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HELMRIG LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MARCH 2008

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors amounts falling due within
one year

Net current assets

Total assets fess current habilities

Provisions for liabilhties

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

2008
£ £
217,307
217,307
13,000
581,197
365,193
959,390
(323,892)
635,498
852,805
(20,485)
832,340
100
832,240
832,340

2007
£ £
451,352
22,470
473,822
13,000
586,494
678,577
1,288,071
(204,911)
1,083,180
1,556,982
(19,152)
1,537,830
100
1,637,730

1,637,830




HELMRIG LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2008

In preparing these abbreviated accounts
(a) The directors are of the opinion that the company I1s entitled to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985,
(b) The members have not required the company to obtain an audt of its financial statements under Section
249B(2) of the Companies Act 1985, and
(c}) The directors acknowledge their responsibilities for
() ensunng that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985, and
() preparing accounts which give a true and fair view of the state of affars of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part Vil of the
Companies Act 1985 relating to small companies

Approved by the Board and authonsed for issue on e /91‘38

Mr Phylp Harnngton
Director




HELMRIG LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2008

11

1.2

13

14

1.5

Accounting policies

Accounting convention

The financial statements are prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents amounts receiwvable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation

Tangible fixed assets other than freehold land are stated at cost less depreciation Depreciation 1s
provided at rates calculated to write off the cost less estimated residual value of each asset over its
expected useful life, as follows

Land and buldings Freehold nl

Plant and machinery 25% on the reducing balance
Fixtures, fittings & equipment 25% on the reducing balance
Motor vehicles 25% on the reducing balance
Investments

Fixed asset investments are stated at cost less provision for diminution 1n value

Deferred taxation

Deferred taxation 1s provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes The deferred tax balance has not been
discounted




HELMRIG LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2008

2 Fixed assets

Tangible Investments Total
assets
£ £ E
Cost
At 1 Apni 2007 706,637 22,470 729,107
Additions 62,172 288 62,460
Disposals (275,896) (22,758) (298,654)
At 31 March 2008 492,913 - 492,913
Depreciation
At 1 Apnl 2007 255,285 - 255,285
On disposals (16,325) - {16,325)
Charge for the year 36,646 - 36,646
At 31 March 2008 275,606 - 275,606
Net book value
At 31 March 2008 217,307 - 217,307
At 31 March 2007 451,352 22,470 473,822
3  Share capital 2008 2007
£ £
Authorised
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100

4  Ultimate parent company

Mr P D Harrington 1s a shareholder and director of Everglades Nurseries Limited Goods and services
suppled by Everglades Nursenes Limited to the company amounted to £153,256 (2005-£29,973) Also
duning the year an interest free loan of £290,000 was made to Everglades Nurseries Limited with the
balance remaining at the year end amounting to £280,040

Mr Harrington 1s also a shareholder n K H Hire Limited which supplied services to the company
amounting to £25,395 (2005-£11,256)

The company pays a commercial rent to Mr P D Harnngton for the premises at New Inn Farm




