Companies House

MRO1 e

Registration of a Charge

Company name: A. & B. GLASS COMPANY LIMITED
Company number: 01543721

XOWW20BE

Received for Electronic Filing: 25/01/2021

Details of Charge

Date of creation:  18/01/2021
Charge code: 0154 3721 0017
Persons entitled: IGF BUSINESS CREDIT LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01543721 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ALISTAIR HAYES

Electronically filed document for Company Number: 01543721 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1543721

Charge code: 0154 3721 0017

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 18th January 2021 and created by A. & B. GLASS

COMPANY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 25th January 2021 .

Given at Companies House, Cardiff on 26th January 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATE OF GUARANTEE AND DEBENTURE 18 January 2021

PARTIES

{1 IGF BUSINESS CREDIT LIMITED whose registered number is 10078965 and whose
ragistered office is at 2% Floor Kingsgata, High Street, Redhill, Surrey, RH1 158G (“IGF”); and

{2) THE COMPANIES whose respective names, registered numbers and registered offices are set
out in Schedule 1 {the "Original Chargors”),

THIS DEED WITNESSES THAT:

1 INTERPRETATION

1.1 Definitions

in this Deed, inciuding the Schedules, the following words and expressions have the foliowing
meanings:

Administrator means an Administrator appointed under this Deed.

Charged Asset means in relation to each Chargor, all its assets, rights and property
{including its undertaking and revenues) the subject of any security craated by, or pursuant 1o,
this Deed and the proceeds of the disposa! of the same.

Chargor means each Original Chargor and any other company which becomas g party 1o this
Deed pursuant to a Supplemental Deed.

Client means A. & B. GLASS COMPANY LIMITED incorporated and registered In England
and Wales with company number 01543721 whose registered office is at Addison Rosad,
Chilton industrial Estate, Sudbury, Suffolk, CO10 2YW and JOHN FREDERICKS PLASTICS
LIMITED incorporated and registered in England and Wales with company number 04226877
whose registered office is al Glo A&B Glass Company Limited, Addison Road, Chillon
industrial Estate, Sudbury, Suffolk, CO10 2YW.

Coflateral means in relation to any person, all property and assets, whether real or personal,
tangible or intangible in which that person may st any time have any right, title or interest.

Debt means any obligation (present, future or contingent) of a Deblor to make payment under
a Sale Contract, including:

{a) the future right to recover sums due Tollowing the determination, assessment or
agreement of the amount of the obligation;

{b) YAT; and
{c} all duties and charges,
and, where the context allovws, a part of such obligation.

Environment means

{a) fand, including, without limitation, surface land, sub-surface sirsta, sea bed and river
bed under water {(as defined in paragraph (b)} and natural and man-made siructures;




{b} water, including, without limitation, coastal and inland waters, surface walers, aguatic
sediment, ground waters and water in drains and sewers;

{c} air, including, without limitation, air inside buildings and other natural and maen-made
structuras above or below ground; and

{d} any Iving systems or organisms supported by the media set out in (&), (b) or {&)
above.

Environmental Law means all Euwropean Community, national, state, feders!, regional or
local laws, common law, statutes, ordinances, directives, directions, reguiations, notices,
relevant clean-up standards, judgments, decress or orders, codes of pragtice, the
requirtements and condiions of ail Environmental Licences both express and implied,
covenants, agreements, clreulars, guldance notes (stetutory or otherwise), judicial and
adminisirative interpretations of each of the foregoing concerning (without limitation) the
protection of human health or the Emdronment or the conditions of the workplace and worker
health and safety and process safely, or the generation, transportation, storage, treatment or
disposal of any Relevant Subslance, as enacted, amended, replaced or supplemented from

fime o fime.

Environmental Licence means any permits, consenis, licences, ceriificates, notices, filings,
lodgements, agreements, directions, declarations, exemptions, variations, renewals and
amendments and other authorisations and approvals regquired or provided under
Environmental Law,

Environmenial Regulator means any governmental entity or other public or quasi-public
authority or privatised utility having responsibility for any matlers concerning the Environment
or Envirenmental Law,

Expenses means any of the following:

{a) ali banking, legal and other costs, charges, expenses andf/or llabilities (including VAT
therecn} paid or, If earier, incurred, by or on behalf of IGF or any Administrator or
Receiver, as the case may be, {in each case on 2 full iIndemnity basis):

{i) ins refation to the Charged Assels;

{iiy in profecting, preserving, improving, enforcing or exercising {or considering,
of atternpting, any of the forageing) any rights under or pursuant to any of the
Finance Documents;

{iin in procuring the payment, performance or discharge of the Sscured
Obilgations; or

{iv} in stamping, perfecting or registering any of the Finance Documents {or any
Encumbrance or assignment created or purporied © be created pursuant

thereto); and

{t) the principal amount of any borrowings, together with interest thergon, and all other
expenses and lighilities of IGF or any Administraior or Receiver {as the case may be)
paid or incurred from time to fme in relation to the exercise of any of their respactive
rights or powers referred to or containad in any of the Finance Documents,




Facllittes Agresment means the asset based faclliies agresment entered into belween [GF
andl the Ulisnt dated on arcund the date of this Deed.

Financial Collateral has the mesning given 1o that exprassion in the Financial Collateral
Regulations,

Finanoial Colisters! Reguiations means the Financial Collstersl Arrangements (Na 2}
Regulations 2003 (51 2003/3226).

Group means in relation to any company, that company, sach of its holding companies {as
dafined in Section 1159 of the Companies Act 2008} and all thelr Subsidiaries (and member

of the Group will be construed accordingty).
Insolvent: in relation to any Obligor, the happaning of any of the following:

{a) the issue of & nolice, petition or application {¢ther than one which is discharged
before it s advertised);

(b} the calling of 3 mesling or making progoesals (¢ pass a reselulion for voluntary
winding up by reason of insolvency, a winding up order, the servce of notice of
irfention to appoint an Adminisirator, the appointment of an Administrator undae the
Insolvency Act 1886 or the appointmeant of a recelver (whether in or out of couwrt) or an
administrative recelvar of any of its assels or incomes;

{c) the calling of a meeling or making proposals to enter into g volurtary arrangement
uncier the insclvency Act 1888 or any formal or informal swangement generally for

the benefit of creditors;

() any incoms or asssls, being subject to!
{H selzure, distrass or diigence;
{i) snforcemend of any Encumbrance;
{iii} exscution of legal process;

(v} sanuestation;

{v} an injunction restricting dealing with such income or assets;

{vi) attachment; or

{vil} oiher legal process restricting desling with such income or assets;

{e} the service of any statutory demand under the Inssivency Act 1856 {other than one
which is dischargad before it is adverlised);

{f) the entry of any judgment, order or award which will remain unsatisfied or whose
terms will not be complied with for seven days (except pending any appeal);

{Q) an application for a garnishae order;

k) giving notice of the intended suspension of payments of debts;




{i} bsing deemed by section 123 of the Insolvency Act 1886 1o be unable to pay debis as
they fall due or in IGF's reasonable opinion being capable of being deemed unable to
pay debis as they fall due; and

{0 the taking of any steps for the commencement of any proceedings in respect of any
of the above matiers;

or in each case anything analogous to or having & similar effect io any of the events specified
above, and “Insolvency” shall be construed accordingly;

insurances means In relafion to sach Chargor, the policies of insurance in which it is
interested details of which are set out in Scheduls 8, and any other policies of insurance in
which such Chargor may now or hereafter have an interest and “Insurance” shall mean sach

aong of the Insurances.

inteflectual Property means in relation to each Chargor, all patents {including applications
for and rights to apply for patents), trade marks and service marks (whether registered or not)
and applications for the same, frade names, registersd designs, design rights, semi-conductor
topography rights, database rights, copyrights, computer programs, know-how and irade
secrets and al! other intellectual or intangfble groperty or rights and all ficences, agreements
and ancillary and connected rights refating io intellectual and intangible property including any
renewals, revivals or extensions thereof and wharever in the world subsisting.

inventory means in relation to each Chargor, all inventory and stock now or hereafter
acquired by such Chargor, wherever Incated, including all inventory or stock, merchandisse,
Goods and other personal property which are held by or on behalf of such Chargor for sale or

lease.

Non-Vesting Debt means any Debt which fails fo vest absolutely or effectively in IGF for sny
resson.

Ohligor means each Chargor, each Client and any other person which has entered into any
agreement or instrument evidencing or creating an Encumbrance, guaraniee or other
assurance against loss in respect of the obligations of any such Chargor, Client or other such

person o IGF,
Other Debts: in relation to each Chargor:

{a} all present and fulure book and other Debls due or owing o such Chargor, the
proceeds of the same and all other moneys due and owing o such Chargor or which
may become due and owing to it in the future;

{b} all moneys (including accrued and accruing interest) from time 1o time standing o the
credit of each present and future account of such Chargor with any bank, financial
institution or other person and the Debts represented thereby;

{c) all presant and future sums due or owing by way of grant, subsidy or refund by any
parson, body, authority or institution; and

{d} the bensfit of all rights, securiies, Encumbrances, guarantees and other assurances
against loss, indemnities of any nature whatscever now or at any time enjoved or
held by it in relation to any of the Debts, proceeds, monays or sums referred to in any

of paragraphs (a}, (b} or {¢) above,

but excluding, in the case of & Chargor whilst it iz a Clieant;




{m) Mon-Vasting Debis; and

{b any Dabis whilst they remsain vested in, or held on trust for, IGF under the Facilities
Agresment,

Planning Acts means the Town and Country Planning Act 1880, the Planning (Listed
Buildings and Conssrvation Aress) Act 1880, the Planning {Mazardous Substances) Act 1880
and the Planning and Compensation Act 1891,

Plant and Machinery means in relation to each Chargor, all now owned and hereafler
acquired plant, machinery and other equipment {inclisding the plant and machinery spacified
in Schedule 3) and other fangible personal property (except Inventory) wherever located and
all spare parts, replacements, modifications and additions for or fo the same and any
manuals, logbooks or registration documents relating thersto,

Beal Property means in relation to sach Chargor, all freehold and leasehold properties and
other real property both present and future {including the property or proparties specified in
Schedules 2 and set opposite s name), including alt buildings and other structures from time
to fime srecled therson and all fidures (rade or otherwize) from time to time therson or
thareain.

Fecelver means a receiver appointed under this Deesd,

Feloted Righls means in relation o any Chargor which is a Client any rights in relation to
Dbt or Sale Contract including, without limitation such Chargor's rights as unpaid seller,
documents of tile to Goods, the benefits of all insurances, all Remittances, security, bonds,
guarantees and indemnities, all accounting records and any intersst,

Helevant Substance means any natural or adificial substance (in solid or Houid form or in the
form of & gas or vapour) whether alons or in combination with any substance capabls of
causing harm to man or any other iving organism supported by the Ervdronment or damaging
the Ervironment or public health or welfare including, but not Bmited 1o, any controlled,
special, hazardous, toxic or dangsrous waste,

Remediation means any and all investigating, sampling, analysing, removing, remedying,
slsaning-up, abating, containing or amsliorating the presence in or affect on the Environment
of any contamination or pollution including, withoul limitation, the removal, freatment and
disposal of matedsl and the trestment and monitoring of ground waters and gases and
erissions o alr and the obiaining of sxpert lechnical and legal advice (ncluding all project
managaement funclions) in relation thereto.

Sals Contract means a confract in any form, including & purchase order, between a Client
and a Deblor for the sale or hire of Goods or the provision of services or wark done and

materials supplied.

Sgeured Obligations means all present and future obligations and feblliies {whether actual
or contingent, whether owed jointly or severally, as principal or ag surely or in any capacity
whatsoever) of sach of the Obligors o I1GF on any account whatsoever and howsosver
ariging {including, without imitation, under the Finance Documents) together with all

Expenses.

Securities means in relalion o seach Chargor, all s siocks, shares, bonds and securities of
ary kind whatsoever (ncluding werrants and options to acquire or subscribe any of the same)
whather marketable or otherwise {including those details which appear in Schedule 4) and &l
interests (including but not limited to loan capital} In any person, including all aliotments,
rights, benefits and advantages whatsoever 2t any tme acorulng, offered or arising in respect




1.2

of or incidental to the same and ali money or properly accruing or offered at any time by way
of conversion, redemption, bonus, preference, option, dividend, distribution, intsrest, or

otherwise in respect thereoi.

Security Financial Collateral Arrangement has the meaning given {o that expression in the
Financial Coilateral Regulations,

Supplemental Deed means a deed supplemenial fo this Deed substantislly in the form
appearing at Schadule 7 executed by a company in form and substance satisfactory to IGF by
virtue of which that company becomes bound by thie Deed in the capacity of a Chargor.

Trustes Act means the Trustee Act 1825 as amended by the Trustee Investment Act 1961
and the Trustes Acgt 2000,

interpretation

{a} Words and phrases which are not defined or construed in this Deed but which are
definad or construed in the Facilities Agresment or in the Law of Property Act 1925 or
the Insolvency Act 1886 shall be construed as having the meanings ascribed to them

therain,

{b} For the purposes of section 2 of the Law of Property (Miscellanecus Provisions) Act
1888, the terms of the Fadiiiies Agreement and of any side ietlers batwesn any
parties in relation o the Facdilities Agreement are incorporated into this Dead.

{c) In construing this Deed, general words intreduced by the word “othe” shall not be
given a restrictive meaning by reason of the fact that they are preceded by words
indicating = particular class of acts, matters or things and general words shall not be
given a restrictive meaning by reason of the fact that they are foliowed by particular
exampies intendad {o be embraced by the general words, In addition, the words "any
of’ shall be construed as a reference fo any one or more {including alf} of the rights,
assets, labilities or other things referred {o.

{d) The securily constituted by, and the rights of IGF under, this Desed shall be
enforceable notwithstanding any change in the constitution of IGF or its absorption in
or amalgamation with any other person or the acquisition of all or part of iis

undertaking by any other person.

{e) The headings in this Deed ars inserted for convenience only and shall not affect its
construction or interpretation and references to a Clause or Schedule are {unizss
otherwise stated) o a Clause in, or a Schedule to, this Deed,

{f Any reference in this Deed fo “this Deed” or {o any other agreemant or document
shall, unless the context otherwise requires, be construad as a referance o this Deed
of o such other agreement or document as the same may from lime o time be
amended, vared, supplemented, novated or replaced and shall include any
document which is supplementat {o, is expressed o be collateral with, or is enterad
into pursuant © or in connection with, the terms of this Deed or of zuch other

agresment or document.

{e) Any reference in this Deed to a person being “controlled” by another means that
that other (whather directly or indirectly and whether by the ownership of share
capital, the possession of voling powsr, contract or otherwise) has the power o
appolnt andfor remove all or the majority of the members of the board of directors or




3.1

3.2

other governing body of that person or otherwise controls or has the power fo control
the affairs and policies of that persen and “control” shall be construed accordingly.

{h} The iffegality, invalidity or unenforceability of any provision of this Deed under the law
of any jurisdiction shall not affect its validity or enforceability undsr the law of any
other jurisdiction or the legality, validity or enforceability of any other provision of this
Deed.

(i) Save where the conlex! otherwise requires, the plural of any term includes the
singular and vice versa.

i Any reference in this Deed fo any statute or statutory provision shall, unless the
context otherwise requires, be construed as a refersnce 0 such siatute or statutory
provision as in force at the date of this Deed and as subseguently re-enacted or
consolidated and shall also Include all instrumeants, orders and regulations for the
iime being made thereunder or deriving validity therefrom,

{k} i this Deed the exprassions “Client”, “Chargor”, “Obligor” or “I5F” shall. unless
the context otherwise requires, include thelr respeciive assignees, transferess or
successors in title, whether immediate or derivative in relation to their respective

intarasts.

COVENANT TO PAY

Each Chargor hereby jointly and severally agress that it will on demand pay, perform and
discharge to IGF all the Secured Ubligations in accordance with the terms of the relevant

Finance Document evidencing or giving rise thereto.
GUARANTEE AND INDEMNITY

Grant of guarantes and indemnity

Each Chargor unconditionally and irrevocably guarantees io IGF the punciual payment,
performance and discharge on demand of the Sscured Obligations. Esach Chargor aiso
agrees to hold harmiess and indemnify fully IGF against any loss which IGF may incur a5 a
result of any of the Secured Obligations being or becoming void, voidable or unerforceable
for any reason whatsoever or any breach or non-observance by any Obligor of any obligation
to IGF including those under this Deed. Ths amount of such {oss shall be the amount which
IGF wouid otherwise have been entitled fo recover from such other Obligor.

Protective provisions

Each Chargor agrees that ifs liability under the guarantee and indemnity given under Clause
3.1 shall not be affected by

{a) Yariation: any varigtion in, replacement of, substitution, assignment or novation of
any of the Secured Cbligations (even if an Obligors Hability to IGF is increased or
extended in ime} or of any Encumbrance, guarantee, indemnity or other assurance
held or to be held as security for any of the Secursd Obligaetions (any such
Encumbrance, guarantes, indemnity or other assurance being referred to in this
Clause 3 as “related securily™)




3.3
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3.3

(d}

(e}

{

s}

{h)

indulgence: any pasi, present or future failure to enforce remedies, the grant of time
or indulgence, the conclusion of any agreement not io sue, any compromiss or
composition or the release of any related security, or any part thereof;

Non-gnforceabiiity: any inability to enforce the Secured Obligations or any related
security;

Defects: any defect in any guarantee or indemnity given to IGF by any other Chargor
under Clause 3.7 or by any other Obligor under any related security or in any other
document given for or in connection therewith;

Failure to perfect: any failure by IGF to tzke or parfect any related security from an
Obligor or any other person;

Incapacity: any incapacity or change in the constitution or control of an Obligor or of
any person party (o any related security;

Waiver: any waiver or release of any Obligor or of any parson party t© any related
security or any termination of the obligations or liabilities to IGF of any Obligor or of
any person party io any related security; or

Other acts: any other act, event or omission which, but for this provision, would or
might operate fo offer any legal or equitable defence for, or impair or discharge, any
of the Becured Obligations or any obligation of any person under any related security
or prejudicially affect the rights and remedies of IGF under this Deed or otherwise

conferred by law,

Joint and sevaral

The liabilities of each Chargor to |GF under this Desd are joint and several and if at any time
there are co-sureties then each Chargor's liability 1o 1GF shall be joint and several with them.

Additional sscurity

The guarantees or indemnities given under Clause 3.1 shall be additional fo and not in
substitution for any other security taken or to be taken by IGF in respsct of the Secured

Obligations.

o competition

Unitil all of the Secured Obligations have been satisfied in full, no Chargor will:

{a)

(b}

{c}

Subrogation: exercise any right of subrogation, indemnity, set-off or counter-claim
againg! any other Cbligor or any person party to any related security,

Claims: claim payment of any other monies due to it by any other Obligor or any
person party to any refated security by reason of the performance of its obligations
under this Deed or under any relaled security or on any account whatsosver or
exgrcise any other right or remedy or enforce any Encumbrance, guarantes,
indemnity or other assurance which it has in respect thereo®:

Contribution: claim any contribution from any other Qbligor or any other person
party to any related security;




4.1

{d) Disposals: nagotiste, assign, charge or otherwise dispose of any moniss, obligations
or liabilities now or at any fulure time due or owing 1o 1t by any other Obligor or any
person parly 1 any releted securily or any Encumbrance, guaraniss, indemnity or
other sssurance in respect thareof; or

{e} Proofs: claim or prove in the winding-up or dissolution of any other Obligor or ary
uther parson party to any related sscurity,

and F any Chargor recaives any sums in contravention of this Clause 3.5, it will hold them on
trust o be applied by [GF In or fowards satisfaction of the Sacured Obligations in such order
or manner 8s 1GF may specify.

CHARGING PROVISIONS

Each Chargor, as continuing security for the payment, discharge and performance of &l the
SBecured Obligations in relafion to all of the following assels whether now or in fulure
bedorging to that Chargor hereby, in each case with full title guaranise:

{a) Fixed charges: charges to 1GF by way of separste fixed charges:

{f

{iiy

(il

{¥)
{vi)
{vil}
{vili)

(ix)

(%}

()

by way of legal mortgage each property specified in Schedule 2 which i set
gpposite s name:

by way of equitable mortgage its Real Property, other than the property or
proparties spaciied in Bohadule 2:

all its Plant and Machinery listed in Schadule 3 and the benefit of all its righis
and claims against any person in respact of the design, construction, repair
or replacement of the same:;

ali its Plant and Machinery other than that lisied in Schedule 3 and the benefit
of all its righte and claims against any person in respact of the design,
construction, repalr or replacement of the same;

all fis guodwill, unpaid and/or uncalled capital;
all its Intellsctual Properly;

gl s Beourities;

all loan capital, indebtedness or abiliies on any account or in any manner
owing to i from any member of that Chargor's Groug,

gl amounts realised by an Administrator or liguidator of that Chargor upon
enforcement or exscution of any order of the cowt under Part Vi of tha
insolvency Act 1885,

all fts documents of title which at any time and for any purpose have been or
may be deposited with 1GF and the property mentioned in such documants;

alf of its Non-Yesling Debts 1o the extent not effectively assigned by way of
secuity under Clause 4.7(c)




4.2

4.3

{xii}  all Related Rights partaining to its Non-Vesiing Debis;
(i} all of its Other Debis;
{xiv) =il Related Rights pertaining lo its Other Debis;

(xv}  all monies in the accounts specified in Clause 5.2(a) and in any other account
in the name of that Chargor under the conlrol of or operated in accordance
with the directions of IGF.

{b Floating charge: charges to IGF by way of g floating charge all of its undertaking,
property, rights and assels whatsoever and wheresosver, both present and fulure
{including {o the extent that any of such underiaking, property, rights and assels are
not effectively charged from fime fo fime by any of the above fixed charges or
assignad by way of security under Clause 4.1{c)):

{c) Assignments by way of security: assigns and agrees to assign by way of security
1o IGF all its righis, titte and interest in and to:

{i} the benefits arizsing under the Insurances;
(i) the Non-Vesting Debts; and
(il any contracis relating 1o or bensfitling any of the Charged Assets.

Conversion of floating charge to a fixed charge

IGF may at any fime after a Default has occurred give written notice to a Chargor immediately
converting {in whole or in part) the floating charge contained in Clause 4.1(b) inlo 2 fixed
charge in respect of that Chargor.

Automatic crystaliisation

The floating charge created by a Chargor pursuant to Clause 4.1{b} of this Dead will, unless
otherwise agreed by 1GF in writing and in addition 1o any circumstances in which the same
will ocour under general law, automatically and without notice be converfed into a fixed

charge:

{a) if that Chargor fails to comply with its obligations in Clauses 5.1{a) and/or 5.1(0}
andior 5.2{b},

{b) upon the appointment of a Receiver or an Administratorn

{c} upon the directors or members of any Chargor resolving fo apply for an administrafion
order to be made in relstion to it or upon the presentation of a petition for an
administration order to be mads in relation to any Chargor;

{dy upon any person taking any step with a view o lewying distress against any of the
Charged Assets of that Chargor or any judgment creditor taking any step with a view
to enforcing against any of the Charged Assels of that Chargor a judgment obtained
against it whether by a warrant of exscution, writ of fleri facias, garnishee order,
charglng order or otherwise; or

10




4.4

4.5

8.1

te)

if any other floating charge created by that Chargor crystaliises for any reason.

Giualifying Floating Charge

The flosting charge created by this Deed is a qualifying floating charge for the purpose of
paragraph 14 of schedule BY to the Insolvency Act 18984

Further advances

Tris Desd securss both present and further advances. [GF covenants to maks available
advances and further advances to the extent (and on the terms) provided for in any
agreemant fram time to fime giving rise io the Secured Obligations.

UNDERTAKINGS, REPRESENTATIONS AND WARRANTIES

General Undertakings

Each Chargor agrees that, whilst this security exists:

(a)

{ts)

()

&)

(e}

{f

Mo disposals: without the prior writfen conzent of IGF it will not sell, transfer, assinn,
lease out, license, lend or otherwise dispose of the whole or any part of its Charged
Assels or any interest therein (or agree o do so) save that it may dispose of
Inventory by way of sale at arm's length terms for commercia! value In the ordinary

cowrss of s business:

IGF information: it will (and will procure that sach member of its Group wilh)
authorise its bankers o provide to IGF copy statements in respect of all is {and their
respective) bank accounts and fo disclose all other information available o those
bankers about such Chargor's and members of its Groug's respective assets and
#abiliies, whenever reguesied by IGF,

Other information: it will provide any other information as IGF may reasonably
request regarding its affairs and the affairs of any meambers of its Group:

Litigation degails: it will, immediately upon becoming aware, provide 1GF with detalls
of any present or future fitigation, arbitration or administrative proceedings In
progress, pending or o its knowledge threatened against it or against any members
of its Group which might have a material adverse effect on its ability to perform s
obligations under any of the Finance Documents or result in a liability for it or any
member of s Group in excess of £25 000

Access to books: It will (and will procure that sach member of s Groun will) permit
IGF free access at all reasonable times to inspect and take coples of and exdracks
from its (and their respective) Accounting Records and will (and will procure that esach
mamber of its Group will) provide 1GF with all information and faciliies which it may
require for this purpose;

Enquiries: #t »ill {and will procure that 2ach member of its Group will) on request
grant 1GF and any agent of 1GF all ressonabls facilities to enable it or them to carry
out, at the Chargors own expense, such investigation of iz fitle to, and other
enquiries {including, without limitation, obtaining valuafions) concerning, the whole or
any part of its Charged Assets as should be carried out by a prudent morigages;
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{z)

{h)

4y

{

{m)

(n)

(o}

{p)

()

inteliectual Proparty: I will use its best endeavours to detect any infringement of
and to maintain, protect and enforce its rights in respect of its Intellectual Property
and, if aware of such infringement or threat to such rdghts, will Immediately give IGF
all information available o I about that infringement or threat and the actions faken
and 1o be taken by i in respect hereofl:

Compliance with laws: it will comply in all material respects with all laws conceming
its Charged Assets and with the requirements of any competent authority and every
notice, order, direction, licence, consent, and permission lawfully made or given in
respact of it, and will provide 1GF immediately after receipt or it first becoming aware
thereof with coples and full details of &)l such notices, orders, directions, licences,
consents and parmissions;

Carrying on business: it will not, without the prior written consent of IGF, make any
material alteration {0 the nature of its business as caried on at the date of this Desd,

Maintaining books: it will (and will procure that each member of its Group will)
maintain proper and up to date Accounting Records and will keep such Accounting
Records and all other documents relating fo #s and their respective affairs af s
registerad office or at such other place where the same ought to be kept;

Payment of Debis: it will punctually pay all s Dabis and liabilities becoming due and
payable and which would, on its winding-up, have priority over any of the
Encumbrances created by this Deed;

Cuigoings: it will punctually pay all outgoings payable in regpect of is Charged
Assets and will promptly produce the recaipts for them to IGF upon requast,

Ohsorving covenants: it will observe and perform gl restrictive and other covenants
and spulations for the fime being affecting its Charged Assets or their use or

enjoyment;

Proprietary interests: it will not permit any person (including, without limitation, any
member of its Group which is not a Chargor) fo become entitied to any proprietary
right or interest which might affect the valus, use or marketability of iis Charged
Aggets and will ensure that no overriding interest arises under the Land Registration

Acts 18E5-2002:

Encumbrances: it will ensure thet no Encumbrances {other than lens arising by
operation of law in the ordinary course of business and securing obligations not more
than 60 days overdue) will arise on or after the dale of this Deed in respesct of is
Chargad Assels without the prior written consant of IGF;

Landlord: it will notify the landlord of any Jeasshold proparty forming part of the
Charged Assets of the existence of this security forthwith upon this security altaching

to such leasehold property;

Agcession: it will procure that, if any company that is not at the date of this Deed a
member of a Chargor's Group, or which does not carry on business subsequently
becarmes a member of that Chargor's Group or begins fo carry on a business, a duly
execuied Supplemental Desd is entered into forthwith afler such company becomes g
member of its Group or beging to carry on & business; and
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5.2

5.3

{r)

(s}

Moratorium: it will notify 1GF in writing, forthwith upon taking any steps with a view
to resolving fo initiate & moratorium in respect of itself pursuant to the provisions of

the insolvency Act 2000,

Land Registry: The Original Chargors and IGF hereby agree that following
completion of this Deed a restriction will be registersed at the Land Registry on the
titles referred to in Schedule 2 of this Dead in the following ferms:

"No disposition of the registered estate by the proprietor of the registered estate is o
be registered without the written consent signed by the proprietor for the time being of
the charge dated | i in favour of {3F Business Cradit Limited as referred to in

the Charges Register”,

Debts and Remiltances

kEach Chargor agrees that, whilst this security exists:

{8}

(b}

{c}

Getting in Other Debts: until other directions are given by IGF in writing it will:

{i only deal with its Other Debls by way of getling in and realising the same in
the ordinary course of iis business;

(il give writien instructions to debtors o pay Remittances in respect of its Other
Debts to such bank account, address or person as IGF may specify;

(il only deal with the monies in such bank account in accordance with the
written directions from time to fime given by IGF which may include a
dirgction to the Chargor to give written instructions to its bankers that all such
monies will be forthwith paid into any other bank account as IGF may specify;

{iv} not otherwise, except as permitted by IGF, withdraw any credit balance from,
or otherwise deal with, any of His bank acoounts;

Disposals: it will not sell, discount, factor, create any Encumbrance over, dispose of
or, sxcept In accordance with this Deed, otherwise deal with its Other Debts or the

related Remitlances;

Non-Vesting Debts: if it is a Client, it will not deal with, negotiate or pay Remittances
in respect of its Non-Vesting Debis and their Related Rights into any account other
than as specified In the Facilities Agreement in relation to Debts and will otherwise
deal with such Mon-Vesting Debts and their Related Rights as if they wsre Debts that
had vested absolutely and effectively in IGF under the Facllities Agreemant,

Securities

Each Chargor agrees that, whilst this security exists:

(a)

Payment of monies: all Securities will at all times be fully paid but without prejudice
to such assurance it will duly and promptly pay all monies which become due in
respect of any of the Securities and indeminify IGF in respect of any liability it may
incur in respect of the Securities:
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{b)

{c}

(d)

(&)

®

Deposite: forthwith upon the execulion of this Deed, unless agreed otherwise in
wiiting by IGF, it will deposit with IGF all ceriificates or documents of title in respect of

the Securities;

Delivery: unless IGF agress otherwise in wriling, it will ensure the delivery or
payment {0 1GF of all Securities or the certificates or other documents of title to or

representing the same;

Registration: IGF will at any time be enfitled 1o have any of the Securities or other
moneys or property referred to in Clauses 5.3(b) andior 5.3(c) registerad either in its
name or in the name of nominess selected by it;

MNominations: it shall:

{0 not exercise any rights (including, without limitation, any rights under sections
145 and 146 of the Companies Act 2008) fo nominate any person in respect
of any of the Securities; and

{ii) terminate with immediate effect all nominations it may have made {including,
without iimitation, any nominstion made under section 145 or section 146 of
the Companies Act 2008} in respect of any Securities and, pending that
termination, procure that any person so nominated:

{A} does not exercise any rights in respect of any Securities without the
prior written approval of 1GF: and

(B} immediately on receipt by it, forward to 1GF all communications or
other information recelved by it In respect of any Securities for which
it has been so nominated,

Pre-grnption rights and rastrictions on transfer: it shall:

(i3 obtain all consents, walvers, approvals and permissions that are necessary,
under the articles of association (or otherwise) of an Issuer of any Securities,
for the transfer of the Securifies to IGF or iis nominge, or to a purchaser on
enforcement of the security constituted by this desd: and

{ii} procure the amendment of the share transfer provisions {including, but not
imited to, delstion of any pre-emption provisions) under the arlicles of
association, other constitional document or otherwise of each issuer of the
Securities in any manner that IGF may require in order to permit the transfar
of the Securfties to IGF or its nomines, or to a purchaser on enforcement of
the security constituted by this deed.

5.4 Real Property and Plant and Machinery

Each Chargor agrees that, whilst this security exists:

{a)

Maintenance: it will keep all its Real Property in good and substantial repair and will
aliow IGF free access, at all reasonable times, to view the state and condition of any
such Real Property and of any fixed Plant and Machinery from time io time thareon,
but without IGF becoming fiable to account as & mortgages In possession;
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{b)

(e}

®

)]

{h}

(i

{0

{k)

{1

Plant and Machinery: it will keep all its Plant and Machinery in good and substandiai
repair and in good working order and condition, normal wear and tear excepted, and
will immediately upon request by IGF affix nameplales or other identifying symbois or
numbers indicating 1GF's interest on its Plant and Machinery and it will not, without
IGF's pricr written consent, alter or remove any identifying symbol or number on the
Plant and Machinery;

Covenants: it will observe and perform ali the lessee’'s covenants in any lease under
which any of the Charged Assets may be held and will take no action which might
lead to such lease being surrendsrad or forfeited;

Repairs: it will, at its own sxpense, aliow IGF o camy out repairs or take any action
which IGF will reasonably consider necessary should such Chargor fail to observe or
perform any of its obligations as a lessee;

Leasing: It will not exercise the powers of leasing or sccepting surrenders of leases
conferred as & morigagee In possession by sections 99 and 100 of the Law of
Froperty Act 1825, or any other powers of leasing or accepting surrenders of lsases,
without the prior written consent of IGF;

Exclusion order: it will make sure thal an order of the court is obitained, undsr
section 28{4} of the Landiord and Tenant Act 1954, excluding the security of tenure
provisions of that Act, before granting any lease;

No aiterations; it will procure that no afteration or addition is made to any of its Real
Property and it will not do or aliow anything to be done on its Rea! Property which will
be treated as a development or & change of use within the meaning of the Planning
Acts unless the prior written consent of IGF has been obiained

Planning: it will not infringe the Planning Acls in any way which prejudices IGF's
security over the Charged Assets;

Deposits: it will deposit with 1GF all deeds and documents relating to its Real
Properly and the Insurances relating to the same, {subject only to the requirements of
any prict Encumbrance agreed by IGF or of its fandiord);

Environmental Licences: it will have the benefit of, maintain and comply with 2l
Environmentai Licences {if any) needed for its use or occupation of its Charged
Agsels or for the conduct of any business |t is engaged in from time to time;

Environmental Laws: it will comply with all applicable Environmenial Laws and will
not do or permit o be done any act or omission whereby its Ervironmental Licences
{if any} could be varied or revoked or which could result in any lability being imposed
on IGF under any applicable Environmental Law;

Environmental audits: if requested by IGF at any time {but, save in the case where
at the time of requesting the environmental sudit a Termination Evant has occurred or
in the apinion of IGF is lkely to ceour, no more frequently than oncs in every calendar
year) it will forthwith on demand pay for an environmenta! audit of such type ag IGF
will specify ih relation o the Charged Assels and, in any event, will permit IGF, its
agents, emplovees, and any firm of environmental consultants engaged by it o have
full access io all its properties, assets and Accounting Records for the purpose of
carrying out any such environmenta! audit; and
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5.5

{m)

Ongeoing obligations: it will ensure that at all timss there is no discharge, spillage,
release or emission of any prescribed, dangerous, noxious or offensive substance or
any controlled waste on, into or from any of s Charged Asseis or any premisas
adinining any part of them and no such substances or any controlled waste havs
been stored or disposed of on or in any part of its Charged Assets or, sofar as it is
aware, in any adjoining premises except in accordance with the requirements of the
applicable Environmental Laws andf/or Envirorimental Licences,

Insurances

Each Chargor agraes that, whilst this sscurity exists;

{a)

{b}

{c

{d)

{e)

insuring: it will insure and keep insured those parts ¢of the Charged Assels as are of
an insurable nature against loss or damage by fire and all other risks usually insured
against and such other risks {which may include Insurance against acts of terrorism)
that IGF shall reasonably require to their full replacement value with insurers
approved by IGF and will comply with all policy terms in respect therecf. if if holds
property as a tenant or lesses and shall be required by the landiord elther to insure or
to reimburse the Chargor's landiord for any insurance premium paid by him then the
Chargor will be freated as having complied with its insuring obligation under this Deed
if it duly and promptly complies with those requirements. However thiz shall not affect
the right of IGF v require the Chargor to produce satlisfactory svidence that it has
complied with the landlord’s requirements;

IGF's interest: it will ensure that all its Insurances (1o the sxtent they relate to Eligible
Equiprment, Eligible Inventory and/or Eligible Rea! Property} are endorsed (in the form
set out in Schedule 8) with notice of the interest of IGF in them {or, i required by IGF,
with IGF named as a joint insured party though without! 1GF being liable for payment
of premiums ar for canrying out any other obiigations under the relevant Insurance)
and will produce to IGF the receipts for each current premium within fifteen days of its
becoming due failing which IGF may effect or renew any such insurance as IGF shall
think fit at the Chargor's expense;

Dealing with proceeds: it will ensure that each Insurance (o the extent it relates o
Eligible Equipment, Eligible Inventory and/or Eligible Real Properly) contains a
provision under which the praceeds of that Insurance are payable to IGF. Without
prejudics to this, It any monies are received by s Chargor under any such insurance
in raspect of any of the Charged Assets such monies shall be treated as part of the
Charged Assels subject only to any rights of third parties having priority and to the
reqguiremeanis of any lease of the Charged Assets and shall be paid forthwith to IGF.
Pending payment to IGF, the Chargor shall hold such procesds on fust for IGF. The
proceeds of any such Insurance shall be applied at the discrelion of IGF either in
reducing the Secured Obligations as have fallen due for paymeant or lowards making
good the loss or damage for which the monies became payabis;

Insurances: it will punciually pay all premiums and other sums payable under or in
refation to sach of the insurances {and, if requested by IGF, produce evidence of
payment satisfactory to 1GF) and not omit fo do or permit anything {o be done which
may maks vold, voidable or unenforceable any of the Insurances and not alter the
tarms of any of the Inswrances or aliow any of the Insurances fo lapse;

Retention of Insurances: i will, immeadiately upon recelving the same, deliver all
ariginal Insurances (to the extent they relate to Eligible Equipment, Eligible Inventory
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5.8

and/or Eligible Real Property) 1o IGF and thereafter permit IGF to hold and retzain all
insurances; and

MNotice: it will immediately give nolice of this security In the form set out at the
beginning of Schedule 6 to the assurance or insurance company or organisation
issuing any of the Insurances (o the extent any such Ingurance relates to Eligible
Equipment, Eligible Inventory andfor Eligible Real Property) in its favour and obtain
and deliver the form of acknowladgement of such notice in the form set out later in

Schedule 6.

Representations and Warranties

Each Chargar represents and warrants in Tavour of IGF as follows {and these representations
and warrgnties shall survive the execution of this Deed);

(a)

(b}

{c)

{d)

{e)

it

{g)

Due execution: that the execution of this Deed has besn duly authovsed by a
resolution of its board of directors or by a duly authorised committes of such board (or
if the Client Is 2 limited liability parinership by a resolution of its members) and that i
does not breach any provigion of its memorandum and/or articles of association or of
any other Encumbrance, securily or agresment entered into prior to the date of this
Deed or the laws of any jurisdiction applying to it

Ownership: that it is and will at all fimes be the sole beneficial owner with full tide
guarantes of all its Charged Assets and that no Encumbrances affect it olher than
those permitied by IGF,

Validity: that this Deed constitutes its legal, valld, bhinding and snforcesble
chligations and is an effective security over ali and avery part of its Charged Assets in
accordance with ifs terms;

Authorisations: thet all necessary authorisations and consants to enable or enditle it
to snter into this Deed and create the Encumbrances hereby created or intended to
be created have been oblained and these will ramain in full force and effect during

the existence of this security;

Discharges: that there has been no discharge, spillage, releass or emission of any
prescribed, dangerous, noxious or offensive substance or any controlied waste on,
irto or from any Rea! Properiy or any premises adioining any part of them and no
such substances or any conirolled waste have been stored or disposed of on or in
ary Real Property or, so far as it is aware, in any adicining premises axcept in
accordance with the requirements of the applicable Envirenmenta!l Laws andlor
Environmantal Licences; and

Environmental compliance: that it is not in breach of, and has not incurred or
become subject 1o, any oivil or criminal lability under any Ervironmeanta! Laws or the
terms of any Environmental Licence and that it has not done or omitted to do anything
which could Impose any liability on IGF under any applicable Environmental Law.

Securities:

{i) That it has complied with all notices relating to all or any of the Securities
received by I pursuant to seclions 7900 and 790E of the Companies Act
2008; and

17




8.1

6.2

6.3

6.4

] Mo warning notice has been issued under paragraph 1(2) of Scheduls 1B of
the Companies Act 2008, and no restrictions notice has been issued under
paragraph 1{3) of Schedule 1B of the Companies Act 2008, in respect of all
or any of the Securities,

FURTHER ASSURANCE AND POWER OF ATTORNEY

Further assurance

AL 1IGF's request, each Chargor will, at its own expense, immediately sign, seal, executs,
deliver and perfect all deeds, debentures and instruments including, without limitation,
standard securities, assignations and any other documents needed in relation o assets in
Scotfland and any other jurisdiction and do all such other acts and things as IGF or any
Administrator or Receiver {as the caze may be) appointed under this Deed may require in
order io perfect, protect or enforce this security in respect of that Charger or to facilitate the
realisation of any of the Charged Assets or to use the powers glven to each of them in this
Deed or to enforce the obligations of that Chargor and/or the rights of IGF under this Deed
and it will take such sieps as IGF shall specify to make such registrations and give such
notifications as IGF may consider appropriate (or which may be specified by appiicable law) in
redation o this Deed and sach Chargor authorises I1GF o effect the same # IGF 8o choosas.

Execution of documentsiregistration

Without prejudice to Clause 6.1 each Chargor will at the request of IGF and at that Chargor's
own expense, execule a legal mortgage, charge or assignment of any part of the Charged
Assets of that Chargor, subjsct to or intended to be subject to any fixed security under this
Deed in such form as IGF may require. In every such cass the Chargor will ihen take such
other steps as IGF may require to perfect such legal morigage, charge or assignment
including, without limitation, using all reasonable endsavours to oblain the consent of any
landiord or other person required for any lega! morigage.

Power of atiorney

Each Chargor, by way of security and in order more fully to secure the performance of its
obfigations hereunder, irrevocably appoints IGF, any directors, officers or managers for the
time being of IGF and any other person authorised by the directors of IGF and any
Adminisirator or Receiver {as the case may be) appointed hereunder, jointly and sach of them
severally, o be the lawlful atiomeys of that Chargor for the purposes set out in this Clause 8.
Such appeintment gives each alforney the power in that Obligor's name and on its behalf io
act and to carry oul all acts and execute all the deeds, debentures, instruments and other
documents required by Clauses 6.1 and 6.2 in the event of the relevant Chargor not having
done so following the relevant request from IGF. Each afiomey so appointed may appoint
substitute attorneys to carry out ali or any of such purposes. Each Chargor agress to ratify
and confirm any instrument, act or thing which any such attorney or substitute attorney may
lawfully executs or do in the name or on behalf of that Chargor.

Power of attorney on Debis

Each Chargor which is a Client, by way of security and in order more fully to secure the
performance of its obligations hereunder, irrevocably appoints IGF, any directors, officers or
managers for the time baing of IGF and any other person authorised by the directars of IGF
and any Administrator or Receiver (as the case may be) appointed hersunder, jointly and
aach of them severally, to be the lawful atiorneys of each such Chargor and on sach such the
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8.1

Chargor's behalf to take any action which each such Chargor is obliged to take under the
Facilities Agreement including:

{a) execule or sign any desds or documents (including assignments);
{} obtain payment of Debts;

{c} complete, deal with, negotiate or endorse Remittances;

{d} institute, conduct, compromise or defend any legal proceedings;
{2) setlle sach such Chargor's indebtedness to IGF or to Debiors;

{f perform such cther lawful scts, as IGF in il absolute discretion, may consider
reasonably necessary of expedient.

COMSEGQUENCES OF A TERMINATION EVENT
Foliowing the occurrence of a Termination Event:

{a} Enforceability: the security constituted by this Deed shall becoms enforceable:
andfor

{b) Retentions: IGF may retain any monies in any account referred to in Clause 5.2(a),
for such period as IGF reasonably considers necessary to ensurs any Chargor's
vompliance with the terms of this Deed: and/or

(e} Yoting rights: IGF may exercise in the name of any Chargor any voting rights
attached o the Securities and all powers given 1o trusiees by the Trustee Act in
respect of securities, property subject to a trust and any powers or rights exercisabis
by the registered holder of any of the Securities or by the bearer of any of the
Becurities. 1GF will not then nsed any consent or authority from any Chargor,

POWER OF POSBESSION AND SALE

At any time after this securily has bscome enforceabls, IGF andior any Receiver or
Administrator appointed under this Deed may, in their discrstion, enter upon and take
possession of the Charged Assets or any part of them. They may also, at their discretion,
when exarcising thelr powers given in this Deed, sell, call in, collect and conver! info monies
the Charged Assefs or any part of them. By way of extension of these powers such sale,
caliing in and conversion may be done for such consideration in such form and upon such
terms as to payment and otherwise as IGF or any Receiver or Administrator shall think fit.

APPOINTMENT OF RECEIWVER OR ADMINISTRATOR AND THEIR POWERS
Appointment of a Receiver or an Administrator

The restrictions in Section 102 and Section 21(2) of the Law of Property Act 1825 {restricting,
inter alia, the power {0 appoint a recelver, the maximum rate of 2 receiver's remuneration and

the power to apply to court for an order for sale of mortgaged properiy) shall not apply to this
Dsed. At any time after:
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8.2

9.3

8.4

{a) this securily becomes enforceable (whether as & conseguence of a Termination
Event opourring or otherwise);

{b} 8 Chargor at any time so requssts in writing; or

{c) IGF hecomes awars of the intention of any party to apply for an administration ordar
fo be made in relation to any Chargor or any such application is mads,

HGF may, without further notice to any Chargor appoint any person lo be a Recelver or an
Administrator of such Chargor (85 1GF may in its absolute discretion determing is appropriate)
in respect of the Charged Assets of such Chargor, The appointment of 2 Recsiver may
extend io the wholg or any part of such Charged Asssts. [GF may, so far as the law parmils,
remove any Receiver.  In case of the removal, refirement or desth of any Recsjver or
Administrator, 1GF may appoint another in his place. Al the time of his appointment {or at any
time afterwards} IGF may fix the remuneraiion of 8 Recelver on such basls as IGF shall

determine,
Joint and several obligations

IGF may appoint more than one person (o act as 8 Recelver or an Administrator and whars it
doss 50 those so gopointed shall carry out thelr dufies, exercise their rights, ard be subject 1o
their obligations jointly a5 well as severally, References In this Deed fo 8 “Receiver” or an
‘Administrator” shall be o each and alf of them as appropriate.

Writing

The appointment of a Recelver or an Administrator or the removal or fixing of the
remungration of 8 Recelver shall be made in writing and may be signed by any director or
offticer of IGF.

Appointment of Recelver or Administrator and thelr powers

{a} Appointment: Any Receiver or Administrator shall be the agent of sach Chargor 1o
which such appointment relates, Each Chargor to which such appointment relates
will, and IGF will not in any way, be responsible for the acts, omissions, losses,
misconduct, defaults and remuneration of such Receiver or Administrator; and

{b} Powers of o Receivar: A Recelver shall, without the nesd for the conserdt of any
Chargor to which such appointment relates, have all of the powers described in this
Clause, unless any such powers shall specifically be excluded by the written terms of
his appointment. A Recefver may exercise these powers in such way, at such time
and on such rms as he shall think it necessary or expedisnt and whether in his
name or the name of the relevant Chargor and without belng under any obligation o
fake or omit to lake any aclion which any Chargor, but for the appointment of the
Recsiver, would or might have considered {0 be in that Chargor's inferests. A
receiver shall have the powsrs granted by the Law of Property Act 1828 o any
recegiver appointed under such Adct and alt the powars of an administrative receiver
under Schedule 1 of the Insolvenoy Act 1888, A Recelver shall also have the power
on behall and at the cost of the relevant Chargor, and in the relevant Chargot's name
o otherwise, to do or omit to do anvthing which the relevant Chargor could do or omit
o do or could have done or omitted 1o do but for any incapacity or the appointment of
a liguldator, Administretor or equivalent officer in relation to such Chargor or Hg
Charged Assets,
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8.5

9.6

10

16.4

{c} Powaers of an Administrator: An Administrator shall have all the powers conferred
from time to ime on Administrators by law or by statute.

IGF's powers

Whether or not a Recalver or an Administrator shall be appoinied under this Deed, iIGF may
at any {ime after this securily becomes enforceable, and without giving notice, exercise all or
any of the powers, authoriiies and discretions conferred on a2 Receiver or an Administrator as

set out above.
Right of appropriation
{a} To the extent that:
{i} the Charged Assets constitute Financial Colisteral; and

{ii) this deed and the obligations of the Chargors under it constitute a Security
Financlal Collateral Arrangement,

IGF shall have the right, at any time after the security constituted by this Deed has
become enforceable, o appropriate all or any of those Charged Assets in or towards
the payment or discharge of the Secured Obligations in any order that IGF may, in its
absolute discretion, determine.

{b} The value of any Charged Assets appropristed in accordance with this clause shall
be:

{ in the case of cash, the amount standing to the credit of each of the
Chargors’ accounts with any bank, financial institution or other person,
together with all interest accrued but unposted, at the time the right of
appropriation is exercisad; and

{if} ini the case of Securilies, the price of those Securities at the time the right of
appropriation is exercised zs listed on any recognised market index or
determinaed by any other mathod that IGF may select (inciuding independent
valuation).

{c) Each Chargor agrees that the methods of valuation provided for in this clause are
commercially reasonable for the purposes of the Financial Collateral Regulations.

VARIATIONS TO STATUTORY PROVISIONS

Law of Property Act

Section 103 of the Law of Properly Act 1928 (restricting the power of sale) shall not applv o
this Deed. However the power of sale and the other powers conferred on mortgagess by that
Act shall apply to this securily but without the Act's restrictions as to gliving netice or
otherwise. Accordingly, for the purposes of a sale or other exercise of any such powsrs, the
whole of the Secured Obligations shall be treated a3 due and payable on the date hereof,
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10.3

11

11.1

11.2

113

Mon-consolidation

The restrictions on the right of consolidating morigage securities, which are contained in
Section 83 of the Law of Property Act 1825, shall not apply 1o this security.

Subseguent encumbrances

If 1GF receives, or is treated as having recelved, notice of any subsequent Encumbrance
affeciing any of the Charged Assels then IGF may open a new account with the relevant
Chargor. If it does not open 2 new account, it shall nevertheless be trested as if it had done
50 at the time when il recelved, or was treated as having recsived, such notice. From that
time all paymenis made by the relevant Chargor to 1GF shall be credited, or be treated as
having been credited, to the new account. These payments shall not operate o reduce the
amount sscured by this Deed when IGF received or was trested as having received such

notice,
APPLICATION OF MONIES

Qrdder of payment

All monies received by IGF or by an Administrator or Receiver {as the case may be} under or
by virtue of this Deed shall be applied (so far as the law permits) in the following order:

{a) Costs and sxpenses: in paymernt of all costs, charges and expenses of or incidenta!
to the appointment of an Administrator or Recelver (as the case may be), the
payment of his remuneration and the payment and discharge of any other Expenses
incurred by or on behalf of the Administrator or Receiver (as the case may be);

{b} Preferential Debts: in or lowards pavment of any debis or claims which are by
statute payable in preference to the Secured Obligations but only o the extent fo

which those debis or claims have such preferencs;

{c) Payments to IGF: in payment to IGF of the Secured Cbligations due to IGF in such
urder as iGF in is absolute discretion thinks fit; and then

{d) Surplus: In payment to the relevant Chargor of any surplus {which shall not carry
interest} which may be paid into any of the relevant Chargor's bank accounts
including an account opened specifically for such purpose, IGF shall then have no

further liability for the surplus.
Appropriation

Following the enforcement of this security, any monies received by IGF may be appropriated
by IGF in its discretion in or towards the psyment and discharge of any part of the Secured

Chligations.
Suspense accountis

IGF or the Administrator or Receiver (as the case may be) may credit any monies to a
suspense account for so long and in such manner a5 1GF may from time o ime delermine.
The Administrator or Receiver (as the case may be) or IGF may retain the same for such
pariod as the Administrator or Recelver {as the case may be) and IGF consider expedient.
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12.2

123

12.4

13

3.1

13.2

PROTECTION OF THIRD PARTIES

Third party paymenis

No person paying or handing over monies o an Administrator or Receiver {as the case may
be} and obtaining a discharge shall have any responsibility or liability to confirm the correct
application of such monies.

Third party dealings

No person dealing with IGF, or an Administrator or Receiver {as the case may be}, need
enqguire;

{a) Powers exercisable: whether any event has happened giving either IGF or the
Administrator or Receiver (as the case may be) the right to exercise any of his
pOWers;

{b) Propriety of acts: as fo the propriety or regularity of any act purporting or intending
to be an exercise of such powers;

(=} Validity of appointment: as fo the validity or regularity of the appointment of any
Administrator or Receiver {as the case may be) purporting o act or o have been
appointad as such; or

{d} Satisfaction: whether any of the Secured Obligations remain unsatisfied.

Statutory protection

All the protections given 10 purchazers contained under sections 104 and 107 of the Law of
Praperty Act 1928 shall apply 1o any person purchasing from or dealing with an Administrator
or Receiver (a5 the case may be} or IGF as if the Secured Obligations had become due and
the statutory power of sale and appointment of the Administrator or Receiver {8s the case
may be} in relation to the Charged Assets had arisen, on the date of this Dead.

Express notice

No person dealing with IGF or any Administrator or Receiver (as the case may be) shall be
affected by express notice that any actis unnecessary or improper.

CONTINUING AND ADDITIONAL SECURITY

Continuing security

This security is @ continuing security for all the Secured Obligations notwithstanding any
interim settlement of account until a final discharge of this security shall be given by IGF.

Non-mearger

This security is in addition to, and shall not merge or otherwise prejudice or affect, ary other
right or remedy of IGF or any assignment, bill, note, guaraniese, Encumbrance, or other
security now or in fulure in favour of IGF or held by, or available to, IGF {(whether created by

the Obiligors or any of them or any third party).
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14.2

14.3

4.4

EXPENSES AND INDEMNITIES

Expenses and Interest

All Expenses incurred and all payments made by IGF or any Administrator or Receiver (as the
case may be) in the lawlul exercise of the rights created by this Deed shall canry interest at
the Default Rate. inferest under this Deed shall acorue (both before and after judgment) from
the date the Expenses were incurred or the sum paid became payable, whichaver shall be
sarlier, unlil the date the same are paid and dischargad in full. IGF may compound unpaid
intarest with rests at such fimes as it may consider appropriate. The amount of all Expenses
and payrments referred to in this Clause 14.1 and any interest thereon shall be payable by the

retevant Chargor on demand.

General indemnity

Each Chargor Jointly and severally agrees to indemnify 1GF (and itz nominess) and any
Administrator or Recelver (as the case may be) on demand against all losses, actions, claims,
sxpanses, demands and labiliies now or in the future incurred by any of tham or by any
manager, agent, officer or employae for whose liability, act or omission any of them may be
answerabie for anything dons or omitted in the exercise or purported sxercise of the rights
cordained in this Deed or caussd by any breach by a Chargor of any of its obligations under
this Deesd or in connection with the Charged Assets.  IGF (and ils nominess) and any
Administrator or Recsiver (g8 the case may be} shall also be entifed fo be indemnified out of
the Charged Assels in respect of all losses, actions, claims, expenses, demands and liabilities
incurred by them in the execution, or purported execution, of any of the rights vested in them
under this Deed,

Tax Indemnity

Each Chargor jointly and severally agrees to indemnify 1GF and any Administrator or Raceiver
{as the case may be) on demand against gl present or fulure stamp or other taxes or duties
ardd any penallies or interest with raspect therelo which may be imposed by any competent
authority In connection with the sxecution or erforcament of this Dead or In consequence of
any payment made pursuant to this Deed being challenged or declared void for any reason

whatsoaver,
Currency indemnity

{a) Conversiom For the purpose of, or pending, the dischargs of any of the Secured
Chltgations IGF or an Admiristrator or Recelver (as the case may be) may convert
any mionias recsived, recoversd or reallsed under this Deed (inciuding the proceeds
of any pravious conversion) from their existing currency into such other currency as
IGF or such Administralor or Receiver {as the case may be) may think fit. Any such
cutversion shall be effected & the then prevaliing spot selling rate of exchange of
IGF's hankers for such other currancy against the existing currency,

{b} Shortfall indemnity: Each Chargor jointly and severally agrees fo indemnify 1GF
against any shorfall between,

(i any amount reseived or recovered by 1GF In respect of any of the Secured
Obligations which is converted in accordance with Clause 14.4{a) into the
ourrency in which such iability was payable; and
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15.2

16.3

15.5

(it the amount payable to IGF under this Deed in the currency of such liability,
PAYMENTS, DISCHARGE AND SET-OFF

Payments without deduction

All payments fo be mads to IGF under this Dead shall be made fres and clear of and {zave as
ragquired by law) without deduction for or on account of any tax withholding, charges, setoff or
counterclaim. All payments shall be made into such account{s) as [GF may from time to ime
specify for the purpose,

Set-off

Without prejudice to soy right of set-off or combination of acoounts contained in any Finance
Document, HGF may at any time following the ocourrence of a Termination Event without
notice to any of the Charging Companies combing or consolidate alf or any amounts standing
i the credit of any Chergor's accourd or acoounts with 1GF andfor set off any amount owed
by 1GF o any Chargor against any obligation (whether or not matured) owed to IGF by that or
arny other Thargor whether or not each is axpressed in the same currency.

Gross-up and tax receipts

I a Chargor is required by law 1o make 8 deduction or withholding from any payment mads
under this Deed, then the sum pavable by that Chargor shall be increased to the extent
necessary io ensurg thel, after the making of such deduction or withholding, 1GF recsives and
retaing (free from any labiilly related to such deduction or withholdingd 2 net sum equal to the
sum which it would have received and retained had no such deduction or withholding been
made or required o be made. The relevant Chargor will pay the amount dedusted or withheld
o the relevant tax or other authorities within the time sllowed for such payment under
applicable law and will deliver to IGF within 30 days of making such payment an original
recelpt or other evidence ssued by the relevant suthonty showing that payment has besn

made in full.

Discharge of security

Upon payment and complete discharge and performancs of all the Secured Obligations under
of i redation {0 this Deed, IGF shall, 8t the request and cost of 8 Chargor, duly discharge this
security so far as it relates to that Chargor's Charged Assels and any further security given by
that Chargor In sccordsnce with the terms hereof, 1GF will also, at the request and cost of a
Chargor, ransfer o that Chargor any of the Charged Assats of that Chargor which have been
agsigned or transferred to IGF. I any Charged Assels fansferred or assignsd o 16F were
fungible, IGF may transfer to the ralevant Chargor asssts of the sams olass, denomination
and quality rather than the identical Charged Assets transferred or assigned to i under this

Daad,

Avoidance of payments

The right of 1GF to payment of the monetary obligations comprised in the Secursd Obligations
ar to enforce the terms of this Desd shall not be affecied by any payment or any act or thing
which 5 avoided or adjusted under the laws relating fo bankrupioy or Insclvency or under Part
VI of the Insolvency Act 1886, Any release, or discharge given or settlament made by 1GF
relying on any such payment, act or thing shall be void and of no effect,
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17.1

17.2

SERVICE OF NOTICES AND PROCESS

Chargor's address for sewvice

Unlass otherwise provided in this Deed, any written notice from IGF to a Chargor and any
proceedings issued by 1GF requiring service on a Chargor may be given or served by
delivering it at or posting i to:

{a} the Chargor's address sei out under s name at the end of this Deed or to such other
address of that Chargor advised o and acknowladged by IGF as being affestive for

the purposes of service;
(b} the Chargor's registerad office; or
{c any address last known to 1GF at which the Chargor carried on business.

it may also be handed to any officer of the Chargor. Such notice may also be given by
facsirile  transmission or elscironic mediurm to the Chargor's number or address
acknowiadged by 1GF for communication by such means,

Time of service on Chargor

Any such notice or process shall be considered served:

{a) if deliverad ~ atl the time of dalivary,

{1 if sent by post - 48 hours from the time of posting;

() if sent by facsimile transmission or electronic medium - at the fime of receipt; or

{) i handed over —at the fime of handing over.

Service on IGF

Ay notice in writing by a Chargor 1o 1GF required hereunder shall take effect a1 the time it is
recelved by IGF at s registered office or af such other address as 1GF may aiviss In wriling
i tha Chargor for this purposs unless such notice is received on a day which s not a Working
Lay, in which case, it shall take effect on the next Working Day.

TRANBFERS AND DISCLUOSURES

Transfers by IGF

This Deed is freely transferable by IGF to any other party. Each Chargor consents to any

such transfer (whether by novation, sssignment, or otherwise). References in this Deed to
the “IGF" shall include its successors, assignees and transferess and any person o whom

this Dead i novated.

Mo transfers by any Chargor

Mo Chargor may assign or transfer any of its obligations under this Deed nor may it enter into
any ransacion which would resull in any such obligations passing to angther person,
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8.1

18.2

8.3

18.4

8.5

8.6

Disclosure of information

IGF may disclose any information about any Chargor and any membsr of that Chargors
Group and any other person connected or associated with # o any members of IGF's Group
andfor fo any person fo whom K3F is proposing to transfer or assign, or has ransferred or
assigned, this Deed andfor any of the Secured Obligations {in each case which is a bank or
financial institution or any direcior, officer, agent or employes thereof or any professional
advizer thereto). Each Chargor represents and warrants that it has, and {50 far as permitied
by law) will maintain, any necessary authority by or on behalf of any such persons to agree to
the provisions of this Clause.

MISCELLANEGQUS

Dolays and omissions

Mo delay or omission on the part of IGF in exercising any right or remedy under this Deed
shall impair that right or remedy or cperate as or be taken to be 3 waiver of it.  Any singis,
partial or defective exercise of any such right or remedy shall not prevent the further exercise

of that or any other right or remedy.

Cumudative rights

IGF’s rights under this Deed are cumulative. They ara not exclusive of any rights provided by
law. They may be exercised from time (0 time and as oflen as 1GF sees it

Waivers

Any waiver by 1GF of any terms of this Deed or any conzent or approval given by 1GF under it
shall only be effective if given In writing. Such consent and approval shall then only apply for
the purpose stated and be subject fo any written terms and conditions imposed by IGF,

Hogality

It at any time any one or more of the provisions of this Deed is or becomes illegal, Invalid or
unenforceable in any respect under the jaws of any jurisdiction then neithey the legalily,
validity or enforceabiiily of the remaining provisions of this Deed nor the legality, validity or
enforceability of such provision under the law of any other jurisdiction shall be in any way
affected or impaired as a result,

1GFs gertificates

Any certificate signed by a director or authorised officer of 1GF as o the amaunt of the
ranetary obligations comprised in the Secured Obligations at the date of that certificate shall,
in the absence of manifest error, be conclusive evidence of that amount and be binding on
each Chargor to whom such ceriificate is addressed.

Counterparis

This Deed may be executed in any number of countsrparts and by different parties on
sapargle coumierparts each of which, when sxecuted and delivered, shall constitule an
ariginal and &l the counterparfs togather shall constitute but one and the same instrument,
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Paper

The paper on which this Dead is written is, and will remain at all times, the property of 1GF,
aven afler the discharge of this security,

Access and Inspection

For the purpose of gaining access to or inspecting or (following any Termination Event) taking
possassion of any of the compuler equipment, compuler data, books, documents and other
rgcords included in or refating 1o the Charged Assets or for the purposs of taking copies of
any of such data, books, documents and records any duly authorised official of IGF and any
Administrator or Fecelver (as the case may be} and any parson authorised by such
Administrator or Receiver (as the case may be) shall have the right at any fime to enter upon
any pramises at which a Chargor carries on business and upon any other premises in which
any part or afl of such compuder equipment, computer data, books, documents angd other
records are for the tima being kept or stored.

Contracts {(Rights of Third Parties) Act 1888

Cther than in relation to the provisions of Clause 14, the terms of Ihis Deed may only be
enforced by & party to it and the operation of the Contracts (Rights of Third Parties) Act 1894

s exciuded,
LAWY AND JURISDICTION

Loy

This Deed and any dispute or daim {including non-contractual disputes or claims) ansing oul
of or in connection with it or iis subject maftter or formation shall be govermned by, and
construed in accordance with the laws of England and Walss,

Jurisdiction

(a) Submission: Each Chargor irevocably agrses for the benefit of IGF that the cowrts
of England shall have jurisdiction to hear and determine any sult, aclion or
proceading, and to sellle any disputes, which may arise out of or in connection with
this Deed and, for such purposes, revocably submits to the jurisdiction of such

courts,

{b} Forum:  Each Chargor irrevocably walves any objection which it might now or
hereafter have o the courts refemed to in Clause 19.2(a) being nominated as the
forum to hear and determing any suil, sction or proceeding, and fo settie any
disputes, which may arise oul of or in connection with this Dead and agrees not to
clairm that any such court iz not a convenient or appropriats forum.

(&) Other compstent jurisdictions: The submission o the jurisdiction of the courts
referrad to in Clause 19.2{2) shall not (and shall not be construad 50 a3 to) limit the
right of 1GF to Iake procesdings against any Chargor in any other court of compstent
jurigdiction nor shall the taking of proceedings in any one or more jurisdictions
preciude the taking of proceedings in any other jurisdiction, whether concurrently or

ned.
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{d) Consent to enforcement: Each Chargor heraby consents generally in respect of any
legal action or proceeding arising out of or in connection with this Deed fo the giving
of any relief or the issue of any process in connection with such action or proceeding
including, without limitation, the making., enforcement or exsecution against any
proparty whatsosver {irrespective of its use or intended use) of any order or judgment
which may be made or given in such action or proceeding.

N WITNESS whereof sach Chargor has duly executed this Deed as a deed and intends to deliver

and hereby delivers the same on the date first above written and, prior to such delivery, this Deed has
bean duly signed on behalf of IGF, in the manner appearing below,
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SCHEDULE 1

Original Chargors

A & B G!éss Ho.i'ding Ccmpahy

07779003

A&B Glass Company Limited, 2 '

Limitad Addison Road, Sudbury,
Suffolk, COT0 2vYW
A &B. Glass Company 01543721 Addison Road, Chilton
Limited industrial Estate, Sudbury,
Suffolk, CO10 2YW
John Fredericks Piastics 04226877 Clo AGR Glass Company
Limited Limnited, Addison Road,
Chilton Industrial Estate,
Sudbury, Suffolk, COT0 2YW
SDSDAB Limited 08013728 Clo A&B Glass Company

Limited, Addizon Road, Chilton

industrial Estate, Sudbury,
Suffolk, CO10 2YW
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SCHEDULE 2

Real Property

-Address

 Parties

infentionally blank.
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SCHEDULE 3

Plant and Machinery

Infanfionsaily blank,
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SCHEDULE 4

Securities

~ Original | Name of company |
held =

- Chargor n'which shares -

& -are held '
SDS0AB A & B Glass
{ Limitad Holding Company
Limited

‘held-

: Ordinary

1 ALE Glass 1A & B, Glass  Ovdinary 74 74
1 Holding Company Limited
| Company
| Limited
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SCHEDULE 5

insurances
A. & B. Giass AXA Insurance UK ple Combined NH COM 6728111
Company Limited
John Fredericks
Plastics Limited
A& B Glass Arch Insurgnce (UK} Lid Flast APP41GUSFLE
Company Limited
John Fredericks
Plastics Limited
A & B. Glass HSE Engineering Enginesring - HAE143567
Company Limited insurance L inspaction
John Fredericks HSB Engineering Engineering - HAJD002220
Plagtics Limited insurance Lid inspecton
Johr Fredericks Amarican International Excess Emp!ayeré5 ' Q024630773
Plastics Limited Group UK Limited Liabifity
A & B Glass AXA Insurance UK plc Management Risks HL MLP 8205298

Company Limited

John Fredericks
Flastics Limited

Combined

A &B. Glass

AmTrust Underariting

Accident & Travel

CGBTUK 10292 2020

Company Limited Lid
John Fredericks
Plastics Limited
A. & B. Glass Mexus CIFs Commercial 3073

Company Limited
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SCHEDULE ®

Notice of Assignment of Insurances and Form of Acknowledgement and Endorsement

To: [inserf name and address of insurer]
iDate]
Dear Sirs

Guarardse and Debenture (Debenture) dated [DATE] between [CHARGOR] and I1GF Business
Credit Limited

We rafer o the [DESCRIBE INSURANCE POLICY AND SPECIFY ITS POLICY NUMBER] (Policy).

This letter constitutes notice to you that under the Debaniure we have charged and assigned to IGF
Business Cradit Limitad (GF) all our rights in respact of the Policy (including all clalrs and all ratums
of pramium in connection with the Policy),

We irrevocably instrust and authorise you to;

o note IGF's interest on the Policy as assignee and first loss paves;

s comply with the terms of any wiitten instructions received by vou from 1GF relating fo the Policy,
without notics o referance to, or further authority from, us and without enguiring as to the
justificafion or the validity of thoss instructions;

= hold all sums from tme fo time due and payvable by you to us under the Palicy to the order of 1GF;

= pay, of release, all monies t0 which we ars entitled under the Policy to IGF, or to such persons as
IGF may direct; and

«  dizclose information in relation to the Polioy to 1GF on request by 1GF,

Meither the Debenture nor this nolioe releases, discharges or otherwize affects your Bability and
obdigations in respect of the Policy,

Subject to the foregoing, you may continue to deal with us In relation o the Policy until vou receive
written notice (o the contrary from 1GF. Thereafter, we will cease o have any rght lo desl with you in
refation to the Policy and vou must deal only with 1GF,

The instructions in this notice may only be revokad or amendsd with the prior written consent of {GF.
Please confirm that vou agree to the terms of this notice and 10 act in accordance with iis provisions
by sending the attached acknowledgement to 1GF at [27 Floor Kingsgate, High Street, Redhill,
Surray, RH1 1856], with & copy to us.

This notice, and any dispute or claim (including nom-contractual disputes or claims) srising out of or in

connaction with it or its subject matter or formation, shall be governad by and construed in
accordance with the law of England and Wales.

Yours faithiully
for and on behalf of ]
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Acknowledgement to notice of assignment of insurances

To 1GF Business Credit Limited
2% Floor Kingsgets
High Strest
Redhill
Surrsy
M1 156

Alire

Fax nce
iDate]

Dear Sirs

Gusrantee and Debenture {Debenture) dated [DATE] between [CHARGOR] and IGF Business
Credit Limited

We confirm receipt from [CHARGOR] {(Chargor) of a notice {Notice) dated [DATE] of a chargefan
assignment, by way of security, of all the Chargor's rights under [DESCRIBE INSURANCE POLICY

AND ITS NUMBER] (Policy).

Terms defined in the Notice shall have the same meaning when used in this acknowladgement.

We confirm that:

« We accept the insfructions and authorisations contained in the Notice and agree to comply with
the Motice.

+ We have noted iGF's inferest on the Policy as assignee and first logs payee.

+ There has been no amendment, waiver or release of any rights or interests in the Policy since the
date the Policy weas issued,

= We will not cancel, avoid, release or otherwise aflow the Policy to lapse without giving IGF at least
30 days’ pricr writlen notice.

«  We have not, as at the date of this acknowledgement, received notice that the Chargor has
assigned its rights under the Policy to a third parly, or created any other interest (whether by way
of security or otherwise) in the Policy in favour of a third party.

» IGF will notin any circumstances be liable for the premiums in relation to the Policy.

+  The Palicy shall not be rendered void, voidable or unenforceable by reason of any non-disclosure
by IGF.

This letter, and any dispute or claim {including non-contractual disputes or claims) arising out of or in

connection with it or its subject matter or formation), shall be governed by and construed in
accordance with the law of England and Wales

Yours falthfully
name of insurer]
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ECHEDULE 7
Form of Guaranise & Debenture Accession Deed

This dead is made on 2004

Between:

{1) IGF BUSINESS CREDIT LIMITED whose registersd number is 10078965 and whose
registered office is at 27 Fioor Kingsgate, High Street, Redhill, Surrey, RH1 185G (“IGF"); and

{2} [NAME OF ACCEDING COMPANY] (company number [€]) whose registered office is at [€]
{the "New Chargor")

and is supplemental to a Guarantee and Debenture granted by [NAME OF ORIGINAL CHARGOR(S)]
{registered with the number [4]) in favour of IGF on [DATE] (the "Guarantee and Debenture").

Mow this Deed witnesses as foliows:

1 Dafinitions and interpretation
Words and expressions defined in the Guarantee and Debenture shal have the same
meaning when used in this desd.

2 Confirmation
The Mew Chargor confirms it has been supplied with a copy of the Guarantee and Debenture.

3 Accession
The New Chargor hereby:

{a) covenants with IGF for the benefit of IGF (and IGF's assigns, transferees and
successors in ifle) to be bound by all the terms of the Guarantee and Debenture;

{b} grants with effect from the date of this deed, gach of the mortgages, charges and
assignments which are sigled o be created, given or granted pursuant to the
Guarantee and Debenture; and

{e) gives in favour of 13F esach of the guarantees and indemnities stated in the
Guarantee and Debenture as being given by the QOriginal Chargors,

as if the New Chargor had been a parly to the Guarantee and Debenture as an Criginal
Chargor,
4 Security

4.1 Without prejudice {0 the genersality of Clause 3 of this Deed, the New Chargor charges with
full tile guarantee in favour of IGF:

{a) by way of legal mortgage each property specified in Part 1 of the schaduls hereto;

{b} by way of equitable morigage its Real Property, other than the property or properties
specified in Part 1 of the schedule herato,

(€ by way of fixed charge all its Plant and Machinery listed in Part 2 of the schedule
hereto and the benafit of all its rights and claims against any person in respect of the
design, construction, repair or replacement of the same;

s} by way of fixed charge all its Plant and Machinery other than that listed in Part 2 of
the schedule hereto and the benefit of all its rights and claims against any person in
respact of the design, construction, repair or replacemeant of the same;
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4.2

M

(g}

{h}

(i

by way of fed charge all ils goodwill, unpaid andfor uncalled capital;
by way of fixed charge all its Intellectual Property;

by way of fixed charge all its Securities, Including those listed In part 3 of the
schedule herelo;

by way of fixed charge all loan capital, indebledness or ligbilities on any account or in
any manner owing to it from any member of the New Chargor's Group,

by way of fixed charge &l amounts realised by an Administrator or liguidator of the
Maw Chargor upon enforcement or execution of any order of the court under Part Vi

of the Insolvency Act 18988,

by way of fiwed charge all its documesnts of ttle which at any time and for any purpose
have basn or may be deposited with 1GF and the proparty mentioned in such
docurnents;

by way of fixed charge alf of its Non-Vesting Debls 1o the sxtent not effectively
assigred by way of security under clause 4.2 below;

by way of fixed charge all Related Rights periaining 1o its Non-Vesting Dabts;
by way of fixad charge all of its Other Debis;
by way of fixed charge sl Relasted Righls pertaining to its Other Debis;

by way of fived charge all monies in any account In its name under the control of or
aperated in accordance with the directions of 1GF,

by way of a flogling charge all of fis undertaking, property, righis and asseis
whatsoever and wheresoaver, both present and future (including to the extent that
any of such undertaking, propery, rights and assels are not effectively charged from
time to fime by way of fixed charge or assigned by way of security In favour of 1GF,

Without prejudice fo the generality of Clause 3 of this Dead, the New Chargor with full title
guarantes assigns and agrees o assign to 1BF by way of security all its righis, title and
inferast in and to

(a)

(b)
{c}

the barnefits ansing under the policles of Insurance in which it is interested detalls of
which are set out in Part 4 of the schadule hergto, and any other policies of insurance
in which it may now or hersafter have an interest;

its Mon-Vesting Debts; and

any sontracts refating to or benafitting any of the assets referved to In clause 3.1(8) o
{o} above inclusive.

Construstion

Save as speciiically varied by virtue of the accession of the New Chargor, the Buaranss snd
Debenture shall continue and remain in full force and effect and this deed shall be read and
construed as one with the Guarantes and Debenture so that all references o "this Desd” in
the Guarantes and Debanturs shall include reference to this desd.

Governing Law

This deed is governed by and construed sccording to English law,
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In witness whereot the New Chargor and 1GF have caused this deed to be duly executed and
daliversd on the date appearing above.
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SCHEDULE
Part 1

Froperty

Fari 2

Plant & Machinery

- --'-._De‘sgfiptipn.- G

Part 3

Becurifies

|- Company in which Securities are held - .| - - . Securities held .. -

Part 4

Insurances

- _Poiiﬂy' numher and Insurar deﬁta_!ls' b ST PO!IC}{COV rage Lo ‘
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NAME OF ACCEDING COMPANY]
Executed as @ deed by | 1 LIMITED

acting by a direcior inthe presenss o, e e s

Director

Signature! ..o iee e

BB covnrinsiiiies oo aeee e

Address: e

OCCupBtion. ..o s e

IGF
Exaouted a8 a deed by IGF BUSINESS CREDIT

LIMITED acting DY e e b e

director in the presence of:

Signature: ..o

NEITIE oot eeer s

AdUress: e,

Cooupation: .o e
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IGF

- Executed . o 35 ’ . 2 . de&(}i ) by B L R ST TS PR P P S R TR PP Vabsedvaviiuiae . .

IGF BUSINESS CREDIT LIMITED 'aétihg' by Direcmr'sighazuref o '

a director in the presence of!

_ o . Director name
_ Signature: ........... R e '
NBMES s SOTTRER
AQAPESS: +vvvvivvoveomrorionsivnsisins

B P I D S A

- Oceupation: e reseise s

COR
Executed as a deed by IGF BUSINESS CREDIT
LIMITED acting by:

" Director signature

Director name

and:

. Difector signature

Ditector name
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THE GRIGINAL CHARGORS

Executed L a deed
A & B GLASE HOLDING COMPANY Direchr signaturs

LEAITED acting by a2 direclor in the prasence _

Diractor name
Signature:

Cooupation: ..

OR

Exsculed as a deed by

A& B GLASS HOLDING COMPANY
LIMITED acting by,

Director name

and:

Director name
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Executed as a deed b
A. & B. GLASS COMPANY LIMITED acting Director signature

by
a dirgctor in the presence of: g‘fﬁﬁ« VCHAATLAS.

Director name

Name: b<AiREnd | So &
Address: _

GR

Executed as a deed by
A. & B. GLASS COMPANY LIMITED acting

by

Dirsctor name

and:

Director name
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Execuiad as a deed by
JOFHN FREDERICKS PLASTICS LIMITED Director signature

acting by QA:A;L M s

adirectorin the presence of: LR LU NNV

Birecior name
Signature:

ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ

Occupation: ..

OR

Execuied as a deed by
JOHN FREDERICKS PLASTICS LIMITED

acting by:

Director name

and:

Oiracior name
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Executed as a deed
S0DSDaB LIMITED acting

a director in the presence of:

by

Director signature

Occupation: =_

OR

Executed as a deed by
SOSDAR LIMITED acting by:

Director name

and:

Director name
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