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' REPORT OF THE INDEPENDENT AUDITORS TO
FOUNTAIN HOUSE MANAGEMENT COMPANY
LIMITED
. UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbroviated accounts set out on pages four to five together with the financial statements of T ountam House
Management Company Limued for the yvear ended 31 March 2008 prepared under Section 226 of the Companies Act 1985

This report 15 made solely to the company  1n accordance with Section 2478 ol the Companies Act 1985 Our work has been
undertaken so that we might state to the compary those matters we arce required 10 state 1o 1t n a specidl auditors' report and for no
other purpost.  To the fullest extent permitted by law we do not accept or assume responsibility w amvone other than the company
for our work for this report or for the opintons we have tormed

Respective responsibilities of directors and auditors

T he directors are responsible lor preparing the abbreviated accounts in accordance with Scetion 246 of the Companies Act 1985 1t
1s our respansibality to form an independent opinion as to whether the company 1s entitled 1o dehiver abbreviated accounts propared in
accordance with Sections 246(5) and (6) of the Act 1o the Regustrar ot Companies and whether the abbreviated daccounts have been
properly prepared m accordance with those provisions and to report our opimon to you

Basis of opimion

We conducted our work in accordance with Bulletin 2006/3 " 1he Speaial Audior's Report on Abbreviated Accounts m the United
Kingdom" issued by the Auditing Practices Board  In accordance with that Bulletn we have carned out the procedures we consader
necessary to confirm by reference to the financial statements that the company 15 entitted to dehiver abbreviated accounts and that
the abbreviated accounts to be dehivered are properly prepared

Opinton
In our opinion the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with Scctions 246(5) and {6) of the
Compantes Act 1985 and the abbreviated accounts have been properly prepared in accordance with those provisions

Other mnformation
On 19 March 2008 we reported as auditors to the sharcholders of the company on the financial statements for the year ended
31 March 2005 prepared under Scction 226 of the Companics Act 1983 and our report was as follows

"We have audited the financial statements of ountain House Management Company Limuted for the vear ended 31 March 2005 on
pages five to eight 1hesc financial statements have been preparcd 1n accordance with the inancial Reporting Standard for Smaller
Pnutics {effective January 2005) under the mstoncat cost convention and the accounting policies set out therein

Ihis report 15 made ~olely to the company's members as a body 1n accordance with Section 233 of the Companies Act 1985 Our
audit work has been undertaken so that we might state to the company s members those matlers we are reguired 1o state 10 them in dan
auditors’ report and lor no other purpose o the fullest extent permutted by law we do not accept or assume responsibility te anyone
other than the company and the company’s members as a body for our audit work for this report or for the opimions we have
tormed

Respective responsibilities of directors and auditors
As descnibed on page two the company’s direclors are responsible for the preparation of {inanuial statements in accordance with
applicable law and United Kingdom Accounting Siandards (United Kingdom Generally Accepted Accounting Practice)

Our responsibulity 1s to audit the financial statements m accordance with retevant fcgal and regulatory requircments and United
Kmgdom Auditing Standards

We report to you our opinion as to whether the Minancial statuments give a true and fair view and are properly prepared 1n accordance
with the Companies Act 1985  We also report 1o you 1f 1in our opinion the Report of the Dhircetors 1s not consistent with the
financial statements 1f the company has not kept proper accounung records 1l we have not received all the mformation and
explanations we require for our audit or if mformation specificd by law regarding directors’ remuneration and transactions with the
company 1s not discloscd

We read the Report of the Directors and consider the imphications for our report if we become aware of any apparent misstatements
withm it

Basis of audit opinion
We conducted our audit in accordance with United kingdom Audiung Standards 1ssued by the Auditing Practices Board except that
the scope of our work was mited as explained below

An audit includes cxammmation on a test basis of evidence relevant to the amounts and disclosures 1o the financial statements it also
includes an assessment of the significant estimates and judgements made by the directors 1n the preparation of the financial
statements and ol whether the accounung policies are dappropriaic to the compdny's crcumstances  consistently applied and
adequately disclosed
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' REPORT OF THE INDEPENDENT AUDITORS TO
FOUNTAIN HOUSE MANAGEMENT COMPANY
LIMITED
- UNDER SECTION 247B OF THE COMPANIES ACT 1985

We plannud our audit so as to obtain all the informauion and explanations which we considered necessary 1in order to provide us with
sutficient vvidence o give reasonable assurance that the financial statements are free from material misstatement whether caused by
fraud or other wrregudanty or error However we have been unable 1o obtain sufficient audit evidence to venfy debtors and creditors
brought torward from the previous sears of £64 948 and £162 056 respectively included in the financial statements There were no
othur satisfactory audit procedures that we could adopt to confirm these balances

In torming our opmion we dlso evaluated the overall adequacy of the presentation of information in the financial statlements

Qualified opimon ansing from hmitation in audit scope

Except for any adjustments that might have been found to be necessary had we been able to obtam sufficient evidence concerning the
brought forward deblors and creditors balances 1 our opimion the tinancial statements give a truc and fair view of the state of the
company’s aflairs as at 31 March 2005 and of 1ts profit for the year then ended and have been properly prepared 1n accordance with
the Companies Act 1985

In respect alone of the imitation on our work relating to brought forward debtors and creditors balances
- we have not obtained all the information and explanations that we considered necessars for the purpose of our audit and

- we were ungble to determine whether proper accounting records had been mamtamed "

ﬂﬂ,d., W

Raffingers Stuan
Chartered Certified Accountants
Repistered Auditors

‘ 19-20 Bourne Court

\ Southend Road

\ Woodford Green

[ basen

i IG8 8HD

Date 19 March 2008
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FOUNTAIN HOUSE MANAGEMENT COMPANY
LIMITED

. NOTES TO THE ABBREVIATED ACCOUNTS
for the vear ended 31 March 2005

ACCOUNTING POLICIES
Accounting convention
T'he financial statements have been prepared under the historical cost convention and in accerdance with the |inancial

Reporung Standard for Smaller Entities (eifective Januarn 2005)

Turnover
The turnever shown 1n the profit and loss account represents amounts invoiced during the year escluding value added 1ax

Deferred tax
Deferred tax 15 recognised in respect of abl tming differences that have origimated but not reversed at the balance sheet date

Leasing commitments
| casing commitments are charged to the profit and loss account as the costs are mcurred

CALLED UP SHARE CAPITAL

Authorised
Number Class Nomunat 2003 2004
value i £
65 Ordinary A £l 65 65
66 Ordmary B £1 66 66
131 131
Allotted 1ssued and fully paid
Number Class Nominal 2005 2004
value £ £
60 Ordmary A £1 60 60
66 Ordinany B £1 66 66
126 126

The "A" shares may only be 1ssued to a leaseholder and the "B shares may only be 1ssued to a landlord
ULTIMATE CONTROLLING PARTY

I'he parcent company 15 Central London Investments 1 imited a company registered in the Isle of Man  The ultimate holding
company 15 AC I Property Heldings Limited a company also registered in the Isle of Man
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. FOUNTAIN HOUSE MANAGEMENT COVIPANY

LEMITED

. ABBREVIATED BALANCE SHEET
31 March 2005

2005
Notes L

CURRENT ASSETS
Debtors T11 411
Cash at bank 134 064

845 475
CREDITORS Amounts falling
due within one year 845 349
NET CURRENT ASSETS 126
TOTAL ASSETS LESS CURRENT

LIABILITIES £126

CAPITAL AND RESERVES,
Called up share capital

12
[
F

SHAREHOLDERS' FUNDS 126

These abbreviated accounts have been prepared n accordance with the special provisions of Part VII of the Companies Act 1985

relating to small companies

ON BEHALF OF THE BOARD

Ty A S

Mr | A Sahim - Director

¢ M

Mr D | Hassam - Dircctor

Approved by the Board on 12 March 2008

] he notes form part of these abbreviated accounts
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