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MeTLAREN INTERNATIONAL LIMITED

? AHE DIRECTORS

the Divectixs present their Report together with the Audited Lccovnts for
the financial year ended 31t October. 198%,
QRINGIPAL ASTIVIWY

Tha Coupany was incorporated on 16th Septenbar, 1550 and commoenced Lo twade
in the development, manufacture and racing of motor raring cuis on
ist Vovamber, 19803 which activity continued throughout,
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Tae Reaults for the year ere as set out on Page 4. The state of the Company®s

affalrs at the Salance Sheat date was satisfactory.

PIVTDENDS
The Divectors do fnot recomnend the payment of a Dividend for the year under
review and confirn that, in their opinion, no apportionment of income to the
participators will arisa.
BIRECTORS
The Dizectors of the Company during the vear waroi-

£l Ordinaxy Shares

held at 01/1.0/01.

'ﬂ,' QB! !CI

R, Dennis (Jeint lonaging Director) - 20 -
be B, Mayar (Joiut Managing Directox) - ~ «
Te Ja Alouinder - = -
Ja e Barmand - - 4
S. €, Brown " 13 »

“he 50 dssued £1 A" Oxdinaxy Shares axe held by Team Sslaren Linited
which Company 18 registeced in England and contyolled wy B, B, Mayer and
T. J. Alexander,
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£a thic opinion of the Directors the Company iz a Clese wopony viohin tha
resuing of the Income and Corxporaiion Tomes det 1970,

AUNTTOLES

Messes. Dlia'hoxn, Lyon, Colding & Loey Chuntound lcecumtants, beins
ellgible, offer Wemsclves for roealocticn vader Soetion 1y of i
Companies Aci 3976,

BY CRLER O THY DOARD

s Go' SHEDDALY

Secm::z;‘g:

HLh Aupust, isu2.



2 B T P TS e T G L T
Do I B8 Ghera A0 AR

Mol AREN INTERNATIONAL LIMITED

'e have auditad the financial statements on pages 3 to 7 in accordovice with

approved Auditing Stondards.

In our opinion the finmmelal statements, which have been nrepoxad under
Khe histowical coat couvenLion, gi;ve a true and falz view ef the state

of the Ceapany’s o Faixs at 3lst October, 1981 a2nd of ite reaults and
souxce and applieation of funds for the year ended on Jlot October, 198)
and comply with the Companies Acts 1948 to 1981 in so fur as ¢he previsions

ol those Acks appiy to these iinescial statements,

BLILKHORN, LT0H, GOLDING & €O.
Chartered Accountants

14/16, Grinl PORTLAND STREEL

: LONDON, W, 1
12 /16 Orect Portiend Btreet,
London LI 348,

ALINRONN, LYA, GILDLNS & Ce,
Gth fupna,, 1982, __Chartored . coountants
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MoLARKN YINTERNATIONAL LIMITED

PALANGE GHERT AS AT 31st QCTHBER, 1981.

Botz
1L MBULTS (22
CURRENT ASSETS
Stoeks (1)
Cash at Benk (3)
Cazh 1in Tand
Lebtors ond Prepayments
Volue Added Tox Becovaxabl»
LEgss  GRRREST FLEILVILETERS
Taale ol Oudry Grecilous
LLGSs  L0AlT ACCOUNTE (4)

Torsi VieLaren Limited

Project Tour Locles Limdted

Sl ket
FIVARCED BYS

o AR GART AL

futherised, Issued and Fully Palds
100 Ordlanry Chares of £1 each

e T RIAE LTS
L N I T

SHAREHOLDEUSY IS

Drectars

N Nt Nl Sl Vet

5
XX EE R R AN N

116,200
154,08
2,934
204,342
78,573

e ptaasipui ol

L30,usY

a8,033

bt el vl

LR, i S

189,325

556,729

R

7464056

4714630

N A

Ty 426

100

116,192

AP

2116,292
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VeLAREN INTERNATIONAL LIMITRD

PROFIT AMD_LOSE ACLOUNT

FOR THE YEAR BWDID 2lst (GCTOBER, 1981

TURNOVER (Noto o/ £2,25%.4722
RSN
NET PROEIT BEFORE TAXATION 121,650

After changings«

Phrectora® Remunaration 72,000
faditors® Remumeratlon 5,500
bapreciation and Amortisation 43650
Loss on Disposal of Fixed Assets 2,834

ST

And after credltinfi-

park Deposit Interest 29,105
b
LES5: FORMATION COSTS 5,438
LA M.
PRTATINED CROPLT CARRIED FORWARD £116,192

[0
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MeLAREN INTRRMATIONML LIMITED

ROTLS ©6_AND FGRMING PARY OF THE ACCOUNTS

Lo IPE YVAR BULED 31st GLTOBER, 1981,

e AGCOUNTING POLICIE

{3) Tumover reprasents tha total value of wotex wzacing revenue
recelvable and of net invoiced salas excluding valie aldnd
tax, Ixports to the value of £1,993,452 axe Jacluded,

(2) Ltagk has been volusd at the lower of cork ox net reclisobla
value,

{¢) Depreciation is provided at various rotes designed to wrlte
off the cost of fixcd assets over thelr auldcipated usedul
lives,

(4} Lesearzi sng seyelopment Expendfturs 1z wriilon off in Y}
pexdol in wiichk it is incuxred,

2y TLalh AGEETS

Loaschold Plang,

Premisaes Mstures

and ang Motor

Impirovemente ITeuipmont Vehiclos Totel
COsT
Angulsitions 46,654 127,584 Ty 251 249,119
Disposals (1,700} (L6,43%)  {18,134)
Ae Jdist Oetober, 1081 46,654 125,892 58,157 230,985

VLG CLATION

Charged In yeor 3,254 23,70 14,610 41,660

HEY OO VAL

12,600 SA3,859
at 3l0k @ct{)bei‘, 1931 £dl3y 400 'c‘;l@?-,@eb’w ,[53’8 :i"m £189’325‘
e s T . e Pt e S A S S il

i Goipanty holds Lts leasehold premises om o fail rapariag tosoe of 21 yeors
Twory 10h Mawvel, 1574 with rout zoviows avery seven yeswo, ‘the Uiroctoxs
aze of the opiaton that the value of tuo lease ior the wooEoval prondses is

o

Ls,
Zaownenco of the Dolonce Sheef fipuzrg,



YeLAREN INERMATYONAL LINITED

HOTES P AN PORMING PART OF THE ACCOUNTS

FOR THE YEAR LHDEY 3lst OCTORER, 1681,

3«  CASH AT BANK
The total of Al54,68C includes £73,473 held In United States sallay
baitk accounts and converted at the Balance Sheet date us
£ls = U.S.ﬁl.ﬂtkﬁ,

&,  LOAN ACTOUNTS

An agresment was signed on l4th Ostober, 1980 to thoe effece thot
the followlng loans wera made to the Company for a purled of
5 yaars from lst Hovepbor, 1580 and that such loans were unsecurad
and intexest Lrees

Pean HMeLaxen Limited £121,000

Project Pour lacing Limited 225,000

S.  DEFPRIVD PAATICN

Tn aocordanea 1rith current accountancy practice no provision hos been
mede for corporation tax deferred by way of stoch reléci ond accolerated
depreeintion fox haxation purposes,

Full potential
1iobility
ar 31.10,51,

Aecelerated Copital Allowances 82,105
Stock Appreclatlion Relief 4,155

86,08
Lesa: Tox Lossea carried forwaxd 2,573

22}

Pl s T
265 w i
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HeL /RN INPOmATIONAL LIMITED

BUATEMENT o2 EQURCE ANT APPLICATION OF FUNDS

FOR THE YEAR BNDLT 31 OCTOBER, 1981,

SOQURCE o FUNDS
yProfit before taxation 121,850

Adfustments for itema not involving the
movament of fundss

Deprgclation 38,400
},a‘;orﬁi sation 3,284
| T 4,660
Total genexated from operations ;.Hg
Ftlk!nds fror othax sources
Sole of Fixed Assats 18,134
“\\i,saue of Share Capltal 100
Losana Received 158,132
T 1764366
e Aterameeas
339,676
SEPLICATION OF Fmmg
Yurchace of Figed Asseks 249,119
Formation Costs written off 3,458
- 2544 577
£85,099
Lo ]
REPROSENTER BV
Stoax 116,200
Debtors 282,915
Creditors (471, 630)
Cath at Banl 154,680
Cash in Hand 2,934
£85,099



