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Registration of a Charge

Company name: NEASDEN ELECTRONICS LIMITED
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Received for Electronic Filing: 28/04/2020

Details of Charge

Date of creation:  07/04/2020

Charge code: 0148 1713 0020

Persons entitted: BARCLAYS SECURITY TRUSTEE LIMITED

Brief description: 164 HIGH ROAD, LONDON, NW10 2PB
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HITESH B SHAH
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1481713

Charge code: 0148 1713 0020

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th April 2020 and created by NEASDEN ELECTRONICS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 28th April 2020 .

Given at Companies House, Cardiff on 29th April 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. Neasden Elactronics Limited
) _.'{the Mortgagor) .

" Neasden Electronics Limited-
- {the Principal Debtor} . .

. .Ba'rc.lays Security Trustee Limited
- [the Security Trustee)
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' e ) :Ti"us isa Legal Charge over the Martgaged Praperty described m the Scheci%ziv and the other assets_ :
vl 'referred toin this Lega? Charge o Lo : : :

e "_The Securi't\';”l“rusteewill holdth's Legal Charge assecUrity on tﬁ;’stfbr and ori behalf of the Secured S
' '_'_'Paz’%tles for &l debts and other liabilities owed: to ohe’ or mare of the Seclired- Partaes by the_. =

L : 'Mortgagor and the Principal Debtor. ThiS includes all preseni: and futura laans ar fatilities that SR
'each of the Finance Partics have granted ar rnaym the future gran‘{ ' S

e '_Your hablll%ies under ti’us Legai Charge will mclude any hahmtms owed under any guarantee or _
. -._méemmty wﬁsch you have glven taar may gwe to any of the Secured Parties in the future subject.. o
B '_ to the I|m|tatmns set out in thrs Legal Charge ' :

e c If any of the debts or lxablhtles secured by this Legal Charge are not pa;d when due, the Securlty .
L Trustescan appcmta recaiver, ortake possesszan afthe Mnrtgaged Prcperty and any of the assets o
charged by thts LegaE Charge andd selt them o '

' -’i_ s Thts Legal Charge is separate from ané nat hmxted by any other securlty ot guarantee wh ¢h you'- L S :_
omay have a read\/ ngen o may give £6 the Sec:ﬂmy Trustee (or any other Secured Party) in the. S '

e future

Barclavs Securlw Trustee {itnited i authonsed and regul.ﬁed hv the F;nanuat Conduct Autharity (Flnan-:ial Servstes Reglster No ?83115]
Reglstere-:f (] Eng%anci Reglstered N 10825314, Registered office: 1 Churchill Place, tandan Elé SHP. .



o mewew
(1) :Neasden £lectron1cs L;mited (mcorporated in England and Waées with reglstereé rzﬂrnber o
' 01481713) af 49 tharyl Gardens ‘Stanmoz‘e Mlddlesex HA? 2NH (the Mortgagar}, o

. '.-__"('2'} g :__-Neasden Etectmmcs Limited (mcorporated in £ng]and amf Wales wﬁth reglstereci number”l_'
o "_.01481?13] of49 Hmary Gardens Stanmore M|ddlesex HA? INH {the Prmc:pai Debtar} and L '

e (3) Barclays Secunty Trustee L;mzted {Company Number 10825314) of 1 Churchnl Place o '
70 London E14 5HP, acting in its, capacuty as secunty trustee for and on behaEf of the Secured_. S
.'..Parl:;es {the Secunty ‘i’rustee} e e e

s AGREED as-f'oll'aw-s': e
1. DERNITIONS AND INTERPRETATION
11 Definitions

En th is i_egal Charge, each of the fol]awmg express;ons has except whez’e the context otherwme LT
e reqmres, the meanmg shown oppas ite zt RS

' .Autharised Add’ress mé'a'ns the ['as‘t“addresg given to the Sécnrity"{'r'ns%ée_fa‘r'_ih-'e Mcrtgégcr's andfor
the Principal Debtot's place of business {or any ane of them if more than one)or registered office;.
e Auf&ﬁ'ﬁw the United 'Naticns Security Coundl, the Commission of the Elropeati Uninn, Her 'Majés'ty;'s S
S .-Treasury, the Office of Fareign Assets Cantml of the Unﬁzed States Depar%ment of the Treasury, or any' :
-other Umted States govemment entlty, : '
: _.B'arcia'ys Gmup mean’s Bar‘dav's ?Lc'and s‘mv of ifs 'direct ar i‘ﬁdirec’f’subsidiarie's; SR

' "_'-Busmess means the gondw;!i of the bus;ness {n‘ any} from time to tlme carrted an at the Mortgaged '

. .'.PFOPE‘I’ty, o
' -"--.;.'Defawt Raté' meéﬁs:_.-. e

R {a). the default mteres% ate set out i the document under whu:h the relevant I|abthty for the B
B overdue amount tnltxally arose; or ; ' '

k) if rio default 'in't'erest' rate is 'Seét out i such document, - Fate per annum ét[u'a'l fo the: cos{..::':_
' (WIthout pracf or e\ndence of :my actual cost) to the relevant Secured Party {as certlfled by 1t) |f [

_ 1t were to fund or of fundlng the relevant amount plus 2 per cent per annum, '_ T

'De!egates means a delegate ar sub ée egate appc}lnted pursaant 20 Ciause 22 (Dascremon and'_ _

i Defegatmn}

o _ Enwranmental Appmvals means all consents of any klnd relaizmg to Enmronmenta! Laws to whmh the' e
. Mortgagcr or the Mos“tgaged Property ar the use or occ&patmn Df the Mortgaged Prcperty is sub;ect

- Paget



- Environmental Cloims means any claim- by any person in respect of lasses or liabilities suffered or
_ incurred by that person as a ‘result of or ir connectlon with any violation Uf Environmenital Laws or
-Environmental Approvals or giving rise to any remedy or penalty that may be enforced or assessed by o e
B _pnvate ar pub ic'legal action as'a “result of Environmental Contamination or any ap;:-iicatnon for any:__ R
- interim or final judicial or administrative decree, injuriction; cease and desist order, dbatement order,
R comipliance order; consent order, cleah- -up order or eaforcement totice, stop notice, mprovement SRR
B notice, prehlblt on hotice or revocataon order i respect “of Envxronmentai Coatammatmn or any other -

© remedial or other action that the Martgagor is obhged 10 undertake pursuant ta Envnronmentai Laws'- L
: in respect of Enmmnmental Cﬂntammatzan, ; : :

: -Eniﬁr‘bnmentai Contam:'natian'mean-s'the fdilow’%ﬁg and théir conséqu'ehcés': o

&) '. ':.any release, Eea%age oF spiiiage at ar from the Mortgaged Pz’eperiy mto any-part of 2he .

environment af any toxlc, pmsonoua noxious or pollutmg matter ar hazardoas, éetrlmental or'_ I
- dangemus sa}bstances at thmg, e : e ' :

.[b)' o anvac'cide‘ht,‘fire, expkos’ion or suc{dén: eventvihich affects the environment and is':at'tributé.ble.:_
U kg the. operation; management or control of the Mortgaged- Pm'pertyénbludi'n'g' (without S e
R limitation) the storage, keepmg, handling,’ Iabeihng or disposal of waste (as defined in the I
Emnmnmental Protectton Act 199ﬁ) ar hazardous toxic oF dangerous substances, and - B

' _'--(c)'.. . '-any des:gnatmn nf the Mortgaged Praperty as contammated !and for the purposes of Fart lIA of._- i
the En\nmnmental Protect fort Act 1990 : : S
- Enui:"aﬂmen'tal iu'ﬁvs i'hcluée.é a'li cjr_an.y i'aws, stét'a-;tés, rules, regulations, treaties, directives, bye-laws,
- directions, codes of practice, circulars, guidance rotes, ardars, notices, demands, decisions of the -

o courts of any authorlty ar any :othef bndy whatsoever having junsdgcmon which at: any time relate to - - RIS
" the efvironment or Ervironmental Contamination or standards of conduct apphcable to'the Mortgaged: - 2 :
T Property of the occupatmn or use of the Mortgaged Property or the aperatlon af any busmess from or SR
' _'..usmg the Niori”gaged Prcperty, DR '

e Finance Part:es means* T
e ) Barciays Eank Ui( PLC

N -Barc!ay.s;'sankPLc; and

o) Barclays Mercantile Euéiﬁms_?%ﬁaﬁcé Limited;
L Mnrfgagéﬂ'Pfaberfy"méar%é all t‘héhro?érfy.refe"r'red té in thé Sche&uie td t"his i.e'gél 'Ch'arge;

Recewer means a recewer and manager ora recelver appomted pursuant to C[ause 14 (Recemer)
: together with any substltuteé recaiver’ ar manager and any of thew Deiegates, : R

_SDN List mieans the Speually t)emgnated Na’mona%s Llst mamtamed by tha Qfﬁce Df Formga Assets
o ControE of the US Department of the Treasury, ar any sitnilar I|5t mamtamed by any Aut%sonty, :

: Secured Parties'meahs: S
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- .(.c'). amj Recel\re;’ az’sc[for Delegate

L 'Secured Obiﬁgat:uns means aH muney, obhgatnons and %iabmfzies trow ot atany e in the future due, .
“owing or incurred in any manner whatsoever by the Prlnmpal Dehtor or the Martgepor ineachcaseta
R the Security Trustee- (Whéther in its personal capacity of as security trustee for the Secured Parties) or-
o any of the other Secured Parties whethier acl:ually ar {:ontmgent!y, whther directly or indirectly, e
- whether soleiy ot jointy with any other perscn and whether as principal or surety, mciudmg, without -

" limitation, all |n‘cerest, dzscount carmissior, fees, ¢charges and expenses. andtogether w;’ch any. mattersg e R
S relatmg toor arlsmg in respect ef those muneys, ubhgatlons and ||ab;!mes :

. S'ecurities 'm'eans' al'! s’tucks “shares, debén’cuﬁeé debeniﬂre stbck 'luan s‘tuc?cj botids and securities R
: ;ssued by any person {other than the Mortgagor and all other investments (as listed i Part 1l of Schedule -
2 to the Financial Services and Markets Act 2000} ;nclucimg all rights and benafits arising and all monay
.:'-'payabie in respect of ‘therr, whether by way of conversion, redemption, bonus, optioh, dividenhd, -
:. Cinterast’ af ‘otherwise {incliding in all subsmﬁary tndertakings or the certlﬁcates for which e how or m _
o g the future depcmted with or to the order of the Security Trustee of which if Uncertificated are held in
- . ah escrow or other account in the favour of the Securzty Trustéa or held in the Securrty Trustee s natrie g
_' or 1n thu narme of a uummee to the order of the Secunty Trustee}, ; U '

-Secunty Assets means each of the assets and undertakmg of the Mc}rtgagor whlch are the subgect cf 5
“oany secuﬂty created or expressed to be createc{ by ozf pursuant o thls Legai Charge, o '

-Secunty lnterest means any murtgage, charge piedgex I|en‘ assngnment encumbrance right of set off _
Lor securltv interest whatsoever, howsoever craated or arising or-any other agreement arrangement or o -
S court order havmg substannaiiy the same ecoramic effect as the furegomg, ' S

= S’éé:‘urity' Period'méa'ns'the per’ioé béginnfhg sh the date 'of t’hi's; Deed and eu’di;‘ag on the date on which - o
the Securrty Teustee is satisfied that all secuired Obhgat[oas hive been unconditionally and irrevocably ™
paid’ arig- discharged in full and all facmties made avaﬂa%ie by each of the Fmaﬂce ?afhes te the Prmcnpal =

- 'Debtor have been eancelled; and - : ' '

R Subsrdrary means a subszdiary undertakmg wrchm the meamng of sectlon 1162 of the Cumpames Act : : _. e

' i'.2"-_- _'”I'ntei'pretatiun:-._.' B

CU{a) L IAthis Legal Chiarge, except herethe dontext otherwise requiress

i) o references to "the Mortgagor” or “the Principal Debtor" shall include persans deriving - _
o e under “the Mortgagor" ar "the Principal Debtor” or who are entitled to redeem - - .
this security ahd the expression “the Secured Parties” {inciuding references t0 "the :
Security Trustee™ and "the Finance Parties") 'waull' include references o any of their
Fespective nommees agents De!egafes successors in tﬁde and permltteci assxgns and'-'
S Itransferees : : S
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{#} ‘unless atherwise indicated raferences to the Security Trustee mean the Security

Trustee actmg in s capacrty as ser:urlty trustee fcar and on behatf of the Secured_ -

' jPartles,_j__ L

S (:iii)”:: ""wmdmg L mcludes any wmdmg up, reconstmctzon admmzstratmn, d;sso[utzon,'.':_-_'f o
o '.hqwdatmn bankruptcy anc? arw ana[ogous procedﬁre ar step under an\;t appizcabié S
: :Iaw, el : :
{ivy o if’ th"é Moé‘%gagdr of the Principal Debtor consists of more than oﬁé'énﬁt‘y the Ii'é'b"fi'ty _
L _ of each such entuty shall be Jomt ané severdl ahd the terms of thls Legai {Zharge shall'_ o 3
" be construed accordmg,iy, P ' IR ' -

ii\é) - 'rf the Mortgagor or- the Prmcnpal Debtor isa pa?mershlp, unlncorporated body,_ S
" association, cammittee, trustess. or debtors ‘on joint account, this’ securlty shalt o
" remain effective notwrths%an_dmg any change in their composition; nameor style, and
- shall continue to secure all money and liabilities duie dWihg orincurred to the Security’ - _
- Trustee (whethez' in'its- personal capacxty oF a5 security trustes for the Secured -~
' Partxes) or to dny of the other Secured Parties by the persan or persohs. fram time to. o
~time constituting such partnershlp, umncorpurated body, association, commlttee '
e trustees ordebters, SR

.'."{'\'fi}_ : 'refei’ehce's"to a'ny"deéd_, instrument, cert'i'ﬁcate,:agkee'm'éh't"dr-cdntr';a'i:{'{ii’ic‘[’uding't&is‘ s
ST Legal Charge) or a pr*oviéion_thefebf shall be construed as a réference to that deed,
instrument, certificate, agreement or contract or provision @s from time to time-
- \:.rariéci,'ndvated,'amended,-supplemenzéd Br re'p'iac'ed (howeve’r'fundém-éntéflly)“: -

(i) _' _expressmns 1mportmg the smguiar shall include the plural aﬁd vice versa and wcrds' -
L _'denotmg any gehdermciude all geaders R ' .

iy references to any statute oF other iegﬁlatwe prowsmn shall mclude any sta’cutary or e b
B leg[s§atwe modﬁ:catmn re-enactment of. any substitution of suéh statute or provision _
. and where apphcable any eqawalent stamte or Ieguslatmn in another;ur;sdlctmn, S

i) '-atim-e bf‘dayisarefefehce t'a London t%m’é; and

SRR ¢ B _-references toa person shall be canstrued as a reference to any mdmduai furm,- g’
S company, corporation, govemment state oF agency of a State or any’ associatio

'_-'_trus% joint vénture, consortiue, partnershlp ar other entlty {whether or pot ?zavmg S
' -"."Separ‘a‘celega perscmallty) ' : '

=) _"rhe headmgs in thls Legai Charge are for ease of reference on!y and shai nct affect ;ts
R 'mtemretat '

ey .'Wher'e the 'Mo’rtgag’br is ar individual and not a Sbéy corporate thécant’inﬂ'ihg’ nature cf'{hé S
: o security hereby created shall not be detefmined ar affected by notice to any Secured Party of'_ [
o the death of hental mcapaccty ef the i\i]ortgagor S :

Paged



Aqdy Notw;thstandmg any. other provision of this Legal Charpe, any, securlty created hereunder
~ e which, at the time of being enforced, would constitlte a regllated’ mortgage contract under N
“Article 61{3)a) of the. Finandiat Services and Markets Act 2000 (Regulated Activities) Order
Bl 0} shall not secure any amc}unt payable to Barciays Bank PLC ar Barciays Mercantule_ _' g
- Business. Fleance E,lmlted : I '

o "2.;-_ .'__.Sscuﬁzn'mmies-- '

. "Each party agrees that the Secunty Trustee s %nterests and r;ghts under and it respect of thas
o legal Charge shall be held by the Securuty Trustee on trust for and oh behalf of thi: Secured' -
o PaftiES : . . . . . . AT

RS- TR __ﬁG’REEMENTTQPA?

31 . Each of the Prmmpal Debtor and the Mortgagar hereby as pr:mary ob igor aed hot merely as
S “surety, govenants with- the Securnty Frustee that each of the Prmcrpal ‘Debtar and the
_ 'Mortgagor will on-demand in writing fhade to the F‘rmmpat Debtot or the Mc}rtgagc}r pay.or -
B ‘discharge the Secured’ Obhgatmns an the date(s) on which such Secured: Obligations are
expressed to hiecome due and in the manner pro\nded for in the ducumeﬁt under whlch PR .
||abllltyforsuch Secured Oi}i:gatmns arises. o R

o : 32 "'On any such demané bemg made, the Securtty Trustee may also |mmedxately crystalhse or .
S direct the relevant Secired Party to crystai ise, any future obligations of tie Mortgagor and/o?f.-' -
the Principal Debtor ta pay any amourits due under any bills or-hotes which are held by any"f'_'
" Secured Party and to which the Principal Debtor aeé;for the Mottgagor is a'party whether g5
o drawer, accepter, maker or_endorser without any deductlon, withholding or set off
“whatseever: The Security Trustee shall be at liberty fromtinie to tirme to give tirmie: for payment - _
“of any bills of exchange, prom:ssmv notes or athet securities which may have been discounted
~for or received on accaunt from the ‘Martgagor and/or the Prmcnpai Debtar by any Secured: SRR
: Partyar en which the Mortgager and/nr the Prmapaé Debtor shall of may be liable a 2§ drawer,
B acceptcr friaker, endorser ar otherwise ta any parties Hable theraan or thereto as the Seedrity '

. Trustee in its absolute discretion shall thmk fit without releasmg the Mortgagor and/for the.- '
'_ _Prmcnpal Debtor 6r affectmg the Mnrtgagor 5 eed/or the Prmcnpal Debtor s lzabmty under th;s '
< Legal Cbarge or the secunty createé by It : SRR :

5 33 ;Se far nnly asthe i;abmttes o%‘ t?}e Prlncxpal Debtor are concemed the contmumg nature of the- _:: ' S o
B _secuﬂty created by this Legal Charge may be detertnined at the expiration of three calendar’ o
manths after the receipt by the Security Trustee from the Mortgagor of notice in writing to
" détermitie it and the amount secured by this Lepal Charge In respect of such liabilities shall on ™ -
Lo the expnrat;oﬁ of such notice be crvstaiixzed except s regazds ez’aascertamed or coﬂtmgent S
- "kabrht:es and addltroeal sUs faz' mterest costs and expenses :

A ._As between the Prlnupal Debtar on the anhe hami anci the Mortgagor and the Mortgageel-._ SRS
BRI Property on the other hand the Prmmpal Debtor shall be prlmart i Hable for the payment of " _:- _ o
'the hanies hereby covenanted to be’ pald by thi Principal Debtor but this provisian shall not
“affect the Security Trustee {or. any other Secured Party) ar I eny way preclude the Sec:tzﬂty '
U Trustes (o other Seglred Party) from enforcmg oF having recourse to all or aniy remedies or



means. for recoverihg payment thereof which-. may he available under this Legal Charge or

______ - otherwise at such times and in stich: orcler am:l manner as the Securlty Trustee (or any c}ther
- Sacired Party) shall thmk ﬂt ' :

[RRDRE: SRS Defe'ult inter‘est Oh'tif'ze S'ecure"d' Obligations shall accrue in 're'sp'ect of any b\}érdu'eammmt_ L '_ _'
L framy its due date or, in the case of any Cost, charge, I8, liability, gxpense aecﬁ othar amozmt"_ L
teferred to In Clause 17 (Costs and Expenses) from the date such amount was expended paid” -
: - or -dehited- on dccourit by the Security Trustes 'of any other Secured Part\,f {without the. _
. .'necesmty of a;w damand being made for payment thereof), in each case, up ta the date of RSN
: - actual payment (both before and after judgment} at the Default Rate. Any default mterest. o S
aceruing under ‘this paragraph shall be immediately payabie by the Priricipal Debtor-ar the '

- Mdartgagor on éemand by the Secuni:y Trustes or any other Secufed Party. Unlass otherwise
- ‘agreed, such default interest (if unpatd} will he- compounded with the relevant overdue "
L amourit oF cost, charge, loss, liability, expense and other amsufitrefsrred toin Clause 17(Costs S

e and Expenses} ona monthiy basls but wnl remaln rmmedlately due and pa\/ab!e SRR

s SECURETY'Z_-
o 41 ..:: ._'Ge'n'e:"el '
Al s'ecﬂfit’y crasted by the Moz’.t:g'é'gefiuhéeﬁt'ﬁis Cla'useﬂ-is':_ :

Ctah _-_'_'ct'mﬁinu'ing'éeé%}rity fo‘r-_tﬁ'epayment:a'nddiscﬁargé'o‘f the Seciired Obligations; __: '

Sy gkanted_xﬁith'fu'l'l'tit'le gua’rant'e-é; RN g

ey .graﬂted in- respect of sl the nght fitle' and mter‘est (lf any], prese{zt and future m‘ thef.’l
RO Moregagorm and 1o the rele\fantSeeurlty Asset and S :

o - (d} L granted in faveur of tht’ Seeuﬂty Trustee te hold on: Trust fer and on behalf 0%’ ’che Secured'-

SRR 'Charges
{a) o '_“fhe Mertgagor %&ereby charges
(:) . '_'_-_hy way of Iegal mortgage all the Mertgaged ?raperty and a[E the m‘terest of the

"_'Mortgagorm the Mortgaged PropertyTC}GETHER with all bunldmgs fixtures. mciud;ng. SRR
“trade fixtures (if anyf and fixed plant and machmery from. time: o tite on the

' Mcrtgaged Property toget%}er with all estates Fights, title, optmns, gasementsand

“privileges benefitting the same mctﬂdmg all heneficial interests and rights In the: o
'.-'Mortgaged Property anci in any prnceeds ﬂf saie ar dlsposal uf any part of the :
.'Nlertgaged Property, - - Sl

: {;1) by way of first ﬁxed cha{ge any shares held by the Mortgagor i any company from . _
L - fimé to time which has_an_y rights in or |s_connected tothe Mortgaged Property; and .~

'.F"agje-ﬁ. S




i) - by way of first fixed aharge the benefit of all guarantees, indemnities, rent deposﬁzs,

agreements, contracts undertakmgs and warrantles re%atmg to the Mortgagec[
?reperty : o

o (b} .'The Mortgagor hereby assrgas and agrees to asmgn all of lts rzght tltEe, esta’{e and ather;_ _
SRR interests in-and to all rents and other sums -atany time payab e hy any tenants or licensees or .
- 'oeeuplers of the Mortgaged Property together with the benefit of all its rights and remedtes'
- re%atmg to them sub;ect to redemptmn upen regaayment of the Secumd {)bhgatmns '

i {o) The Mortgagcr hereb\; assi fEhs and agrees ta asmgn aII of its nght t[tle estate and other. N

: mterests in and ta all manies “from tire to time payable to the Mottgagor Under or pursuant : _
to all present and future contract or pohues of insurance for whu:h itis entitled in relation’ ta R
the Mortgaged Praperty including Without limitation the refund of any prem:ums subject to ;
SO redemp’cmn upon repayment of the Securad Obhgat;ons et

. -'.':{d)' 'The'M'ort'g'agor her'eb'y 'ch'arges by Way af fir’s% fied cha'rge the é'u's'ihéss; S
' 43 ' '::".: EmpEiéd 'éa'ﬁen.a:m's of t.itl'e S '
" The covenant set out in Sections 3(1), 3 (z) and 6(2) of the Law of Praperty (Miscellaneotis Pravisians)
: _Act 1994 will not extend tothis Clause 4. it shall be lmpheci in respect of this Clatse 4 that the Mortgagor. _
i digpositg of the' Secur ity Assets free from all charges and ‘encurnbrances (whather rioriétary or nét)

~ard from all other rights exercusable by thiird partles {mcludmg hablittles xmposed and rfghts canferred_
:by or undér 3%’%\] enactment) ' :

Cad -_:'-owne'rsmp: S
: Thé' Morégégo‘r'is t’hé %ega'l énd Béhéfi'g:'ial"o\;xrnt'ar of, 'ahd héé goc’:d 'ahd'.'rﬁa'rk'etable:ti%ié fa th’e 'S"écuritv S

B '-and restnctmns and anerous covenants

. s :E_ANDREGIST'RY

854 The Mu’rtga{rai“' hé'reb’y réquests if the Mortgéged Prdp'e'rty 'i's'registé'r‘e'd'at the.Land Registry -
o ' (ane% agamst any title to any unrggistered property making up the Mortgaged Property whlch' S U
': i the s&b]ect cf a ﬂrst registrat on of title at t%;e tand Regstry) the Ch|ef Land Regxstrar '

A ' ta enter the fnl!owmg Festriction into the regaste{ in favour of the Spcunty' .
' Trustee ' ' - SR

o ”No dfsposrt.'on of the reg;srered estate by the proprretor of the registered estate, or
by the. pmpnetor of any reg;stered charge, not being o charge tegistered before the '

- entry of thS réstriction, is to be registeréd without G written caﬂsent s;gned by the _
'proprfetor far the tithe bemg of the charge dated [insert date} it favour of Barciays T
i Secwity Trustee er:ted as referred ter i the charg95 regfster and '

- ('['3] to enter an obixga’non to make further aévmces cm the Charges Regtster”-'
' re!atung te the Mortgaged Prope{ty ' :
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-5.2 The Mortgagor certifies to the Land. Registry that the security interest created under or
' -'.--pursuant to this Legal Charge does fiot contravene any of the ‘provisiens of the amcles of_.
' _assouatlon or c:ther canst tUtI\fe documents of tbe i\aartgagar if apphcab%e ' -

B ._REPRESEN?ATmNs".'.':.' e
R 3Thé M'drt'gégdr.repré'sent's'and W'a'rrants_'thé%: - o

U fa) Cithas futl power anci authur;ty and is iegally empowered to enter into th;s Lega% Charge o

'_'and to. grant securlty over the Mortgaged Propertv on the terms set out here

{by %_t.'_ has_ *{ake'n’ all : .nér:‘eséaryfattidh’é' (inc‘i’uding_ c'b‘rpor'at_é actions). w0 au'thérisé the |
. “acceptance of and the exercise of fts rights under this Legal Charge and the perforrance
Cofis obhgatlons under thxs Legal Charge and all other documents to be erztered mto by :_' .
o 1t in COhﬁeCthﬂ herewnth ' : '

'(c)'__z th_eré is'n'o Eegé'! oroth'erréstrit_rtioh on i'ts"ébili'ty ta enter into and perform Et’s_cjb'liga'tidhé‘;:" i
i respect of this Legal Charge; .ih'dU'd[.I‘.l.g thafzsu'ﬁh'ehtr\f or pe‘rfer'rnén'cé' will not SRR
. constituté & breach of any law, regulatlon ar offu:sal dxrectwe to whrch itis subject or any ; g
.-'agreement by whtch it is bmmd ' S : o

(dy - this Legal Charge wil be -uat'id,_bi'nding and enforceable in accordance with its terms;
- (e} _'..n'eithert'he Martg.a'gor,: Aot 'a'ré.y"'d? fts 'af:’%ilziates i's"eit'her;" SR

"-.(i]".' hsted onsawned or contro% ed dxrect!ynrmmrectfy, byany pEI’SOnWhiCh |slrsted. o
' on ar SDN Li:t or '

] 'Im:ated nrgamsed arreydentmacountw wh|ch i the Slii’)jet‘t ofsanctmns by any
Aizthorlty, SR g

Tfyme éécmi{y'lntéres,t {other than the Security Interests created ar expressed ta be created

"By or pursiant ta this Legal Charge) exists o, over of in-relation to any of the Mortgaged =~
“Property or any ather assets bemg charged pursuant to th|5 Lega! Charge at thr- céate of R
"_thls Legal Charge o

'(g_) any a-;s‘ets hefﬁg'charyéd p&;rsu'ah't'ic this Legal Chargé"Which'are in the farm of shares o S
Coocare fully paui “and ‘hot - SUb‘jECt to any option to p{zrchase or - simitar rights, The -

constitutional documenis of ‘companies whose Seclirities. are “subject ta the: secunt\r AR
" created by- this Legal Charge do not and cauld not restrict crmhxbrt any transfer af those R
shares on creatlon ar enforcement of the Securltv, and : '

e '(h]' g n‘o” wér‘ni’h‘gh‘d’tice o restrsctmns mjtlce" (as def;ned in Clause 1{2) of Sche{éa &18 Gf' s
K _the Ccmpaz;zes Act 2006} has been issued in respect qf all or aﬂy part of tha shares
: Each fjf the above 'i’er'}'r'é"senfations'o'f thi'f; Claiise S'Will be correct and ct}mplied with in all
_ 'respects atall t|mes durmg the Secur:ty ?erlod as |f repeated by reference to the then ex stlng' :
U dreamstances. ' ' : '

. '-"_F"égea‘ L



-'(a-) : |t shall not make anv materia! change in the qcnpe or nature af lts busmess,

B (b} if the Mortgagor is:a partnershlp, ttshall notlfythe Secur;ty Trustee in wntlng smmedlatcly' e : _
' ‘of any change | in the membership ofthe partnershlp Whenever pos:;ible such ncmfmatlon S
S '_ shail be glven in advance of such change, and : :

o -'{c’]' it the Mortgagnr compz‘lses ahé or iiore trustees, it shaii gwe w0 the SECUT%tV Trustee not.' S
: less than 28 days prior written notice of the propnsed retlrement of any frustee of the :
appointmant of any new trustes {whlch shall not e effected wnthout the prior wntten_ '
" consént of the Security’ Trustee) and: shall notlfy “the Security Trustee in Cwiting
' |mmed|atefy upoa ‘the death of any trustee: cxr the dlssolutlon t}f any ftrm ar corpcrat;on S 3
L actmg as trustee ' : '

R UNpERTAKINGS
8.1 B _Gene'ral_

ey The Mortgagor coveriants with the Sec&zmty Trustee that durmg the contlnuance of thls secursty'_:_ S i o
T _ t?xat it will not (wrthaut tif;e przor written consant of the: Securlty Trustee) '

(f}f. '_ : _ _create or agree te cz’eate or gerrmt £ subssst any mortgage or other fixed c%&arge ar Lo S
B - other secunty of ‘any kind cuver the Mortgaged ?mperty or other assets chargeé-
pursuant to t%lrs Legal Charge; o - - :

Yy set’! : aési‘gh t'rahs'fer“,' part ‘with ar"'s'har'"e"pdssess'io'n or Gihérwi'sé'tl'is;)dse' of or'deal '
- with its interest in the E\!Eortgaged i:'roperty or other assets c:harged pursuant 0 this

"-.Legai Charge

o '{'iii")'- 3 creaie or gram: any lnterest n the Mc;rtgaged Pmperty o any ather asset secured by e
S this Legal Charge in favour of a thard partv, or. :

O "'{iv} o Séver or remove any of the fxtures formmg part of its Mortgaged ?roperty, if to do _
' ___so would be reasonably ‘xpéctad to have a matenally adverse effect on the value, _
' . sateablhty oruse ofthe Mortgaged Property nrthe enforceahhty ofthm Legal Charge S S

-{b} ' : Durmg the COﬂtInUBﬂCE of tia;s secunty, fio statumry or other power of grantlng or agreelng ta _.':: .
: : ' grant or of accep*;mg of agreemg to accept surrenders of leases of tenancies of the Mortgaged
s P{operty ol any part thereof shall bie capable‘of baing exemsed bv the Mortgagar w&haut the' -
f __"pr;oz' consent A Wit ng of the Securzty Trusi;ee '

' (c)‘ e 'Durmg the ccntmﬁance af tiezs secumty the Martgagor shall have o statutary or other powez': e
Lo vary the terms of: any lease or underiease of of relating to the Murtgageé Property arany T
o pari theranf wi thout the prmr cunsent m wrmng of the Security Trasstee : '

Pages



~{d} The Mortgagor shall |mmednately ort-execution of this Legal Charge or; in relation to any :

B '."'_-'occugjatmnal lease cemmg info- existence: after the date of this Legal: Charge, upon the g :
- Mortgagor- entermg inta that occupational !ease, g;ve hotice to each tenant in stich form-as is
“approved by the Security Trustee and shall procure that such ténant’ gwes to the Securtty-'

' Trustee wnthm a reasonable time of the execution of this Legal Chatge of the occupational _
o - iease,« as appropriate, @ duly’ cempleted ac%nowledgement of SUth notlce Ef t?u:- Mori:gagor - RN
: falls to do 50, ti’te Secursty Ts’ustee may g;ve such notnce : SO

g {e) ._ _"'The Martgagor hereby covenani’s w;’ch the Secunty Trustee that

i -__-1mmed|ately up{m executlon of thIS Lega! Ci}arge, 10 deposrt w;th the Secunty ol
j “Trustee; all deeds__aad ‘docutnenits refating to’ any_occupatmnal interest ‘at the. _
“Maortgajged Property and any title insurance policies unless held by the Mortgagor's. -~ -
_ _solicitor (being Axiom Stone Limited as at the date of this Legal Charge) to the order.
" of the Secutity Trustee and to 'ﬂ'ép{)sit With :t}ie'setuﬁty'?r'usf:ée or stich salicitar at LT
“any time: thereafter any further such deeds and other documents relatmg te sueh
"occupatlonai interests or title msarance pollcres prﬂmptly ﬁpon commg mte-
. 33055&55:02’; of any aof those |temf,, ' :

R : fi'il' wi'%hbut'prejudice to pa'régkaph (i) 'abbv'é'fo!iow'i'n'g executi'ba’t}f'th'is"E',égal' Chatge, 'bn_. . [
U wiitten. deémmand to depasit with the Security Trustee all title” deeds and- other S
o ._dacuments constltutmg or ewdencmg title to the Mortgaged Praperty, linless held by _' .
_ the_Mertgagors solicitor (being Axiom: Stone_hmrtedas at the date of this- Legal :--:
. ':.C'harge) ta'the order of the Security Trustee and o deposit with the Security Trustes '
T arsuchsolicitor az dry tlme thereafter on wrstten demand any %’urther stich tﬁ:ie deeds

T and doc&ments,

{E%j . : if a"nd"s'o"lbﬂg'asi_th'e. title to the 'Mcrtgaged ?rapé‘r{y ‘or aﬂy_'jaart'_'fhef.eaf 'ié__fihf '_ g
" registered under the Land Reglstration Acts 1986 to 2002 no parson shall, during the
" continuance of this s'ec'uritv, be registered under the said Acts as proprietor of the -
- Mortgaged F‘roperty ar any part thereof‘wnthout t?ae consentin wntlng of the Secu rlty_'-
o Tmstee, i :

S Upon am/ SiéCh reglstratmn the Mortgagar will- fort?;wrth dellver to the Secursty
B . Trustee cop:es of evidence of reg istration (lncludmg a copy of the tltie plan and ©
o _reg|ster fareach registored title it Tespect of the Mcrtgage& Praopérty) atid stich title - o
_ ' .plans and registers delivered to the solicitor holding the title: deeds to the: Sewﬂty'_:'
o 'E‘rustee 5 order i accordance mth paragraph i ahove, amd ' :

3. W) the Mdffﬁagérwm fiﬁmfﬂ\f Wi‘th all pla?m'ing [a’ws'and réguEations and'the terms of any .
' - authorisation in respect of any such planning laws or regulatlons, i each case re!atmg" o
“tothe Mortgaged Pro;)erty L . _ T

3:'3,2._'_- 'Ehiri'ronment_ ;

B The- Martgagar undertakes to t%’se Secunty Trustee t?;at durmg the contmuafzce of the secunty' :
' constlwted by' thls iegalcharge it shall at a||t[mes ; ' ' w

o P'age"lﬁ ;



-{a) - obtain and maintain in full force and effect all Environmental Approvals and ensure that the
U business and/or opez‘atlons cartied on at the Mortgaged Pmperty compl\} i gl respects wrth'
o _atl Enwmnmental Laws anci En\nmnmentalApprovals

by pr‘om;:it V'c‘m‘ b'ec'omi'ng awa%e 'o'f It, 'in“fdrm the Sécu'rity Trustae of ény Enviroamental Claim
o Wwhich has heen made or threatened: against the Mottgagor o any occupier of the Mortgaged -~
o Property setting ou% the action wh;ch is to be takea wﬁth respect to that Env;mnmentat Cialm R

e} notifythe Securit@,r._Trﬁstée -promp'tiy an _%:)ec'c').mirig'é’\a'u"a'fé"éf’énﬁ'&ﬁvir'dhm'e'ntal Contamination :
e “at or brought of to the Martgaged Property or circumstances likely to lead to Environmental S _
" Contatnination which might give rise to any Envirantriental Claim, and take or procure the IR
""t'ékin'g'cf all necessary action to deal with, mmedybr remove from the Vortgaged Property or
p?event the. mcurszon of fay the case’ may be) that’ Enwmnmentai Contamination or g

; drcumstanices llkev to lead ‘to Envirohmertal Cantamination 50 @5 to- prevent an o
Environmental C|alm, endeavourmg a!ways to minimise “the danger csr harm artsmg to the' S
L envrmnment L : ;

83 .'Carﬁ?iiar’:ce
- During'thé cdntin'uan'cé of this éécu{ity'th'e Mortgagdf shé!l'ﬁ. T
: '_-_(3']_ _-"'.'_'obtan and mamtam aII consents and observe and. perfurm all’ covenants st[puiattons L
S requrrements “Eatrt orciers, regula%"loas and ‘obligations fram time ta- time affectzag the
- Mortgaged Pmperty and camply with all requirements of any autharity and all. obhgatmns _

o _:1_._under any statute, bye- Iaws ‘and- regulatlens reiat ﬂg to the whoie ar asy part of the
Mortg&ged Property, and e :

) B - give qui éetaﬂs to the Securlty Tristee of any natxce om?er direction; des:gnat;on, resoiutmn o .
U proposal of other matter given ar made by any autharlty {whether or not under any p!annmg S
:' legislation, regUiations and/or bye- Iaws} and relating to-the Mortgaged Property or the areain - S
‘which the Mortgaged Property is situated and if reqmred by the Secumy Trustee ta%ce aﬁ_"- :
o necessaw steps o’ comply wﬁh such notlce ' ;

g P’av outgaings’ S

; Dur;ng the centmasance “of thus securnty, the Mor’tgagor‘ shall punctua%iy pav OF cause tc be pa!d all o
: '_'present and fature rent rates, taxes;. ciutles charges, assessments, impositians ‘and- autgomgs BT
i 'whatsoever now or At any t|me payable, charged assessed on orin respect of the [Vlortgaged Property_ '

: .:_-or any part of ut : T

Y -'INFORMATiONANﬁACCEﬁs

o :_'-The Mortgagor shall

'(a) " from tume to tlme on. request by the Securrty Tl’UStEe, promde tize Secuﬂty Trustee W|t§z such ; ' S
~information asthe Securxty Trustee may reascnabiy requwe abeu’c Mortgaged Property and |1s' RN
compltance mth the terms cf this Legal Charge

: F.’age_'ﬂ.'



(b) permit the Security Trustee, its representatives, professional advisers and contractors, free

o ~access at all reasonablé times and on reasonable notice to inspect the Mortgaged Property

L including, w;thnut hml%ation, for the purposes of conductmg a valuatmn of. the Mor“cgaged-_
Property}, and : :

T '(c';) _j".pmmptly nut|fy the Secunty "E‘rustee af any htigatwh, arbltratioa oradmmxstratwe praceedmgs:_' : _
" commeniced, pendmg ar threateried agamst it ar any. cvf its Subsidiaries or any other e\e’ent'_"_-_' RECE
e ~which is reasonably likely to adversely ‘affect the value or otherwise depremate, impair or
'-prt—nudme the Mortgaged Property and/ar any other asset charged. pur‘suant to ihxs Legati :
I Charge ot result in the secaﬂty created b\; thxs Legal Charge becammg enforceable =

Ag, 'OBLiGATIGNs WHERE THE MOF’{TGAGEDPROPEF{T\‘ i i.EAS'EHdLE) :

- The Mortgagor undertakes to the. Secumty Trustee in respect of the Mortgaged P;’operty (where the_' '_
: i\finrtgaged Property is leasehold) as fo[lows .

o -{ay- -'nat 4t any time without the Securrty Trustee 3 pmor consent in wri tmg, to stfz'renofer to the';'_" _
S ':_-_!anc[lt}rd af the Mortgaged Property (the Landlord) (whather formally cermfarmalfy} any |ease_:'_ '
under which-the Martgaged Property |s held or otherwise in any way votuntanly to glve up
L pussessmﬁ of the Mo{tgaged F‘roperty to the Landlord of to vary %he terms of the |ea5e _

: by 'to compfv fDrthWith w1th any nottce serwzd on the Mor&ga?or bv the Landlﬂrd under Sect!onf S
i _'146 of the Law ‘of Pmperty Act 1925 {or any stai:utory re«enactment thereof) '

ey : 'to’ take all reésona’blé’steps (includihg'{if appr@pria'te} but fiot limited to m‘aking an apbliéatio#'
S 'to the éourt for refief agalnst forfeitura) to prevent. the Lindlord from anfuify exermsmg g '
S right peaceabiy, to re- -enter the Mortgaged Property, SR :

E (dy. ‘ta, mform the Secumt\; Trustee fart%;wmh (and in any event prior to Ieavmg the Mortgaged. R
D : Pmperty vacant) of any intention o leave the Mcrtgaged Property vacant for a penod inthe SRERY
case of rE’iidEﬂtlal prcperty, ‘of 28 days or more and in the case of commema[ pmperty, far 14 B R
s days oF mare; : ' o '

e {é} B “to camply at aﬂ t|mes W|th the covenants an the Mor%gagar 5. part contameé in the Iease under -
S which the Mortgaged Property i is hield and topay the rert and any other sums payable under
the lease pmmptly and to prc\nde forththh ‘t& the- Security Trustee following. recenpt of a
Crequest o that effect fz’om the Secunty Trustee due ev;&ence of the payment to the ldridiard:
N of a!l such sums, : : '

b "(f}-: S fcr%hv\nth on recespt of the same to forwaré ta thie Securgty ”Frustec coples of al natuces of
R : ‘whatever kind o other correspondence or communications recefved from the Landlord'-"'. g
R relatmg @ dlleged breac&es c}f azzy covenant contamed in the iease, and ' R

gy fc)" aé\kise %hp Securitij Trustee furthwi{h ('a'né' the?eaft‘e’r' to 'ke'e'p the: SeCur'it\;Trusfzee fully -
: o informed asto the progress) of any d|spute oF potential dlspute between the Mortgagorand. .~

: 'the Laﬁdiord giving details of the nature ‘of the dispute the facts result z}g in the dlspute and - -
'any other reie\faz'tt mformatson e : '
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e 'Cd\rE'NAr\%Ts .

: _':The Mortgagor by execetlng this Legal. Charge caverants W|th the Secenw Trustee that t%ze Mm tgager.:__
"derlng the confinuance- of thls securtty o :
@ wil %eap all buil'dings trow: o far the time being subject to this s‘eeu'rity adequately 'insu'red .
o '3_-aga|nst foss-or damage by fire: ‘and stich othier Tisks as the Secunty Tristae may from time to

e requnre to the full replacement value theraof (havmg regard to any pessnble increasesin

: :_'.-bun!dlng costs and sncludmg the costs of denoli itlon, costs of altérnative accommadation and

"erchatects engmeers surue\jcrs az}d ‘other professiaral fees) with an insurance effrce or'_"' o
“underwriters approved by the Security Trustee In writing from time to time and if so reqwred_
“by the Security Trustee in the Jemt namas of the Mortgagnr and the Secursty Trustee and will - e
: : _tluiy pay all preriums and other monies necessary for effecting and §<eepmg Up such insurance
B :'.w:thm orie‘week of the same becemlng due o, if a “shorter time period, the time period for _
- payment specifiad by the i msurers, and will on démand produce to the Secunty Trustee the 0
SRS polrcms of such insurance and the receipts for stich payments : .

b - l keep aH bwldmgs ﬂow or %or the txme bemg suhject to thIS secunty in good repalr and-'
SRR '_condltlon, . : = :
Cey will keep aII the utxhtles on the Mortgaged Property and/ar servmg the Mortgeged Property

: and any heatmg system in gmod workmg order

-'{c’i) '_-W|I| riat w:thout the pnor consent cjf the Secunty “E“rustee make any structural or matenak R
PR alterat:oe to the Mortgaged Prﬂpez‘ty, R ; '

o (e} S wilf duly end with reasonable expedﬁmn complete azw burldmg operatmns commenced at anv 5
R t;me by the' Martgegor on the Mortgaged Propertyg

. '(f). B 'acknewiedges at en\,zr tlme efter payment of the monies secured by this Lega[ Charge has been ) R
" demanded or if default shall be made by the Mortgagor in performing any of the above :
: "obllgatlons.the Sécurity Trusi‘ee rriay @5 “the case may be jnsure and keep msureci_ttze'_
- Mdrtgage'd: Property in any sufin which the Security Trustee ray think expedient or may repair. - -

" and keep In repair the Mortgaged Property or. may. complete. ;'any‘ such building operations
. {withpower ta enter upon the fortgaged Property for any of those: purposes w;thmut thereby o
e becommg a mortgagee in poesessron)
'@t*-wmmm%emémmm@@Pmmnwmfﬁmﬁammwmemwm@erwymdomm3
©Mortgaged Property in accordance the principles of good estate management and in any"

o __'manner that the SeeuntyTrusteem |ts sole diseretion may requtre and R S

(‘h)_"' o acknuw edges aH momes expenéed by the Secunty Trustee under thas prowsmn sha!! be'- :'_ .
i deemed to be pmperly pa|d by the Secunty Trustee s '

12, .'-:.ApmcmmN O 'INSURANCE 'Pﬂe"ceens SRR

_ ii monles recewed on any instirance whatsoever in respect of Iess ar cfamage bv fire or _
: otherwuse to the Mortgaged Properw or-any part thereof (whether effccted or mamtamed by -
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the Mortgagor in-pursuance of his obfigation under the.covenant contained in Clause 11

“{Covenuants) of this Legal Charge of independently of or otherwise thar in pursuance of such - :

obligation) shal W as the Security Trustee réquires. éither'be applied Tn making good the loss or o
- 'damage in respect of which the monies are received or, be paid to the Security Trustee in or _
".'towards payment of tha fonias for the time bmng secured by this Legal Charge or such part' e
' or parts therec}f as’ the Secur;ty ”i“rustee may requrre Sl :

[ S pDWERSGN EN’FQRC‘EMm’T

~{a} " Section 103 of the Law of Property Act 1925 shall not apply to this security but the statutory ~ .~
S power of sale, shall 45 between the Security Trustee and apurchaser from the Security Trustee, S '
arise on ahd be exercisable at any tirne after the execution of this security, pmvrded that the
Seciirity Trustee shall not exercise the said power of sale until payment of the monies secured -
"':'-_."%w this Legal’ Charge or any part thereaf has been demarided but this praviso shatl hot affect al
: purchaser of put hsm upon mqurry Whethez" slich demand has been made ' '

b} Ser;t[on 93 of the Law of Property Act 1928 dealmg with the consohdatmn cn“ martgages shall'_ R
L . rot apply ta this security. Each party to this Legal Charge understands that under the Land - DR
“Registration Act. 2002, this Legal Charge {including any attachments} Wlll be avat ab!e for
S ...mspec‘{mh by any perzun upon apghca‘cron to t?ze Latid Regrstry

18, ReceveR
. 141 -Apboint;ﬁentof Receiver.

L '(a'} - At any time after thie $eturrtv Triistee shall have demanded payment 'of"a'ny' manies secured S : S
RN by th|s Legai Charge or if requested by the Mortgagsr the Securty Trustee may (unless S
= _j'-qua fified pEE’SO%‘}S to be a Recaiver of all or any part of the Security Assets, to act together or' D
- mdependenty of the other or others appomted ta the extent apphcable R

B this Cfause 14 a "Qﬁafiﬁed p‘erscn" Medns a person who, under the l'ns‘olvér’rcy Act 198615 o
o o qualified to act 4@ Receiver of the property af any compaay or mdl\ndual wrth respect o e
s 'whlch that person s appamted : : o
' 142 Pa’wer’s uf_ Réceivéi‘_: SR

s} The Receiver shall (so far as'the law permits) be the agent of the Mc{iga'gcr (Whé'shéf'éioné' 3
o he persenaliy liable for his acts, défaults and refuneration) and shall have and bé entitled to -

“exercise all powers conferred by the Law of Property Act 1925 in the' same way s if the S _
© . Receivar had been duly appointed under that Act and in particilar by i ‘way of addition to, but
o “without hmttmg any general powers referrecl to in this Legal Charge {and withott pregué%ce tooo
o aﬂv of the Secur;ty Trustee's powers), the Recewer shall have power i the name af the_'_- - y o
- .-'_'Martgagor or otherwme to do ’rhe fottowmg thmgs o : '

e .('i'} e “Fa'ke p'c'rss'és'smn to ta’ke pbssessicéri ﬂ'f ébtl’ebt'ah'déé’t in all or- any péz’f'of the
- : Mortgaged Property and fer that purpcrse ta take any proceeémgs as the Recewer g
O shallthmi(fzt : : : : :

' _'_if_’ag'e.iz%_: o o




{ii} Protection of assets: to commentce and/or compilete. any building operations on the

________ g __Mor*{gaged Praperty or any part thereof and to apply fo;* and obtain any planning s

. permissions; building regulatlmn approvals and any other- ‘permissions, corisents ur -
- Ilcences in each case as the Recalver may iy his absoEute dtscretlon thmk ﬁt

o .(i%%_} g o Ralsmg fmance to ralse mcney froim the Security Trustee (Gr any Setured Party)
- _'at‘ners on the 5ecurlty of the Mmtgaged Property or athermse, : _' R

' -'(Ev).-_"'_"_ Semces for temarits: 16 pra\nde such Facmtles and services far tenants and generaily i : .
BT /. manage the Mortgaged Property m such mafmer as the Raceiver shall thmk ﬁt

: _'.(\1)' '_-_Leasehold Mortgaged Pmperty sf the Mortgaged Pmperty is Ieasehold to vary the_' L
LU terms of or surrender any lease ané/or to take & new lease thereof or of any part '
o _thereof on such terms as the Receiver shall think fit and so that any sueh hew lease L
o shall ipso facto become charged to the Security Trustee on the terms hereof, $¢ far ds o :
> ';'apphcabie ahdl to exscite a formal legal charge over any such new Eease m favour of [
- the Secuﬂty Trusteg in such form a5 st ma\i reqwre* RS :

s (i) 'Sé!i et e"cci' td'ééll' Iei or'leas'e O Concur i 'semhg; ettihg or tea's;?ng'an:d to \'ia'ry the ' 
©terms of; termmate o accept surrenders of leases. or tenancies’ of the Mortgaged- - S
' ?roperty or any. part therasf in such maniner and for such term, \mth oF without = _
. prémium- with. such r;ghts re[atmg to - other parts thereof and cantammg such - .
' coveniants on the' part of the Mortgagof or otherwise and generaily oh such terms__-
“and conditions {mcludmg the paymeﬂt of meney 103 Iessee ar tenant o' d surmnder)ﬁ
.'._:as%he Recelvez‘shall thmkflt o : ' -

{wii) _ Compromlse to make an\,r arrangement Gt comprcmlse w?; ch the Recewer sﬁall '
SRR ?thmkﬁt : ' -

s i) "'-Miai'nfehance: ta m‘ake and 'effecf all r'epairs;'impmveme’nts"and in'su'ra'ncés';_ RIS

- i) ~ Cairy on busmess tor carrv on'ot concur in carrymg oh the Bislhgss {if ary) and for
7 that purpose’ta raise money from the Secuirity Trustee (or any Seclired.Party) or ..~ "
B o others on the secaﬂty of the- Mc}rtgaged Froperty ar othermse and to trans{'er the '
L goodwzt of the Busmas@ {zf an\.r) wzth the Mortgaged Property, '

'.'--._"(x}' .; Resources to use all stock arid chatteis at the Mcrtgaged Pmperty for the pﬁrpose cnf S
s "-car{ymg on the Busmess (zfany) o g

) '_Mamtam L:cences 10 apply for ané obtaln whether in the Receiver's own name or
ot otherwise all Ilcences, CDHSEﬂtS, reglstratmns ard approvals which ma\,r be necessary _
[ for the .‘3"‘_’{“1 runining ‘of the Business (if any)’ (Lfcences) and ta msure all Licences-'.-
"_égaihs'tfﬁffeiture, suspénSibn"or nor&-rénewal i ' :
Sy Engagmg persons to carrv o Busmess to engage such pez‘sons as the Recemer may )

' __m fts absolute discretion consider ﬂecessary of desirable for the runnipg of the )
Busmess (nf any] upon wch terms ahé condutions as the Recewer shall deem frt
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R —— (i) Acquiire assets: to buy in all such stock and chattels as the Recelver shall in its absolute
_________ el -di'scretibn t'o'nsi'der h'ecessary'ér des%?abié for'the rﬁu'nn'i'ng c}f the Suséﬁéss '(E'f'an'\g); . '
' '_(x'iv) : Books and records to have access to, to izse and to ma%e isp the books and reccrds
T -of %he ﬂusmess fif any), : : : '

{xv) Ccntracts 1o carry on exustmg contrae’{s and to enter ints such fiew contracts far'. e

such purposes a5 the Recpzver shall deem necessar\; for the runmng nf the Busmess-. =
(nc any], ' S . .

e {avif Appﬁmtments te- appomt managers, mﬁlcers contractors, ‘advisors dﬂd agents for__ : ' _
U the above pu rpases Gpon such terms as tﬂ remunerattoa ur Diherw;se as the Receiver '
o mayéetermme and ' " '

S i) Gehé’ralhmﬁera* to"d'o all'sucﬁ other acts and. t'hi"ngs'as imay be considered to he
X “incidental or-condutive to any. of the mattez's ar pnwars aforesatd and whlch the
"_Recewer Iawfuliy may or can do, '; R ' '

: -promded that the Recewer shall ot be authorlsed 11:o exercise any of the above powers, ifand - _'
B ~insofar and s6 tong as the Secunty Trustee has in wrutmg excluded t?;ose powers whether at-.:-' S
_-._the hme of the Receiver's apposntment arsu bsequently

-'(b')__ _The statutory powers Df sale Ieasmg and acceptmg surrenders exermsable by the. Secursty ' :
Trustee hereunder are herebv extended 56 as to authorise the SecurltyTrustee whather in zts JR
“own hame of in that of the Maortgagor or athervise to. grant a Jease or leases of the whale or
;:"- any part or parts of the Mortgaged Propeﬂy with such 1 ights relai‘mg to other parts theraof .
. and cortaining stich covenants on the part of the Mortgagor ar otherwise and genérally of _
" such terms and conditians {including the: payment of maney to A lessee or tenant on.a’ R :
S _' surrender) and whether or notat a premlum as the Secunty Trustee in its absolute discretion o
'.shall ti’zmi«: flt : SRR '

143 "'Rémov'a!' S

" The Security Trustee rmy fram time to time by '\Qirritihg rerove: ahy Receiver éhpﬁmted by it {so far as - - o
ot is anfulfy ahle} and may, whenever 1t may deerit expedient appomt a hew Recewer ini the p[ace of. -
- any Hecewer whose appomtment may for any reasan have termlnated :

148 '_-'R‘é'mmeratibﬂf'

2 _(a}" ": '_.-T?ze Secunty Trusi'ee may from t;me to t[me, fsx the remuneratmr} af any Recewer appmnteé _
RO by it (whlch rermunération may be ot includea commlssmn calculated by reference to theg gr055 L
arnou nf: of all maonays’ réceived ar othérwise and may (nclidée remuneration in connection wnth'
: '._'c|a:ms, actions or proceedings made or brovght against the Receiver by the Mortgagor orany
e other persoa or the performance or dlscharge of any obligation |mposed Gpon the Receiver by _
“statute or otherwise) but such remunération shall. be payable by the Mortgagar alone, and. [t

. Usections 109(6) and {8) of the Law of ?rnperty Act 1925 shall. not apply in reiatloz‘s tér- any__ R
S _Recewer appointed under’ thls Legal Charge i :
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{b). - The amount of such remuneratlon may be dehited by the Securfty Trustee to any account-of . _
"-_'the Morigagor hefd with & Secured Party, bt shall, in any ‘event, form part of the Secured R
_..{)bhgauor;s and accordlngly be secured on) the Secunty Assets under the secunty contamed m' '_ o
Cthis Legal Charge o : : '

: 14;'5 5 _Extentoprpnmtment S

“The exdu’sion"of ahy'Se'cUr'ty Asseté.'frém.'tﬁe éfnpuihtrne?it 'bf"th‘é “Receiver, shai'.nd't'-;irec'lu&é the

- Sacurity Trustee fram subsequeat!y extendmg the Receiver's of- Recelvers' appointment (or that of their B
S repfaﬁement} to that part ur appomtmg another Recelver over ’my other pa rt of 1the Secumy Assets

14L6 _N'o iiabiiity'as‘ martg:ag’ee-ih'po&sess’inn‘ -

c None of the Secured Parties sha!l ner Sh&il any Rece ver appmnted as aforesa:d by reason Of itor the : -
Receiver entefing into possessmn of the Secunty Assets or any pary of them, be’ liabte to dccount. as e '
; mortgagee il possession or be lfable for any loss on reai sat:an or for any default or omission for which o
R _a mortgagee in possessmn msght be habhsz T o ' '

o B . 14.7_ .'Agent' bf the Mcrtgag’cr”

Coqay 'Every Receaver of the Mortgagor duly appomted by the Secunty Trusiee under the powers i _
R that’ respect contained in this Legal Charge, shall be deeted ta be the agent of the. Maortgagor
- for al purposes -and shall & such agent for all purposes be deemed: tobein the same position o
- as 8 Recewer dul\,f appomted by a mortgagee under %:he Law of Prcpertv Act 1925

B e 'The Mcrtgagm slone shall bez raspons;bie for the contrac%s, engagements “acts, Gmlssions .
' - defauits and losses of the Recaivar and for liabilities incurred by the Raceiver atid no Secured:

_ :Party shall incir arzy liab Iftv for. them- by reasan of the Secunty Trustee appomtmg such
- Receuver of for any nther reasen whai“soe\zer SR : :

o 148 .-Sétui'ity Trustée 'mév exerhis'e

'_ :‘Fu the fullest extent permltted by iaw, aflof an\Jr 0% the powers aui:horltles and dlscretmﬂs which are
conferred by this Legal Charge [elther expressly of lmphedly} gpon @ Recéiver of the Secur:ty Assets _
L _may be exercised after the security created under this’ Lega Charge becomes enforceable hy the
U gecurity Trustee in relation to the whcle of such Securlty Assets or any part of them without. flest

“appoiriting a Rece ver af such’ property ar any part of it or notwﬁ.ﬁstandmg the appom{ment of a
:Recewer of such property or atty part of 1t ' ' ' :

S 15. Fua‘TumAssuaANas‘: =

' 151 The Mortgagor shall on demand éxecdte any doéume‘&t”and do any ather act or thing (in either
ol case, dtthe expense of the Mortgagor) which the Securtty Trustee (or'sny other Secured Party}

‘may reasunably specn‘y for protecting, ‘preserving or perfecting :my secunty created ar':
:__:'mtencied to he created. by th|s Legal Charge or for famlltatmg the realisation. thereaf or_'i
~ otherwise for enforcing the same or exercising any of the powers, rights and drscretmns of the = -
Seecur;t\j Trustee (ar ary other Secured Party) under this Legat Charge, mciac&mg the execut&on-_ _ -
~of alt releases,_transfers,_asmgnmeats and- otber dacuments and’ the giving of all notices, gR
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orders, instructions, directions and requests for any consents to enable the property to be

N charged whlch the Securlty Trus’cee (or any other Secured Party) may reasunably request

152 - "'Thé Mor’tgagbr by way of secur%'t’y -by executing this Leg’ai C’ha‘rge ir'r'evdcably-appdiﬁt"s each _nf - L
e the Security Trastee and 'a'ﬁy Réteiver_.ur"Déle'gaté-appoint'ed under this Legal Charge jointly

~and severally to be its attofney with full power of delgation if its iame and on its biehalf: -

) f'tds'igh' execute, seal, complete an d deliver any dociiment; deed, agreement, instruments
Lar act which the Seclrity Trustee o such Receiver of Delagate may require for perfecting
the title of the’ Sécuriy Triistee o the Mortgaged Property of far vestmg the same i the - :
: Securnty Trustee its nominges or. any purchaser or generally far anv Of the purposes set_' o

R out m this E_egal Charge :

SR (3 otherwme generally fo ssgn sedl, exacute aﬂé dellver alt deeds, assurances, agreements _
- and documents and to do afl acts and things whzch may be requurec{ far the full exercise -
ofall o any of the powers cohferred oh the Securlty Trustee of & Recelver or Delegate N
e urider this i_egal Charge of which may be deemed expedient by the Secdrity Trustee or a-
: ;'_ Receiver of a Delegate in connectuon with any duspnsai reafisation’ ‘ar getting i %)y the:
Seeurity Trustee or such’ Recalver of Delegate of the Mortgaged. Property dar any part‘-_":
| thereof or in connection withany ather exercise of any power under this Legal Charge,

153 The Mortgagar shall "ré‘tif"y'a'acé confirm all transactions entered into by the Security Trustee, S
o Tany Receiver of any De[egate of the Secunt\; Trustee in the exercise or purported exercise of =
the Security Trustee L3t ‘the Receiver' s respectlve powers and all thlngs done by the Securrty
s .Tz"ustee, sach Recelver or Delegate by virtue of any’ power of attomey g;ven by this Clause 15

'_'._-15.4 o '.'The Mortgagor hereby ackmwledges that the power of attamey hereby gra nted to the ' _
S Security Trustee, any Réceiver and its Delegates and SUbStItEtES is granted zrrevocably and for
- araluié as part of the securzty constitUted by this Legai Charge to secure the proprietary interests IR
' of and the performiance of obligations owed to the respective donees within the meanmg and. -
foz’ the purpaseq of the Powers of Attorney Act 1971 '

LN} "-All powers of the Recewer hereunder may be exermsed by the Securzty Trustee whether as'
: e attomey of t%}e Mortgagcr or other\mse and whether or not t?ze Recelver has heen appomted ; o

Cae 'Cd—bbzﬁﬁr’;oﬂ WITHTH’E’ RECENER. L
N _-"5';6'.'1 ) . Each of the Mortgagor and the Prmmpal E)elator {or eﬁzher cf them as the case may be) =
SR covenantsw:th the Secunty?rustee as follows e ; RN -~
e {a) :_tha't the Mertg'ago'r 'a'n'd the Pri'héipai 'D'ebtor" (of" én'y' of them as the case may bé)' will
R ole operate ‘with.the Receiver | in his running of the Busifess (lf any) and will afford the

" Receiver the cppurtumty to mspect and capy the hiooks and reccrds of the Busmess (tf. o
: .__any] as anct when reqt;esteé v

' by th'at t'he ?\ﬂ'a'rtga’ém and thé Princ’ipi! D’cbto? {or a'nig %}?.thézﬁ éé the' tase ma'v b'éj'will urédh' _: -
_ *Fequest provide. the Receiver with such mformatmn as the Recexver may requ re in"
T 'cormeci‘lan Wlth the Business {if any] R
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A hot to. remave the books and records of the Easmess Aif an\;) from the [\fiartgaged

' Property, and

R {d) ' -fnot to remove any oft?@e stnck or chattels fmm the Mnrtgaged Property save that nothmg
i thiis Clause 16,1 shall prevent’ the Mortgagor or the Principal Debitor from: removmg or
" destroying stock or chiattéls which are nolonger fit for the purpmse for which they were

o intended or frorrs nsmg ar sellmg the stock i the crdmary course of tradmg

- 162 relataon to the Business (lf any) the Martgagor and the Prmmpai Dei)tnr {'or any of them as'. -
: the case mav be) cownant(ﬁ) wtth the Secunty Trustee as foiiows SR

“la) to :én'-do'r'se' 'and _’t‘rans'fer'or cause to-b'é'endorsed and tran'sferre'd any Licerices tothe .~
" Security Trustee of the Recelver or such other pérson as the Security Trustee o the. "
" Receiver may nominate and give all notite's'éand_méiié all applications required to offect
“the legal transfer of any Licences Jor for obtaining new Licences to of for the 'Se.c'urii:'y: :
“Trustee, the Recewer ar such o’cher persons;, as the Secunty Trustee or ti'ze Recewer may RS
B nommate S ;

by to pre‘servé.an'd reniew as hecessary all Licenies; .

~ (c} to conduict the Businiess {if any) in alawful and praper manner to the best advantage and
"ot to do or permit any act of thing Which’ma\; enidanger the Liéén'cjés-or render them
- void o voidable or I|able to %Je forfented cr suspended or SUbjECt to any penait\,r ot
= dlsquahfmatzon, ' : : :

{dj '-"'to insure tm & st reqwred by the Secaﬂty Trustee from tirhe ta t;me] the L;cences.’- '
3__"aga|nst forfeiture; suspens:on or rion-renewal amﬁ to produce on demand evidence

L satmfactory to the Set:urity Trustee that such msurance !s in furce and
g ': {e) - n’ét’ to craat'e -'any'fi;_rther m’or‘tg‘é‘ge 6'r ci@arge-af th‘e‘ gaodwﬂ[‘-

o 163 Each of ‘the Mortgagor and the PI’It‘IC|p&| Dehtor hy executzng thns Legai Charge 1rrevocabty-'.:' :
ol authorises the Securrty Trustee, the Receiver or any. nominee or Delegate of the Securlty__: :

Z_ITrustee or the Recelver whather m_the Moftgagor's _and;’ar_the Principal Debtor's name or= . -
-~ otherwise to sign any document and to do any otker act or thi’n'g"'\}srhich may be requisite 6r. R
o necessary to pmtect or to effect any renewal or transfer of any Llcentes to the Securlty' o
_ Trustes, the Recel jver or any nomines or Delagate of the Secun%y Trustee o the Recewer and -
- this Legal Charge shall -be conclusive proof of the Mortgagars a;’zé the Prmmpa! E)ebtor 5
'censent tcl protectlon renewal ortransfer of such chences

{134ﬁ'Aﬁgﬂmnmmwmhxbaﬁammmwdﬂmﬁmpmﬁmafme&ﬁmasmanﬂaﬁWdamﬂmn'
R " of the costs and expenses referred to in Clause 17 (Casts and Expenses) shall be apphed imor. oo
~towards payrient of the Secured {'_lhhgations and all Tosses incurred in the carrying on of ti‘ae:'-'_'_ TN
" Business (if any) shall be recoverable from the Mortgagor or the Principal Debtor asa dehtand
* tiay be debited to any account m‘_the Mortgagor or thé Principal Debitor held with & Finance
- Party as the case may be and shall bear interest étéoi_’diﬁgiy and shall be charged on the =
" Mortgaged Property and the charge: ﬁereb‘i}_mm‘erfed shall: be in- addition” and withodt
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""""""""" prejudice to any and every remedy, fien or security which the Security Trustee may have orbut. .~

'fér‘ the said 'cha'r'g'éwéﬁfd have-for‘ft'he 'rﬁo'nie‘s secu r:e'ﬂ_'b'y'tliis"Legal Ch arge or ahv ha'ﬁ: th e‘reof‘ : -

SR 165 -'.'If any ;}rowsmn contamed in th:s Clause 16 is or at any tirme becomes |Ilegai invalid or

- '_ tinenforceable in any respect the legallty, validity or enforceability of the remalmng pro\nsmns; o
" of this Legai Charge shait not be in any way afﬁncted or lmpaured thereby SRR

SR I .--CGSTS'AND EXPE'NSES- L

4747 AN costs, charges and expenses incurred under this Legal Charge by the Seelrity Trustee -
o “{whetheér acting in its personal capacity or as security trustes for the Secured Patties) (orany - : _
other Seciired Party and thelr nominees, agents and Delegates} and all other momes paid by = o
“the Securi ity Trustee (whether actlng in'its personal capamty or a5 Secanty trustee for-the - :
' '__'Secured Partnes) {or any other Secured Party and their rominees, agents and- Delega‘{es) in
<o perfecting or “otherwise in connection” with this’ securgty or in réspect. of the Mertgaged - N
' Property mchzdmg {withait pre;udlce fo'the. generaisty of the foregomg) all monies expended'
- by the Security Trustee (ar.z_my othar Secured_F‘arty} under Clause 11 {Covenants) of this Legal
- Charge and all costs of the Se‘cs}r:"iw_frus'tee'_ér'any_ other Secured Party and their nomiriees,
~ agents and Delegates of all 'procéédi"ngs'fér' enfarcement of the security constituted by this.
“Legal Charge or far obtammg payment of the' memes secured by this' Legal Charge orany part .~
_ "’chereof or arlsmg out of ar in connection wuth the acts authonsed by Clause 14 {Receiver) or
_' L Clause 15 {(Further Assurances] (and sa “that any - taxation of the Secur%t\; Trustee's: cos%:s :
- charges and expenses shall be on the full |ndemrzzty basig} shall be’ recoverable so far as they' S :
o relate to the liabilities of the ?’rmc;pa! E}ebtor fmm the Principal Debtor and so far as %hey'_ : :
‘relate to the liabilities of the Mortgagor fram the Mortgagor as g debt and may be debited to
- any account of the. F‘rsnmpa[ Debtar and!or the Martgagor and shali hear interestin.accordance :
“with Clatise 3.5°and ‘shall be charged oii the Mottgaged Praperty and'the chafge canferred by': S
_ this Legal Charge shall be'in addition and without prejudlce o any and’ ‘every other remedv," :
- _' fieri or secuiity which the Security Trustee (or_anv other Secured Party) may have or bt for -
“the said c’harge_wbuld have far the monies secuted by this Legal Cha'ré-e' or any part tharesf,

= 1727 The Morfgagd'r and the Principal Debtor shall o demand pay toar fully indemnify the Secured o
' - _. Parties, or ather nominee or agent ori an after-tax basis against all losses, actions, éla'i'nﬁé, costy
- tmcludmg legal costs); EXpenses, pmceedmgs fiabilities and expendltﬁre whi ch the Securlty_
- Trustee (whether acting in its personal capacity or as security trustee for and on béhalf of the o _3 .
: Sec{;reé Partles) or arw ather Secured Party, and any of thelr fominess or agents may saffer . :

: o pay orincur, actmg reasanably, in connectmn ‘with any payiment ar d|scharge in respect cf the
' '_Secured Orhligatiors (whether made by the Mortgagor and/or the Prsnupal Debtar ara thlrd. g
[ perscm) bemg smpeached o decla;’ed vmd for any réason whatsoever

e 173 Whers, p'u'fsuént tdCEaUse 17‘ dori7.2 aboVé,'a’ sum is 'p‘éid to the Sécured Pai't'ié:s (6t their -

“nominges, agents or Delegates), the Mortgagor and the Prmmpal Debtor shall in aééztmn pay .
Coto. any Secured F’arty in respect ef\fa%ae added tax: SR :

o i(a} (except where the payment falls w&thm paragraph (8} b’ebW); suth "am"o'u'nt' a8 éq’uaEs a'riy' _
' _ value added ‘tax charged to the refevant Seclred Pa{ty (ot their nominess; agents or _
' Delegates)-m respect of the matter_ whrch gives Tise ta the- payment “and - which _the' o
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relevant Secured Party (or . their. nominess, agents or Delegates) certifies i not

______________ _' recoverable hyit i}y repayment or crednt (sech eernﬁcate o be conciuswe in the absence_
TR = of mamfest ermr], and :

'(b)':: on any réi?nbUr‘sement -of'_'cr.‘indemﬁiﬁc‘é’tic‘;n for any commissions; . costs, charges, . S
" éxpenses or other itéms cuired b'y' the televant Secured Party (oF their nomindes,”
: 'ager;ts or Delegates} as. agent for the Martgagor and,f'or the Prmclpa[ Debior, such :
amountas equels the amount included in the: commissions, costs ¢harges, expenses or ' '_
- other items in res;:zect of value addad tax. [and i stich a case thé relevant Secured Farty _ : o
. {ortheir nominees, agents or Delegates) shall provide the” Mortgagor andforthe Principal o e
- Debtor with an appropnate tax invoice in respect of such item, nammg the Mortgagcr: ' R
andfor the Prmcnpal Debtor: as remplent af the relevant Supply] SRR

74 The M’U’r‘tgagor and the'Prin'c'ipaI' D’ebtor agrees that no Secured 'Party' will' b'eheld resﬁdhéible = S
S for any loss suffered a5 a resilt &f exercise of or failure to exafcise by the Secuﬂtv Trustee (or
o ~any other Sectired Party) of its Fights under thls Legal Charge, except |n the case ef gruss-_ -

o neghgence or wﬁfui default of the relevaﬁt Secured ?arty :

A8 CONT:IN'U'ENG Secumwﬁi e

o " This security shall be contmumg secunty and wi i extend te the ulnmate balance of the Secured : ' -
: Ohhgatzoes, regard[ess of any intermediate payment or dischargein whole-or in part.and shall : :
_'not prejudice or affectany secunty which’ may have been created By any depcsﬁ: of title deeds B '
- orather documents which may have bieen made- with the Sectiréd Parties priof to the .
- execution of this Legal Charge relatmg to the Mortgaged Property or to any other property or =
Ry other securzty whrch the SECUFI’W Trifstee may niow or at afzy time after the date of this RN
. Légal Charge hold on‘trust for- and on hehalf of the Secured Parties ift respect of the monies.
'_ secured by thls Legal Charge of any of them or any part thereof respectlvely

19. Accoums SRR

' I'f"an'y'Secu'red Party réceives notice that the Martgagor has encumbered or disposed ofthe .
Nlcrtgaged Property or-any part tfzereof aran the expiration of written hotice guven underthe -
. provisions of Clause 3.3 he entitled to close the-accounts of the Mortgagor and the Prmapai DN
* Debtor and to o;zen 3 'hew accourt. or accounts and (wrthout pl’ejudice to any right of the :
-Securlty Trestee {orany. other Secured Party) fo combing accounts) Ho money Ppaid into oF '
. - gatried ta the Martgagor's or the. Pﬂncrpa! Debtors cradit in any such new account shail be _
appmprlated towards or have the effect of d|schargmg any part of the ameunt dug to the -

Secured Party ot aity such closed account. if any Secured Party does eot apen anew account -
or accounts :mmedratehf on receipt of such notlce it shall nevertheless be treated as if ithad
" done soat the tirne when it received such notice and as feom that titha all payrients made by -
the Martgagar or the Principal Debtar ta each Secured Patty shiall be crédited or be treatedas.
- having been credited to stich new account or accounts and shall hot opérate ta reduce the o
U arnotkt due from each of the Mortgagor or the Prmmpal Debtor to the thet Secured Party at:f
: j_the t|me when ut received such nnt[ce '
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AII payments mate by a Secured Party to the Mortgagor or the Pﬂncapal Debtor aftera Secured .

- :Party rece;ves such Aotice shall be deamed o have beeh first made ot of any paymerits fast. -

T . recéived into any accounit of the Mortgagor or the Prmcrpal_Debtor with the Secured Party, _

SR T T _SE‘TG}# BRI

o010 .The SECiﬁ”Ity Trugtee and ATy ether Secured Party may at any tlme and from timie to time._" 8 S
D Viithout notice (but shall not be obllged to} set off (|} any obligation which is due and payable . o -
PR by the Mnrtgagor of the' Prznmpal Diebtar t6-the Security Trustee, any o*;her Secured Party S
_' and/or any . other: merber: af the Barclays ‘Group and is unpaxd against (i) any obligation _' - e
- (whether or not matured) owed- by the Secutity Trustes, anv other Sécured Party aad/or any'_ o RS
Gther meinber of the Barclays Graup to the Mortgagor or the Principal Debtar asthe case may e
7 he {with the difference between the amounts in- (i) and.-{ii} Being the Set Off Amount) o
o regardless of the place of paymerrt bookmg branch or currency of either obligation. Pursuant- :
_ o the rights in the preceding sentence, any Sectirsd Party may (and the Secursty Trustee may
- directa Secured party ot othier metmbar of the Barc%ays Gmup to) debit an account held by the R
. Martgagcr ofFthe PrmupaE Debtor, as the case may be, th%; any memher of the Barclays Group
o by an amount up to aad mcludmg the Set Off Amozsﬂt :

2027 I the oblig'atio'ns aré in diffbr'ent cu‘r"ré‘n'cies; the 'Sei:urity Tr'usté‘e and ahy ather Sécured Pa ry’ -
T may convert either abhgatmn at @ market rate of exchange in tts ustial course of husiness for :
the purpose of the set off and i when' converted zt [eavis the Securnty Trustee {ar any. other :
- Secureéd Party) (s app%ncable} with less than the amolint dug, the Martgagor arid the F’Y‘s?‘lCIp'ﬂ B o
Debtor miist make good the' amoamt af the shorifall on demand ' L

S0 :Th"e Seau"ri'ty Tr'u‘stea ahid any ﬂthe'r'Sec'ur'"'éd Party“rt%ay’ in it‘é; absbl'u.'té:di.s'cé’etidﬁ estimate the
LU ameunt of any fiability of the E\éartgagor or the . Prmcxpal Debtor which is contingent or ;
.";unascertamed and thereafter set off such estimated amount and no arauiit shall be payable - Ll
by the Security Trustee ar. Secured- F‘arty {25 applicable) to the Mor%gagor cr the Principal o
e Debtor unless anc% unt;E all Secured Obhgatnons have been ascertamed a;}d fﬁﬁ‘y’ repalcl or -
o d:scharged ' : ' B '

Lo2L '___Pnocrs'ﬁns FROMTHE MORTGAGED PROPE}'{W'._-'." :

L 'At any time o after payment of the motiies seeured b\; this Legal Charge ar any part of it has: beerz"__ -
= " demanded and any part remains unpa:d the Security Trustee may as apent of the Mortgagor'{_" '
. cmdf'or the Beneficial Owner {as applzcable} remove and sell any chattels on-the Mortgaged
. Property and the net proceeds of sale thereof shall be. paid to the Mortgagor and/or the -
. _"'Seneftmai Owner {as _app icable) on demand and the Secunty Trisstee shall not have the r|ght :
" “to retain or set off such proceeds of sale against any indebtedness of the Mortgagor and/or S

the' Beneﬂcla! Owner {as apphcab!e} ta the Secunty Trustee {or any other Secured Party}

- 212 :_ The M'ortgagar’ hereby _c‘bvehaﬁts.w&h' _thé_Security Trustes to' p’ay any sum's'which_ b’et:om'e: S
e payahle by:thé.M.ot'tg'agér"Undér the Agricuitural Holdings Act 1986, the"Agricultﬂr';_skTenaﬂcies S
L Ket 1995 or uﬁd'e'z* any other statute for compensation costs of otherwise to a tenant of the
"-Mortgaged ?ropez’ty or-any part thereof failing whlch ‘the Security Trustée: may pay. the said '
o sum or dlscharge any charge created zn pursuance of any such statute for securmg the sarme

tﬁagé':é?-_-:_ -



expenses pmperiy mcurred by the Securlty Trustee hereunder,
220 'Drs'tnmm: A‘Nb E)ELE'GAT;::'N _

3 _ .211‘._'_- Any hberty or power whrch may be exerc;sed ar an\f determ nation Wthh rhay. be made under" . 5
" this Legal Charge by the Seturity Trustee or dny Recaiver may be exercised or fads fror time - _
to tmne in its: ahsclute and unfettered dlsr:ret fon wmhout any: Gbllgatlon to gwe reasons. S

SN ._'£ach of the Secumty Trustee ané any Receww may at any txme detegate all or any of the nghts'- -
conferred o lt by th|5 i_egal Ch arge ' - T R

P23 The' deiegatmn may be made vpozz any terms and condltlons {zncludlng the power to sub-f_'_ SO
Lo _ _delegate} and sasb;ect tii any restrxctmns as the Securtt\; T{ustee or f:he Retewer may thmk ﬁt

. '_; 22.4 Stk delega'tion shail fiot p're'clude eithe‘r the s‘a}i:séque'nt' exercise of such pdwér, au’thoréty‘ or
o : d!scretlen by the Secunty "frustee or the Recéiver ﬁsetf or anv subsequen{ delegat ion or_ -
rE\!Dcatlcn ' ' '

. '_:'22.5 : .Under nes mrcumstances shall the Securlty Trustee, nor any Secured Parzy, nor any Recewer or o
S Delegate nar any officer; agent of empioyee of aﬁy' of them be fiable to'tha Mortgagar of the _
Pﬂnclpal Debtor or any other person, as the case ‘may e, as a result of orin connect%on wnh" '
: 'any act, default omuss;or’a ar mxscanduct on the part ofany Delegate '

2. '_R'ELEASE. 3. o

‘l"'h'é'tvfé'rtga'géd Praperty shall not be released by time being gi'\fén-td_thé'Princ'ipél' Debtor or by a"nv.---_'.

- arrangement In rélation to dthér"seéufi'tiés or by ary act matter of thing whether dccuf‘fihg before o R
s after demand wherei}y the same rmght have been released {except an expréss release duly executed - :

. byoron behalf of the Secur:ty Trustee] and. any memes which’ may Hiot be atherwise recoverable under'.__' O

' ._".this Legal Charge by reasan of any legal limitation; disability or incapacity on or of the Prificipal Debtor

" shall nievertheless be recoverable from. the Mortgaged Property as. though sUcH fonies had been .
: advanced tothe | Mortgagor asif the Martgagar were the suie or pr]nmpal debtor in respect %hereaf and
-thus Lega[ Charge hac{ secired such mdebtedness RS '

24, BA&;&RO#TW,‘W}'NDE&GU'F»_-:-_'

941 In the event. cf the |nsolvency, bankrﬁptcy, admimstratmn, wmdmg up or recezvershm

- proaeedmgs oF pracedure as set ot in Part 26 of the Compames Act 2006 of it the tnsol vency_ S
Act 1986 or in réfation m or ‘with a wew toany anangaus proceadings ar procedure it any' "
o }UFISdICtKOﬂ or any arrangement wﬂth the credmarg cf the Prlnmpal Diebtor: _'

: (é} any monies secured by ‘chns Legal Charge shall be cieemed to contmue due and owmg to T
the Secuntv Trustee un‘ai the same are actually pald ' '

' (b)3 jthe Martgagc}r sha%i’ rzot- u'n't'ii.th'e Sécured Parties _havé been_fully_ré;_aa'ia"'lje_éﬁﬁt[éd_éb
- participate in any other security held by the Sécurity Trustee.on trust for and on behaif
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of the Secured Parties orin mcmes received by ti’ze Secureti Partles on account of- monies.

""""""""" ~duefrom the Pﬂnc pal Debtor, .

' "_(6) ':-'any dw;dends ar payments recel ved by the Secared Partias sha | be taken and appl;ed 85
o _payments {n prass and shall not prEJudlce ths right of the Secured Parties to recover put’ R
SO 0§ti’se Mortgaged P;’Dperty all thn rioAies sacurad by thils i_egal Charge, and -

' :_:' :(c[]_'; 'the Secured Part;es shalE be ent;tled to prove for the full amount of the clalm of the ' -
e _ _'Secared Parties and to retain the whale of the dividends to the exclusion of the rlghts {if -
any} of the Mortgagor in compemmn wath the Secured Partles un%i the Secured Partaes :
e 'ﬁave been fully repald g T : '

25,0 'TRANSFER‘SANG DISCL’USURE‘ o

“25.10 Neuther the Mortgagor for the ?rlnmpal Debtor may assugn or otherw;se transfer any o? e
R 'ﬂghts or obhgatlons under thls Legal Charge : : :

= _'2'523 . The Secured Part;es may atany tfme Setl 3531gn navate secunnse or otherwise transfer allor
' " anhy part of thair r|ghts or obligations under this Legal Charge to any person. at. any tire (a - _ '
" Transferee). The Mortgagor and the Prmmpal Debtar consent tothe disclosura by the Secited
~ Parties of any informatian and documentation directy or mdrrect!y concernmg thls Legal -
5 _' 'Charge to any prospectwe or actuai Transferee " '

e '25.3:' o The Secured Partles may éisciose any mformatmn relevant to thlS Legal Chatge In ti’%e Secured e
R 'Partles possessmn relatmg ta the Mortgagor and the Prmmpal Debtor to. : '

R (a} afw ot&er member oF aﬁ"i]ate af the Barclays Graup and OuF or then* afﬁcers, dlrectors,__--
. employees, aud|to;“s, partners consultants and pmfesswnal adwsers ' '

b} a g'uvern'm'e'rita!,'han&in'g‘,-._tax‘ation or‘ othé;‘ regutatary a‘uthnrity; ;

. (c) '_'any person in connec%uon with a secunttsatlcn of all or-any part of the 1oan assets of any :
7 mémiber of the Barclays Group from tlme to tlme, '

Ly the Mortgégar a‘mﬁ -théP'ri’ncipai Debtdr {'as ap'pl'icabie); i L
&) ":'3ny person who mav otherwme enter mto caatractua! r?latmns w:th aay member of the Lo
S -Barclays Gruup m connect;on wﬁ:h th|5 i_ega! Charge, '

Rt aﬂy'persm to whort 'inform'atio'n' is're:q'u'ire'd or 'reqt.resied to ba disciosed hy any court of ol

U camipetent ;unschct;cm or governmental bankmg, taxatéoz'z or other regulatory authorlty v
or 5|m|!ar boéy, ' e :

- -{g} : any ratmg agcncy {inci udmg nts prafessmna[ adwsers} to enable the ratmg agez;cy te carz‘y'-'."_'
U autis normal ratlng BCthEtIES : : L

: “{hy ariy"c'redi't referen'ce'agéh'c'y; and 8 -
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' ﬁoldlng company ar sub5|d|ary thereof

B 1 "Foﬁammcf

No delay m‘ ornission on the part of the Securtty Trustes (or any’ other Secured Par’cy} |n:'3 '

' "-exemsmg azw right power of privilege under this Legal Charge will impair it of be' construed DR
'-"_'as a waiver of It A sirigle or partial exercise of any rught power or prmllege WI” not.in any o

- circurnstarices pz‘eclude any other or furthez exercise nf it or the exemse of any: ot?zer right, o .
power or prwxlege : ' e ' ' : o

2.'1‘_.:":' "Coumsapams_' Ll

: ThiS Legal Charge rray executecf irany number of counterparts, each of whlch when executed Lo
_:aﬂci dm\fered shall be an’ onginal Al such coun‘{erparts wnll together constntuta one .
Z .'mstri:ment : : : '

D B 'NOTECES,CO’MMUNECAT?O?\}SANt.l.leM:ANﬁS." '

' 781 '_'Any net;ce, communlcat:oﬁ or ‘demand under nr fri connectmn wzth i:hrs Legal Charge sha]% be
O in writing and shall be delivered personally, or by post to the Authonsed Address.and, if given. - :
< by any Secured Party, may be made or given by any manager, officer or apent of that Secared
e Party ar of any branch of that Seﬁured Party ' '

- 28;2'-' 20 Any not;ce commumcat[on or demand made or dehvered under orin connectmn thls Lega| i
ST Chdrge o the Mortgagor or the ?rmupal Debtor will only be effiective in the case ‘of & letter
< which i is sent by post, in'a ﬂrst—cla-;s ‘arepaid letter Where avaxlabte, and Is posted befors the 1o _
“last mliectuon of etéets from the letter box in which it was ‘posted has been. made an &%‘W day, L
e at10. DD A on the next succeedmg ctay upan whmh a deisvery nf etters is made - '

U283 '.Ama hotice to afy Secured ?arty shall be addressed in wm‘,ﬁzg and sent i)y post to Barciays R "
R _ - Security. Trustee Limited Business Lendlng Services, PO Box 16276, One Stiowhili; Snowhilt
'”'"Queensway Birmingham, B2 2XE and sha|l onlv be eﬁ“ectwe when actua!lv receweé by t%\atz
".Secureci F‘art\Jr : S Lo

s 28.4 Demands under this i.egal Charge may be made from t:me o time and at any txme ‘the
L habilities ami obisgailons of the Mortgagor under th|s Legal Charge may be enforceé .
_i;’respectlve af:. : e e

L (é]' . _.w?zet?zer eny ciemands steps or pmteedmgs are bemg or havs\ been made or taken
: agamst any other party 1o thss Legal Charge tlf any} and;’ar any thsrd party, or - :

o (b) B wh'ether o? i _wi}'at oréer any' s‘e‘msi'lty to _whmh any: Sch'red Par‘ty m:ay be _eh't'itléﬂ'i"n. S
- respect of the monies and liabilities hereby covenarited to be paid or discharged by each
: of the Prifici pal Debtor and the Mnrtgagor and any other cbhgatmm secured under this
' .Legal Charge is enforced SRR : : S
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j" 0291 _ Any party to thxs Legal Charge which is a company certifies that this Legal C?zarge daes not-
S :- contravene any of the pmwsmns of |ts canst{tué:mnal documents ' :

- - 29.2 -if at anv titrie am,r prowsnon of this LegalCharge isor becomesmvahd legal or unenforceab!e'-' e
[ S any respect Tlinder any j#w, the validity, legality and eaforceablhty of the remammg Lo
pravxsmns of this E_egal Charge shall no*c if any way be affectnd of lmpalred R el

233 "Save as cath‘er'wi's'e' pro‘v‘ided far i this L‘e'gal Chargﬁ' - perso'n‘ wh'c is fiot a party to 'th'is"Le'gé%' o
. Charge Has no ‘Fight under the Contracts (Rights of Third Parties) Act 1999 or any s:mu[ar_ L
. '-___'applxcable eg;slatsan to enforce orto: enjoy the beneflts of this Legal Charge S SR

294 The Fmance Parties and any nominee, agerﬂ: Delegate or Recelver may, SUbJEEt to thns CEause" '
L 29 and the Conitracts (Rights of Third Parues) Act 1999 or an\,r ssmllar apphcable Ieglsiatlon re!y T
Clan any clause af thts Legal Charge :

295 Nc‘twmhstandmg an\f term ef this E_egal Charge the consent af any person who'ls not a party . ; -
) o s fiot reqmred to rescind cr\rary this Lega! Charge ar any oiher agreement entf«:reci into unéer. .
S orin connect(on w:th it. :

-29.6. : Th|s Legai Charge is mtended ta take effect as a deed notwsthstandmg the fact that any party'.' 5
B __rnay only execute thIS Legal Charge under hand -

3{] ' _Guusnmgwa LAWANﬁJURISDlCﬂON'
S 11 % This Legal C?zarge and anv non-contractual ohi gat;ons arlsmg from or in ccnnectmn \mth |t' =
' . sha!l be gaverneé by, aid sha[l be construeé in accordance w1th ‘the laws of Engtand '
302 'Each pa%ty irrevo"cably' submlt& for the exclusivé benef’it Of the' $etureé Par‘ties ‘tothe
' - jurisdiction of the Enghsh courts {but wﬁhout pre;udlce to the Secured Parties’ “right ta -

_ commenice proceadings against any partyin any otherjurlsdlctmn) and |rrevncab!y wasves any. ol
- _-_-objectsoa on the ground of venue or mappmpnate for&m or any mm:lar gmunds - '

: Thls Legal Charge guarantees the llabziztles of the Prmmpai Debtur‘ if the Prmc;pal Debtor- does not' o

' yirell as, enforeing againist the Principal Dabtor. You are therefare stronglv recummended to seek :
o Endependent Jegal admce befnre s;gmng ' '

' Thu; E_egal Charge Kas beern executed asa deed by g Mortgagor and t?;e Pr;ﬁmpai Debtor and mgned -
" by the Security _Truszee and [5 ‘delivered. on the date stated at the begmnmg of this Legal Charge. -
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. “The Fréehold property knowh as or being 1) 16@ H|gh Road Willesden London
comprased in the document( ) particulars o§ wh:c%& are set out below .

| Date Déscrégati"bri'(Conu'éyaﬁce','Le"a'se" Parties

B : Ass;gnmeniz Mmrtgage, Assent o
e etc} SR

':_ “Complete if title :
“isnot registered. |
attnmeof
- Charge

L Title N'u‘r’hbér;{s;')'aad_. | Administrative ares - | Registered Propristor
; .'F"roPértv'E)Iéscri'pﬁoh'-_. e e e RN

T _...'_Cdmpléteif"titlé T DR o TR | SR
15 fagi’sterecf"at_.' NELZY210% - EI’Q]\T’ L NQ&S(}[@A E{ech‘pm(g e
- time of Chiarge - | (g4 Hﬁ%\ R@QA T LlMl*‘QO& D
e Lm\o\w\ Nmb ?,f"’ﬁ
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' For‘ and oh behal fof Barc]ays Semrlty Tmstee
' -'_Z;.i_lmlted : :

: Paui Iury -
'Dlrectcr of Lendmg Operat ons -

 EXECUTED a5 3 DEED by Neasden Eféctronics
b S Ltmlted as Mortgagor, acting hy two dlrectors/a
' '_drz‘ector and its secretary S _Slgnature of Dzrector .

T mEHT}c\ et
~ Name. of Diractor {in " BLOCK _ o
CCAPITALS)

2 _._S:gnatm#&acmtaw L
: /7,9;4 Vind_ fi’)émﬁ' o
L _' Name' of  Director/Secretary {ln
L BLOCK {:f\PiTALS]

bagens



“limited, as Prim:lpai Dahtor, actlng by twcu ; o
durectors/a dxrectar and its secretaly s IRRCERE -S;gnature of Dtrectof .

o MM’UL MEHm
: .':'.-__Na;'ne af Dlrector {in -.BLOCK :
' __'-'CAPETALS} ' L

- 'Sagna@ure of Dwecter/Secretary

P-rqfw ﬁc? Vi t'H?“Fé’

_ ._'._Name of Director;’Secretary (iﬂ RO
B __BLOCK CAPITALS}
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