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Companies House

Registration of a Charge

Company Name: THETFORD COMPACTORS FINANCE LIMITED
Company Number: 01567358

Received for filing in Electronic Format on the: 11/07/2023 XC7KIK8Y

Details of Charge

Date of creation:  11/07/2023
Charge code: 0156 7358 0044
Persons entitted: @ ALDERMORE BANK PLC

Brief description:  LONG TERM LICENCE TO SUBLET (WITH SECURITY) BETWEEN
THETFORD COMPACTORS FINANCE LIMITED & ALDERMORE BANK PLC.
THE ASSIGNOR ASSIGNS ABSOLUTELY TO THE ASSIGNEE: (A) THE
FULL BENEFIT OF EACH SUB-HIRE AGREEMENT ENTERED INTO BY THE
ASSIGNOR FROM TIME TO TIME INCLUDING, WITHOUT LIMITATION, THE
RIGHT TO RECEIVE ALL MONIES NOW AND HEREAFTER DUE OR TO
BECOME DUE TO THE ASSIGNOR UNDER EACH SUB-HIRE AGREEMENT
AND ALL CLAIMS, RIGHTS AND REMEDIES OF THE ASSIGNOR ARISING
UNDER OR IN CONNECTION WITH EACH SUB-HIRE AGREEMENT; AND
(B) THE BENEFIT OF ALL GUARANTEES, INDEMNITIES, NEGOTIABLE
INSTRUMENTS, SECURITIES OR WARRANTIES TAKEN OR RECEIVED BY
THE ASSIGNOR OR IN RESPECT OF WHICH THE ASSIGNOR HAS THE
BENEFIT IN CONNECTION WITH EACH SUB-HIRE AGREEMENT ENTERED
INTO BY THE ASSIGNOR FROM TIME TO TIME OR THE ASSOCIATED
GOODS.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

Electronically filed document for Company Number: 01567358 Page: 1



This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CONNIE OWEN-TAYLOR
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1567358

Charge code: 0156 7358 0044

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th July 2023 and created by THETFORD COMPACTORS
FINANCE LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 11th July 2023 .

Given at Companies House, Cardiff on 12th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Dated 117 uly 2023

THETFORD COMPACTORS FINANCE LIMITED
&

ALDERMORE BANK PLC

MASTER DEED OF ASSIGNMENT
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This Deed is made on 2023

Beatween

i THETEORD COMPACTORS FINANCE LIMITED (No. 01567358) whose registered office is
at Rymer Point, Bury Road, Thetford, Norfolk, 1P24 2PN (Assignor), and

{23 ALDERMORE BANK PLC (No. 00947662) whose registered office is at Apex Plaza, Forbury
Road, Reading RG1 1AX (Assignee, which definition shall include its assighees and

SUCCESSOrS).

Whereas

(A The Assignee may enter into lease agreemenis with the Assignor from time to time (each an
Agreement and collectively the Agreements).

B Pursuant to the Agreements, the Assignee will let certain goods to the Assignor {Goods)
subject to and upon the terms contained therain,

{3} it has been agreed that the Assignor may sub-hire the Goods to sub-hirers on the terms sel
out in the relevant Agreement and/or any relevant consent letter from time to time, Each sub-
hire agreement in respect of Goods (Sub-Hire Agreement) shall be the subject of this Deed.

{3 In consideration of the Assignee agreeing to enter info the Agreements the Assignor has
agreed to execule this Deed, whereby the Assignor will assign to the Assignee from time to
fime its rights (inciuding the right to receive the payments due) under certain Sub-Hire

Agreemenis.
itis agreed
1 Diefinitions and interpratation

1.1 b this Desd:
Account has the meaning given to it in clause 4.2
Agreement has the meaning given o it in racital {A)
Assigned Agreement has the meaning given 1o it in clause 34
Assigned Assets has the meaning given to itin clause 3.4
Certificate of Assignment has the meaning given to itin clause 3.3
Counterparty means a parly fo an Assigned Agreement other than the Assignor

Deed means this master deed of assignment and, where the context 50 permits, each and
avery Certificate of Assignment

Diefault Rate means 4% per snnum above the Bank of England Base Rate from time o fine

Delegate mesns any person appoinied by the Assignes or any Receiver pursuant o cleuse
10 {Delegation) and any person appointed as attormey of the Assignee, Raceiver or Delegate

EAF_Phaut, Dol Assign Mew D220
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Enforcement Date means the date on which the Assignee becomes entitled to enforce the
Security created by and under this Deed, as setoutin clause 8.1

Event of Default means any of the following events:

{2 if any event occurs which results in the termination of any Agreement, or the hiring
thereunder, or which gives the Assignes the right fo terminate any Agregement or the

hiring thereunder or

{b) the Assignor breaches any of its obligations under this Deed or a representation or
warranty given or repeated by the Assignor is incorrect of

{c} the Security created by this Deed is at any fime in the opinion of the Assignee In
jeopardy in any way whalsoover

Finance Documents means this Deed, each Agreement [insert delfails of any ofhier finance
documents including i necessary any security documents] together with any other agreement
entered into from time to time between the Assignor and the Assignee in connection with the
Secured Obligations, or any of them and any document identified as a Finance Document by
ihe Assignee and the Assignor in writing from time to time

Bank of England Base Rate means the Bank of England base rate from time to time
published by the Bank of England (or any successor or replacement body, association, entity
or organisation from time 1o time)

Goods has the meaning given to it in recital (B}

LPA means the Law of Property Act 1825

Receiver means a receiver, receiver and manager or administrative recelver of any or el of
the Assigned Assets appointed by the Assignee under clause B (Receiver)

Secured Obligations has the meaning given fo itin clause 2 {(Covenant to pay)

Security means a morigage, charge, pledge, lien, assignment or other security injerest
securing any obligation of any person or any other agreement or arrangement having a

sirdlar effact

Security Period means the period beginning on the date of this Desd and ending on the dale
on which the Assignee is satisfied that the Secured Obligations have been irrevocably and
unconditionally satisfled in full and all faciliies made available by the Asslgnee under any

Agreement have been cancelled
Sub-Hire Agreement has the meaning given fo it in recital {C)
1.2 interpretation
{a) Unless a conlrary indication appears, a reference in this Deed to:

] the Assignee, the Assignor or any other person shall be construed so as o
include fts successors in title, permitied assigns and permitled transferees;
AAE_ Mant_Deed Ausn, New, R
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iy

(iif}

(v}

{v)

{¥i)

{vii)

{viti}

{ix)

Assigned Assets includes present and future revenues and righls of svery
description (including the right to receive the same);

an agreement or instrument is a reference to that agreement or instrument as
amended, novated, supplemented or restated (however furrdamentally) or

replaced with the written approval of the Assignee;

a person Includes any individual person, firm, company, sorparation,
government, stale or agency of a state or any association, trust, joint venture,
consortivm or partnership {whether or not having separate tagal personality)
or any other entity or body of any description;

a regulation includes any regulation, rale, official directive, request or
guideline (whether or not having the force of law but if not having the force of
law, then being a type with which persons to which it applies customarily
comply) of any govemmental, intergovernmental of supranational body,
agency, department or of any regulatory, selfl-regulatory or other authonity or
prganisation;

a provision of law is a reference fo a provision, of gny freaty, legislation,
regulation, decree, order or by-aw and any secondary legislation enacted
under a power given by that provision, as amended, applisd or re-enacted or
replaced {whether with or without modification) whether before or after the

date of this Deed;
a time of day is a reference to London time;

sterling and £ shall be construed as a reference lo the lawlul currency of the
United Kingdom,

dispose includes any sale, lease, licence, transfer or Inan.

{b) Clause and schedule headings are for ease of reference only.

{c} Any word importing the singular shall include the phiral and vice versa,

{d} A term

defined in this Deed has the same meaning when used in any notices,

acknowledgements or other documents issued under orin connaction with this Deed.

1.3 if the Assignes

considers that an amount paid by the Assignor in respect of the Seourad

Obligations is capable of being avoided of otherwise set aside on the Hguidation or
administration of the Assignor or otherwise, that amount shall not be considered to have been

irrevocably paid

or discharged for the purposes of this Deed.

1.4 i the rule against perpeiuities applies to any trust created by this Deed, the perpeluily period
shall be 125 years {as specified by section 5(1) of the Perpetuities and Accumulations Act

20089).

2 Covenant to pay

The Assignor shali, on demand, pay and discharge to the Assignee the following sums
{together the Secured Obligations):

AAT Biast Dead, Assign S DEI0
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{a} all monies and liabilities now or after the date of this Deed due, owing of incurred by
the Assignor fo the Assignee pursuant fo or in connection with the Finance
Documents {or any of them) in any manner and In any Currency and whether present
or future, actual or contingent whather incurred solely or jointly with other person and
whether as principal or surety; and

)] all interest accruing on the monies and llabilities In clause 2(2) and all cosls, charges
and expenses incurred by the Assignee of any kind whatsoever including legal and
other professional costs and charges in laling any sieps whather by way of legal
proceedings or otherwise to enforce any of the provisions of this Deed (such costs,
charges and expenses o be payable in all cases on a full indemnity basls and so that
any laxation of the Assignee’s legal cosls charges and expenses shall be on a
solicitor and own client basis).

3 Assignment

3.1 All Security created by the Assignor under clause 3 of pursuant to any Cerlificate of
Assighment is!

{a} a continuing security for the payment and discharge of the Sacurad Obligations;
{is} granted with full title guarantee; and
o) granted in favour of the Assignee.

3.2 The Assignor assigns absolutely to the Assignes:

{a} the full benefit of each Sub-Hire Agreement entered into by the Assignor from fime to
fime Including, without timitation, the right to receive ali monies now and hereafter due
or to become due to the Assignor under each Sub-Hire Agreement and all claims,
righis and remedies of the Assignor arising under of in connection with each Sub-Hire

Agreement; and

b} the benefit of all guaranlees, indemnities, negotiable instruments, securities or
warranties taken or received by the Assignor or in respect of which the Assignor has
the benefit in connection with each Sub-Hire Agreement entered info by the Assignor
from time to time or the associated Goods,

3.3 The Assignor agrees that, without prejudice to clause 3.2, the execution of a certificate of
assignment in substantially the form set out In schedule 1 or such other form as the Assignee
may accept from fime to time (Certificate of Assignment) shall constitule an absolute

assignment by the Assignor of:

{a} the full benedit of each Sub-Hire Agreement specified in the appendix 1o the Certificate
of Assignment including, without limitation, the right to receive ali monies now and
hereafier due or to become due fo the Assignor under each Sub-Hire Agresment
spacified in the appendix to the Certificate of Assignment and ail claims, rights and
remedies of the Assignor arsing under or in connection with each Sub-Hire
Agreement specified in the appendix to the Ceriificate of Assignment,

b} the benefit of all guarantees, indemnifies, negotiable instruments, securifies or
warranties taken or received by the Assignor or in respect of which the Assignor has

AAF Mast_Pawi fssign, New D220
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34

3.8

3.8

37

4.1

4.2

4.3

4.4

the benefit in connection with each Sub-Hire Agreement specified in the appendix o
the Cerlificate of Assignment or the associated Goods.

The Sub-Hire Agreements and other agreements and instruments assigned o the Assignee
pursuant to clauses 3.2, 3.3 andlor a Cerlificate of Assignment shall be the Assigned
Agreements and the subject matier of sach assignment referred to in clauses 3.2, 3.3 andfor
a Cerlificate of Assignment shall be the Assigned Assets.

To the extent that any assignment in clause 3.2 or 3.3 or pursuant fo 2 Cartificate of
Assignment is ineffective as an assignment, the Assignior charges by way of first fixed charge

the Assigned Assets.

The Assignor charges by way of first floating charge all the Assigned Assets other than those
sffectively assigned or charged under clause 3.2, 4.3, 4.5 or a Certificate of Assignment. i
{unless permitied in writing by the Assignee or expressly permitted under the terms of any

Agraement).

{a) the Assignor attempts to create any Security over the assels the subiect of clause 3.5,

(B} any person levies or attempts to levy any attachment, execulion or other legal
process over the assets the subject of clause 3.5, or

{c} any corporate action, legal proceedings or other procedures or steps are laken for the
winding up, dissolution, administration or reorganisation of the Assignor,

the floating charge created by this Deed will automnatically and immediately without notice be
converted into a fixed charge over the relevant assets the subject of clause 3.5, or, in the
case of clause 3.6{c), over all of the assets the subject of clause 3.5,

On the irrevocable and unconditional payment and discharge to the Assignes in fufl of the
Secured Obligations, the Assignee shall at the request of the Assignor assign back fo the
Assignor such of the Assigned Assels as shall remain after payment and discharge of the
Secured Obligations, subject always to the payment of the Assignee’s cosis assotiated with
such reassignment which shall be paid by the Assignor on demand,

Procesds of Assigned Assets

The Assignor shall procure that all proceeds of the Assigned Agreements shall be paid to the
Assignee or as the Assignee may direct from fime to fime.

Al of the proceeds of the Assigned Assets received by the Assignor shall be desmed to have
been received by it for and on behalf of and as trustes for the Assignee and the Assignor shail
if requested to do so by the Assignee pay the same into a separate bank account approved
by the Assignee (Account) info which only the proceeds of the Assigned Assets shall be paid
and in respect of which the Assignor shall, at the request of the Assignes, provide Security in

the form the Assignes may require.

No payments shall be made out of the Account except in favour of the Assignes in
satisfaction of any sum hereby covenanted to be paid by the Assignor or otherwise as the
Assignes may direct in writing.

Subject to clause 4.5, monies received by the Assignee under this Deed shall be applisd
against the Secured Obligations as dirgcted by the Assignes,

BAF_ast_Dued_Assige,_New 0220
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4.5 All monies recelve by the Assignes, a Receiver or Delegate pursuant io this Deed in relation
to & Sub-Hire Agreement after the Security constituted by this Deed has become enforceable
shall {subject fo the claims of any person having prior rights and by way of variation of the
LPA) be applied in the following order of priorty:

{a} in or towards payment of or provision for all costs, charges and expenses Inourred by
or on behalf of the Assignee (and any Receiver, Delegate, atlomey or ageni
appoinied by it) under or in connection with this Deed, and of all remuneration due to
any Receiver under or connection with this Dend;

{h) in or towards payment of or provision for the Secured {Obligations due under the
Finance Documents (insofar as they relats to that Sub-Hire Agreement); and

) in payment of the surplus (if any) to the Assignor or any other person endilled fo it

4.6 Notwithstanding this Deed, the Assignor shall remain fully liable for the Secured Obligations.

3 Notice of Assignment

The Assignes may give nolice of assignment of the Assigned Assets at any time.

8 Representations and warranties

6.1 The Assignor represents and warrants on the date of this Dead and on each day throughout
the Security Pariod (with reference 1o the facts and ciroumstances then existingl

{a the Assignor is the sole, absolute and unencumbered fegnl and beneficial owner of
the Assigned Assets end has nol assigned, charged, pledged or otherwise
sncumbered any of the Assigned Assets (other than in favour of the Assignes); and

{) this Deed constitutes the Assigner's legal, valid, binding and srforesable obligations
and is an effeciive and enforceable Security over the Assigned Assels and svery part

of them; and

{c} all actions and authorisations necessary to enable and entille the Agsinnor o exacide
and perform this Deed have been underiaken and obiained and are In Ul force and
effoct and will remain in such force and effect at all times during the Securlly Pariod;

{h the execution and performance of this Deed will not cause the Assignor 1o be in
wreach of any agreement to which it is a parly or any applicable law or reguiation;

{2} in relation to each Assigned Agreement that it constitules the valid, binding and
enforceable obligations of the parties therefo and is in full force and effect and has not
hean varied or modified In any way, cancelled or avoided and no party fe i defaull

{f) any advance renial shown as paid has been paid as set oul in the Assigned
Agreement

{0} the particulars of the Counterparty to the Assigned Agreement and of the Goods the
subject of the Assigned Agreement are correct iy avery respect and the Goods have
been duly delivered to and accepted by the Counterparty to the Assigned Agreement;

AAF Mt Dwod_Ansige Bew G220
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{h)

{i)

)]

{K)

U]

{m}

)

(o)

(P}

fa

all the requirements of alt relevant enactments or regulations for the fime being in
force have been complied with in relation to the Assigned Agreement and the Goods

the subject of the Assigned Agreement;

no right of action is vested in the Counterparty to the Assigned Agreement in respect
of any matter or thing including, but not limited to, any representation, condition,
warranty or other express or implied term or relating o the Goods the subject of the

Assigned Agreament;

the Assignor has no knowledge of any fact which would or might prejudice or sffect
any right, power or sbility of the Assignee t0 enforce any lerm of the Assigned

Agreement;

the Assigned Agreement is In a form which has been inspected and approved by the
Assignee in writing and no other documents evidence the terms of an Assigned
Agreement and there are no documents, agreements of arrangements that may affect
the operation or enforceability of any Assigned Agreement;

there has been no variation or termination of an Assigned Agreement or other
document, agreement or arrangement comprising the Assigned Assels;

no Assigned Agreement or other document, agreement or arrangement comprising
the Assigned Assels is void, voidable or otherwise enforceable;

it Is not in breach of its obligations under any Assigned Agresment or other documait,
agreement or arrangement comprising the Assighed Assets:

i which is, or would (with the giving of notice of passage of time or hoth)
constitute an event of default (however described) under an Assigned
Agresment or other document, agreement or arrangement comprising the

Assigned Assets; of

{ify which would entifie a person to terminate or rescind an Assigned Agreement
or other document, agreement or armangement comprising the Assigned

Assels;

thare are no covenanis, agresments, reservations, condiions, interests, rights of
other matters whatsoaver that materially and adversely affect an Assigned Assel;

there is no prohibiion on assignment of or granting of Securily in any Assigned
Agresment; and

there are no equities in existence between the parties to sach Assipned Agreement
which may adversely affect the Assignee.

8.2 The Assignor shall, promptly upon becoming aware of any of the same, notify the Assignee in
writing oft

(&)

(b

any representation or warranty set out in clause 6,1 which is incorrect or misleading in
any material respact when made or desmed to be repeated; and

any breach of any covenant set out in this Deed.

AAF_Baast Dhesif Ausnign_bew, D220
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7 Lindertakings

A The Assignor shall not, otherwise than in favour of the Assignee or with the prior written
consent of the Assignes and in accordance with and subject o any conditions which the

Assignee may attach to such consent:

create, grant, incur, or permit to subsist any Security over the whole or any part of the

(a)
Agsigned Assels;

{0 sefl, assign, transfer, part with possession of or otherwise dispose of in any manner
the whole or any part of 6r any interest in the Assigned Assets;

&} create or grant {or purport to create or grant) any interest in any Assigned Assetin
favour of a third party;

{d} or permit or agree to any variation of the rights attaching to the Assigned Assels,

7.2 The Assignor covenants with the Assignee that at all timas duting the Security Period the
Assignor shall:
{a) in a timely manner perform its obligations (including but not firmited to obligations as o

(&)

{c)

()

{e)

i

@

maintenance) under each Assignad Agreement, any other agreement or arrangement
made between the Assignor and each Counterparty to an Assigned Agreement from

fime to ime;

not do or refrain from doing anything which may prejudice or adversely affect the
Assignee’s interest in or to any of the Assigned Assels;

not do or permit there to be done any act or thing that might dapreciate, jeopardise or
otherwise prajudice the Security held by the Assignee or diminish the value of any of
the Assigned Assets or the effectiveness of the Security created by this Dead;

not, without the prior written consent of the Assignee, make nor agree o B0y
variation, supplement, waiver, release, termination or novation in respect of any of the
Assigned Agreements {or the hiring of the Goods under an Assigned Agresment) or
any of the obfigations under an Assigned Agresment or in respect of any of the
Assigned Assels,

not abandon, waive, dismiss, release or discharge any action, claim or procseding
against any Counterparty or any other person in connection with an Assigned Asset;

not grant the Counterparty fo any Sub-Hire Agreement the option to purchase the
Goods or any ftem of Goods without the prior written consernt of the Assignee and
then only in accordance with the conditions of such consent;

promptly nofify the Assignes in writing of any action, claim, notice or demand made by
or against it in connection with all or any part of the Assigned Assets together with the
Assignor's proposals for setfling liguidating, compounding or contesting any such
action, claim or demand and shall at the Assignor's own expense implement the
proposals which the Assignor directs and otherwise insiitute continue or defend all
proceedings in connection with the Assigned Assets or any part thereof as the

Assignee may reasonably require;

ABE_Mast_Diont_fusign_Hew T03
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{h) ensure that each Assigned Agresment is in & form which has been inspected and
approved by the Assignee in writing;

i provide a certified copy of each Assigned Agreement to the Assignee within 7 days of
execution of the same by the Assignor, and immediately upon request by the
Assignee from time to time deposit with the Assignee all original documents,
instruments and agreements comprising the Assigned Assels;

hH give the Assignes such information concerning the Assigned Assets as the Assignee
may reguire,

{k) maintain proper accounts in the names of iis customers under the Assigned
Agreements showing the amounts paid by and due from such customers and shall
permit full inspection and audit of such accounts by the Assignee when required and
will furiher permit the Assignee or any person authorised by if {o take such copies of
the relevant accounts and such extracts as it may require;

) execute and deliver to the Assignee a Cerlificate of Assignment in favour of the
Assignes in respect of any Assigned Agreement entered into by the Assignor from
time 1o time immediately upon being requested to do so by the Assignee;

{m) comply with the requirements of any law and raguiation relating to or affecting the
Assigned Assets or the use of them or any part of them; and

{r obtain and promptly renew from time to time and comply with the ferms of all
authorisations that are required in connection with the Assioned Assets or their use or
that are necessary o preserve, maintain or renew any Assigned Assel.

7.3 Without prejudice fo the generality of clause 7.2(d), the Assignor shall notify the Assignee
immediately in writing if any Assigned Agreement is terminated sarly for any reason. The
Assignor shall pay any termination sum o7 compensation payment which it receives from the
relavani Counterparty to the Assignee immediately on recaipt by the Assignor, and shall hold
such sum on trust for the Assignee untii if has been so paid. The Assignee shall be entifled f0
retain such sum and to apply it in reduction or satisfaction of the Secured Obligations until the
Securad Obligations have been unconditionally and irrevocably paid and discharged in full

7.4 if the Assignor fails to comply with any of the undertakings set out in this clause 7 the
Assignor shall, if the Assignee so requires, aliow {(and hereby irrevocably authorises) the
Assignee andfor such persons as it shall nominate 1o take such action on behalf of the
Assignor as shall be necessary to ensure that the undertakings are complied with,

7.5 The Assignor shall indemnify the Assignee and shall keap the Assignee indemnified on
demand against alf losses and reasonable costs, charges and expenses properly incurred by
the Assignee as a resuit of or In connection with 3 breach by the Assignor of its
representations, warranties, underlakings or other obligations under this Deed andior in
connection with the exercise by the Assignee of its rights cortalned in this Daed.
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8 Enforcement of Sequrity

8.1 When Security is enforceable

On the ocourrence of any Event of Default or af any time after the Assignee shall have
demanded payment or discharge of the Secured Obligations, any Security created by and

under this Deed is immediately enforceabla.

82 Rights of Assignes

After the Security constituted by this Deed has become enforceabls, the Assignes may, Lits
absolute discretion, enforce all or any part of the Security at the times, in the manner and on
the terma it thinks fit and take possession of and hold or disposs of ali or any part of the
Assigned Assets and, without prejudice to the generality of the foregoing, shall immediately
be entitled to put into force and exercise all the rights powers and remedies possessed by it
according 1o lew as assignee of the Assigned Assels and without prejudice to the generality of

the foregoing shall have the righls:

{a} to sollect recover compromise settie and give a good discharge for any and all mondes
and claims for monies for the ime being comprised in the Assigned Assels;

{b) to axercise in relation to the Assigned Assets all such rights as the Assignor than
might exercise In relation thereto; and

{c) to apply any or all of the income from the Assigned Assels in or towards the
satisfaction of any sum hereby covenanted fo be paid by the Assignor o the

Assignes;

{d) to remedy & breach by the Assignor of any of its obligations under this Dead {in which
case any monies expended by the Assignes in connection with the same shall be
reimbursed by the Assignor to the Assignee on a full indemnity hasis and shall canry
interest in accordance with clause 17.1;

{&) to enforce all or any part of the Security created by or under this Dead in any mannst
it sees fit;

{f to exercise its rights and powers conferred upon morlgagees by the LPA, as varied
and extended by this Deed, and rights and powers conferred on & Facetver by this
Deed, whether or not it has taken possession or appointed 8 Receiver 1o any of the

Assigned Assels,
{g) to appoint a receiver to all or any part of the Agsigned Assets;

£3 Exercise of righis

The rights of the Assignee under clause 8.2 are without prejudice to any other rights of the
Assignee under this Deed.

8.4 Access on enforcement

{a} At any time after the Enforcement Dale, the Assignor will allow the Assignee or lis
Receiver, without further notice or demand, immediately to exercise all s rights,
powers and remedies, in particular {and without limitation}, to take possession of any
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85

88

8.7

88

8.9

Assigned Asset and for that purpose fo enter on any premises where an Assigned
Asset is situated {or where the Assignee or a Recaiver reasonably belisves an
Assigned Asset fo be situated) without incurring any jlability to the Assfgnor for, or by

any reason of, that entry.

{&) At all times, the Assignor must use its best endeavours to aliow the Assignes or its
Roceiver access to any premises for the purposes of clause 8.4z} {including
obtaining any necessary consents or permits of other persons} and ensure that its
employees and officers do the same,

Right of appropriation

To the axtent that the Security created by this Deed constitutes a "securily financial collateral
arrangement” and the Assigned Assels constitute *fnancial collateral” for the purpose of the
Financial Collateral Arrangements (No 2) Regulations 2003 (Regulations), the Assignee shail
have the right on giving prior notice to the Assignor, at any fime afler the Enforcement Dats,
to appropriate all or any part of those Assigned Assels in or towards discharge of the Secured
Obligations. The parties agree that the value of the appropristed Assigned Assets shall be, in
the case of cash, the amount of cash appropriated. For the purpose of Reguiation 18{1) of
the Regulations, the Assignor agrees that the method of valuation provided for in this clause
constitutes a valuation "in a commercially reasonable manner”.

Contingencies

if the Assignee enforces the Security constituted by or under this Deed at a fme when no
amounts are due to the Assignee under the Finance Documents but at a fime when amounts
may or will become so due, the Assignee (or the Receiver) may pay the proceeds of any
recoveries effected by it into an interest bearing suspense account.

Assignee has Recelver's powers

To the extent permitted by law, any right, power or discretion corderred by this Deed on 2
Recelver may, after the Enforcement Date, be exercised by the Assignee in relation fo any of
the Assigned Asseis whether or not it has taken possession of any Assigned Asset and
without first appointing a Receiver or notwithstanding the appointment of & Receiver.

Mortgages in possession - no liability

Nefther the Assignee nor any Receiver nor Delegate will be liable, by reason of entering into
possession of an Assigned Assel, to account s morigages in possession or for any loss on
realisation, neglect or for any default or omission for which 2 morigages In possession might

otherwise be liable,

Fedamption of prior morigages

At eny time after the Enforcement Date or after any powers ponferred by a Securlly having
priority to this Deed shall have become exercisable, the Assignee may:

{a} redeem any prior form of Securily over any Assignsd Assal;

{b) procure the transfer of that Security to self, and
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o) settie and pass the accounts of any holder of a prior Security which once so settied
and passed shall be conclusive and binding on the Assignor.

The settiement and passing of any such account shall, in the absence of manifest error, be
conclusive and binding on the Assignor. All monies paid by the Assignae to an encumbancer
in settlement of any of those accounis shall, as from its payment by the Assignee, be due
from the Assignor to the Assignee on cuirent account and shall bear interest at the Default

Rate and be secured as part of the Secured Obligations.

810  Statutory powers - general

{a} For the purposes of all powers implied by statute, the Secured Obligations shall be
deemed to have become due and payable on the date of this Deod,

{b) The power of sale and other powers conferred by section 101 of the LPA (as vared or
extended by this Deed shall, as between the Assignee and a purchaser from the
Assignee arise on and be exercisabie at any time after the execution of this Deed, but
the Assignee shall not exercise such power of sale or other powers until the Securily
constituted by this Deed has become enforceable.

{c} Section 93 of the LPA (restricting the right of consolidation) shall not apply to this
Deed or the Securily constituted by it

{hh Section 103 of the LPA {restricting the power of sale) shall not apply to this Desd or
the Security constituted by it.

{n Each Recelver and Delegate and the Assignee is entitled to all the rights, powers,
privileges and immunities conferred by the LPA and the Insolvency Act 1986 on

morigagees and receivers.

{fy The power to appoint & receiver conferred by this Deed shall be In addition fo all
statutory and other powers of the Assignee under the Insolvency Act 1986, the LPA or
otherwise and such statutory and other powers of the Assignee shall be exercisable
without any restrictions the application of which have been disapplied by this Deed,

811  Protection of third parfies

{2} No purchaser, morigagee or other person dealing with the Assignee, any Receiver or
Delegate shall be concerned fo enguire:

{n whether any of the Secured Obligations have become due or payable, or
remain unpaid or undischarged;

{iiy whether any power of the Assignee, a Receiver or Delegate is purparting to
exercise has become exercisable or Is properly exercisable; or

{iity how any money paid to the Assignee, any Receiver or Dalegate 18 to be
applied.

{h The receipt of the Assignee or any Receiver or Delegate shall be a vonclusive
discharge to a purchaser and, in making any sale or other disposal of any of the
Assigned Assets or in making any acquisiion in the exercise of their respective
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DOWETS,

the Assignee, svery Receiver and Delegate may do so for any consideration,

in any manner and on any terms that it or he thinks fit.

4 Receiver

2.1 Appointment of Raceiver

{a)
{H

(i)

(it}

At any time afler the Enforcement Date, the Assignee may appoint on of
rnore persons 1o be a recelver of all or any part of the Assigned Assels.

At any time, if so requesied in writing by the Assignor, without further nolice,
the Assignee may appoint a Receiver to all or any part of the Assigned
Assets as if the Assignee had become entitled under the LPA to gxercige the
power of sale conferred under the LPA,

The power to appoint a Receiver (whether conferred by thin Deed or sialute)
shall be, and remain, exercisable by the Assignee despite any prior
appointment in respect of all or any part of the Assigned Assets.

{5 Any Receiver appointed under this Deed shail be the agent of the Assignor and the
Assignor shall be solely responsible for each of his acts, omissions and defaults and
for his remuneration and liable on each coniract and engagement made or entered
into by him and in no circumstances whatsoever shall the Assignee be in any way
responsible for any act, omission, misconduct, negligence or default of the Receiver,
The agency of each Receiver shall continue until the Assignor goes into liquidation
and after that, the Receiver shall act as principal and shall not become the agent of

the Assignes.

(e} Where the Assignor is an efigible company within the meaning of paragraphs 2 o 4
{inclusive) of Schedule A1 o the Insolvency Act 1886;

0
(i)

obtaining a moratorium, or

anything done with a view lo oblaining a moratoriume Including  any
preliminary decision or investigation In terms of paragraph 43 of Schedule Al
o the Insolvency Act 1986,

shali not be grounds for appointment of a Recelver,

8.2 Removal

The Assignee may without further notice (subject to section 45 of the Insolvency Act 1956}

from time fo

me remove any Receiver appointed by it and, whenever it may deem

appropriate, appoint 2 new Receiver In the place of any Recejver whose appointment has

terminated.

8.3 Bowers of Recelver

{a} General
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(&)

{c}

&)

(e}

b

{9}

) In addition to those conferred by the LPA on any Receiver appointed under
that Act and on administrative receivers in schedule 1 to the Insolvency Act
1988, each Receiver has, and is entitied to exercise, all of the rights, powers
and discretions set out in this clause .3,

{if} If there is more than one Recelver holding office at the same tims, unless the
document appointing him states otherwise, each Recelver may exercise alf of
the powers conferred on a Receiver under this Deed or under the Insolvency
Act 1086 individually and to the exclusion of any other Receivers.

{iil} A Receiver may, in the name of the Assignor.

{A} do all other acts and things which he may consider expedient,
desirable or necessary for realising any Assigned Assel,

{8 exarcise in relation to any Assigned Asset all the powers, authorities,
rights and things which he would be capable of exercising if he were

its absolute beneficial owner; and

{0} do ali acts and things that he lawlully may or can do as agant for the
Assignor,

Delegation

A Receiver may delegate his powers in accordance with clause 18 {Delegation) and
a1l references to Receiver shall, where appropriate include the Delegate.

Employ personnel and advisers

A Receiver may provide services and employ, or engage any managers, officers,
servants, contractors, workmen, agenis, other personnel and professional advisers
on any terms, and subject to any conditions, that the Receiver thinks fit. A Receiver
may discharge any such person or any such person appointed by the Assignor.

Legal actions

A Recelver may bring, prosecute, enforce, defend and abandon all actions, suits and
proceedings or submit to arbitration or any form of alternative dispute resolution in the
name of the Assignor in relation lo any Assigned Asset as he considers expedient.

Possession

A Receiver may take immediate possession of, getin and collect any Assigned Assal,

Receipts

A Recelver may give valid receipts for all monies and execute all assurances and
things which may be expedient for realising any Assigned Assel,

Deat with Assigned Assels

A Recelver may, without restriction, seli or vary the terms of or otherwise dispose of
or deal with, all or any part of the Assigned Assets without being responsible for loss
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9.4

16

1

102

11

2

and any such sale, variation, disposal or dealing may be made on such terms and for
such congsideration as the Recelver thinks fit.

{h} Security

A Receiver may redeem any prior Security and seltle and pass the accounis of the
person entitled fo the prior Security so that any accounts so seifled and passed shall
{subject to any manifest error) be conclusive and binding on the Assignor and the
money 0 paid shall be deemed to be an expense properly incurrad by the Receiver,

i Incidental matters

A Receiver may do afl other acts and things inciuding without fimitation, signing and
executing all documents and deads as may be considerad by the Receiver to be
incidental or conducive to any of the matters or powers listed here of granted by law
or otherwise incidental or conducive to the preservalion, improvemant of realisation of
the Assigned Assets and 10 use the name of the Assignor for all the purposes set out

in this clause B,

Remuneration

Sections 100(6) and (8} (Appointment, powers, remuneration and duties of receiver} of the
LPA shall not apply 1o a Receiver appointed under this Deed and the Agsignee may from ime
t time fix the remuneration of any Recelver appointed by 1t and the remuneration of the
Receiver shall be a debi secured by this Deed, which shall be due and payable immediately

on its being paid by the Assignee.

[xeiegation

The Assignee and any Recelver may delegale by power of attorney or in any other manner all
or any of the powers, authorities and discretions which are for the fime being exercisable by
the Assignee and the Receiver (as appropriate) under this Deed fo any person or persons as
it shall think fit. Any such delegation may be made upon such terms and conditions (including
the power to sub-delegate} as the Assignee and Receiver (as appropriate) may think fit.

The Assignee and any Receiver will not be liable or responsibie to the Agsignor or any other
persen for any losses, liabilities or expenses ariging from any act, default, omission or

misconduct on the part of any Delegate.
Effectiveness of Securily

Irnmaddiate rpoourse

The Assignor waives any right it may have to require the Assignee to enforce any Security or
other right or claim any payment from or otherwise procesd against any other person before
enforcing this Deed against the Assignor.

Bocurlty
The Security constiiuted by this Desd:

{a) shall be in addiion 1o and shall be independent of every other Security which the
Assignee may at any time hold for any of the Sepured Obligations;
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{b} shall not merge with any prior Security held by the Assignes over the whole or any
part of the Assigned Assets; and

ic) shall remain in full force and effect s & continuing security unless and until the
Assignee discharges it in writing.

11.3  Assignor's waiver of set-off

The Assignor waives any present or fulure right of set-off it may have in respect of the
Secured Dbligations (including sums payable by the Assignor under this Deed).

11.4  Assignes's rights

The Assignee’s rights under this Deed are in addition to and not in substitution for any other
Security which the Assignee may now or at any time In the future hold for all or any of the
Secured Obligations and may be enforced without the Assignee first having recolrse to any
such Security and without taking any steps or proceedings ageinst any person,

11.5 Mo further steps or snguiries

{a) it shall not be incumbent on the Assignee to take any steps or Institule any
proceedings for the recovery of the Assigned Assets or any part thereof nor shall the
Assignee he answerable for any loss arising from having neglecied 1o take such steps

or institute such progeedings.

(b The Assignee shall not be obliged to make any enquiry as o the nature or sufficiency
of any payment made under an Assigned Agreement or to make any ciaim or {0 take
any other action to collect any money or enforce any rights or benefits assigned fo the
Assignee or to which the Assignee may at any time be entitied under or in connection

with this Daed,

11.6  SBums paid not recoverable

In the event of any circumstances in which further performance of any Agresment becomes
impossible or unlawful or is otherwise frustrated, no sums paid by the Assignor 1o the
Assignee under this Deed shall be recoverable by the Assignor.

1.7 Accounts

(a1} if the Assignee has more than one account for the Assignor in its books, the Assignes
may at any time after:

£i) the Securily constituted by this Deed has become arforceable; of

{iiy the Assignee has recelved, or is deemed fo have received, notice of any
subsequent Security or other interest affecting all or any part of the Assigned

Assets,

transfer, without prior notice, all or any part of the balance standing to the credit of
any account to any other account which may be in debit. After making any such
sransfer, the Assignee shall notify the Assignor of that transfer.
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{b} Al monies received, recovered or realised by the Assignee in the exercise of any
powers conferred by this Deed may, in the Assignes's discretion, be accredited by it
i any suspense or impersonal account and may be hald in such account 50 long as
the Assignee thinks fit pending the application from time o time of such monies {and
any interest thereon) in or towards the discharge of the Secured Obligations.

11.8  No prejudice

Mothing contained in this Deed is intended to, or shall cperate so as to, prejudice or affect any
bill, note, guarantee, mortgage, debeniure, pledge, charge or other Security of any kind
whatsoever which the Assignee may have for the Secured Obligations or any of them or any
right, remedy or privilege of the Assignee under this Deed,

11.8  Preservation of rights

The rights of the Assignee under this Deed, the Security hereby constituted and the
Assignor's Biability under this Deed shall not be discharged, prejudiced or affected by any act,
omission, malter or thing which, but for this provision, might operate 0 impalr, affect or
discharge such rights and Security, in whole or in part, including without limitation, and
whether or not known to or discoverable by the Assignor, the Assignee or any other person:

(@) the Assignee renewing, determining, varying or increasing any facllity or other
fransaction in any manner or concurring in, accepting or varving any Compromise,
arrangement or seftiement, or omitting to claim or enforce peyment from any person;

or

{3} any Security, guarantee, indemnity, remecy or other right held by or available fo the
Assignee that is or becomes wholly or parfially fflegal, void or unenforceable on any

ground; or

{cy any time or walver granted to or composition with the Assignor or any other person; of

{d) the taking, variation, compromise, renewal or release of or refusal or neglect fo
perfect or enforce any rights, remedies or securities against the Assignor or any other

patsin; or

o) any legal fimitation, disability, incapacity or other circumstances relating to the
Assignor or any ofher person; of

{f any amendment or supplement to any of the Agreements of o any other document or
Security, or

(o the dissolution, amalgamation, reconstruction or reorganisation of the Assignor or any
othar person; of

{h} the unenforceability, invalidity or frustration of any obligations of the Assignor or any
other person under any of the Agreements or under any ofher document or Becurity.

12 Hotice of second charge

i the Assignee recelves nolice that the Assignor has assigned, charged or otherwise
disposed of any interest In the Assigned Assels or any of them or has attempted io do 8o, the
Assignee shall be entitled 1o rule off the Account and open new acoounts In ifs books. 1T,
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131

13.2

133

14

15

15.1

152

despite being entitted to do so, the Assignee does not open & new account of accounts, it
shall neverthaless be deemed to have done so at the time the Assignes received such notice
and as from that time all payments made by the Assignor fo the Assignae shall, in the
absence of any express appropriation by the Assignes, be treated as having been accredited

to such new accouni{s),

Power of attomey

By way of Security the Assignor irrevocably appoints the Assignee, every Receiver and svery
Delegate separataly 1o be the attorney of the Assignor ard in fis name, on fis behalfand as its
act and deed to execute any documents and do any acts and things which:

(&) the Assignor is required to execute and do under this Daad; or

{b) any atlorney deems proper or deslrable in exercising any of the rights, powers,
suthorities and discretions conferred by this Deed or by law on the Assignee, any

Receiver or any Delegate.

The Assignor ratifies and confirms, and agrees to ralify and confirm, anything that any of its
attorneys may do in the proper and lawful exercise, of purported exercise, of all or any of the
rights, powers and discretions o in clause 13.1.

The Assignor shall do or permit there to be done each and every act or thing which the
Assignee may from time o ime reasonably require to be done for the purposes of arforcing
the Assignee’s rights under this Deed and shall allow its name o be used as and when

required by the Assignee for that purpose.

Further assurance

The Assignor shall, at its own expense, take whalever action {including, without imitation,
payment of all stamp duties and other regisiration fees) the Assignee may require for;

{2} perfecting or protecting the Security Intended fo be created by this Deed over any
Assigned; and

(b facilitating the realisation of any Assigned Asset or the exercise of any right, power oF
discretion exercisable, by the Assignee or any of its or delegates or sub-delegates in
respect of any Assigned Assel, including the axacution of any transfer, conveyance,
assignment or assurance of any property whether to the Assignee or 1o its nominges,
and the giving of any notice, order or direction and the making of any registration,
which in any such case, the Assignee may think expadisnt,

Bomaediss, time and Induigence

Remadies etc cumulative

The rights, powers and remedies provided by this Deed are curmulative and are nol, nor are
they to be construed as, exclusive of any powers and remedies provided by law.

Mo waiver

3] No failure on the part of the Assignee to exercise, or delay on the part of the Assignee
in exarcising any of the rights, powers and remedies provided by this Deed or by law
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shall operate as a waiver thereof, nor shall any single or partial waiver preciude any
further or ofher exercise of any such rights, powers and remedies.

{oy The Assignee may, at its discretion, grant time or other indulgence or make any other
arrangement, variation or release with any person with any person not being party o
this Deed {whether or not any such person is jointly liable with the Assignor) in
respect of the Secured Obligations or of any other Security for them without prejudice
sither to this Deed or to the liabifity of the Agsignor for the Secured Obligations.

16 Provisions severable

Each of the provisions contained in this Deed shall be severable and distinet from one
another and if at any ime any one or more of such provisions is or becomes invalid, ilegal or
unenforceable under the laws of any jurisdiction, the validity, legality and anforceability of
each of the remaining provisions of this Deed under the laws of any jurisdiction shall not in

any way be affected, prejudiced or impaired thereby.

17 Expenses and indemnity

17.1  The Assignor shall pay 1o, or reimburse, the Assignes, Recelver and Delegate on demand, on
a full indemnity basis, ail costs, charges, expenses, taxes and labilities of any king {including,
without limitation, legal, printing and out-of-pocket expenses) incurred by the Assignee,
Recsiver or Delegate in connection with:

{a} this Deed or the Assigned Assets;

{b} taking, holding, protecting, perfecting, preserving of enforcing {or attempting to do so)
any of the Assignee’s, Receiver's or Delegate’s rights under this Deed,

{c} taking proceedings for, or recovering, any of the Secured Obligations,

together with interest, which shall accrue and be payable without the need for any demand for
payment being made from the date on which the relevant cost, charge, expense, tax or
fiabllity arose, untii full discharge of the same (whether before or after judgment, liguidation,
winding up or administration of the Assignor) atthe Default Rate compounded with the unpaid

amount af the end of each month.

17.2  The Assignor shall indemnify the Assignee, each Feceiver and each Delegate and their
respective employess and agents, on a full indemnity basis against any cost, charge,
expense, tax, loss, liability or damage incurred by any of them as a result of:

{a} the exercise or purporied exercise of any of the rights, powers, authorities or
discretions vested in them under this Deed or by law in respect of the Assignad

Assets;

{b) taking, holding, protecting, perfecting, preserving or enforcing {or attempting to do s0}
the Security constituted by this Deed; or

{) any default or delay by the Assignor in performing any of its obligations under this
Dsed,

Any past or present employee or agent may enforce the terms of this clause 17.2 subject to
and in accordance with the provisions of the Contracts (Rights of Third Parties) Act 1989.
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15 Certifloates sic

A certificats, determination, notification or opinion of the Assignee as to any amaourt payable
unider this Deed will be final and binding except in the case of manifest eror.

18 Assignment and transfer

1.1  Assignment by the Assignor

The Assignor may not assign any of its rights or transfer any of its obligations under this Deed
or enter into any transaction that would result in any of those rights or obligations passing 1o

another person,

1902  Assignment by the Assignee

{a) At any time, without the consent of the Assignor, the Assignee may assign or transfer
the whole or any part of its rights and/or obligations under this Daed to any person.

{b) The Assignee may disclose to any actual or proposed assignee or transferse any
information about the Assignor, the Assigned Assets and the Finance Documents that

the Assignee considers appropriate.

20 Contracts {Rights of Third Parties) Act 19899

Subject to any provision conferring a right on a Receiver or Delegate, a person who is not a
party to this Deed has no right under the Contracts (Rights of Third Parties] Act 1998 to
enforce of enjoy the benefit any term of this Deed. This does not affect any right or remedy of
a third party which exists o is available apart from that Act.

21 Notices

211 Delivery

All notices or other communications under or in connection with this Deed shall be given in
writing or facsimite. Any nofice will be deemed o be given as foliows:

{a) if in writing, when delivered; and
() if by facsimile, when received.

However, a nofice given in accordance with the above but raveived on @ non-working day or
after business howrs in the place of receipt will only be deemed to be given on the next

working day in that place,

212  Addresses

{a} The Assignor's address and Email address for notices as gt the date of this Deed are:

Address: ﬁ&imﬁr Taunk | %Mﬁ Reod. Thatferd . Norfell . P2 2PN
Email Address: {eunie . pucdey & ummmmm . CONY

For the atlention of m“’i@ Mﬂﬁ .
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or s the Assignor may nolify to the Assignee by not less than 5 working days’ nolice,

)] The Assignee’s address and Email address for notices as at the date of this Deed

ara:
Address: 4th Finor, Block D, Apex Plaza, Forbury Rd, Reading RG1 1AX
Email Address: Commercial@aldermore.co.uk

For the attention of: Cornmercial Manager

or as the Assignee may nobify to the Assignor by not less than 5 working days’ nolics,

22 Counterparis

This Deed may be executed in any number of counterparis, all of which, taken together, shall
constitute one and the same document and either party may enter into this Deed by exaculing

& counterpart,
23 Governing law and jurisdiction

934 This Deed shall be governed by and construed in accordance with English law and all claims
and disputes (inciuding non-confractuat claims and disputes) arising out of or in connection
with this Deed, its subject matier, negotiation or formation will be determined in accordance

with English law.
232  The parties hereto submit o the exclusive jurisdiction of fhe English courts,

Executed as a deed by the parties or their duly authorised representatives but not defivered unfll the
date of this Deed.
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Schedule 1
Form of the Certificate of Assignment

[On letterhead of the Assignor]

Yo [Assignee detaiis]
[Address line 1] [address line 2] [address line 3] [address line 4] [postoads]
Dated + 20+

Diear Sirs

Cartificate of Assignment

This is a Certificate of Assignment contemplated in the master deed of assignment entered into
betwean [name of Assignor] and [name of Assignee] dated [date] (Master Assignment). We, [name
of Assignor] (company number ¢} [whose registered office is at ¢ {of ] as owner with full Hile
guarantee and as a continuing security for the paymen! and discharge of the Secured Ciblinations

hereby assign o you

1 the full bensfit of each Sub-MHire Agreement set out in the appendix o this Certificate of
Assignment entered into by the Assignor including, without limitation the right to receive all
monies now and hereafter due or to become due to the Assignor under sach Sub-Hire
Agreemaent set out in the appendix fo this Certificate of Assignment and all claims, rights and
remedies of the Assignor arising under or in connection with each Sub-Hire Agreement set

out In the appendix to this Certificate of Assignment,

2 the benefit of all guarantses, indemnities, negotiable instruments, securities or warranties
taken or received by the Assignor or in respect of which the Assignor has the benefit in
connection with each Sub-Hire Agreement set out In the appendix to this Cerjificate of
Assignment or the associated Goods.

We confirm that the assignment set out in this Cerlificate of Assignment Is made pursuant 0 the
Master Deed of Assignment and that all the provisions of the Master Assignment shall apply to this
Certificate of Assignment, Words and expressions not otherwise defined in this Certificate of
Assignment shall have the meaning given to them in the Master Assignment.

Executed as a deed by the Assignor or its duly authorised representative but not delivered untll the
date of this Certificale of Assignment.

Twerrd e coPactdl s Flmaracs U
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SIGNATORIES TO THE MASTER DEED OF ASSIGNMENT

The Assignor

Executed as a deed by )

THETFORD COMPACTORS FINANCE LIMITED j e I - - -+ -+
acting by a director in the prasence of i Director

Signature of wilnass

AR EEEANAAREE T ATA YRR R RSN ER R RATTTANRARERG AR

Name .20

Address

The Assignes

Signed by ﬂ/@ﬁw }
duly suthorised for and on behalf of 3
Aldermore Bank PLC i

AAE_iost, Diesed Sewign New D230
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Schedule 1
Form of the Certificate of Assignment

Ta:  Aldermore Bank PLC
Apex Flaza
Forbury Road
Reading
RG1T1AX

Dated V' 1O 2023
Dear Shrs

Certificate of Assignment

This is a Certificate of Assignment contemplated in the master deed of assignment entered into between
THETFORD COMPACTORS FINANCE LIMITED and AL DERMORE BANK PLC dated

2023 (Master Assignment). We, THETFORD COMPACTORS FINANCE LIMITED [{company number
01567358) whose registered office is at Rymer Point, Bury Road, Thetford, Norfolk, 1P24 2PN as owner
with full title guarantee and as a continuing security for the payment and discharge of the Secured
Obligations hereby assign to you:

1 the full benefit of each Sub-Hire Agreement set out in the appendix to this Certificate of
Assignment entered into by the Assignor including, without fimitation the right to receive all monies
now and hereafter due or to become due to the Assignor under each Sub-Hire Agreement set outin
the appendix to this Certificate of Assignment and ail claims, rights and remedies of the Assignor
arising under or in connection with each Sub-Hire Agreement set out in the appendix to this Certificate

of Assignment,

2. the benefit of all guarantees, indemnities, negotiable instruments, securities or warranties taken or
received by the Assignior of in respect of which the Assignor has the benefit in connection with each
Sub-Hire Agreement set out in the appendix to this Certificate of Assignment or the associated Goods,

We confirm that the assignment set out in this Certificate of Assignment is made pursuant to the Master
Deed of Assignment and that all the provisions of the Master Assignment shall apply to this Certificate of
Assignment. Words and expressions not otherwise defined in this Certificate of Assignment shall have the
meaning given to them in the Master Assignment,

Executed as a deed by the Assignor or its duly authorised representative but not delivered until the date of
this Certificate of Assignment.

MANCE LYD
REGISTERED iN ENGLAND NO 01567358

REGISTERED OFFICE: RYMER POINT, BURY ROAD, THETFORD, NORFOLK, §P24 2PN
T 01847 850540
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Execited as a deed by Trere/o T }
¢ Limitediplc Frrseeming L2

acting by a director in the presence of j

SakaeaTeEsaEYRAEESAHRETARRGAR TSR

Signature of wilness

Diirector

Adddress

Appendix to Ceriificate of Assignment

Sub-Hire Agreements

“Sub-Hire Agreement No | Customer Name and Address [ Description of Goods

: ﬁ‘a:: T2 Foan/l Pt
WseTE m{ﬁmatﬁh«s
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