideration as the
Adininistrator of Receiver shall thitik fit. This is so whetlior for o Tumip sumn or @ consiceration
pavable in instalments and whether for cash or othérwise, Tnthe tase of the later, it shall forat part
of the charped property and be charged with The paymient and disciarge of the Db
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(K

(y
iy

{n

property s the Heceiver muy ressomibly 1

Fixtures and plant and machinery may be taken and sold separately from the premises w-which they
are fixed {or in which thiy are contained) without the congéid of the Compaty being obiained of
NOCRSsAry _

To take possession of, collect and get i, all or any of the charged property in respect of which the
Receiver isappointed-and for.that purpose to make such demands and take any proceedings as the
Receiver shiall reasonably think Gt
To carry on, manage, develop, reconstruct, smalgamate or diversily (or agree the same) any-trade vr
Biugtncss {im:;‘iﬂ-dmg farsaing) ag has from time 1o e been carricd o the whole or any part of the
fixpd chigrged propey.

(1) Tomake 40y ArfAngement or compromise between the Company and any other person whicli the

Receiver may réasonably think expedient.

{113 To tike, defond or g:mrlzc;;pai{: in gy procepdings (including; without limitation, abitiation

prs::cwfimg%} asthe Receiver may m;isc}m‘ah think expedicnt.
To ke, ¢ffectand mmplcm suchin ements, developrient and repairs to any of the charged
hmi«, expedient,
To miike calls. {aud 1o enforce payuent of ticm) conditivnally, or anconditionaly, on the men

of the Caompany in respect of any uncalled capital with 1o benefi of ll the powers'in the-Articles of

Association of the Civipany conferred on (he Directors,
T appoint masagers officers, servants, workmen, nontinees aud agents for anmy-of the purposes
snenfioned T this Clanse 13 al suel renmmiestion and for sueh periods and o sudh ferms as the

‘Recelver may reasonsbly doternine,

11 the Recéiver thinks i et without affecting the indempity confained 1o Clause 23 below, {0 effest
mih Ay Insurcr any pﬁim oF piolicies of nsurance gither in Tieu, or satisfaction of, or in addition Lo,

-tmfh mr:EL,mmW

To detegate by power of attorney, br nany olher way, toany person or parsons approved inowriting

by the Bank, all o any of te powers, authoritizs and discrétions which are for the time being

exercisable by the Receiver under this Debenture.

{1 to promote the Tormation, or otherwise acquire thie share capital of, sy body: corporate with a
“¥igw 1o such body corporate becoming a-subsidiary of the Cempany orothervwise;

tinpio purchase, lease, or otherwise agoe &y fintorest i allov any of the Uompany's underaking
and property:

Gl to carry 6n any business in-succtssion 10 the Company orany sabsidiary of the Company;

zmd in-edch case, as the Receiver may othierwise reasonably. think fit.

Toapply for. 1 othervise tike suchn steps as the Receiver may consider reasonably necessany or
desirable to-obtain {in the name of 8 nominee of otherwise) sich licences. consents. permis and
approvals s the Receiver may reasonably (hink mpcdmm
“Fo make clections for value added 1ax purposes as the Reegiver may redsonably think fit.

For any of ihe purposes authorised by fhis Clause. to raise meney by borrowing from the Bank or

from any other person on the security of all or any: of the charged property in respect of which the

Receiver 1§ appointed,

(i} The Receiver may raise money as mentioned above on such terms {including, i the Bank shafl
consent. terms under which sich security ranks in priofity 1o atl or any of the secarity created
By thit Debénture) 25 the Receiver may réasonably thik fit;and

(i} the ropavment of all such monies and the payment of inferest on them and relazed costs
chiaraes and expensts, shall be treated Tor all purposes as expenses properly pavable by the
Revehvor,

Toexercise any of the powers which the Bank would be-entitled to.exereise under this Debenture.
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(o} To doall such other actyand things as the Receiver may rensonably consider 10 be incidemtal or
negessary to-any of the matters or powers mentioned above or vwhich thie Receiver lawlully miay or
can do as agent for the Company,

(py  Toexercise any of the above powers on behalf of the: Company or on the Recemver's avwn beliall or, in
the case of the powers contained in paragraplt (f) above, on behalf of the Directors of the Company,

15, Subject to-clatms baving priority 1o the security created by this Debenture, all wiories roceived by the-

Reégeiver or {omany

ekereise by the Bank of its enforcernent powers under this Debenture) the Bink, shall

e applied 1 {he following order: -

fa).

@

o pevinent of all redsonuble costs, chirpes Bk expenses of. and incidental 1o. the appointment of
ilic Recetver and to the exercise-of all or any of the powers of the Receiver or the Bank snd of any
olher outgoings properly payable by them. Thig incindes, without lintitetow the repavment of
irionies borrowed as refierred to in Clause 15¢im) above and the payrment of interest-and related costs,
charges, aud expenses (10 the extent that the Bank las consented 1o the sdme being secured in
priority to the security created by this Debenturey and all amonnts payable by the Bank 1o the
Receiver under any order of auy- court-or otherwise:

T payment of repuneration to the Receiver at such rale as may from tme 1o time be agreed between
thie Reoeiver aud the Bank,

Tnpaviment o the Bank.

Power of Attorney

17 Ay

{B

“The Company rerevocably. and by way of security, appoints the Bank, ‘any Receiver, and any

Administrator appdinted ‘m the Bank and eich of their regpettive delegates, ointhy and also

inidividually 1o be fhe anoriey and anornéys of the Company, Anyatorney is authorsed by the

Ct}mpﬁm 1o doall tiings which (he Compiiny may Be requured 1o do nnder this Diebenture. This

includes {without limitafion) thal which the Bank; the Receiver or the Admanistraer (or any such

delegaie) may

(1} consider necessany or appropriate for, orin connection with, the improvenient, perfection or
protection of the security infendod to be created by Uis Debinturet of

Gy the exercise of any of the powers authorities and discretions conferred underit,

“The Company ratifies and confiring (and agrees to do so} whalever any such-atlorney shalt dg, ot

dttempt o do, in i€ exercise of all or any of the powers, authorities and discretions menfiongd above

‘or under (his powerof attorney. This power of dtiomey is 1o seoure the: performance of obligations

owed 1o the donees within the meaning of the Powers of Attorney Act 1971

Bank has Powers of Administrator or Receiver and other powers,

18, {1}

(n

{1di)

Without affecting any other powers, authorities and discrotions of the Bk, all oeany of i powers,
githiorities and discretions mniarred upon the Administrator or Receiver (vhether arising under this
Dieberture or otherwise) may also be exercised by the Bank al any tire after this Debenturie hias
weoone eriforcedble. Tihis 18 so whether or not gn Administrator or Receiver has been appainted.
The Baik shall alse be entitled to delegate by power of attorney, of in-any other manner, o any
person or persons all orany of its powers anthorites and disdretions:

No such delemation mentioned above shall prevent the subsoguent exercise of the powers, authoritios
and discretions by the Bank itself or provent the Rank from miaking any subsequent delegation of
thien 1o, sorme other person.
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(ivy The Bank may revoke any such delepation at any time.

ALany time after this Debenture shall kave begome enforceable, or after any powers conferred by any
tnterest having priority tothe secoriby oreaded by s Debenure shall have become exercisable, the Bank
may redeensuch-or any-other prior buerest or aveange the transfer of it 1o tiself Tt may settle and pass

ihe gecounts of any third party concerned and any account so settled and pasw@:ﬁ shall Be conclusive and

biriding on the Compaiy, ALl monies patd by the Bank o the third party in accordance with soch
accoints shall 45 from such payment be dug From the Company 18 (i Bank of Carrent ascount and shall

bear iderest and besecured as par gl the Debr.

The rghts and femudies of the Bank wnder this Dieberilure are in addition fo. aud not in substitution for,
any rights of remedies provided by Jaw,

The restrictian of i right of consolidating mortgages contained in Section 9% of the Law of Property Act

1925 shall net apply to this Debenture,

(). Trthe Companyat any time Fails 1 perform and observe the terms, and cbligations contained in
this Debenture. the Bank may {but without being vnder zmy. duty to do so) take such steps as in its
reasonble opinzon may be redquired w remedy-such fathoe: and

(iry This biclides, withiour Hrstatian, making any pavment, and for the purpose nentioned s (1)
abiove, tho Bank and 1% agents tay-¢nier upon any land of the Company without being regarded as
harving entered o possession ol it

Indemmity

The Cmﬂp&m agrees-to fully indemnify cach of the Bank. the Administrator and the Receiver fro snd
apidngt alland any Tiability they niight fncor i the exercise for apparent exercise) of any powers.
avthorities and diseretions under or 1 connection witli this Debenture (with the exception of fraud or
witlul defhault on the part of the Bank. the Administrator o ihe Receiv er. but only to the extent commitied
by any of them) of arty Failure by the Uit pany to-womply with any of its obligations under tis Debenture,

Protéction of Purehasers

4,

No purchaser or othier person deating with tee Banik, the Administrator or the Recchver (of any of their

respective delegates) _

(i) shall bz bound of ertitled to see or enguing whether any power, anthofity or discretion under (his
Txehenture has arisen or becone exercisahle;

{ity be concerned with v any notice {o-the: mmrdn or {o oo whether any delegation shall Tave lapsed for
any reasor of been revoked; or

{ii1) be bound of entitled 1o conegen msel with the proceeds of any salg-or other dealing or be
answerable i any cirenmstances for the application of the said proceeds.

Fuayment of costs, chiarges and expenses.

ok
s

The Company shall reimburse 10 the Bank on-demand on a Tull indemnity basis, all eosts, charges and
expenses {including, without Himitation. ail amounts reasdaably dewernized by the Bank 1o be necessary 1o
compensate it for infernal management oradiinistration costs, charges and expensesy properly incurred
by the Bank: -
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(13 in ensuring this Debonture is offective:

(it} in connection with theamprovemecnd, perfection or protection of the seourity created by this

Diebeniure: ' '

(1t i the exercise of any righis, remedies; powers, authorities and discretions conferred under, or in
connection with this Debenture (tozether with any value added tax or similar tax charged or
chargeable in respect ol ().

Al suclcamounts shall be debited to-an account in the name of the Company. Until they sre reimbursed

they shalf bear interest at the rate of throe per tont pef annpi over the Bank's Base Rute bom tinse to thme

Ccaloulated and compoinded monthdy andfor according o (hé Bank's then cirrent practice fnd shiall be

pavable on demidnd: They witl be seeured ag part of the Debt by this Debenturg:

Independence of Recurity

26, (o) Thig Debenture shall be in-addition to; and independent of, cvery other security which the Bank may
A any tnie hokd for-any o0 e Debt seoured by this Debenture,
(hy  Nopriot security beld by the Bank over all or any of the charged propenty shall merge in the security
créatad by This Debentore. _
f¢)  This Debemure shiall romvain o fll Torce and effeot 45 a continuing seourity vinless and until tic
Bank dischurges it

‘Buank's powers to-deal with- Accounts and Money Reecived

27 (dy H the Bank feceives oo of aay &ubscq‘ucm cherge or other interest affecting all-or any of the
chuirged property; the Bank may open a new acoount or acconnts for the Company in-#s books.

Bonk docs niot do s, it shall be regarded s hc}\'lﬂ{:‘, done s unless the Bank gives express
writleh natice to the conirary fo the Company, Notwithstanding any appropriation by the € CINpaTy
Ty fhie contrary, a8 Trom the thime of vecaipt of such notice, all pavments made by the Comparniv to the

Bank (ather than those dealt with under Clause 3(1&)) stiall be fromed as Havi ing been credited la
new secount of the Company. Such paviments will not be applied in redoction of the amount due,
owing or incnrred from. the Company 1o the Bark 41 the nme when it received the notice.

(b

2H 1) AL mienies received, recovered o realised by the Bank voder this Debenture (ncluding the proceeds
of dny conversion under Clause 30 below) may, in the reasonable discretion of the Bank, be credited
Lo A0y siispense oF mipersonal dccount,
(&) ’”i Biey miay beheld in such acdoint for so Tong as the Bfmk may thirnk £ pending the application from
time to time of such monies and sl accrued fHiterest (at the Tals, Faty, agreed 1 writing between thi
E‘Gmpam and the Bank Trom time 1o time) in or Immrds lhc dischirge of (g Debt,

right of set-off it may have now, or at any time in the Riture; in respect of the
wder this Debeninre),

39, The Company waives any
Drelit (including sunis payable by the Company

Curreney Conversion

S ) For the purpose or pending the discharge of the Debt, the Bank sidy Sotvertany monies received,
recovered orreaiised by the Bank nnder this Debenture finchuding the proceeds ofany previous
conversion under this Clause) from their pxisting corrency of dentimination into such other curfoney
of denomination as the Bank may reasonably think fit.

Dighenture T3 {11/06 Revision) 1dof 20 Hank's Ref - SCA99839357H.



by Any such conversion shall be made ot the Bank's then prevailing spot selling rate of exchange for
such oiher curtendy Agatrist the m;‘;lim cirrroncy. '

ey Each previous reference in this €1 Lnse m A currency extends to funds of thal Surrency gngl, for the
aveldar nee-of dowls, fands t:af’ one currency may be cotveried inta different Tundsof the same
CULTERCY.

Deatings with you and sthers

31, Thie Bank may, {0 ity diseretion, grant time, or miake any other arrangement, varaion or release with any
“person B persens nol party 10 thiy Debenture (whether or tiot such person of persons are ;mmh liable with
the Company) in respect of dny of the Debt orof any other seourity For it THit doeg, it will not in any way

affest gither this Debeature or the Hability of the Company for the Debt

Bank's Right of Set OFF

32, Tn addition fo all rights of set-off conferred by law, the Bank may sei-0ff any money standing from tinwg lo
time to the.credit of any account thi Company bas with the Bank against the Debt.

Preservation and Retention of Security

a3, (a7 Aoy selilement, discharge or release Bobween (i) the Company and (i) the Bark, the Administrator
or the Receiver (the "Relevant Person(s)") shall be:candilional upon ne Scourily given, or paynicnt
made, to the Relevant Person(s) by the Company (or sny other person} being avoided or redoted 48 a
result of aiiy. provisions orenaciments rélating W insolvéncy for the nime being in foree inany
jurisdiction. '
By Inthie cvient of such seeurity of pavment baing dvoided or reduced, the Relevant Person(shshalt be
entitled to recover ihie value or amonnt of such security or payment Trom ithe Company subscquently
‘as i such settfement, discharge ot release had niot oocurred,

A4 2y Novwithstanding sny other provision of this Debenture, or any e :
drrangernent giv en or- made b thie Bank, the Band may refainthe sm:unlx crénted by this Debenture
fand all docuinents evidencing title o thi charged property or any part of it deposited with i)
Folfowing the payoent and discharge in full of e Db for a period of two yedrs and one wmonth after
such discharae.

{by 10t any tire deiring that jseriod, any stepis jaken for the Admnistration or w inding-up. (whether
volumdary or compulsory) of the Conpany or any amalogous proceedings shill be comménded, thy
Bank may continne to retain this securily aid the tacimenis mentioned above for such further
‘period as the Bank may Teasorabhy determine.

(¢d Thesecurity created by this Debenture and docpments relating to it shall be deemed 1o have
cobitinued to hiave been held as security for the Debt.

Natives Governing Law and Jurisdiction

35 Without affecting any.other Taseful method of sérvice, any demand or nafice fo be made or given by the
Bank to the Company (incfuding without Timitation, a demand Tor payment ofall brany of the Debty may
be madle of given by any manager or officer of the Bank or ofany branch ol -

i) By leter addressed to the Company and delivered 1o any officer of the Company at any place or senl
v first-class post o, o feft af the repistered office of, the Commpany or any place of busincss or
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activity of the Company last known to the Bank, it sent by post it shall be regarded as having been
made oy given al noot on the second dav f@i!mﬂ% y ihis thay this Tetter was postid.

By fax or oiher clectronic meéang 1o the Tax nomber or elegtronic mail address of the Conpany last

known iothe Bank, Tt shall be regarded as having been madz er given at (e Time of transmission.

This Debenture will be governed by and construed in accordance with Englhish taw and ali claims
andd disputes (including nonscontractual claims and disputes) arising out of or in copmection w ittt
Pebentire, ity suibpect vaatker, ncmmimn or formation will bo-deterptined i accordance with
Tnglish faw,

Bofli the Coftipany and the Bank subhit to the non-exchisive jurisdiction n’f thie cowrts of England
and Wales in relition to'all claings, disputes, differenices or othor rmatters Uinchuding no-Corileaciul
clatms. disputes, differences o1 other matlersy arising out-olorin connection with this Debeiture.

Disclosure of Information .

¥

"Thi Comprny consents to the disclosure by the Bank of any information abiont the Company, this
Diehenture, the charged properiy-and the Debt -

{a)

{oaty person fo whoty the Bank has transferred. of proposes or ey proposé to transfer, atl or any of
1ts riphts under this Debenture and/or the Debt and w any rating sgeivics and any advisers w the
Bank inconnettion willsuch transfer: andfor

fevany persor with whom the Bank has cotered {nfo. or proposcs (0 enler intd, any contriciuid
drfangemends in connection with this Debenture gndor the Debty andfor

10 iRy comparny within the HSBC Group being HSBC Holdings ple and 118 associated and subsidiary
companies from e (o Hme, or any of 1ls or {heir agdnts, andior
¥ insurer wha s to, or who proposes o, prm:dc: thsurance to ter'Bank i respect of the charged
propenty, this Debenture andfor the Debt, and/or

to sy othier person 1o whont, and to the extent that, such information is required to'be disclosed by
any applicable law or regulation

Franstior of Rights

by

&)

Phie Company will be bounid 1o

svithout the prios wrilleh consg

The Bank-miay transferall or any of @8 rights-under this Debenture and/or the Debt (o any persoreat
ANy e

Ifihie Bank transfers all or ans of its rights under this Debenture andior thie Debt, the Company's
rights under this Dicbonture andfor te Debt (as the case niay be) will stav exactly thesame.

: iy person 1o whont The Bank {oansfors gy such vights. That person
will have the Bank's powers and rights 5o Tar us the Bank transfers these to that person. The Bank
‘will be relensed aulonwtically from its obligations to the Compaiy 30 far as that person assumes the

Bank's obligations,
- The Company will atthe expense of the Bank or the person to whern the rights me transferred. do

anvtlitivg reasonably requested by the Bank to effect 2 transfer of all or any of its rights under-this
T¥éhentire andfor the Diebt,
The Company will not transfer

all or aniy part of its riglts under this Debienture andfor the Debt
ol thic Hank.
I these Transfer of Rights provisions and ba (e Disclosire of Information. provisions above;

(i} the term transfer means sale, assignment-and/or ansfer;
(i1} the torm rights means rights. benefits andfor obligations; and
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iy ihe term person meansany person, tnsst, fund ov.other entity.

The Bank's written conzend and seasonable reguirement

34, (2

(b

Where the words ™ “without the Bank's writien consent” appear in any Clause, the Bank wiil not

wnreasonably withhold consent, The Company agrees that it s reasarabile for the Bank 1o refuse to

eonsenil o sordething 1f, i the Bank's reasonable opinton. itadversely affects or might affect:

(v, the Bank's geturity under This Debemtarg ared ity abthity o e Lnfbrcuit

' the walue of that which is secired 1o the Bank and it ability 1o sall fhe same,

£ e Bank's ability o redover the Dbt or

{ivy  the assessment of the vilug ol this Dhebenture as an-asset of the Bank

Whare the words "the Hank reasonably requires” appeir in any clause, the Conipany agrees that is

reasonable for the Bank to require something if, in the Bank's reasonable opinion, i will or might

Assistin _

(1) thepresorvation of the Bank's scoority ynder this Debenture or the value of that whick is seenred
by i or

{1y thig Bank's abilisyto recover the Debt.

Severance and Modification - Unenforceability

40, fay  Wanyof the Clauses (or part of a Clause) and/or any of the paragraphs (ot part of'a paragraph)
becomes ovalid orunenforesable inany way under any law, the validity of the remaining Clauses
for part of @ Clause) or mmgmph {or part afa p&rwg,mph) witl not invany wiy g affecied or
imnpaired,

iy Hanwiovealidor wcni’cm.mbia Clasuse o paragrapl. mwm:mc:d abeve gar part-of ¢ithery would wi be.
{nwvalid-or unenforceable 1€ its Farm or effect were mamxm froany way, i shall be deemed to have the
modifed form oy offect so long as the Bank congents

Interpretation

41, {a) The expresaons -

(iy e Company” shall include any person frony lime fo time deriving title uinder the: Company.

(i) "the Bank* stiall inchude its successors and transferces and in both cases tor o-the extent of their
respective rights and benefits {inctuding, vithout Fiitation, any person in whom inder tlie
laws of such person's place of incorporation all orsubstantially 4l of the asscis and habilities
of the Bank become vested),

-fm‘}; tanvironmental laws” includes-all applicable laws, regulations-and directives (and all notices:

sirculars: orders, Judgessents and decisions ol any courtor other compelent aathority imany
jurl&iiutmn} coneerning the pollution or pm{ucucm of the gnvirorment or the health of
Huidns, animals o7 plants, This inclides, public and workers' health and safcty, the
generation; use, tealment. storage, Hansportation or disposal, or discharge oy, release intothe
envivonment, of gy chemicals or other pollutants or contaminants or industrial, radioactive.
dungerous, toxic of hazardous substances or wastés (i whatover formeand including noise
ani genetically modified OFATLISING).

{iv}  environmental permife” mouns all permits; licenses, consentls, approvals, cartificates and
athier authorisations (including ull conditions applicable 16 them) required wnder any
ervttommental laws.
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(v} "holding company” "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively sel out in the Companies Acl 2006 (as the sanig-misy be amended, varied or
replaced from time to fime),

by Any reference 1o pevson shall include any person, company, corporation, body carporate,
government. state for agency of @ state) andany association or partnership (whether or not having,
Jegal personality) of sy ol these.
(1 Anv reference i any sialute or any seetion of any statute hall be regarded s Tncluding reference (o
any-statutory inodification of re-engctingnt of # for the tine baing in forpe.
iy References tothe singutar shall include the ploral amd vice vérsa: the use'of the malg pronoun shall
itctude the femile and nieuter: the use of the feuter pronoun shall tnclodé both the mate and the
female. '
(e)  The headings are used for gnidavcs-only.

Company's complinnce with Mémorandum and Articiey of Assochation

43, The Company confirms that {his Debenture does ot Sontravenic any of the provisions of its Memorandum
s Articies of Association.

TN OWITNESS this Deed has been executed and is intended to be and is dehivered o thie date first mentioned.
Andve

“The First Schedule réferrod toahove
Puart |
(Frechiold and/or ledseliold tand)

Registored Title

All the pragerss{ios) comprised ta the following title(s) at M. Land Registry:

Unregistered Tifle

All the property(iesy now vested in the Comparry and compnsed i the Desdis) reforrod o below

Part 2
{Prior wiorfgages or other matters relating to the propery dese ribied abiove)

The Sccond Schedule referred to above
{Chatiels andior other propeiyy
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- of your solicitor or other legal adviser before signing this Deed.

This Doed is an important legal document, HSBC Bank ple strongly recommends that you seck the advice

Stpwed 5

Namein Gl

Sizgned s a-deed by the Company acting by

Stgnature {3rector

e Tall

(Block letters)

in the presence of:
Signature of _
witiiess Wiiness

Fdl nanine of witiiess

Address:

Dcoupation:

Far and on bt:i;iﬁ_!i’ {}ﬁféHSEC Baak ple

Fi
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{Fow use bya
Cromppranny eithout a
Ty senl)

{Fie i whera ong )
divertor s aotorised
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NOTE: Receipt not to be nsed for registered charges.

For Buak Use Only

This Refease made the day.of Two thousand aml
BETWEEN (1) HSBC Baok ple ("the Bank")

dnd (2)
{"the Company™}

Witnesses. that the Bank hercby releases to the Company ail the propery now comprised in o charged by the within
written Debemture. from all monices secured by and from-all claims and demands under the within writlen Debenture,

Ti witriess-whereof this document wiich (s intended to take effect as a-deed has been dulv executed the day and year
First before writtan,

SICENED AND DELIVERED

By,

Fslgaatirey

as the attomney and o behall of BSBC Baik pic
inthe prosenceof

Full name of witness

Spnature of witness.

Adehress

Oceupation
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