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CRUSADER _CLEAUER: LIMITEL
AUDITURS REFULET
CEAR REDED 12T DECEMBER. 1388

fiz euditors of Uresader (leaners Limited, o lsb February 1587
ve roported vnder RBeetion 23401) of the Companies Act 1985 an
e spcounts of Hie coanpans prepored under Secbion 227 of the
Compania: dot 1985 for the year ended 2=t Decomber 198R

as follow-:

U thavn awdiled the Fipantial Slatemont: on payes 2 to 10,
Bur anth b was condue bed in accurdance with approved
audibing standard= and we ha.e carried oub such procedures
As owe ansidered nscegzary, heving regard o the mabters
veFarped ko odn the followving paragraph.

In <emon with many businesses of similar =ize and organisation
fhe Company 's systam  F canbrel is dependent wpon the closs
invealvement of the Directors wha are also the Bharchold .

In these circomstances we have had o raly upon repraseplations
from the Divactars where alternative confirmalbinon of btransact iong
was nok anailable.

Subiject e the foregoing, in ey epinion, the Financial Statements,
vhvich have heen prepared undesr Lhe hisbor ical cost convvention,

qivie & kroe and fair view of the state of Lhe Company 'z affaiiz

on Zlst December 19RE mind of ile profilk and shatement of soarce
amtl aprlication of funds for the yoar Mien ended and comply

wikh the Companiers Aot 1785,

Mer have examined the medified accounbs on paogssz 3 and 2 which
have been gt operdls prapared from Lhe aceanes of the company
prepated] ender Section 237 of the Companies Act 1925 for the
staar ended Tlel December 1537 in the mannes pereitted for- a zmall
crunpany under section 247 oF the Companies Nct 19683,

In our opinion, the compen, satisfies the requirements for eremption
Aapnpraprizste fooa eaall ceapany ender Section 247 of the Companiss Ack

1=h5,
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? CRUSADER CLEANERS LIMITED
' : MODIF1ED BALANCE SHEET at
AS AT 3{ST DECEMBER 1988

Notes 1988 1987
FIXED ASSETS
Tangible Assets a7,665 24,327
CURRENT ASSETS
Stocks 5,150 8,003
Debtors 32,121 14,040
Cash at Bank & In Hand 8,833 14,554
44,184 36,597
Creditors: Amounts fallling
dur within one year 2 39, 430 23,376
NET CURRENT ASSETS 4,734 13,221
TOTAL ASSETS LESS
CURRENT LIABILITIES 42,399 37,548
Creditors: Amounts falling
due after more than one year 2 - -
£42,3995 £37,54R
CAPITAL & RESERVES
Called-up Share Capital 3 5,000 5, 000
Profit & Losa Ascount 37,399 32,548
42,399 £37,548

- - —t
sz=z==s  SmEmm=a=

N.B. in preparing these modified accounts:
8. We have relied upon the exemptians for individual accountis under

ction 247 of the Companies Act 1985
Wb have dune sa on the grounds that the company s entitled to the
bbnefit of Lthose exemptions as « small company.
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Director Birector

These Financial Statements were approved by the Board on
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CRUSADER (L EAUERS LTHITED
WOLES 10_[HE FIHANCLAL_STATEHENTS
“YEAf FUpED (81 DECENBER 1988

4. QEﬁUUHTIHG FOLIGIES

The {o)laving accounting policios, which remain unchanged fram the
previows year, have been used {0 the preparation of Lhese accounbs.

ficcaunting Donvenk’an
The accounts are preapred under the higtorical cost cunvan ien.

Depreciation (
Depreciation is provided DF all tangible fined assets caltulited fo :
write off Lhe cost ar valuation, less estimated residual value of sach |
azseb pver ibs expected useful life as follows, wusing the preducing V

balance methaodg -

Hotor Yehicles “u?
Flanl & Machinery 284
Buildings 157
Fisttures & Fittings 287
Skocks '

Stacks are ztated at the lower of cost and net realisable value as

1

follows: : )

Raw Faterials Furchagse cost on & firsb-in, firsl-
oul basis.

Deferred Taxation

Deferted tarxation is provided on the liability method on all short *arm
timing ditferences. Frovision is also made {for long berm timing
differences, e repL for those which are nob eppected to vreverse in the
future.

Turnover
Turnover represents the invoiced amount of services supplied stated net

of discounts given and valus added tax.
The turnover and pre-tax profit is attributable to one activity being
that of general and affice tleaning contracters.

2.BANE_LOAN ;
The bank loan hears iﬁherest at a flat rate of 8% per anbnum and is

r#payhle in monkhly instalments of E£193.34
. The current portien of the loan amnunt:ng tu £9,5831 iz shown in current

Cliabilities.

S SHARE EAFLITAL

Authorised ::Gllntted, Issued &

Fully Faid
17868 1587 1988 1C87
Drdinaty Shares of £1 each 5,000 S,000 3, 06 Z,000
{}
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