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MoLARKN THTFRHATIONAL TLIMUIED

REYORT OF 'HE DIHEGIORS C Ay

The Directors present thelr Report togethexr with the Audited Accounts for
the finaneclal year ended Fiat Octcber, 1982.

PRINCIPAL ACTTIITY

Ty Company was incorporated on 16th Soptember, 1980 and compemoed to trade
in ‘he development, mamufueture and rasing of motor xecing tara on
1ut Novembar, 19803 which ectiviiy has continued sivce withoul interruptiom.

RESULTS

The Results for the year are as met out on Page 4. The gtate of ‘the Compauy'e
affesws at the Belance Sheet data wew aatlofestory.

DIVIDENDS

The Tireators do not recommend the peyment of a Dividend for the ysar imder
veview and confirm that, in thelr opinion, neo spportionment of income to the
participators will arise.

DIRECTORS
The Directors of the Company throughout the year verei—

£3 Ordinary Thares held
at 1[13{81 and at 51[10(82

* AL Bl 268
R. Dennis (Joint Monaging Direotox) - 29 -
E. E, Mayor (Joint Managing Dirsctor) - - -
M, J. Alozander - - [
J+ Es Bornard - - g
S. C. Brown - 12 -

The 50 imsued £1 'A' Ordinexry Sheres ars held by Team MeLaven Iimited wvhich
Company is registered in England. On 16th Decemboer, 1982 E.E.Mayer and
7,J.Alexsnder resigned s Direcfors of both Helaren Imtexrnational Ltde

and Team Molaren Lid. epd were replacad in the latter company by R.Dennls,
J.E.Barnaxd end S.C.Brow:. On the same dsys MoLaven Internatioral Ltd.
aoquired totel control of Team McLaren Litd.

CLOSE COMPANY
Ia *he opinlon of the Directoxs ‘the Company is & (lose Compeny within the

neaning of the Income and Corporation Taxes Aot 1970.
AUDITORS

Messrs, Blinkhown, Iyon, Golding & Co., Chartered Accomtants, bheing sligible,
offer themsslves for re~eiovtion undex Section 14 of the Compenies Aot 1976.
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REFORE. OF, THE AUBTICRS 10 THE WRBIRS OF

MoLAREH INTERNATIONAL LIMITLD

We have cuiited the financizl statements on peges 3 to 7. Our endit
was corducted in accordanca with approved Auditing Standexrds havieg
regerd to the matters referred to in the following paragraph.

T comnon with many businessos of similar size and organisetion, the
Company's systen of contwol is dependent upon the olose involvement
of the divectors, who ave myjor shareholdsrs. Where indepeudent
confirmation of the completeness of the apcounting recorde was
therefore n-t availeble, we have acoepted aspurances from the
directors that all the company's transactions heve boen xeflsoted
in the records.

Svbjeot to the foregoling, in our opinima the finanoiel statenents,
vhich have been prepsred undor the riztorical cont conveniion
give & twrue and felr view of the stale of the oompany's affalrs
at 318t Ootobox, 1062 snd of ite results fou tne year then emdsd
end ocoumply with ‘ze Companles Acts 1948 to 1981.

BN HKHORN, LYON, GOLDING & Lk
Chartered Accountants
M-,"lﬁ. GREAT PORTLAND STREEY
- ‘;\'OND,QN’. W'J,“ o

14/16 Grest Portland Street,
London Wi 5AB,
ILINEHORN LYON GOLDIKG & CO.

21th September, 1983. Chariored Acoountents
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MoTAREN IHTERNATIONAL LIMITED

DALARCE SEEEY AS AT 3lwb QCIOBER. 1937,

TIXED AB“S@‘QS‘

a " H'“
JUARLET ASSETS
Stockn
Cagh at Pank

Cacgh in Hand

Note

()

(1)
(4)

Dablors and Prepayments

Value Added Tax Revoverable

IE8: CURRENT LIABILITIES

Trade and Sundry Creditors

LESS: LOAN ACCODNTS 4(5)

Teom MolLaren Iimited
Projeot Four Reoing Limited

HET_ASSHYS
JINANOED BYe
Bm CAPTTAT

143,040
562,168
2,388
129,993
33,971

103,812
56,027

Aunthorised, Tosued omd Fully Paids

100 Ordinary Eheres of £1 each

REVERUE BESTF
SHEARBHOLUERG!

__,_______,_2¥§g§

2 e man

2iregtors

TtA Jemsaronisnessnaretrbane K.‘Jg‘,.\]h\|g

1982

167,234

891,580
1,958,814

790,682

.

268,132

153,839

£ 108,293
eI SR

108,133
£108,293

|

18,
189,325

116,200
154,689

24934
204, 342

556,729
746,054

471,630
2744424

130,002
28,033

158,132

o St PR S

& 116,292
REENTTRTSIE NN

500
116,192
£116,292

RN T
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HORARS THVEINATTONAL, EDMTTED —

TROFI AND TOSS ACCOUNT

FOR THE YEAR ENDED 31at OCTOBER, 19682,

. 3982 Jgei
TURMOVER (Note 2) £3,686,245 22,951,712
RO SRR N

NET _FROFIT/(LOSS) ON TRADIST: (7,999 . 121,65

After chargings~

Direotors' Hemunexation (Note 7) 63,500 72,000
Auditors' Remneration 5. 3500 5,900
Deprecietion and Amontisation 36,102 41,660
Loss on Disposal of Fixed Amzets 261 2,834

v .

And after oreditingte

Bapk Depomit Imterset 50,744 29,105
ICOCrY L b <}
LESS:s PURMATION COSTS - 5,458
(7,599) 116,192
Retalned profit brought forward 116,492 -
RETAINED PROFIT CARRIED £108,193 £116,192
FORVARD ’ ’

e T



Euge S,

FOTH 40 AND FORMING ARG OF THE ACGOURES
FOR WK YFAR HHDED $ist NCUQEER, 1982,

1. ACCOUNTIRG POLICIFS

(») These accounts have been prepered i congplisnce with Seotion 1494
of and Schedule 8A ito the Companiss Aot 1948,

{b) Stock has teen valusd et the Iower of cost or nst reelisable
value,

{c) Deprecistion ic provided st various ratos designed to write
off the comt of fixed assetn over their snticipated vgefvl
1lives.

(&) Rescarch snd Development Expemditure ie written off in the
pexriod In which it is inourred.

2, TURKOVER representa the total value of motor racing revemuo
veceiveble end of nob involced sales excluding value added
tax, Ixpowts to the value of £2,637,153 avre included.
(1981 = £1,99%,452)

5 * W Leoge: zhold Plant *
Premisen Rixturen
and and Motor
Ioprovements Equipment Vehloles  Jokal
CogT
At 1t Fovember, 1581 46,654 125,884 58,447 230,985
Aoquiedtions {ya0) 19,830 392 19,442
Digpoaals e (4-440) (1, 322) (5.762)
At %1et Qotober, 1982 45,874 141,274 5Ty 517 244,665
iGGREGATS DEPRECIATION e
1t 18t Yovember, 1981 3,254 23,794 14,612 41,660
Disposals - - (331) {331)
Charge for the year 3,185 22,141 10,_’176 36,102
&t 318t Osteder, 19682 6,439 45,935 25,057 17451
NET BOOK VALUE
4t Fist October, 1982 £39,435 £95, 359 £32,460 E16T,23%4
B e n o e P e et e e e e
At 31at Qotober, 1981 £43,4C0 £102,090 £43,835 £189,327

fthe Company holds its leaschold premises on & full : pairing lesss of 21 years
ffom 15%h Maxck, 1974 with rent reviews every seven years. The Direotore

are of the opinion that the value of the lease for the improved premises

is in excass of the Balence Sheat figure,



KoRATSR, IRISHNATIONAL, TipTorp
NOTZN 10, 4ND FORMING PAGR CCouETS
105108 YEAR FUIRD b 00TORGE, 1962,

4.

6.

7.

SAZH A% 240K

The toitsl of £382,188 1n

escounty and convertesd &t the bal
21 = 1.8, $1.677.

LOAH sCCounts

in agraement was

the follmvitny loans vers made 40 {he o
5 yewra froom int Hovember, 1980 and that such leany wape
wngsowred and interest {rong

Toam Nolaven Limited
Project Four Brolng Timited

PYISRED PARATTON

Iz accordance with current aoconnianey
bean made for aorporsition tax deferred

and accolorsted deprectatio

Aceslerated Capital Allowencen
Btook Apprecistion Relies

Jemyr Tax Lowses oavried forwand

PIEEOIRS REMUIERATION

The direotors’

£all w
£ 5,001 -
£10,001 -
£15,007 =

£ 5,000
£10,000
€i5,000
£20,000

oludes £237,5855

nigned on 14ih Cotobax

E
+

neld An Biddet Statow Gl iay

suoe Eheet dnte on

£121,0%0
£29,007

v 1980 *. <he effect that
oRgany” £or o pericd of

praotice no provielon et 4
by vay of gtock ruiier

B for taxation puxposea,

Fuil Potential, Liability
2k 31/10481./ o 31/30/82,

82,103
2105

WAl Sr—

86,280

1982
Yo,
1

71,425
72637

Ao, S O
79,062
12,359

£63,703
T

emolwnents £oll within the folloving rANgeg -

281
Eg.,

g
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MeLiBTN DUFTHATIONAT, LI

STATEMCET OV SOTRCT AND APTLICATION O¥ FUNDS

FOR TEE YTAR INTED Tiat GOTORDY, 1992,

EUVHCE OF FUNDE
Het Trading Profit/(Loss)

Adjustmentes Lfor ltens not iuvolving

the movement of funds:

Bepreciidion
Amortization

Loss on Disposal of Mxed Assets

Total generated from operations

¥unds from other sources 3
Bale of Fixed Assois
Issve of Share Capital
JTwoans Reocelved

APPTTCATION OF TFUNDS
Burohape of Fixed Assels

Formation Coats writhon off

INCRRASE IN WORKTNG CAPITAL

REPRUBENTEDR B3
Inorease in Stoclk
{Decreaee) in Tebtors
(Increass) in Creditors

Movement in Net Liquid Xunda

Cash at Bauk
Cach in Hend

3982
(7.999)
52, NT
3,185
861
36,963
28,964
4,570
1,707
64277
35241
19,442
19,442
£15,799
SErTTaInT
26,840
(118,951)
(319,052)
427,508
(546) 426,962
£ 15,799
TONRONTIT AT

1981

121,650

38,4086
32254

»n

Sl b s

41,650
163, 310

18,134
100
158,132

tarmdnas et

176, 356
359,676

249,119
5.458

Ty

254,5

SRty el

£85,099

116,200
292,975

{471,630)

154,680
2,934

£83,099



