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GRACEHURST LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2012

The director presents his report and the financial statements for the year ended 31 December 2012
PRINCIPAL ACTIVITIES

The company has no principal activity but acted as an undisclosed agent during the year
RESULTS

Their is no surplus for the year (2011 - $NIL)

DIRECTORS

The directors who served dunng the year were

A D Barley {appointed 13 June 2013)

K A Briggs (resigned 31 July 2012)

G Benta (resigned 13 June 2013)

J Mantovan (appointed 1 August 2012 & resigned 22 November 2012)

DIRECTOR'S RESPONSIBILITIES STATEMENT

The director 1s responsible for prepanng the Director's report and the financial statements in accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the director must not approve the financial statements unless he 1s satisfied that they give a true and far
view of the state of affairs of the company and of the surplus or deficit of the company for that period In
preparing these financial statements, the director 1s required to

. select suitable accounting pohcies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any materal

departures disclosed and explained m the financial statements,

. prepare the financial statements on the going concern basis unless it I1s inapproprate to presume that
the company will continue in business

The director Is responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable him to ensure that the financial statements comply with the Compantes Act 2006 He s
alsc responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities
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GRACEHURST LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2012

PROVISION OF INFORMATION TO AUDITORS

The director at the time when this Director's report 1s approved has confirmed that

. so far as that director 1s aware, there 15 no relevant audit infformation of which the company's auditors
are unaware, and
. that director has taken all the steps that ought to have been taken as a director in order to be aware of

any information needed by the company's auditors in connection with prepanng therr report and to
establish that the company's auditors are aware of that information

AUDITORS

The auditors, Norton Lewis & Co, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006

This report was approved by the board on 4 September 2013 and signed on its behalf

A.D. Barley
Director
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GRACEHURST LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF GRACEHURST LIMITED

We have audited the financial statements of Gracehurst Limited for the year ended 31 December 2012, set out
on pages 5to 8 The financial repcrting framework that has been applied in therr preparation 1s applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Cempanies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditors' report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTOR AND AUDITORS

As explained more fully in the Director's responsibilites staterent, the director Is responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view Qur responsibility 1s te audit
and express an opinion on the financial statements in accordance with applicable law and International
Standards on Auditing (UK and ireland) Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropnate to the company's
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the director, and the overall presentation of the financial statements In addition,
we read all the financial and non-financial information 1n the Director's report to identify matenal inconsistencies
with the audited financial statements If we beccme aware of any apparent matenal rmisstatements or
inconsistencles we consider the implications for our report

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 December 2012 and of its results for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opmion the information given in the Director's report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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GRACEHURST LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF GRACEHURST LIMITED

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, In our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us, or

for and on behalf of
Norton Lewis & Co
Chartered Accountants
Statutory Auditors
246-248 Great Portland Street
Lendon

WIW 5JL

4 September 2013

Page 4




GRACEHURST LIMITED

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

2012

Note $

TURNOVER 1.2 61,207,487

Cost of sales (61,207,487)
SURPLUS ON ORDINARY ACTIVITIES BEFORE TAXATION -
Tax on surplus on ordinary activities -
SURPLUS ON ORDINARY ACTIVITIES AFTER TAXATION -

DEFICIT BROUGHT FORWARD (139)

DEFICIT CARRIED FORWARD (139)

All amounts relate to continuing operations

2011
§

70,234,858

(70,234,858)

(139)

(139)

There were no recognised gains and losses for 2012 or 2011 other than those included in the Income and

expenditure account

The notes on pages 7 to 8 form part of these financial statements
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GRACEHURST LIMITED
REGISTERED NUMBER: 01518521

BALANCE SHEET
AS AT 31 DECEMBER 2012

2012
Note 3 $ $
CURRENT ASSETS
Debtors 4 21,392,307 33,988,974
Cash at bank and 1n hand 1,873,658 1,936,502
23,265,965 35,825,476
CREDITORS amounts falling due within
one year 5 (23,266,101} (35,925,612)
NET CURRENT LIABILITIES (136)
NET LIABILITIES (136)
CAPITAL AND RESERVES
Called up share capital 6 3
Income and expenditure account (139}

SHAREHOLDERS' DEFICIT 7 (136)

2011

(136)
(136)

3
(139)

(136)

The financial statements were approved and authorised for i1ssue by the board and were signed on its behalf on

4 September 2013

A.D Barley
Director

The notes on pages 7 to 8 form part of these financial statements




GRACEHURST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

ACCOUNTING POLICIES

11

1.2

1.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with applicable accounting standards

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supphed
during the year, exclusive of Value Added Tax and trade discounts

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into dollars at rates
of exchange ruling at the balance sheet date

Transactions in foreign currencies are translated into dollars at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised In the Income and expenditure account

TURNOVER

The whole of the turnover 1s attributable to the company's undisclosed agency

All turnover arose within the rest of the world

STAFF COSTS

The average monthly number of employees, including the director, during the year was as follows

2012 2011
No No
1 2
DEBTORS
2012 2011
$ 3
Trade debtors 21,392 307 33,988,974
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GRACEHURST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

CREDITORS
Amounts falling due within one year
2012 2011
$ b3
Trade creditors 23,265,966 35,925,476
Other creditors 135 136

23,266,101 35,925,612

Although there 1s no indebtedness at present, certain of the company’'s bankers hold charges

SHARE CAPITAL
2012 2011 i
$ 3
Allotted, called up and fully paid
3 Ordinary shares of $1 each 3 3
RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' DEFICIT
2012 2011
3 3

Shareholders' deficit at 1 January 2012 and 31 December 2012 (136) (136)

CONTINGENT LIABILITIES

The directors are not aware of any contingent liabilities
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