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Liquidators’ Progress Report
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Why this report has been prepared

As you will be aware Anne O'Keefe, Peter Saville and Simon Freakley (the Liquidators) were
appointed on 30 October 2013

In accordance with UK insolvency legislation, a liqmdator 1s required to provide a progress report
covering the period of 12 months commencing on the date on which a company entered into
hquidation and every subsequent penod of 12 months. This progress report covers the period

30 October 2014 to 29 October 2015 (the Peried) and this report should be read 1n conjunction
with all previous reports

This report has been prepared m accordance with rule 4 49C of the Insolvency Rules 1986.

The purpose of this report 1s to provide statutory and finanaal information about the Company
and to provide an update on the progress of the Liqudation, including details of assets realised
during the Period, details regarding the Liquidators’ fees and the expected outcome for each class
of creditor.

Details of the Liquidators’ fees and costs incurred are detailed at Appendix Cto G

More information relating to the Ligwdation process, Liquidators’ fees and creditors’ rights can
be found on AlixPartners’ creditor partal (http://www alixpartnersinfoporgal.com). Log-in details

to access this information can be found within the covering letter you have received

If you require a hard copy of this report or have any queries in relation to1ts contents or the
Liquidation generally, please contact Katie Wells on 0161 838 454, by emailat

creditorreports@alixpartners.com, or write to AlixPartners’ office at The Zenith Building,
26 Spring Gardens, Manchester, M2 1AB
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Summary information for creditors
Estimated dividend distributions

Actual/likely level of return £ or
Description Estimated debt £ pence/£

Secured creditor 369 mullion 10 4 rullion
Preferential creditors 48 100 pence in the pound

Unsecured creditors 88 mullion 2 5 to 3 pence in the pound

Notes:

Secured creditor

Barclays Bank PLC (Barclays) acting as security agent for Lakeshore Lending Limited
(Lakeshore) holds fixed and floating charges registered against the Company and other group
entities across the Clintons group Barclays were owed approximately £36 9 milhon (including
accrued interest and charges) on appointment.

A total of £10 4 million has been distributed dunng the course of the Liquidaton of the Company,

with £26 5 million having been distributed 1n the preceding Administration and from other group
companies

Preferential creditors
All proving preferential creditors were paid n full in the preceding Admimstration

The Liquidators received a further preferential claim of £48 which was paid in full on
11 September 2014 No further claims are expected

Unsecured credrtors

In respect of the unsecured creditors, UK insolvency legislation stpulates that creditors of the
same class should be treated equally. Hence the funds available for distribution are sphiton a
pro-rata basis amongst all creditors of this class, regardless of the size of their claims

The estimated debt of the unsecured creditors has been taken from the directors’
Statement of Affairs (SOA), which was provided in the former Administration. To date, the
Liquidators have received claims from 1,536 creditors totalhng £68 7 million

A dividend will be available to the unsecured creditors but the timing of the distribution s
currently uncertamn. The Liquidators estimate that the dividend distribution will be between
2.5 and 3 pence 1n the pound

For further information please refer to section 4 of this report

Liguidators’ Progress Report
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Progress of the Liquidation

Attached at Appendix B 1s the Liquidators’ Receipts and Payments Account for the Period,
together with a Cumulative Account for the period since appointment.

Freechold land and property

As detailed 1n the Liquidator’s last annual report, the Liquidators finalised a sale of the head office
for £8 6 million, with a deferred element of £250,000 1n respect of land for which an adverse
possession application for title was ongoing

The adverse possession apphcation was finalised on 28 January 2015 and the deferred sum of
£250,000 was received from the purchaser, Sytner Limited

Rates refund

As previously advised, Consultiam Property Limited (CAPA), continue to pursue possible rates
refunds During the Penod, a total of £100,867 has been received The Liquidators are unable to
confirm the quantum of future rates refunds as these are now received on an adhoc basis. Any
future refunds will be available, subject to the cost of realisations, for the unsecured creditors of
the Company.

Book debts

As stated n the annual report, BRE Realisations Limited (formerly Birthdays Retail Limated) - 1n
Liquidation (Birthdays) owed the Company £16.2 million. There wall be a dividend available for
the unsecured creditors of Birthdays which is currently esimated at one pence in the pound The
timing of this dividend 1s uncertain

Game liability

As detailed in the last progress report, the Supreme Court refused permission to appeal the ruhng
in Pillar Denton Ltd and others v Jarvis and others (2014) (the Game Ruling), therefore in certain
circumstanges, landlords may have a claim relating to any beneficial occupation of a property by
the Company duning the period following appointment of the former Administrators

The Liquidators conducted a detailed review of all propertes used dunng the trading penod of
the former Admimstration to see what the potental outstanding liability there could be for the
Admimstration.

The Liquidators, reviewed the rent already paid by the Company pnor to the Administrators’
appomtment, any rent free agreements agreed with landlords, any rent which was paid by the
Administrators and any property surrenders which were agreed

The Liquidators’ review found that there was a potential £1 1 million hability in respect of 476
stores Based on legal advice and Counsel's opinlon, the Liquidators contacted all the landlords
where there was a potential liability invinng them to confirm whether there was an outstanding
claim Where applicable, payment has subsequently been made as an expense of the former
Administration To date, payments totaling £367,284 have been made

The Liquidators are currently in the process of submithing an application to court to receive
directions on how to proceed with finalising the Liquidation and distnbuting the Company’s
remaining assets to its unsecured creditors A final update will be provided in the next report

Liguidators’ Progress Report
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Other assets

311  All funds received in the Liquidation are held on interest bearing accounts and a total of £28,630
has been realised in respect of bank interest during the Period

312  Sundryreatisations totalling £2,931 have also been recewved in the Penod

313 Arent refund of £19,780 was received by the Liquidators of a sub-tenant on 19 February 2015.

Liquidators’ Progress Report
CVL641 4




CCE Reahsations Limited (formerly Clinton Cards (Essex) Limited) - in Liquidation (the Company)

4 Estimated outcome for creditors

Secured creditor — Lakeshore Lending Limited

41 As previously advised, Barclays, acting as security agent for Lakeshore, held fixed and floating
charges which were registered against the Company and across the Clintons group. They were
owed approximately £36 9 million (including interest and charges)

42 During the course of the Ligwdation, £10 4 millon has been distributed to the secured creditor.
Funds totalling £26 S million were distributed 1n the preceding Administration and from the
other companies in the Chintons group

43 Lakeshore has confirmed that all funds have been paid and its debt has been discharged in full,
including all interest and charges

Preferential creditors
44 The preferental creditors were paid tn full in the former Administration.

45 A further preferential claim was brought to the attention of the Liguwidators and the creditor was
paid in full on 11 September 2014 No further claims are anticipated

Unsecured Creditors’ Fund

46 Where there is a floating charge which was created on or after 15 September 2003, the
Liguidators are required to create a fund from the Company’s net property available for the
benefit of unsecured creditors (Unsecured Creditors’ Fund), commonly known as the
‘Prescribed Part’.

47 As Lakeshore has been paid in full, there 15 no requirement to set aside the Unsecured Creditors’
Fund as all surplus funds will be available for the benefit of the unsecured creditors

Unsecured creditors

48 Based on the SOA the unsecured creditors are estmated to be approximately £88 million. The
Liquidators have renewed 1,536 claims to date and have agreed claims totalhing £68 7 million

49 The Liquidators can confirm that there will be funds available to the unsecured creditors The
funds are estmated to be in the region of £2 9 million, however this 1s dependant on finahisation
of any further rental payments due under the Game Ruling

410  Based currentinformation, an estmated dividend of between 2 5 and 3 pence in the pound will
be available to the Company's unsecured creditors.

411  Details of the claims the Liquidators have recelved to date and the status of such claims can be
found in Appendices H to ] Ifyou do not find your name 1n the attached schedules you should
conclude that the Liquidators have not received a claim from you. Should you wish to submita
claim in the Ligmdation, please complete the statement of claim form which can be found on at
Appendix K and send the completed form, together with sufficient backing documentation by
emall to chntanscredit alix rs.com or by post for the attention of Katie Wells at the
Company’s registered office detailed at Appendix A.

412 Should there be any changes to the claim you have submitted, please contact the Ligutdators as
soon as possibie with details of the changes.

Liquidators’ Progress Report
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It should be noted that 1n the spreadsheets attached at Appendices H to } any addresses for

individuals have been changed to c/o the Company’s registered office This is to comply with The
Data Protechon Act 1998

All employee unsecured claims have been agreed in accordance with the RP1 forms completed by
the employees in the preceding Administration. If you wish to confirm the quantum of your

unsecured claim, please send a request by email to glintonscreditors@alixpartners com

Unclaimed dividends

All cheques paid to preferential creditors in the Administration should have been banked Any
cheques which have not cleared have been cancelled and the proceeds have been forwarded to
The Insolvency Service, Estate Accounts Directorate, Unclaimed Monies Team, PO Box 3690,
Birmingham, B2 4UY.

Ifyour cheque has been cancelled, please submut a claim to the Insolvency Service by contacting
the Insolvency Service by email at ea la insolyen i and put
CCE Realisations Limited - in Laguidation as the subject.

The transfer of responsibility to the Insolvency Service 1s a routine step which requires
Liquidators of an insolvent company to transfer unclaimed dividends to the agency six months
after the cheques were issued The agency will hold the funds for the subsequent six years, after
which it wall return any money that remains unclaimed to HM Treasury, however, this does not
affect creditors’ rights to ciaim funds after the six years has passed

Liquidators’ Progress Report
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5 What happens next
Creditors’ rights

51 Within 21 days of the receipt of the report, a secured creditor, or an unsecured creditor (with the
agreement of at least 5% of the value of the unsecured creditors) may request in writing that the
Liquidators provide further information about their fees or expenses which have been itemised 1n
this progress report.

52 Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% of the value
of unsecured creditors) may, within eight weeks of receipt of this progress report, make an
application to court on the grounds that the basis fixed for the Liquidators’ fees 1s inappropnate,
or that the fees or the expenses incurred by the Liquidators as set out in this progress report are
excessive
Next report

53 The Liqudators are required to provide a progress report within two months of the end of the
next year of the Liquidation If the Liquidation has been completed before then, a final meeting
will be called, and a draft report circulated before that meeting.

Yours faithfully

Anne O’Keefe

Liquidator

Encs

Liguidators’ Progress Report
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Appendix A. Statutory information

Company information
! Coml;any name o , C& PR’Kéaahsarﬁons’ Lﬁﬁmbkhﬁeﬁy%lﬁwn Ca;é; (Es;e;cj Lum}‘ ot ted e
Registered number 01482456
Registered office The Zenith Bullding, 26 Spring Gardens, Manchester, M2 1AB

Former registered office The Crystal Bmlding, Langston Road, Loughton, Essex, IG10 3TH

" Trading addresses The Company traded from several hundred stores natienwide, which were detailed 1n the former
Admimstrators’ Statement of Proposals

Tradng names Chotons and Chnton Cards

Liquidators’ information

Address [P number | Name of authorising body

Anne Claire 0’Keefe A}:xParmers, The Zeuth Building, 008375 ’ Insolvency Practhtioners ASS}Jc;auon
26 Spring Gardens, Manchester, M2 1AB

Peter Mark Saville AlixPartners, 10 Fleet Place, London, 009029 Insolvency Practtioners Association
EC4M 7RB

> Stmon Vincent Freakley AlxPartners, 10 Fleet Place, London, 008291 Insolvency Practutioners Asscciation
EC4M 7RB

Other relevant information

Creditors approved n the preceding Admimstration that any act required or authornsed to be done by the
Liguwidators may be done by all or any one or more of them Any reference to the Liguidators should be
read as the Joint Liquudators R

Liquidators' Progress Report
CvLsd 8
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Appendix B. Receipts and Payments Account for the period
30 October 2014 to 29 October 2015 and Cumulative
Account for the period since appointment

Periodf£ Cumulative £

Fixed charge assets
Receipts
Freehold land and property 250,000 8,625,000
Bank interest 1,149 1,327
251,149 8,626,327
Payments
Liqudators’ fees - 37,022
Legal fees and disbursements - 242 448
Agent'sivaluer's fees 3,125 23,185
insurance of assets 2,769
Bank charges 34 56
Surplus fixed charge funds transferred to floating charge 1,229,295 1,229,206
{1,232,455) (1,534,776)
Distributons
Fixed chargeholder - 7,091,551
- {7,091,551)
Balance of fixed charge assets (881,306) -
Floating charge assets
Receipts
Transferred from Admimstration - 4,902,189
Surplus funds from fixed charge assets . 1,229,206 1,229,266
Pre-payment of rent - 1,242,945
Rental ncome - 96,558
Book debts - 15,235
Pre appointment rent - 15,202
Rent refund 19,780 19,780
Rates refunds 100,867 200,470
Reimbursement of costs from directors - 600,000
Sundry realisations 2,931 7.990
Bank interest 27,481 55874
1,380,355 8,385,539

Liquidators’ Progress Report
CVL641




CCE Realisations Lirmted (formerly Clinton Cards (Essex) Limited) - in Liquidation (the Company)

Period£  Cumulative £
Payments
Liquidators’ fees 181,372 389,515
Former Adminustrators’ fees - 156,735
Leasehold sale consideration due to Birthdays - 43,000
Legal fees and disbursements 32,386 155,420
Agent'sivaluer's fees and disbursements 9,317 28617
Property agent's fees 50M 5,071
Payroll agent's fees 131 1,080
Game hability 367,284 367,284
Trading payments* {1.882) 5,072
Category 1 disbursements
Travel and subsistence 543 865
Staticnery and postage 4,893 9,421
Company searches - 8
Storage costs 637 637
Telephone charges 1 1
Stahdory advertising - 85
Category 2 disbursements
Photocopying and printing 478 1,437
Sundry costs 7,803 7,803
Bank charges 22 175
(608,066) (1,972,227)
Enstnbutions
Preferential creditors
100p/E, 11/09/2014 - 48
Floating chargeho'der 116,832 3,280,159
(116,832) (3,280,207)
Batance of floating charge assets €55,457 3,933,105
Total balance 3,933,105
Represented by
Interest beanng account 3,907,397
VAT recevable 25,708
3,933,105

Statement of Insolvency Practice 7 states the headings used 1n the Receipts and Payments Account should
follow those used in any prior SOA or estimated outcome statement.

The SOA was provided by the Company’s directors at the commencement of the Administration and
provided estimated to realise values for the categories of assets to be realised.

The receipts above represent funds passed into Liquidation from the Administration and, as such, a
meaningful companison to the SOA by category cannot be made

*In the Period certain trading payments have been reallocated as they were Liquidation costs which had
been allocated incorrectly.

Ligwdators' Progress Report
CVL641 10
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Appendix C.

Costs incurred and not yet paid

The analysis of the receipts and payments for the Peniod excludes the following costs which have been

incurred but not yet paid All costs will be paid within the period agreed with each supplier.

Cost category Amount not yet paid £
Agent's fees Consultiam Property Lumited 3,057
Legal fees Freshfields Bruckhaus Dennger LLP 6,182
Total 9,239
Liquidators’ Progress Report

CVL641
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Appendix D. Time Analysis and details of time spent

Detailed below 1s 2 Time Analysis for the Penod which provides details of the costs incurred by activity

and by staff grade
The Liquidators’ time costs for the Period are £137,733 This represents 441 hours at an average rate of
£312 per hour.
Exrpioyes grade (rocrs)
Managing dirsetor  Achoclity Sirestor Junior asctyst Sererage rate par
KStrancton Smanier Associziel snvt TP T ekl hmars Totad cont

Aetirinintration s plaring

Planung o - [-E] (L] 44100 ]
Strateqy snd conirdl 21 - [E] 384 1847452 -]
Btxhsory dutes E L . a9 Y ] 1L =
Caa adroinistradion 18 - T4 11 “wa 3BMT.00 b1
Szt and beasury 15 43 43 F-1.3 a“ry 11.451.00 ns
Traved prd waling time - 43 - 55 153000 -
et docimantaion 2y a3 82 an s S29500 »
Re-slixacion of asuts - faed chage

Muzet eabaton siraisgy a3 - 12 1,400 [ ]
Azt ventisann 3nd valuzon - 0s - [:2] [t ] 0.0 m
S of a3sals - [:A} - [ 5] N =
Racovery of A5 - - - - o0 wa
Dealing with fird party sssety - - et o 1M 20
Fuset sceomdng and admicixtration os - [+ 42 “ 106000 ne
Ry slsation of yrmts - Sasting cepe

Acget paltyyion shaiegy 43 - 13 10 118 A 88250 b~ -3
Asset arieation ard valuation ar o“r R Y] 0
Sxis of sstath o L ¥ £0.00 e
Racovery of sssels L8] ar ol 18 41300 - ]
Dualieyg wit: o pacty Sysels 78 T ns 1wz AXILEY me
At noagiling ane adTIsiraton t4 ] o8 124 nr Q4 TR e
Coadliprn

Acomuriing w sy o - 10 11 200 -3
Gradier chyins - 18 24 34 2000 E23 ]
Inbnragl documentaden o4 - o4 00 s
Unsacured creemor [X] [X] 12 At s Rt -7 ] ™
Regorig o credos 14 1 158 or " 845000 222
Sacured crediey (5] A (5] (L] ns TALR -
Emplovess . . 27 o 18 1057.00 ™
Sharebeiders 41 et ok 04 L] 13 1050 =)
Totals T332 54 1517 193 ARNS 1303150 n:

Principal areas of activity during the Period are discussed in further detail below

¢ Administration and planning - monitoring and updating the case strategy, dealing with all tax

matters, including a complex terminal loss relief claim, group VAT returns and submitting annual
corporation tax returns Complying with statutory duties and performing general admmmstrative work
has also been recorded 1n this section Case related treasury and support time 1s also recorded here

» Realisation of assets fixed charge - reviewing and updating the realisation strategy, managing the

adverse possession application and finalising the sale of the head office

e Realisathon of assets floating charge - momtoring and updating the impact of the Game Ruling,
completing a full review of all potental landlord clayms, communcating with landlords and dealing
with all queries Time spent reviewing and processing all payments to landlords in line wath the
recent case law and processing the payments has also been recorded Time dealing with the court
application in order to finalise the Game Ruling liability and reviewing all documentation in relation
to the court applhication has been recorded n this section. Time has also been spent liaising with the
landlord and utility agents in respect of the disclaimed leases and other quenes. Dealing with updates

from CAPA and payments in relation to rates refunds is also recorded in this section.

e (Creditors - time has been spent reviewing all creditor correspondence, agreeing claims where
possible and ensunng that creditor lists are up to date and accurate Time has also been spent dealing
with general quenes from employees and unsecured creditors Updating and finalising the secured
creditor positon has also been recorded in this section Time has also been spent reporting to the

general body of creditors and dealing with the distnbution to the secured creditor

A Cumulative Time Analysis for period since the Liquidators’ appointment 1s attached at Appendix E

Liquidators’ Progress Report
CVL641
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Appendix E. Cumulative Time Analysis for the period since appointment
Employes prade fhours) 4
MMAQING Rractsr Awmociate dirpcir Junior scalyey Mrerage rate per
Aiirwctor e e B e oviv i mupport Total boours Total cost

Adriniarsion snd @arning
Platning as - os - A 2200 08 -]
Srtagy w Cordret L1 &7 w7 13 "wis AL L~}
Stausrry dies s - 1 24 [T azsis0 m
Cite aaministation Ar - 78 0 s 750090 m
JAcccuring and Feasary 1wy ns n2 [ -1 13 71 m
Travel arwd wallng bme - "WS - W 40000 M
wkerat doCuTAEON s kL) as 11 o4 138204 m
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Ot rwvit g aions 432 «or “e - R} 24343 B0 a
dernal dotdemurtation 20 es - - 1y 141800 -}
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Unsecured cradtons 1’5 ar 1 1331 244 TiA2200 m
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CCE Realisatrons Limited (formerly Clinton Cards (Essex) Limited) - in Liguidation (the Company)

Appendix F. Liquidators’ fees and disbursements

Fees

A copy of ‘A Creditors’ Guide to Liquidations’ can be downloaded from AhxPartners’ creditor portal

(http://www alixparmersinfoportal.com) 1Fyou would prefer this to be sent to you in hard copy please

contact the Liquidators and they will forward a copy to you

Where a company which 15 1n administration moves into winding up under paragraph 83 of schedule B1
to the Insolvency Act 1986, and the administrator becomes the hquidator, the basis of fees fixed 1n the
administrabon automatically applies in the subsequent liquidation by virtue of rule 4.127{5A) of the
Insolvency Rules 1986 The basis agreed is by reference to the time properly spent by the liquidators and
their staff on matters ansing in the Liquidation

To date, fees of £426,537 have been drawn on account
Disbursements

Category 1 disbursements of £11,018 have been drawn on account. Approval to draw category 2
disbursements was given by the secured and preferential creditors in the former Administration and
£1,437 have also been drawn 1n relation to the below

s Photocopying - charged at the rate of 10 pence per sheet for notifications and reports to ¢reditors and
other copying.

» Printing - charged at the rate of 10 pence per sheet for black and white pninting and 15 pence per
sheet for colour,

Liqudators’ Progress Report
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CCE Realisations Limuted (formerly Ciinton Cards {Essex) Limited) - in Liquidation (the Company)

Appendix G. Additional information in relation to the Liquidators’ fees
pursuant to Statement of Insolvency Practice 9

Policy

Detailed below is AlixPartners’ policy 1n refation to
+ staffallocation and the use of sub-contractors,
e professional advisors; and

¢ disbursements
Staff allocation and the use of sub-contractors

The Liquidators’ general approach to resourcing their assignments is to allocate staff with the sllls and
expenence to meet the specific requirements of the case.

The case team will usually consist of a managing director, a director, an associate director or a senior
associate, an assoclate and an analyst The exact case team will depend on the anticipated size and
complexity of the assignment and the experience requirements of the assignment. On larger, more
complex cases, several staff at all grades may be allocated to meet the demands of the case The
Liquidators’ charge-out rate schedule overleaf provides details of all grades of staff

with regard to support staff, time spent by cashiers in relation to tasks such as recording transactions and
dealing with bank accounts is charged but secretarial time s only recovered if a large block of time is
mcurred, eg report compilation and distribution.

The following service has been provided on this assignment by an external sub-contractor

Service type | Service provider Basis of fee arrangement Costtodate £

Employee claim processing Payco ERA Limited Hourly rate and disbursements 1,080

Professional advisors

On this assignment the Liquidators have used the professional adwvisors listed below The Liquidators have
also indicated the basis of their fee arrangement with them, which 1s subject to review on a regular basis

Name of professional advisor Basis of fee arrangement

Freshfields Bruckhaus Deringer LLP (tegal advice) Hourly rate and disbursements

Willis Limited (insurance) Rask based premum

Hydrock Consultants Lirted {surveyors) Fixed fee

Consufbam Property Lumited (property agents) Success fee based on recovenes

jones Day LLF {legal advice) Hourly rate and disbursements

Chfford Chance LLP (legal advices) Hourly rate and disbursements

Sawills (UK} Lamuted (valuation and disposal adwice) Percentage of realisations

Raosenblatt Solicitors LLP (legal advice) Hourly rate and disbursements

Travers Smuth LLP (egal advice) Hourly rate and disbursements
Liquidators’ Progress Report
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CCE Realisations Limtted (formerly Clinton Cards (Essex} Limted) - in Liguidation (the Company)

The Liquidators’ choice was based on their perception of the professional advisors’ expenience and abihty
to perform this type of work, the complexity and nature of the assignment and the basis of their fee
arrangement with them

Disbursements

Category 1 disbursements do not require approval by creditors Category 1 disbursements may include
external supplhes of incidental services specifically identifiable to the case eg postage, case advertising,
mvoiced travel and external printing, room hire and document storage Any properly reimbursed
expenses incurred by the Liquidators and their staff will also be chargeable.

Category 2 disbursements do require approval prior to being paid and will be drawn in accordance with
the approval given, they may include

» photocopying - charged at the rate of 10 pence per sheet for notifications and reports to creditors and
other copying;

s pninting - charged at the rate of 10 pence per sheet for black and white printing and 15 pence per
sheet for colour; and

e business mileage for staff travel - charged at the rate of 45 pence per mile
Charge-out rates

A schedule ofAlixPartne;s' charge-out rates for this assignment effective from 1 April 2015 i:s detailed
below, together with those applicable prior to that date Time is charged by managing directors and case
staff 1n umts of six minutes

Rates from Rates pre
Description £ 1April2015 Description £ 1 April 2015
Managing director 1 650 Managing director 1 595
‘Managing director 2 595 Managing director 2 5S40
Director 5§70  Director 520
Associate director 460  Associate director 440
Senlor assocuate 430  Senior associate 390
Associate 350 Associate 330
Analyst 295  Analyst 280
Jumor analyst 200  Junior analyst 200
Semor treasury associate 230  Senior treasury associate 230
Treasury associate 160  Treasury associate 155
Treasury analyst 100 Treasury analyst 100
Support 190  Support B4

Liqudators’ Progress Report
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Appendix H. Unsecured claims received from landlords
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CCE Reahsations Limited (formerly Clinton Cards (Essex) Limited) - in Liquidation (the Company)

Appendix I. Unsecured claims received from utility companies and rating
authorities
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CCE Realisations Limited (formerly Chinton Cards (Essex) Lunited) ~ in Liquidation (the Company)
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CCE Reahsations Lamited (formerly Chnton Cards (Essex} Limited) ~ in Liquidation (the Company)
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CCE Realisatons Limnited (formerly Clinton Cards (Essex) Limited) - in Liquidation (the Company)
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CCE Realisations Limated (formerty Clinton Cards (Essex) Limited) — in Liquidation (the Company)
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CCE Realisations Limited (formerly Clinton Cards {Essex) Limited) - in Liquidation (the Company)
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Appendix K. Statement of claim form

CCE REALISATIONS LIMITED (FORMERLY CLINTON CARDS (ESSEX) LIMITED)
- IN LIQUIDATICN

CREDITOR’S STATEMENT OF CLAIM

Name and address of creditor:

Amount claimed in the liquidation
{Including VAT) £

Signature of creditor:

Name of creditor:

Telephone-

Fax:

E-mail:

Date: . ! /

Please provide appropnate documentation n support of your claim
If you are registered for VAT the amount claimed should include VAT even if VAT bad debt
relief has been claimed under the Value Added Tax Act 1994,

Please return this form when you have completed it to Katie Wells at The Zemth Bunlding,
26 Spring Gardens, Manchester, M2 1AB

Creditors registered for VAT may be able to claim VAT bad debt relief in accordance with
Section 36 Value Added Tax Act 1994. In broad terms relief 1s available when the debt 15 s1x
months otd and “wnitten off" by the creditor entenng it on s VAT refunds-for-bad-debts-
account,

Cltaims lodged n the hqudation should be gross, including any VAT element. [If/when
dmdends are paid, creditors who have claimed VAT bad debt relief must apportion the
dividend between VAT and the net element of their claim and account to HM Revenue &
Customs for the YAT element through their VAT return.

Insolvency Practitioners have no role 1n administering VAT bad debt rehef under the Value
Added Tax Act 1994, Creditors who are uncertain how to claim should contact thewr VAT
office or take professicnal advice.
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