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AMAG UK LIMITED

Report of the Directors
for the Year Ended 31 December 2010

The directors present their report wath the financial statements of the company for the year ended 31 December 2010

PRINCIPAL ACTIVITY
The principal activity of the company n the year under review was that of UK sales and marketing agency for
aluminium products on behalf of the parent company

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2010 to the date of this

report.

D W Mackelworth
H Rauch

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are respensible for prepanng the Report of the Directors and the financial statements 1n accordance with

applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with Umited Kingdom Generally Accepted Accounting
Practice (Umted Kingdom Accounting Standards and applicable law) Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period In preparing these financial statements, the directors
are required to

- select sutable accounting policies and then apply them consistently,
- make judgements and accounting estimates that are reasonable and prudent,
- prepare the financial statements on the going concern basis unless it 1s mappropnate to presume that the company

will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any tine the financial position of the company and
enable them to ensure that the financial statements comply with the Compamies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other wrregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418 of the Compamies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director 1n order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information

AUDITORS
Menzies LLP are deemed to be re-appomted under section 487(2) of the Companies Act 2006

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating
to small compantes

ON BEHALF OF THE BOARD:

+h
Date %0 M“‘a’ 2011
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Report of the Independent Auditors to the Shareholders of
AMAG UK LIMITED

We have audited the financial statements of AMAG UK LIMITED for the year ended 31 December 2010 on pages five
to ten The financial reporting framework that has been applied in their preparat:on 1s applicable law and the Financial
Reporting Standard for Smaller Entiies (effective April 2008) (United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities)

This report 1s made solely to the company's shareholders, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the company's sharcholders those
matters we are required to state to them in a Repoert of the Auditors and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility 10 anyone other than the company and the company's
shareholders as a body, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditors

As explained more fully 1n the Statement of Directors’ Responsibihities set out on page two, the directors are responsible
for the preparanion of the financial statements and for being satisfied that they give a true and farr view OQur
responsibility 1s to audit and express an opinion on the financial statements n accordance with applicable law and
Internationa! Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropnate to the company's circumstances
and have been consistently applied and adequately disclosed, the reasonableness of sigmficant accounting estimates
made by the directors, and the overall presentation of the financial statements

Opinion on financial statements

In our opinion the financial statements

- give a true and fair view of the state of the company’s affairs as at 31 December 2010 and of 1ts profit for the year
then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entities, and

- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opmion the information given in the Report of the Directors for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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Report of the Independent Auditors to the Shareholders of
AMAG UK LIMITED

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to

you if, 1n our opimon

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches ntot visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not recerved all the informauon and explanations we require for our audit, or

- the directors were not entitled to prepare the financial statements and the Report of the Directors in accordance with

the small compgnies regime

W HOOKWAY FCA (Senior Statutory Auditor)
nd on behalf of MENZIES LLP

artered Accountants

& Registered Auditors

Ashcombe House

5 The Crescent

Leatherhead

Surrey

KT22 8DY

Date A) ‘//}
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AMAG UK LIMITED

Profit and Loss Account
for the Year Ended 31 December 2010

311210 311209
Notes £ £
TURNOVER 432,785 410,667
Administrative expenses 400,747 380,322
32,038 30,345

Other operating income 21 75
OPERATING PROFIT
ON ORDINARY ACTIVITIES
BEFORE TAXATION 2 32,059 30,420
Tax on profit on ordinary activities 3 10,116 10,335
PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION 21,943 20,085

The notes form part of these financial statements
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AMAG UK LIMITED

Balance Sheet
31 December 2010

31210 311209
Notes £ £ £ £

FIXED ASSETS
Tangible assets 5 18,164 2,926
CURRENT ASSETS
Debtors 6 35,354 42,630
Cash at bank and 1a hand 86,063 75,885

121,417 118,515
CREDITORS
Amounts falling due within one year 7 67,638 66,343
NET CURRENT ASSETS 53,779 52,172
TOTAL ASSETS LESS CURRENT LIABILITIES 71,943 55,008
CAPITAL AND RESERVES
Called up share capital 10 50,000 50,000
Profit and loss account 11 21,943 5,098
SHAREHOLDERS' FUNDS 71,943 55,098

The financial statements have been prepared in accordance with the special provisions of Part 15 of the Compames Act
2006 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective April 2008)

soth ™
The financial statements were approved by the Board of Directors on )/ 2011 and were
signed on 1ts behalf by

D/W Mackelworth - Dhrector

Company Registration Number 1561503

The notes form part of these financial statements
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AMAG UK LIMITED

Notes to the Financial Statements

for the Year Ended 31 December 2010

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Enuties (effective April 2008)

Turnover
Tumover represents net mvoiced sales of services, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates 1n order to write off each asset over i1ts estimated useful
hfe

Fixtures and fittings - 20% on cost
Motor vehicles - 20% on cost

Deferred tax

Deferred tax 1s recogmsed in respect of all itming differences that have ongnated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pay more, or
a right to pay less or to receive more tax, with the following exceptions

Deferred tax assets are recogmised only to the extent that the directors consider that it 1s more likely than not that
there will be suttable taxable profits from which the future reversal of the underlying iming differences can be
deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply 1n the penods in
which ttming differences reverse, based on tax rates and laws enacted or substantively enacted at the balance
sheet date

Foreign currencies

Assets and liabiliies i foreign currenctes are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions 1n foreign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction Exchange differences are taken into account n arrving at the operating result

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease

Pensions
The company operates a defined contnbution pension scheme Contributions payable for the year are charged in
the profit and loss account

OPERATING PROFIT

The operating profit 1s stated after chargig/(crediting)

311210 311209

£ £
Depreciation - owned assets 5,919 1,319
Profit on disposal of fixed assets (2,798) -
Auditors' remuneration 4,300 6,219
Pension costs 7,353 6,783
Directors' remuneration and other benefits etc 84,886 80,335

There was (2009 1) director accruing benefits under defined contribution scheme
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AMAG UK LIMITED

Notes to the Financial Statements - continued

for the Year Ended 31 December 2010

3

TAXATION

Analysis of the tax charge

The tax charge on the profit on ordinary activities for the year was as follows

Current tax
UK corporation tax

Tax on profit on ordinary activities

DIVIDENDS

Ordinary shares of 1 each
Final

TANGIBLE FIXED ASSETS

COST

At 1 January 2010
Additions
Dhsposals

At 31 December 2010

DEPRECIATION

At 1 January 2010
Charge for year
Eliminated on disposal

At 31 December 2010

NET BOOK VALUE
At 31 December 2010

At 31 December 2009

Fixtures
and
fittings

£

20,979

20,979

18,055
1,068

19,123

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
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311210 311209
£ £
10,116 10,335
10,116 10,335
31.12 10 311209
L £
5,098 130,000
Motor
vehicles Totals
£ £
19,388 40,367
21,159 21,159
(19,388) (19,388)
21,159 42,138
19,386 37,441
4.85i 5,919
(19,386) (19,386)
4,851 23,974
16,308 18,164
2 2,926
311210 311209
£ £
25,670 36,679
9,684 5,951
35,354 42,630
continued




AMAG UK LIMITED

Notes to the Financial Statements - continued
for the Year Ended 31 December 2010

7 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

311210 311209
£ £
Trade creditors 3,428 2,350
Taxation and social secunty 16,378 13,847
Other creditors 47,832 50,146
67,638 66,343
g OPERATING LEASE COMMITMENTS
The following operating lease payments are commuitted to be paid within one year
311210 311209
£ £
Expiring
Between one and five years 14,750 14,750

9 FINANCIAL INSTRUMENTS
Financial habilines and equity instruments are classified according to the substance of the contractual
arrangements entered into  An equily mmstrument 1s any contract that evidences a residual interest 1n the assets of
the entry after deducting all of its financial habihties

10 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Normunal 311210 311209
value £ £
50,000 Ordinary 1 50,000 50,000

11 RESERVES

Profit
and loss
account

£
At 1 January 2010 5,098
Profit for the year 21,943
Dividends (5,098)
At 31 December 2010 21,943

12 PENSION COMMITMENTS

The company makes a defined contribution to the individual pension funds of the employees which are
independently admimstered The amount charged to the profit and loss account 1n the year was £13,141
(2009 £14,737) An amount of £3,306 1s icluded 1n creditors relating to contributions due to the funds at 31
December 2010 (2009 £1,117)
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AMAG UK LIMITED

Notes to the Financial Statements - continued
for the Year Ended 31 December 2010

13 ULTIMATE PARENT COMPANY

The directors regard Constantia Packaging AG, a company incorporated m Austna, as the ultimate holding
comparty.

The immediate parent company 1s AMAG Rolling GmbH, a company incorporated in Austna

Copies of the parent company's consohidated financal statements may be obtained from Constantia Packaging
AG, Openring 17, A-1010 Vienna, Austna

14 RELATED PARTY DISCLOSURES

In accordance with the exemption allowed by Financial Reporting Standard for Smaller Entities
transactions with undertakings within the AMAG Group have not been disclosed in these financial statements

15 ULTIMATE CONTROLLING PARTY

The directors consider there 1s no single controlling party
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