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THE COMPANIES ACTS 1948 TO 1976

Declaration of compliance with the
requirements of the Companies Acts 1948 to 1976
on application for registration of a company

Pursuant to section 15(2} of the Companies Act 1948
as amended by the Companies Act 1976

Company number

1524309

It

Form o, 41

i PEARNOTT |
I Limited* |
i CHRRLES GEORGE STEPHEN SMITH
of 15 PEMBROKE ROAD

BRISTOL BS99 7DX
do solemnly and sincerely declare thatlam§ a Solicitor of the Supreme Court
engaged in the formation
of

PEARNOTT Limited*

and that al! the requirements of the Companies Acts 194810 1976

in respect of matters precedent to the registration of the said company
and incidental thereto have been compiied with.

And | make this solemn Declaration conscientiously believing

the same to be true and by virtue ot the provisions of the

Statutory Declarations Act 1835

Declared at ———. 3 RICHMOND HILL

BRISTOL BS8 1AY

the. - \ \ A day of

One thousand nine hun%d aerA
refore me \\

A Commissioner fa\r Oaths \ -

)
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THR COMPANIES ACTS 1048 to 1976
COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION OF

PEARNOTT LIMITED
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REGISTRATION |

/15243083

PEARNOTT LIMITED

1. The name of the Company is

2. The registered office of the Company will beﬁsituate
in England.

3. The objects for which the'Company is established are:-

(a) To carry on all or any of the businesses of owners,
hirers, letters on hire, charterers, puilders and repalrers
of ships, barges, tugs and other vessels, ship brokers and
agents, freight contractors, forwarding agents, managers

of shipping property and shipping companies, ships' husbands,
marine surveyors and valuers, loading brokers, insurance,
passenger and general brokers and agents, wharfingers

and lightermen, Cargo superintendents, stevedores, labour
contractors, ships' superintendents, depository and ware-—
house proprietors, towage and salvage contractors, ship
chandlers, ship and marine store dealers; to co—ordinate

the use and operation of all or any
by this Company, or chartered or in
controlled by this Company; coal an
haulage and transport and cartage C

of the ships owned
any way managed or

d coke merchants,
ontractors and importers,

exnorters, merchants, factors of and shippers of, agents
for, and dealers in British and foreign produce, wares,
merchandise and raw and manufactured goods of all kinds;

and to participate in, undertake,

all kinds of shipping, commercial,

perform and carry out

financial and trading

operaticus and all oxr any of the operations ordinarily

performed by shippers, importers,

exporters and general
merchants, factors, distributors an

d traders, and to buy,

sell, manufacture, repair and deal in equipment, gear,
tackle, plant, machinery, appliances, materials and tools,
accessories, articles, commodities, produce and things

of all kinds and of every descrip
used for the purposes of the abov
or any of them, OT likely to be T
of or persons having dealings wit
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(p) To carry on any other trade or business whatever which can in
the opinion of the Board of Directors be advantageously carried on
in connection with or ancillary to any of the businesses of the
Company.

(¢) To purchase or by any other means acquire.and take options

over any property whatever, and any rights or privileges of any
kind over or in respect of any property.

(d) To apply for, register, purchase, or by other means acquire
and protect, prolong and renew, whether in the United Kingdom:or
eisewhere any patents, patent rights, brevets d'invention, licences,
secret processes, trade marks, designs, protections and concessions
and teo disclaim, alter, modify, use and turn to account and to
manufacture under or grant licences or privileges in respect of the
same, and to expend money in experimenting upon, testing and
improving any patents, inventions or rights which the Company may
acquire or propese to acquire. '

(e) To acquire and undertake the whole or any part of the
business, goodwill, and assets of any person, firm, or company
carrying on or proposing to carry on any of the businesses which
the Company is authorised to carry on and as part of the
consideration for such acquisition to undertake all or any of the
liabilities of such person, firm or company, or to.acquire an interest
in, amalgamate with, or enter into partnership or into any
arrangement for sharing profits, or for co-operation, or for mutual
assistance with any such person, firm or company, or for
subsidising or otherwise assisting any such person, firm or
company, and to give or accept, by way of consideration for any of
the acts or things aforesaid or property acquired, any shares,
debentures, debenture stock or securities that may be 'agreed upon,
and to hold and retain, or sell, mortgage and deal with any shares,
debentures, debenture stock or securities so received.

(f) To improve, manage, construct, repair, develop, exchange, let
on lease or otherwise, mortgage, charge, sell, dispose of, turn to
account, grant licences, options, rights, and privileges in respect of,
or otherwise deal with all or any part of the property and rights of
the Company.

(g) To invest and deal with the moneys of the Company not
immediately reguired in such manner as may from time to time be
determined and to hold or otherwise deal with any Investments made.

(h) To lend and advance mcney or give credit on such terms as
may seem expedient and with or without security to customers and
others, to enter into guarantees, contracts of indemnity and
suretyships of all kinds, to receive money on deposit or loan upon
such terms as the Company may approve and to secure or guarantee
the payment of any sums of money or the performance of any
obligation by any company, firm or person including any parent,
subsidiary or fellow™ subsidiary company In such manner as the
Company may think fit.

(i) To borrow and raise money in such manner as the Company
shall think fit and to secure the repayment of any money borrowed,



raised or owing by mortgage, charge, standard security, lien or
other Security upon the whole or any part of the Company's
property or assets (whether present or future), including its
uncalled capital, ang also by a similapr mortgage, charge, standard
security, lien op security to secure and guarantee the performance
by the Company of any obligation or liability it may undertake or
which may become binding on it.

() To draw, make, accept, endorse, discount, negotiate, execute
and issue pPromissory Nnotes, bills of lading, warrants, debentures,
and other negotiable or transferable Instruments.

(k) To apply for, promote, and obtain any Act of Partiament,
Provisional Order, or Licence of the Department of Trade or other
authority for enabling the Company to carry any of its objects into
effect, or for effecting any  modification of the Company's
constitution, or for any other purpose which may seem calculated
directly or indirectly to promote the Company's interasts, and to
oppose any proceedings or applications whick may seem calculated
directly or indirectly to prejudice the Company's interests,

() To enter into  any arrangements with any Government or
authority (supreme, Municipal, 'ocal, or otherwise) that may seem
conducive to the attainment of the Company’'s objects or any of them,
and to obtain from any such Government or authority any charters,
decrees, rights, privileges or coricessions which the Company may
think desirable and to carry out, exercise, and comply with any
such charters, decrees, rights, privileges, and concessions.

directly or indirectly to benefit the Company or enhance the value of
any of jts pProperty and to co-ordinate, finance and manage the
businesses and operations of any company in which the Company

(n) To act as agents or brokers and as trustees for any person,
firm or company, and to undertake and perform sub-contracts.

(o) To remunerate any person, firm or company rendering services
to the Company either by cash Payment or by the allotment to him or
them of Shares or other securities of the Company credited as pajd
up in full or in part or otherwise as may be thought eXpedient.

{(p) To Pay all or any expenses incurred in connection with the
promotion, formation and incorporation of the Company, or to
contract with any person, firm or company to pay the same, and to
Pay commissions to brokers and others for underwriting, placing,
selling, or guaranteeing the subscription of any Shares or other

(q) To Support and subscribe to any charitable or public object and
to support and subscribe to any Institution, society, or ciub which
may be for the benefit of the Company or its Directors or employees,
or may be connected with any fown op place where the Company



carries on business; ta give or award pensions, annuities,
gratuities, and suUperannuation or ctiner allowances or benefits or
tharitable aid and generally to provide advantages, facilities and
services for any Persons who are or have been Directors of, or whe
are or have been emplaoyed by. or who are serving or have served
the Company, or of any company which jis a subsidiaiy of the
Company or the holding company of the Campany or a fullow
subsidiary of the Company or of the predecessors in business of the
Company or of any stch subsidiary, holding or fetlow subsidiary
company and to the wives, widows, children anc other relatives and
dependants of such persons; 1o make payments towards insurance;
and to set up, estanlish, support and maintain superannuation and
other funds or schemes (whether contributory or non-contributory)
for the benefit of any of such persons and of their wives, widows,
children and other relatives and dependants; and to set wup,
establish, support and maintain profit sharing or share purchase
schemes for the benefit of any of the employees of the Company or
of any such subsidiary, holding or fellow subsidiary company and to
lend money to any such empiloyees or to trustees on their behalf to
enable any such Purchase schemes to be established or maintained,

(r) To promote any other company for the purpose of acquiring the
whole or any part of the business or property and undertaking any
of the liabilities of the Company, or of undertaking any business or
operations which may appear likely to assist or benefit the Company
or to enhance the wvalue of any property or business of tha
Company, and to place or guarantee the placing of, underwrite, -
subscribe for, or vtherwise acquire all or any part of the shares opr
securities of any such company as afor *rid.

{(s) To sell or otherwise dispose of tt.  whole or any part of the
business or property of the Company, eit 'ar together or.in portions,
for such consideration as the Compary may think fit, and in
particular for shares, debentures, or securitjes of any company
Purchasing the same.

(t) To distribute among the Members of the Company in kind any
Property of the Company of whatever nature.

(u) To procure the Company to be registered or recognised in any
part of the world,

(v) To do all or any of the things or matters aforesaid in any part
of the world and either as principals, agents, contractors or
otherwise, and by or through agents, brokers, sub-contractors or
otherwise and either alone or in conjunction with others.

(w) To do all such other things as may be deeted incidental or
conducive to the attainment of the Company's objects or any of them.

The objects set forth in each sub-clause of this Clause shall not be
restrictively construed but the widest interpretation shall be given
thereto, and they shall not, except where the context expressiy so
requires, be in any way limited or restricted by reference to or
inference from any other object or objects set forth in such
sub-clause or from the terms of any other sub-clause or from the
name of the Company. None of such sub-clauises or the object or



objects therein specified or the powers thereby conferred shall be
deemed subsidiary or ancillary to the objects or powers mentioned in
any other sub-clause, but the Compaity shall have as full a power to
exercise all or any of the objects conferred by and provided in each
of the said sub-clauses as if each sub-clause contained the objects of
a4 separate company. Thz word "company" in this Clause, except
where used in reference to the Company, shall be deemed to include
any partnership or other body of persons, whether incorporated or

unincorporated and whether domicited in the United Kingdom or
elsewhere,

4. The liability of the Members is limited.

5. The Share Capital of the Company is £100 divided into 100
Shares of £1 each. "



We, the several persons whose names, addresses, and descriptions
are subscribed, are desirous of being formed into a Company in
pursuance of this Memorandum of Association, and we respectively

agree to take the number of Shares in the Capital of the Company
set opposite our respective names.

Number of
Shares taken
Names, addresses and descriptions of Subscribers by each
Subscriber
/ ‘/f //‘
/ ///f/,/ﬁ,//w
7
/
Michael Richard Counsell, - One
15, Pembroke Road, «
Bristol. BS99 7DX
Commercial Manager.
Christopher Charles Hadler, -~ One

15, Pembroke Road
Bristol. BS99 70X
Commercial Manager.

{ Pembroke Road
istol. BS99 7DX

T
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THE COMPANIES ACTS 1948 to 1976
COMFANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION OF

PEARNOTT LIMITED

PRELIMINARY ’

1. The Regulations contained or incorporated in Parts | and |l of
Table A in the First Schedule to the Companies Act 1948 (such Table
being hereinafter cailed "Table AY) shall apply to the Company save
in so far as they are excluded or varled hereby and such
Regulations (save as so excluded or varied) and the Articles
hereinafter contained shall be the regulations of the Company.

ALLOTMENT OF SHARES

2. After the initial allotment any Shares shall be cifered to the
Members in proportion as nearly as may be tr the number of the
existing Shares held by them respectively unless the Company shall
by Special Resolution otherwise direct. The otfer zhall be made by
notice specifying the number of Shares offered, and liriting a period
(not being less than fourteen days) within which the offer, if not
accepted, will be deemed to be declined. After the expiration of
that period, those Shares so deemed to be declined shall be offered
in the proportion aforesaid to the persons who have, within the said
period, accepted all the Shares cffered to them; such further offer
shall be made in the same manner and limited by a like period as the
original offer. Any Shares not accepted pursuant to such offer or
further offer as aforesaid or not capable of being offered as
aturesaid except by way of fractions and any Shares released from
the provisions of this Article by such Special Resolution as aforesaid
shall be under the control of the Directors, who may allot, grant
options over c¢r otherwise dispuse of the same to such persons, on
such terms, and in such manner as they think fit, provided that, in
the case of Shares not accepted as aforesaid, such Shares shall not
he disposed of on terms which are more favourable than the terms on
which they were offered to the Members.

SHARES

3. The lien conferred by Clause 11 in Part | of Table A shall
attach also to fully paid-up Shares and to all Shares registered in
the name of any person indebted or under liability to the Company,
whether he shali be the scle registered holder thereof or shall be
one of two or more joint helders. '

1524308 |-



15 i;:he Fower of the Directors to make cails conferred by Clause

Part 1 of Table A shall be modified b i

‘ X y deleting from such
Clause ‘ghe words "pr‘owded that no Call shaill exceed one-fourth of
the nominal value: of the Share or be payable at less than one month
from the date fixed for the payment of the last preceding Call".

5. A transfer of a fully paid Share need not be executed by or on

behglf of the transferee; and Clause 22 in Part | of Table A shall be
modified accordingly.

6. The liability of any Member in default in respect of a Call shall
be increased by the addition at the end of Clause 33 in Part | of

Table A of the words "and all expenses that may have been incurred
by the Compaiy by reascn of such non-payment".

GENERAL MEETINGS AND RESOLUTIONS

7. Every notice convening a General Meeting shall comply with the
provisions of Section 136 (2) of the Companies Act 1948 as to giving
information to Members in regard to their right to appoint proxies;
and notices of and other communications relating to any General
Meeting which any Member is entitied to receive shall be sent to the
Auditor for the time being of the Company.

8. Clause 54 in Part | of Table A shall be read and construed as
if the words "Meeting shall be dissolved" were substituted for the
words "Msmbers present shail be a quorum”.

9. A resolution in writing pursuant to Clause 5 in Part 1l of Table
A may consist of two or more documents in like form each signed by
one or mare of the Members in such Clause referred to; and the said
Clause 5 shall be modified accordingly.

APPOINTMENT OF DIRECTORS

10. (a) Clause 75 in Part | of Table 4 shall not apply to the
Cempany.

(b) The number of the Directors shall be determined by the
Company in General Meeting but unless and until so fixed there shall
be no maximum number of Jirectors and the minimum number of
Directors shall be one. In the event of the minimum number of
Directors fixed by or pursuant to these Articles or Table A being
one, a sole Director shall have authority to exercise all the powers
and discretions by Table A or these ‘Articles expressed to be vested
in the Directors generally,

(c) The Directors shall not be required to retire by rotation and
accordingly

(i) Clauses 89, 90, 91, g2 and 94 in Part | of Table A shall
not apply to the Company; and

(ii) Clause g5 jn Part | of Table A shall be ended at the words
nghall then be eligiblie for re-election" and the succeeding
words shall not apply to the Company; and



(iii) Clause "9'? i_n' Part | of Table A shall be ended at the
words "additional director" and the succeeding senlence
shatl not apply to the Company.

BORROWING POWERS

11. (a) The Directors may exercise all the powers of the Company
to borrow money without limit as to amount and upon such terms and
in such manner as they think fit, and to grant any mortgage,
charge or sj:andar'd security over its undertaking, property and
uncalled capital, or any part thereof, and to issue debentures,
debenture stock, and other securities whether outright or as

security for any debt, liability or obligation of the Company or of
any third party.

(b) Accordingly, Clause 79 in Part | of Table A shall not apply to
the Company.

POWERS OF DIRECTORS

12. A Director may at any time appoint any other person (being a
Director or person approved for that purpose by the Directors) to
act as Alternate Director at any Meeting of the Board at which the
Director is not present, and may at any time revoke any such
appointment. An Alternate Director so appointed shall not be
entitled as such to receive any remuneration from the Company, but
shall otherwise be subject to the provisions of Table A and to these
presents with regard to Directars. An Alternate Director shail be
entitied to receive notices of all Meetings of the Board and to attend
and wvote as a Director at any such Meeting at which the Director
appointing him is not personally present, and generally o perform
all the functions, rights, powers and duties of the Director by whom
he was appointed. An Alternate Director shall ipso facto cease to be
an Alternate Director if his appointer ceases for any reason to be a
Director Provided that if a Di wctor retires and is re-elected by the
Meeting at which such retirement took effect, any appointment made
by him pursuant to this Article which was in force immediately prior
to his retirement shall continue to operate after his re-election as if
he had not =n retired. Where a Director who has been appointed to
be an Alternate Director is present at a Meeting of the Board in the
abserice of his appointer such Alternate Director' :sha!! hy.. one vote
for each apprint.e whem he represents in_ add(taon to s wvote as
Director. Every appointment and revocation of appointment of an
Alternate Director shall be made by instrument in writing under the
hand of the Director making or revoking such appointment and such
instrument shall only take effect on the service thereof at the

registered office of the Company.

13. A Director may vote as a Director in regard to any contract or
arrangement in which he is interested or upon any matter arising
thereout, and if he shall so vote his vote shall be counted and he
shall be reckoned irn estimating a guorum when any such contract or
arrangement is under consideration; and Clause 84 in Part | of Table

A shall be modified accordingly.

) The Dircttors may exercise the powers of the Company
lgnfe,{?gd by Clause 3 (g) of the Memorandum and shall be entitled



to relain any benefits received by thery
the exercise of any such powers, Y " or any ef them by reason of

(b) Accordingly, Clause 87 in Part | of '
the Company. ! of Table A shali not apply to

15. It shall not be necessar
any book which may be kept
Clause 86 in Part | of Table

y Tor Directors to sign their names in

for the purpose of making minutes; and
A shall be modified accordingly.

16. Clause 88 in Part | of Table A shall be read a.d construed as
if the. words "becomes incapable by reason of mental disorder of
managing and administering his property and affairs" were
substituted for the words "becomes of unsound mind®.

17. A resolutien in writing pursuant to Clause 106 in Part | of
Table A may consist of two or more documents in like form each
signed by one or more of the Directors in such Clause referred to
and the said Clause 106 shall be modified accordingly.

INDEMNITY

18. (a) Every Director or other officer of the Company shail be
indemnified out of the assets of the Company against all losses or
liabilities which he may sustain or incur in or about the execution of
the duties of his office or otherwise in relation thereto, including
any liability incurred by him in defending any proceedings, whether
civil or criminal, in which judgment is given in his faveur or in
which he is acquitted or in connection with any application under
Section 448 of the Companies Acl 1948, in which relief is granted to
him by the Court, and ns Director or other officer chall be liable for
any loss, damage or misfortune which may happen to or be incurred
by the Company in the execution of the duties of his office or in
relation theretc. But this Article shall enly have effect in so far as
its provisions are not avoided by Section 205 of the Companies Act
1948.

{b) Accordingly, Clause 136 in Part | of Table A shall not apply to
the Company.

ACCOUNTS

19. The accounts and other documents to be prepared by tr]e
Directors under Clause 126 in Part | of Table A shall be prepared in
accordance with Sections 148, 150 and 157 of the Companies Act 1948
as amended by Sections 16 to 22 inclusive of the Companies Act 1967
and as further amended by Part | of the Companies Act 1576.



Names, addresses and descriptions of Subscribers

.‘f’/f,’///ﬂ/ﬁﬂ%
// ‘v .

Michael Richard Counsell,
15, Pembroke Road,
Bristol. BS99 7LX.
Commercial Manager.

Christopher Charles Hadler,
15, Pembroke Road,
Bristol. BS99 7DX.
Commercial Manager.

Dated

Witness to the above Signatures: | Dgwn Bennett,

, Pembroke Road,
Eristol. BS99 7DX.
Clerk.



THE COMPANIES ACTS 1948 TO 1976

Statement of first directors and
secretary and intended situation
of registered office

Pursuant to sections 21 and 23(2) of the Companies Act 1976
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binding margin
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In black type, or

bold black lettering Name of Company

®

Company number

Form No,

1

PEARNOTT

*delate it
inappropriate

Limiteg®

The intended situation of the registered office of the compan
on incorporation is as stated celow

Y

47, Brunswick Place,

London, N1 6EE

If the memorandum is delivered by an agent for the subscribers of

agent's name and address below

the memorandum, please mark 'X' in the box opposite and insert the

JORDAN & SONS LIMITED

Jordan House,

47, Brunswick Place, London N1 6EE

If the spaces provided on page 2 are insufficient and use has been made
of continuation sheets (see note 1), please enter in the box opposite
the number of continuation sheets which form part of this statement

Presentor's name, address and
reference (if any):

Jordan & Sons Litd.,
Jordan House,

47, Brunswick Place,
London H1 6EE

Reference:-

For official use
General section

J/RM/1

" ey

|

Post room
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The name(_s) and paricutars of the person who is, or the persons who are,
to be the lirst director or directors of the company are as follows:

Name (rote2) DAVID STEWART HODGSON Business occupation

~. COMMERCIAL MANAGER

Former name(s) (note 3) NONE

Address (note4) 47, Brunswick Place,

Nationality
BRITISH

London N1 6EE

(note 6}

Date of birth {whera applicable)

Particuiars of other directorships (note 5)

NONE

! hereby consent to act as dig

Signature

pate 1 1 AUG ey

The name(s) and particulars of the person who s, or the persons who are,
to be the first secretary, or joint secretaries, of the company are as follows:

Name (rotes2&7)  MAVIS JUNE LATTER

Former name(s)(note 3) NONE

Address (notes 4&7) 47, Brunswick Place,

London N1 6EE

| hereby consent to act as secretary of the company named on page 1

Signature

Please do not
write in this
binding margin
Y

tmportant
The particulars
to be givan ars
those referrad to
in section
21(2)(a) atthe
Companias Act
1976 and section
200{2) of the
Companies Act
1948, Please
read the notes
on page 4 before

completing this
part of the form,

Please do not
write in this
binding margin

M
Important
The particulars
to be given are
those refcsred to
in section
21(2)(b) ol the
Companins Act
1976 and 'section
200(3) of the
Companies Act
1948. Please
read the notes

on page 4 before
completing this

y 11 RUG 1980
M : Date

/

Signed by or on behaﬁ of the subscribers of the memorandum*

11 AUG1980

Signature [Subeeribor] [Agent]t Date

part of the form.

as required by
section 21(3) of
the Companies
Act 197%

t delete as
appropriate



CERTIFICATE OF INCORPORATION

No. 1524308

1 hereby certify that

PEARNOTT LIMITED

is this day incorporated under the Companies Acts 1948 to 1976 and that the
Company is Limited.
Given under my hand at Cardiff the

24TH OCTOBER 1980

o

£, A, WILSON

Assistant Registrar of Companies

Ca73
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THE COMPANIES ACTS 1848 to 1976
COMPANY LIMITED BY SHARES

[CQPY]
ordinary resolution(s)

OF e eereeeeereesa e s rerrtaneeaessreessnenasserbran
............................................................... .PEBRNOTT................L.iMited
Passed the............. FAXSEeenrnerenees day of .ccoierrnenn Decenbatc........ 1980,

At an Extraordinary General Meeting of the above-named Company, duly convened

and held at..Joxdan. Housey--47- prunswick.Place,..Tondon,. N1.9ER

O The wreeremenersanes oo FAZSE e Y O coiiniinenerens RecemReXa. ... 1980

the following ORDINARY RESOLUTION was duly passed:—

That the Share Capital of the Company be increased from

£ 100 to € 10,000 by the creation of 9,200
new Shares of €1 each ranking in all respects pari passu
with the 100 existing Shares of £l each in the

Capital of the Company.

.
fr L arstR T OSF E
/ . i
A e - G A wm e

./f'("' e 10T
Secretary {w/;}\gi’ ' “-\ q l
=3 bol v
(ﬁc: 4 oDECHN

Jordan & Sons Limited

A icicce nmd Dihlichare
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This notice and a
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Reglstrar of
Companies
within 15 days
after the passing
of the resolution

tdelete as
appropriate
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THE COMPANIES ACTS 1948 TO 1976

2
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Notice of increase in nominal capital

Pursuant to section 63 of the Companies Act 1948

.. =
A

el
-4
.!T;'.-'.-‘_-_-..-._.

To the Registrar of Companies For official use Company number

152430 &

[

F I S |

PEARNOTT Limited*

hereby gives you notice in accordance with section 63 of the Companies Act 1948 that by [ordinary]
hesmarRanyd kpenirlis resolution of the company dated __lsi December, 1980

the nominal capita! of the company has been increased by the addition thereto of the sum of
£ 9,900

beyond the registered capital of £ LOO

A printed copy of the resolution authorising the increase is forwarded herewith
The additional capital is divided as follows:

I Number of shares Ciass of share

Nominal amount of each share

9,900 Ordinary £L.00

: St

(if any of the new shares are preference shares state whether they are redeemable or not)
The conditions {eg. voting rights, dividend rights, winding-up rights etc.) subjectto which the new
shares have been or are to be issuad are as follows:

To rank pari passu with the existing Shares.

7

me, address and

Please tick here if
continued overieaf

Signed (Rieensy [Secretary)f Date  lst December, 1980

Presentor’s For ofiicial use

reference (if any): 135289 General section Post room
T T D Py,
T \ﬁai';;-’,;n‘-}t\
. - - g
. * r--l: ‘ '.
10 \\
DECwry o\
MEMBER i \\:f‘l"
Printed & Supplied byi— ‘ " -

Jordan & Sons Limited Legal and information Services, Printers and Publishers,
Jordan House, 47 Brunswick Place, London N1 6EE, Telephone: 01-2563 3030 Telex: 261010

LA STATIONERS
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135289

Iy

Number of Company: 1524308 /{ \’;V/ -

THE COMPANIES ACTS 1948 to 1976 &

CoOPY

P

SPECIAL RESOLUYION

(Pursuant to Section 143 of the Companies Bct 1948) ¢

CF

PEARNOTT LIMITED /

passed the 1lst day of pecember, 1980

/

at an Extraordinary General Meeting of the Members of the

above-named Company, duly convenad and held at Jordan

_ House, 47, Brunswick Place, London, Nl. 6EE on the 1lst

day of December, 1980 . the following SPECIAL RESCOLUTION

was duly passed:-—

»

rThat the name of the Company be changed to

PAUL FALRWEATHER & CO. (HOLDINGS) LIMITED. /

/

w
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FILE COPY

CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No. 1524308

\3

I hereby certify that

PEARNOTT LIMITED

having by special resolution and with the approval of the Secretary of State changed
its name, is now Incorporated under the name of

PAUL FAIRWEATHER & CO. (HOLDINGS) LIMITED

Given under my hand at Cardiff the 16TH JANUARY 1981

E. A. WILSON

Assistant Registrar of Companies

Ca7z



No. of Company 1524308 :
(Y

The Companies Acts 1948 to 1980
COMPANY LIMITED BY SHARES

Memorandum
and Articles
of Association of

PAUL FAIRWEATHER & CO. (HOLDINGS) LIMITED

(Incorporated the 24th day of October 1980)

Jordan & Sons Limited )

Company Formation and Information Services
Printers and Publishers

Jordan House

47, Brunswick Place, London N1 6EE
Telephone 01-253-3030 Telex 261010
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THE COMPANIES ACTS 1948 to 1980
COMPANY LIMITED BY SHARES
MEMORANDUM GF ASSOCIATION 0F

P
PAUL FAIRWEATHER & CO. (HOLDINGS) LIMITED [//

1. *The name of the Company is "Paul Fairweather & Co. (Holdings) ‘/

Limited".

2. The registered office of the Company will be situate in England. v/

3.  The objects for which the Company is established are:-

(a) To carry on all or any of the businesses of owners, hirers,
letters on hire, charterers, buiiders and repairers of ships, barges,
tugs and other vessels, ship brokers ang agents, freight
contractors, forwarding agents, managers of shipping property and
shipping companies, ships' husbands, marine survevyors and valuers,
loading brokers, insurance, passenger and general brokers and
agents, wharfingers and lightermen, cargo superintendents,
stevedores, labour contractors, ships! superintendents, depository
and warehouse proprietors, towage and salvage contractors, ship
chandlers, ship and marine store dealers; to co-ordinate the use and
operation of all or any of the ships owned by this Company, or
chartered or in any way managed or controlled by this wompany;
coal and coke merchants, haulage and transport and cartage
contractors and importers, exporters, merchants, factors of and
shippers of, agents for, and dealers in British and foreign produce,
wares, merchandise and raw and manufactured goods of ali kinds;
and to participate in, undertake, perform and carry out all kinds of
shipping, commercial, financial and trading operations and ail or any
of the operations erdinarily performed by shippers,importers,
exporters and general merchants, factors, districutors and traders,
and to buy, seil, manufacture, repair and deal in equipment, gear,
tackle, plant, machinery, appliances, materials and tools,
accessories, articles, commodities, produce and things of- all kinds
and of every description capable of being used for the purposes of
the above-mentioned businesses, or any of them, or likely to be

required by customers of or persons having dealings with the
Company.

*The name of the Company was, on the 16th da "é%,u@éfﬁm%'l
changed from "Pearnott Limited". n T Wy )T
' m?“xt@@ (.37
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(e) 7o purchase or by any other means acquire .and take options

over any property whatever, and any rights or privileges of any
Kind over or in respect of any property.

(d) To apply for, register, purchase, or by other means acquire
and protect, prolong and renew, whether in the United Kingdom - or
elsewhere any patents, patent rights, krevets d'invention, licences,
secret processes, trade marks, designs, protections and concessions
and to disclaim, alter, modify, use and turn to account and to
manufacture under or grant licences or ‘privileges in respect of the
same, and to expend money in experimenting upon, testing and
improving any patents, inventions or rights which the Company may
acquire or propose to acquire. '

(e) To acquire and undertake the whole or ény part of the
business, goodwill, and assets of any person, firm, or company
carrying on or pProposing to carry on any of the businesses which
the Company is authorised to carry on and as part of the

liabilities of such person, firm or company, or to.acquire an interest
in, amalgamate with, or enter into Partnership or into any
arrangement fop sharing profits, or for Co-operation, or for mutua)
assistance with any such person, firm op company, or for
subsidising or otherwise assisting any such person, firm or
company, and to give or accept, by way of consideration for any of
the acts or things afiresaid or property acquired, any shares,
debentures, debenture stock or securities that may be agreed upon,
and to hold and retain, or seil, mortgage and deal with any shares,
debentures, debenture stock or securities so recejved,

(f) To improve, manage, construct, repair, develop, exchange, let
on lease or otherwise, mortgage, charge, sell, dispose of, turn to
account, grant licences, options, rights_and privileges in respect of,

or otherwise deal with al) or any part of the property and rights of
the Company.

(g) To invest and deal with the moneys of the Company not
immediately required in such manner as may from time to time be
determined and to hold or otherwise deal with any investments made.

(h} To lend and advance money or give credit on such terms as
may seem expedient and with opr without security to customers and
others, to enter into guarantees, contracts of indemnity and
suretyships of all kinds, to receive money on deposit or loan upon
such terms as the Company may approve and to secure or guarantee
the payment of any sums of money or the performance of any
obligation by any company, firm or person including any parent,
subsidiary or feliow subsidiary company in such manner as the
Company may think fit.

(i) To borrow and raise money in such manner as the Company
shall think fit and to Secure the repayment of any money borrowed,



raised opr owing by mortgage, charge, standard security, lien or
other Security upon the whole or any part of the Company's
Property or assets (whether present or future), inciuding its
uncalled capital, and also by a similar mortgage, charge, standard
security, fien or Security to secure and guarantee the performance
by the Company of any obligation or liability it may undertake or
which may become binding on it.

() 7o draw, make, accept, endorse, discount, negotiate, execute
and issye pPromissory notes, biils of lading, warrants, debentures,
and othep negatiable op transferabie instruments. .

(k) To apply for, promote, and obtain any Act of Pariiament,
Provisional Order, or Licence of the Department of Trade or other

effect, aqr for effecting any  modification of the Company's
constitution, or for any other purpose which may seem calculated
directly op indirectly to promote the Company's interests, and to
Obpose any Proceedings or applications which Mmay seem calculated
directly or indirectly to Prejudice the Company's interests,

N 7o enter into any arrangements with any  Government ap
authority (supreme, municipal, local, or otherwise) that may seem
conducive to the attainment of the Company's objects or any of them

think desirable and to carry out, exercise, and comply with any
such charters, decrees, rights, privileges, and concessions.

(m) To Subscribe for, take, purchase, op otherwise acquire and
hold shares or other interests in or securities of any other company
having objects altogether or in part similar to those of the Company
or carrying on any business capable of being carried en so as
directily or indirectly to penefit the Company or enhance the valye of
any of jts property and to Co-ordinate, finance and manage the

businesses and operaticns of any company in which the Company
holds any such interest.

(n) To act as agents or brokers and as trustees fopr any person,
firm or company, and to undertake and perform sub-contracts,

(o) To Femunerate any person, firm or company rendering services
to the Company either by cash Payment or by the allotment to him or
them of Shares or other securities of the Company credited as paid
up in full or in part or otherwise as may be thought expedient.

(p) To Pay all or any expenses incurred in connection with the
promotion, formation and  incorporation of the Company; or to
contract with any person, firm or company to pay the same, and to
Pay commissions to brokars and others for underwriting, placing,

selling, or guaranteeing the subscription of any Shares or other
securities of the Company.



carries on business; to give or award pensions, annuities,
gratuities, and Superannuation or other allowances or benefits or
charitable aid and generally to provide advantages, facilities and

are or have been employed by, or who are serving or have served
the Company, or of any company which js g subsidiary of the
Company or the holding company of the Company or a fellow
subsidiary of the Company or of the predecessors in business of the
Company or of any such subsidiary, holding or fellow subsidiary
company and to the wives, widows, children and other relatives and
dependants .f such pPersens; to make payments towards insurance;
and to set 4P, establish, Support and maintain Superannuation and
cther funds op schemes (whether contributory or non-contributory)
for the benefit of any of such persons and of their wives, widows,
childrem and other relatives and dependants; and to set up,

(r) To promote any other company for the purpose of acquiring the
whole or any part of the business or property and Undertaking any
of the labilities of the Company, or of undertaking any business or
Operations which Mmay appear likely to assist or benefit the Company
or to enhance the values of any property or business of the
Company, and to Place or guarantee the placing of, underwrite, -
subscribe for, or otherwise acquire all or any part of the shares or
securities of any such company as aforesaid.

(s) To sell or otherwise dispose of the whole or any part of the
business or pProperty of the Company, either together or in portions,
for  such consideration as the Company may think fit, and in

particular for shares, debentures, or securities of any company
purchasing the same.

(t) To distribute among the Members of the Company in kind any
Property of the Company of whatever nature.

(U) To procure the Company to be registered aor recognised in any
part of the world.

(v) To do all or any of the things or matters aforesaid in any part
of the world and either as principals, agents, .contractors or
otherwise, and by or through agents, brokers, sub-contractgrs or
otherwise and either alone or in conjunction with others.

(w) To do all such other things as may be deemed incidental or
conducive to the attainment of the Company's objects or any of them.

The objects set forth in each sub-~clause of this Clause shall not be
restrictively construed but the widest interpretation shall be given
thereto, and they shall not, except where the context expressly so
requires, be in any way limited or restricted by reference to op
inference from any other object or objects set forth in such
sub-clause or from the terms of any other sub-clause or from the
name of the Company. None of such sub-ciauses or the object or



objects therein specified or the powers thereby conferred shall be
deemed Ubsidiary or ancillary to the objects or powers mentioned in
any other g Ib-clause, but the Company shail have as full a power to
exercise ali or any of the objects conferred by and provided in each
of the said sub-clauses as if each sub-clause contained the objects of
a separate company. The werd "company! in thijs Clause, except
where used in reference to the Company, shall be deemed to include
any partnership or other body of persons, whether incorporated or

unincorporated and whether domiciled in the United Kingdom or
elsewhere,

4. The iiability of the Members is limited. ‘/

5. *The Share Capital of the Company is £10,000 divided into 10,000

Shares of £1 each ,
I/

*By Ordinary Resolution passed on the 1sv day of December, 1980,
the Share Capital of the Company was increased from £100 to £10,000
divid. o into 10,000 Shares of £1 each.
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We, the several Persons whose
are subscribed, are desirous

Names, addresses, and descriptions

: of being formed into a Company in

pursuance of this Memorandum of Associati ectiv
on

agree to take the numbep of Shares opital of the aorively

; int i
set opposite our respective namen. in the Capital of the Company
Number of
Shares taken
Names, eddresses and descriptions of Subscribers by each

Subscriber

Michael Richard Counsell, One

15, Pembroke Read,

Bristol. BSS89 7DX

Commercial Manager.

Christopher Charles Hadler, One

15, Pembroke Road
Bristol. BS99 7DX
Commercial Manager.

Dated the 11th day of September 1980

i ignatures:- Dawn Bennett,
Witness to the above Signa B o Road

Bristol. BS99 7DX
Clerk.



THE COMPANIES ACTS 1948 to 1980

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION OF

PAUL FAIRWEATHER & co. (HOLDINGS) LIMITED

PRELIMINARY

1. The Regulations contained or incorporated In Parts | and |l of
Table A in the First Schedule to the Companies Act 1948 (such Table
being hereinafter called "Table A") shall apply to the Company save
in so fur as they are excluded or varied hereby and such
Regulations (save as so excluded or varied) and the Articles
hereinafter contained shall be the regulations of the Company.

ALLOTMENT OF SHARES

2. After the initial allotment any Shares shall be offered to the
Members in proportion as nearly as may be to the number of the
exist’ng Shares held by them respectively unless the Company shall
by acial Resolution otherwise direct. The offer shall be made by
notic - specifying the number of Shares offered, and limiting a period
(not being less than fourteen days) within which the offer, if not
accepted, will be deemed to be declined. After the expiration of
that period, those Shares so deemed to be declined shall be offered
in the proportion aforesaid to the persons who have, within the said
period, accepted all the Shares offered to them; such further offer
shall be made in the same manner and limited by a like period as the
original offer. Any Shares not accepted pursuant to such offer or
further offer as aforesaid or not capable of being offered as
aforesaid except by way of fractions and any Shares released from
the provisions of this Article by such Special Resoiution as aforesaid
shall be under the control of the Directors, who may allot, grant
options over or otherwise dispose of the same to such persons, on
such terms, and in such manner as they think fit, provided that, in
the case of Shares not accepted as aforesaid, such Shares shall not
be disposed of on terms which are more favourable than the terms on

which they were offered to the Members.

SHARES

i i Table A shall
3. The lien conferred by Clause 11 in Part | of : )
attach also to fully paid-up Shares and to all Shares registered in
the name of any person indebted or under liability to the Company,
whether he shall be the sole registered holder thereof or shall be

one of two or more joint holders.



4

15 in Part | of Table A shall be modis '
oon 1§he words "provides ol " modified by deleting from such

5. A transfer of 3 fully paid Share nee
behalf of the transferee; and Clause 22
modified accordingly.

d not be executed by or on
n Part | of Table A shall be

. f Clause 33 in Part | of
Table A of the words "and all expenses that may. have been incurred
by the Company by reason of such non-payment®*,

GENERAL MEETINGS AND RESOLUTIONS

Meeting which any Member is entitled to recejve shall be sent to the
Auditor for the time being of the Company.

8. Clause 54 in Part | of Table A shall be read and construed as
if the words "Meeting shall be dissolved® were substituted for the
words "Members present shall be a quarum",

9. A resolution in writing pursuant te Clause 5 in Part || of Table
A may consist of two or more documents in like form each signed by
one or more of the Members In such Clause referred to; and the said
Clause 5 shall be modified accordinglv,

APPGINTMENT OF DIRECTORS

10. (a) Clause 75 in Part | of Table A shall not apply to the
Company.

(b) The number of the Directors shall be determined by the
Company in General Meeting but unless and until so _ﬂxed there shall
be no maximum number of Directors and the minimum number of
Directors shall be one. In the event of the minimum number.of
Directors fiited by or pursuant to these Articles or Table A being
one, a sole Director shall have author‘ity to exercise all the pow?rs
and discretions by Table A or these ‘Articles expressed to be vested
in the Directors generally.

(c) Th;e Directors shall not be required to retire by rotation and
accordingly

(i) Clauses 89, 90, 91, 92 and 94 in Part | of Table A shali
not apply to the Company; and

ds

i in Part | of Table A shall be ended at the wor

(i) E:Sl?,gﬁetginmbe eligible for re-election" and the succeeding
words shall nut apply to the Company; and



(iit) Clause 97 in Part | of Table A shall be ended at tha

words "additional director" 4 .
nd the succeedin
shall not apply to the Company . g sentence

BORROWING POWERS

_ : > ount and upon such terms and
in such manner as they think fit, and to grant any mortgage,

charge or standard security over its undertaking, property and
uncalled capital, or any part thereof, and to jssue debentures,
debenture stock, and other securities whether outright or as

security for any debt, liability or obligation of the Company or of
any third party.

(b) Accordingly, Clause 79 in Part | of Table A shall not apply to
the Company.

POWERS OF DIRECTORS

12. A Director may at any time appoint any other person (being a
Director or person approved for that purpose by the Directors) to
act as Alternate Director at any Meeting of the Board at which the
Director is not present, and may at any time revoke any such
appointment. An Alternate Director so appointed shall not be
entitled as such to receive any remuneration from the Company, but
shall otherwise be subject to the provisions of Table A and to these
presents with regard to Directors. An Alternate Director shall be
entitled to receive notices of all Meetings of the Board and to attend
and vote as a Director at any such Meeting at which the Director
appointing him is not personally present, and generally to perform
all the functions, rights, powers and duties of the Director by whom
he was appointed. An Alternate Director shall ipso facto cease to be
an Alternate Director if his appointer ceases for any reason to be a
Director Provided that if a Director retires and is re-elected by the
Meeting at which such retirement took effect, any a_lppoin_tment que
by him pursuant to this Article which was in force lmmedlate_.ly prior
to his retirement shall continue to operate after his re-election as if
he had not so retired. Where a Director who has been appoinjced to
be an Alternate Director is present at a Meeting of the Board in the
absence of his appointer such Alternate Director shall have one vote
for each appointer whom he represents in addition to his vote as
Director. Every appointment and revocation of appointment of an
Altérnata Director shall be made by instrument in writing under the
hand of the Director making or revoking such appeintment and such
instrument shall only take effect on the service thereof at the

registered office of the C apany. '

13. A Director may vote as a Director in regard to any contract or
arrangement in which he is interes‘ged or upon any matter arising
thereout, and if he shall so vote his vote shall be counted and he
shall be reckoned in estimating a quorum wheri any such contr-'actbclvr
a'rr‘angement is under consideration; and Clause 84 in Part | of Table

A shall be modified accordingly.

. : T the Company
14, (a) The Directors may exercise the powers o :
confer(‘réd by Clause 3 (q) of the Memorandum and shall be entitled



to retain any benefits received by the
the exercise of any such ooWers. Y them or any of them by reason of

(b) Accordingly,

Clause 87 in part | of T
the Company. able A" shall not apply to

js. Clause 88 in Part I of Table A shall be read and construed as
if the words "becomes incapable by reason of mental disorder of
managing and administering his Fooperty  and  affairs"  were
substituted for the words "becomes of unsound mind".

17. A resolution in writing pursuant to Clause 106 in Part | of
Table A may consist of two or more documents in like form each
signed by one or more of the Directors in.such Clause referred to
and the said Clause 106 shall be modified accordingly.

INDEMNITY

18. (a) Every Director or other officer of the Company shall be
indemnified out of the assets of the Company against all losses or
liabilities which he May sustain or incur in or about the execution of
the duties of his office or otherwise in relation thereto, including
any liability incurred by him in defending any proceedings, whether
civil or criminal, in which judgment is given in his favour or in
which he is acquitted or in connection with any application under
Section 448 of the Companies Act 1948, in which relief is granted to
nim by the Court, and no Director or other officer shall be liable for
any loss, damage or misfortune which may happen to or be incurrgd
by the Company in the execution of the duties of his office or in
relation thereto. But this Articie shall only have effect in so far as
its provisions are not avoided by Section 205 of the Companies Act
1948,

(b) Accordingly, Clause 136 in Part | of Table A shail not apply to
the Company.

ACCOUNTS

19. The accounts and other documents to be prepared by tr]e
Directors under Clause 125 in Part | of Table A shall be Pprepared in
accordance with Sections 148, 150 «nd 157 of the Companies Ac_:t 1948 |
as amended by Sections 16 to 22 inclusive of the Companies Act 1967
and as further amended by Part | of the Companies Act 1976.



Narttes, addresses and descriptions of Subscribers

Michael Richs-4 Counsei!,
15, Pembroke Road,
Bristol. BS99 7Dx.
Commercial Manager.

Christopher Charles Hadler,
15, Pembroke Road,
Bristol, BS99 7DX.
Commercial Manager.

Dated the 1ith day of Septembker 1980

Witness to the above Signatures: Dawn Bennett,
15, Pembroke Road,
Bristol. BS98 7CX.
Clerk.
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[COPY]
special resoluticn(s)

of.. PAVL FAINUERTHER & CO (SOLDINGS) Y. Limited

At an Extraordinary (3eneral Meeting of the members of the above-named company, duly convened and
held at 021 8, The Fxchange, Mountstuart Square,  The Pocks,

ONhe wervrsvrsreri LT eevernesesesse i vt day of ... NOVEADER 19.52

the following SPECIAL RESOLUTION(S) was/were duly passed:—

. That the name of the Company be changed to
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J. A, FAIRWEATHER

NOTES!

{1) This copy Resolution may be continuad on the raverse side of this f
Maating OR by a Director OR by the Secretary of the Company who

{2} This copy Resolution Is required to be fil
to Jorden & Sons Ltd. for that purpote.

if necassary and it should ha signed by the Chairman of the
position should be stated under his name.
od with the registrar of companies within 15 DAYS after It has been passed and can be sent

UMb

Printed & Supplied by:—
Jordan & Sons Limited Legal and Informatien Services, Printers and Publishers,
Jordan House, 47 Brunswick Place, London N1 BEE. Telephone: 01-253 3030 Telex: 261010

WAy STANONERS
ASSDEIATION



CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No. 1524308 /((o

‘I hereby certify that

PAUL FATRWEATHER & CO. (HOLDINGS) LIMITED

kaving by special resolution changed its name, is now
incorporated under the name of

PAUL FAIRWEATHER & CO. GROUP LIMITED

Given under my hand at Cardiff the 12TH JANUARY 1983

f,d ’
n

. Lo
Coleu Ly

Assistant Registrar of Companies

C172
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THE COMPANIES ACTS 1948 TO 1976

Notice of new accounting reference date
given after the end of an accounting
reference period

Pursuant to section 3 (2) of the Companies Act 1976

To the Registrar of Companies For official use

r""'!"“,'—:' |
1 i !
419

Name of company

VAOL  FAIR WehiHER,. Hio St

Limited *

hereby gives you notice in accordance with section 3 (2) of the Companies Act™1976 that
the company’s new accounting reference date on which the previous accounting reference
period and each subsequent accounting reference period of the company is to be treated as
coming, or as having come, to an end is as shown below :

g2 uz0
Company number Day  Month

e P30 I

: . . : Stogiave
The previous accounting reference petiod of the corppany is to be treated as [,
and [is-to-be-treated.-as-having-come-te-an-ond] fwill-come-to-an-oreH on
W R b INOKD 08 WK UMW K ak Qed .
Day Month Year
BRI

The company is a fsubsidiary] [holding company]d-ef PA\]L FAR WEATHER + (R . LiMiie)
ha)  fror Brewerivier « v, ((FALMEVIH)  Limiie)

, company numbers_ S03081 An) 145728

the.accounting reference dateSof which (i‘s“ 31 DECember.

P

irector] [Secretary]§ Date ‘37%/“?&;5 .
o I 74

For official use
Dhata punch General section
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No. of Company:- 1524303 )il"} .

The Companles Acts 1948 to 1980

WE HEREBY CERTIFY THIS TO BE
A TRUE COPY OF THE CRIGINAL

and

Tae Companies Act 1981

lPl\MM\‘aTr&MJa |

COMPANY LIMLTED BY SHARES

ORDTNARY RESOLUTIONS

_of—
PAUL FATRWEATHER & CO. GROUP LIMITED

(Passed QW March 1983)

At an EXTRAORDINARY GENERAL MEETING of the above-named Company duly convened

and held en March 1983 the following Resolutions were passed as
,Ordinary Resolutions of the Company:- .

ORDINARY RESOLUTIONS

1. That with a view to the acquisition of the {gsued Share Capital of Paul
, Fairweather & Co. Limited the authorised Share Capital of the Company be

_ inereased from £10,000 to £11,320 by the creatlon of 1320 new Ordinary
Shares of £1 each.

2. That with a view to the acquisition of the j ssued Share Capital of Paul
Fairweather & Co. (Falmouth) Limited, the authorised Share Capital of the

Company be increased from £11,320 to £12,320 by the creatiom of 1000 mnew
Ordinary Shares of &1 each. '

Dated 1983.

."-4/——\'

J. A. Fairweather
Chairman of the Meeting
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A printed copy of the resolution authorising the increase is forwarded herewith
The additional capital is divided as follows!:

Class of share

q Number of shares Nominal amount of each share

1,000 Ordinary £1.00

(If any of the new shares are preference shares state whether they are redeemable or not)
The conditions {eg. voting rights, dividend rights, winding-up rights ete.) subject to which the new
shares have been or are to be issued are as follows:
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