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PricewaterhonseCoopers

Southwark Towers

32 London Bridge Strest

Lenden SEL 98Y

Telephone -+44 (0) 20 7583 5000
- Facsirmnile +44 (0) 26 7822 4652

The Directors
Schroders pic

31 Gresham Street
London EC2V 7QA

27 February 2003

Dear Sirs,
Notice of resignation as auditors, Schroders’ ple 03909886

Foliowing the conversion of PricewaterhouseCoopers to a Limited Liability
Partnership (LLP) from 1 January 2003, we have agreed with you that the
new firm, PricewaterhouseCoopers LLP will be replacing us as auditors.

In accordance with Section 392 of the Companies Act 1985, we give notice
that we are resigning as auditors of Schroders plc and its subsidiaries listed
m Appendix A, with effect from 27 February 2003.

In accordance with Section 394 of the Companies Act 1985, we confirm that
there are no circumstances connected with our resignation which we
consider should be brought to the notice of the sharcholders or creditors of
Schroders ple or its subsidiaries listed in Appendix A.

Yours faithfully,

PricewaterhouseCoopers

ASS ®ABGFHJOw 0230
COMPANIES HOUSE 06/03/03

PricewaterhouseCooners i¢ the successar partnershiv to the UK finms af Price Waterhouse and Coovers & Lybrand. The principal place of business of PricewaterhouseCoopers and its
25$0CINE parinersnips. 1k ol Coopers & Lyurand, 1§ | Embankment Piace, Lonaon WCIN 6RH. The prin¢ipal place of business of Price Waterhouse is Southwark Towers, 32
Lungsit drines Xrresn Loncon 3E1 0SY Liss of the narmers' names are availaele for inspsction gt those plages,

All partners in the assogiate partnerships are guthorised o conduct business as agents of, and atl contracts for services 1o clients are with, Pricewaterhous¢Coopefs.
PricewarernouseCoopers 15 authonsed by the Financiai Services Authority for investment business activities.
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- _Schroders Holdings ple 00637264

Schroder Investment Company Limited 00647370
Schroder International Holdings Limited 00637347
Schroder Ventures Investment Advisers Limited 02228193
Schroder Ventures Holdings Limited 01859239
Schroder Ventures International Holdings Limited 02264827
Schroder Ventures Investment Company Limited 01714699
Schroder Ventures (1991) Limited 00819995

Intemnet Finance Partners Limited 02558344

Schroder Middle East Limited 01562433 <

L.eadenhall Securities Corporation Linuted 00302840
Schroder European Property Advisers Lumited 03467347
Schroder Investment Management Limited 01893220
Schroder Investment Management International Limited 03442539
Schroder Investment Management North America Limited 02334190
Schroder Property Investment Management Limited 01188240
Schroder Executor and Trustee Co Limited 00243018
Schroder Financial Services Limited 01899690

Schroder Everest Limited 03238549

Beaumont Capital Management Lirmted 04102644

Beaumont Capital LLP OC300217

Schroder & Co. Limited 02280926

Schroder & Co. Nominees Limited 04448497

JHS Leasing (12/98) Limited 02759836

JHS Leasing (3/98) Limited 02699591

THS Leasing (6/99) Limited 02461020

JHS Leasing (9/97) Limited 02359239

JTHSW Leasing (12} Limited 02568363

Schrovest Leasing (3/02) Limited 04188280

Schrovest Leasing (12/02) Limited 04188309

Schrovest Leasing (9/02) Limited 04293812

Appendix A




