FLATHER _BRIGHT STEELS LIMITED

REPORT OF THE DIRECTORS
FOR _THE YEAR ENDED 31S5T DECEMBER 1090

1. The company has not traded during 1989 or 1990 and it made
neither profits nor losses in elther year.

Directors

2. The following directors have held office during the whole of
the year ended 31st Decenmber 2990, except as otherwise
indicated.
J. M. Marsh Chairman and Managing Director

J. R. Swynnerton

B. R. Davies

I. T. Dalloway

J. 8. Pennington (Resigned on 23rd March 1580)

3. None of the Directors had any interest in the shares of the
Company, or its ultimate holding company, United Engineering
Steels DLimited which is registered in England.

As the Company is dormant within the meaning of Section 252
; of the Companies Act 1985, auditors will not be appeointed
I at the General Meeting.

By Order of the Board
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FLATHER BRIGHT STEELS LIMITED
BALANCE SHEET AT 31ST DECEMBER 1990

Notes 1990 1989
3 £
Assets
Current Account with Parent Coxppany 2 2
2 2
Capital Employed
Share Capital 1 2 2
Reserves and Retained Profit Nil Nil
_;_ d;_

NOTES TQ THE ACCOUNTS -~ 3187 DECEMBER 1990

The accounts are prepared in accordance with the historical cost

convention.
1990 1989
1. Share Capital £ £
Authorised
ordinary £l shares 100 100
Issued and Fully Paid
ordinary £1 shares 2 2

2. Directors? Remuneration

No Director received any remuneration during the period in
respect of services to the Company.

3. Utinmate Ho Conba

The Conpany is a whelly owned subsidiary of United
Engineering Steels Linited.

The company was a dormant company within the meaning of Section
252 of the Companies Act 1985 throughout the financial year ended
on 3l1st Decembexr 15%0.

Phese accounts were approved by the Board of Directors on 15th
February 1991 and are signed on its behalf by

N . !r
i d‘@a . ,._...“8\: Ceeea J. R. SWYRNERTON (DIRECTOR)

DA i i NN J. M. MARSH {DIRECTOR)




