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AMAG U.K. LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors present their report and the financial statements for the year ended 31 December 2023.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to prepare the
financial statements in accordance with applicable law and United Kingdem Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs
of the Company and of the profit or loss of the Company for that period. In preparing these financial statements, the directors are required to:

select suitable aceounting policies for the Company's financial statements and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been fcllowed, subject to any material departures disclosed and explained in the
financial statements;

prepare the financial statements an the going concern basis unless it is inappropriate to presume that the Company will continue in husiness.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasanable accuracy at any time the financial position of the Campany and enahble them ta ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
Results and dividends
The profit for the year, after taxation, amounted to £29,539 (2022 - £36,719).
Dividends totaling £36,105 (2022: £31,065) were paid during the year.
Directors
The directors who served during the year were:
J. Dolan ({resigned 31 May 2023)
M. Kosi (resigned 31 January 2023)
K V Antikides (appointed 1 June 2023)
M J Huber {(appointed 1 February 2023}

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that;

so far as the director is aware, there is no relevant audit information of which the Company's auditor is unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit information and to
establish that the Company's auditor is aware of that information.

Auditor

Under section 487(2} of the Companies Act 2008, Menzies LLP will be deemed to have been reappointed as auditor 28 days after these financial
statements were sent to members or 28 days after the latest date prescribed for filing the accounts with the registrar, whichever is earlier.
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AMAG U.K. LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Small companies note

In preparing this report, the direclors have taken advantage of the small companies exemptions provided by section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

KV Antikides
Director

Date: 8 January 2024

St Martins House Business Centre
Ockham Road South

East Harsley

Surray

KT24 6RX
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AMAG U.K. LIMITED MENZIES

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AMAG U.K. LIMITED

Opinicn

We have audited the financial statements of AMAG U.K. Limited {the 'Company") for the year ended 31 December 2023, which comprise the
Statement of Income and Retained Earnings, the Statement of Financial Position and the related notes, including a summary of significant accounting
policies, The financial reporting framework that has heen applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdem
Generally Accepted Accounting Practice).

In our epinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 Dacember 2023 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdem Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted cur audit in accordance with International Standards en Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under those
standards are further described in the Auditor's responsibilities for the audit of the financial statements section of our report. We are independent of
the Company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis of accounting in the preparation of the
financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditicns that, individually or
collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least twelve months from when the
financial statements are autharised for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this report.

Other information

The cther informaticn comprises the information included in the annual report, other than the financial statements and our auditor's report thereon.
The directors are responsible for the other information contained within the annual report. Our opinion on the financlal statements does not cover the
other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Qur responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. I, hased on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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AMAG U.K. LIMITED MENZIES

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AMAG U.K. LIMITED
(CONTINUED)

Opinion on other matters prescribed by the Companies Act 2006

In our epinion, hased on the work undertaken in the course of the audit:

the infermation given in the Directors’ Report for the financial year for which the financial statements are prepared is consistent with the
financial statements; and

the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its enviranment obtained in the course of the audit, we have not identified
malerial misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if, in our opinion:

adeqguate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by us;
or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take advantage of the
small companies' exemptions in preparing the Directors' Report and from the requirement tc prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement on page 1, the directors are responsible for the preparation of the financial
staternents and for being satisfied that they give a true and fair view, and for such internal contral as the directors determing is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or errcr. In preparing the financial statements, the
directors are respensible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations, or have
na realistic alternative but to do so.
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AMAG U.K. LIMITED MENZIES

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AMAG U.K. LIMITED
(CONTINUED)

Auditor's responsibilities for the audit of the financial statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an Auditor's Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregale, they could reasonably be expected to influence the aconomic
decisicns of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our responsibilities,
outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our procedures are capable of
detecting irregularities, including fraud is detailed below:

The Company is subject 1o laws and regulations that directly affect the financial statements including financial reporting legislation. We
determined that the following laws and regulations were most significant including:

-  The Companies Act 2006;

- Financial Reporting Standard 102;

= UK employment legislation;

-  General Data Protection Regulations; and
- UK tax legislation.

We assessed the extent of compliance with these laws and regulations as part of our procedures on the related financial statement items.

We understood how the Company is complying with those legal and regulatory frameworks by, making inquiries to management, those
responsible for legal and compliance procedures and the company secretary.

The engagement partner assessed whether the engagement team collectively had the appropriate competence and capabilities to identify or
recognize non-cempliance with laws and regulations. The assessment did not identify any issues in this area.

We assessed the susceptibility of the Company financial statements to material misstatement, including how fraud might accur. Audit procedures
perfermed by the engagement team included:

- Identifying and assessing the design effectiveness of controls management has in place to prevent and detect fraud;

= Understanding how those charged with governance considered and addressed the potential for override of contrels or other inappropriate
influence over the financial reparting process;

=  Challenging assumptions and judgements made by management in its significant accounting estimates; and

-  Identifying and testing journal entries, in particular any journal entries posted with unusual account combinations.

As a result of the above procedures, we considered the opportunities and incentives that may exist within the organisation for fraud and identified
the greatest potential for fraud in the following areas:

—  The application of inappropriate judgements or estimation to manipulate the Company's financial position;
- Posting of unusual jeurnals and complex transactions; and

—  The use of management override of controls to manipulate results, or to cause the Company te enter into transactions not in its best
interests.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a material misstatement
in the financial statements or nen-compliance with regulation. This risk increases the more that compliance with a law or regulation is removed from
the events and transactions reflected in the financial statements, as we will be less likely to hecome aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than errar, as fraud involves intentional concealment, forgery, collusion, emission or

misrepresentation.
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AMAG U.K. LIMITED MENZIES

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF AMAG U.K. LIMITED
(CONTINUED)

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's website at:

www frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors' Report.
Use of our report

This report is made solely 1o the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit work
has been undertaken so that we might state to the Company's members those matters we are required to state to them in an Auditor's Report and for
no other purpose. To the fullest exient parmitted by law, we do nol accept or assume responsibkility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have fermed.

Anna Johnston ACA (Senior Statutory Auditor)
for and on behalf of

Menzies LLP

Chartered Accountants & Statutory Auditor
Ashcombe House

5 The Crescent

Leatherhead

Surrey

KT22 8Dy

10 January 2024
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AMAG U.K. LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022

£ £

Turnover 3 610,284 688,856
Gross profit 610,284 688,856
Administrative expenses (568,063) (637,783)
Operating profit 4 42,221 51,073
Tax on profit 8 {12,682) (11,954)
Profit after tax 29,539 39,119
Retained earnings at the beginning of the year 39,119 31,065
39,119 31,065

Profit for the year 29,539 39,119
Dividends declared and paid (36,105) (31,065)
Retained earnings at the end of the year 32,553 39,119

The notes on pages 9 to 16 form part of these financial statements.
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AMAG U.K. LIMITED
REGISTERED NUMBER:01561503

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2023

Note
Fixed assets
Tangible assets 9
Current assets
Debtors: amounts falling due within one year 10
Cash ai bank and in hand
Creditors: amounts falling due within one year 11
Net current assets
Total assets less current liabilities
Net assets
Capital and reserves
Share capital 13
Profit and loss account 14

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

K V Antikides
Director

Date: 8 January 2024

The notzs on pages 9 to 16 form part of these financial statements.

63,380
68,184

131,564

(90,129)

2023

41,118

41,118

41,435

82,553

82,553

50,000
32,553

82,553

2022

8,651

8,651

96,180
111,030

207,210
(126,742)
80,468

89,119

89,119

50,000
39,119

89,118
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AMAG U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1. General information

AMAG UK Limiled is a private company limited by shares incorporated in England, United Kingdom. Details of the Company’s registered
office and principal place of business can be found on the Company Information page.

The Company's principal activity was that of a management company.
2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specifiec within these accounting
policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and the
Republic of Ireland and the Companias Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting estimates. It also
requires management to exercise judgement in applying the Company's accounting policies.

The following principal accounting policies have been applied:

2.2 Disclosure exemptions

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. Its financial statements are consolidated into the
financial statements of AMAG Austria Metall AG which can be obtained from AMAG Austria Metall AG, Lamprechtshausnerstrasse 81,
P.O. Box 3, A - 5282 Braunau-Ranshofen, Austria.

As such, advantage of the following disclosures exemptions available under paragraph 1.18 of FRS 102:

a) the requirements of Section 7 Statement of Cash Flows;

b) the requirement of Section 3 Financial Statement Presentation paragraph 3.17 {(d);

c) the requirements of Section 33 Related Party Disclosures paragraph 33.7.

2.3 Revenue

Revenue is measured at an agreed markup of certain expenditure that the Company incurs in performing its services to the group and
represents amounts receivable for services rendered, stated net of discounts and of Value Added Tax.

2.4 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for it
1o be capable of operating in the manner inlended by management.
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AMAG U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2. Accounting policies (continued)

2.4 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using the
straight-line method.

Depreciation is provided on the following basis:
Motor vehicles - 20%
straight line
Fixtures and fittings - 20%

straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is
an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrving amount and are recognised in the
Statement of Income and Retained Earnings.

2.5 Defined contribution plans

Contributions to defined confribution plans are recognised as an expense in the period in which the related service is provided. Prepaid
contributions are recognised as an asset to the extent that the prepayment will lead to a reduction in future payments or a cash refund.

2.6 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and liabilities like
trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and investments in crdinary
shares.

2.7 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that probably requires
settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the cbligation.

Provisions are charged as an expense to the Statement of Income and Retained Earnings in the year that the Company becomes
aware of the ohligation, and are measured at the best estimate at the Statement of Financial Position date of the expenditure required

to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of Financial Position.
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AMAG U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2. Accounting policies (continued)

2.8 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge attributable to
an item of income and expense recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of lax rates and laws thal have been enacted or subsiantively enacted by the
reporting date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the reporting date,
axcept that:

The recognition of deferred tax assets is limited to ihe exient that it is probable that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have been met.
Deferred tax balances are not recognised in respect of permanent differences except in respect of business comhinations, when
deferred tax is recognised on the differences between the fair values of assets acquired and the future tax deductions available for
them and the differences between the fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the reporting date.

3. Turnover

An analysis of turnover by class of business is as follows:

2023 2022
£ £
Management charges 610,284 668,856
610,284 688,856
All turnover arose within Europe.
4, Operating profit

The aperating profit is stated after charging:
2023 2322
£ £
Depreciation of tangible assets 9,645 7,836
Operating lease rentals 10,200 12,792
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AMAG U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Auditor's remuneration

During the year, the Company obtained the following services from the Company's auditor:

2023 2022
£ £
Fees payable to the Company's auditer for the audit of the Company's financial statements 11,600 10,550
Fees payable to the Company's auditor in respect of:
Taxation compliance services 1,030 935
Accounts preparation 1,250 1,100
Employees
2023 2022
£ £
Wages and salaries 385,316 411,736
Social security costs 38,736 53,447
Cost of defined contribution scheme 17,302 22,113
441,354 487,296
The average menthly number of employees, including the directors, during the year was as follows:
2023 2022
No. No.
3 3
Distribution staff
1 1
Administrative staff
1 1
Management staff
5 5
Directors' remuneration
2023 2022
£ £
Directors' emoluments 135,053 141,132
Company contributions to defined contribution pension schemes 9,300 9,372
144,355 150,504

Luring the year retirement benefits were accruing to 1 directer {2022 - 1) in respect of defined contribution pension schemes.
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AMAG U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

8. Taxation

2023 2022
£ £

Corporation tax
Current tax on profits for the year 12,568 13,272
12,568 13,272
Total current tax 12,568 13,272

Deferred tax

Origination and reversal of timing differences 114 (1,318)
Total deferred tax 114 {1,318)
12,682 11,954

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

The tax assessed for the year is higher than {2022 - higher than) the standard rate of corporation tax in the UK of 23.52% (2022 - 19%). The
differences are explained below:

2023 2022
£ £
Profit on ardinary aclivitics before tax 42,221 51,073
Profit on ordinary activities multiplied by standard rate of corporation tax in the UK of 23.52% (2022 -
19%) 9,931 9,704
Effects of:
Fixed asset differences - (56)
Expenses not deductible for tax purposes 2,744 2,621
Remeasurement of deferred tax 7 (315)
Total tax charge for the year 12,682 71,954
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AMAG U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

10.

Tangihle fixed assets

Cost
At 1 January 2023
Additions

At 31 December 2023

Depreciation
At 1 January 2023
Charge for the year

At 31 December 2023

Net book value
At 31 December 2023

At 31 December 2022

Debtors

Trade debtors
Other debtors
Prepayments and accrued income

Deferred taxation

Fixtures and

Motor vehicles fittings Total
£ £ £
61,005 4,378 65,383
41,000 1,112 42112
102,005 5,490 107,495
55,294 1,438 56,732
8,697 948 9,645
63,991 2,386 66,377
38,014 3,104 41,118
5711 2,940 8,651
2023 2022

£ £

56,970 90,844

2,602 3,229

3,586 1,771

222 336

63,380 96,180
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AMAG U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

11.

12.

13.

Creditors: Amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and sccial security

Accruals and deferred income

Deferred taxation

Al beginning of year

Charged to profit or loss

At end of year

The deferred tax assel is made up as follows:

Accelerated capital allowances

Other timing differences

Share capital

Shares classified as equity

Allotted, called up and fully paid

50,000 Ordinary shares of £1 each

Ordinary shares carry voting rights and there are no restricliens on the distribution of dividends.

2023 2022
£ £

2,974 3,558
4,567 8,545
10,345 15,631
72,243 99,008
90,129 126,742
2023

£
(336)

114
(222)

2023 2022

£ £

393 356
{615) (692)
(222) (336)
2023 2022

£ £

50,000 50,000
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AMAG U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

14. Reserves
Profit and loss account

This reserve records retained earnings and accumulated losses.

15. Commitments under operating leases

At 31 December 2023 the Company had future minimum lease payments under non-cancellable operating leases as follows:

2023 2022

£ £

Not later than 1 year 850 1G,200
Later than 1 year and not later than 5 years - 850
850 11,050

16. Related party transactions

The Company has taken advantage of the exemption avaliable within FRS 102 Section 33.1A, from disclosing transactions entered into with
entities which are a wholly owned part of a the group.

17. Ultimate parent company

The directors regard B&C Privatstiftung, a company incorporated in Austria, as the ultimate holding company. The immediate parent company
is AMAG Relling GmbH, a company incorporated in Austria. Consolidated financial statements have been prepared by AMAG Austria Metall
AG, which represents the largest and smallest group of underiakings for which consolidated financial statements are publicly available.
Copies of these consolidated financial statements may be obtained from AMAG Austria Metall AG, Lamprechtshausnerstrasse 61, P.O. Box
3, A - 5282 Braunau-Ranshofen, Austria. They are also available on the company's website.
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