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In accordance with
Sechons 859A &

859 of the Companies
Act 2006

MRO1

Particulars of a charge

OyeZ

A fee1s payable with this form.
Please see "How to pay' on the
last page

Please go to www companieshniies anv v

A

What this form 1s for,,

You may use this form lo register
a charge created or evidenced by
an instrument

X What thrs for
You may not
register a cha
instrument U

v

SATURDAY

This form must be delivered to the Registrar for regist
21 days beginning with the day after the date of creation -y
delivered outside of the 21 days it will be rejected unless it is accompanied by 2
court order extending the time for delivery

ou must enclose a certified copy of the instrumant with this form This will be
scanned and placed on the publc record

081031'?.014
COMPANIES HOUSE

You can use the WebFiling service to file this form online

K

#150

e gov uk

éoimpany details

NEY R

Company number l_l_ F‘ IB_ [E— l—s-l? I—l—- I_-

Company name i full 1Woodcock Construction Laimited \/

|

»-Filling in this form

Please complete in typescnpt orin
bold black capitals

All fields are mandatory unless
specified or indicated by *

Charge creation date

e |

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name Peninsula Finance Plc \/
Name
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement below

| confirm that there are more than four persons, secunty agents or
trustees enttled to the charge

N

Department for Business

Innevation & Skdils CHFP041 04113 Version 10

BIS
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MRO1 ]
Particulars of a charge
Description
Please give a short descrption of any land (including butldings), ship, aircraft or Continuation page
intellectual property reqistered (or required to be registered)inthe UK which is Please use a continuation page if
subject to this fixed charge or fixed secunty you need to enter more details
Descnphion By way of legal mortgage of all legal interest in
Branksome Chambers, Branksome Wood Road, Fleet,
BHampshaire GUb51 4J$ registered at the land Regaistry
with title number HP601148
Fixed charge or fixed security
Does the instrument include a fixed charge or fixed secunty over any tangible
or intangible (or in Scotland) corporeal or incorporeal property not descnbed
above? Please tick the appropnate box
1 Yes /
(3 No
u Floating charge
Is the instrument expressed to contain a floating charge? Please hick the
appropnate box
] Yes Contnue
[] No GotoSection?
Is the floating charge expressed to cover all the property and undertaking of
the company?
[C] Yes
1 Negative Pledge
Do any of the terms of the charge prohibit or restnct the chargor from creating any
further secunty that will rank equally with or ahead of the charge? Please tick the
appropnate hox
Ml Yes
[C] Neo
CHFPO41 04743 Version 10 MRO1/2
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Particulars of a charge
E Trustee statement .
You may hck the box if the company named in Section 1 15 acting as trustee of the 1 Thrs statement may be filed after
property or undertakmg which s the subject of the charge ~~ the regsstration of the charge (use
form MRO6)
O
u Signature
Please sign the form here
Signature Signutung
This form must be signed by a person with an interest in the charge
CHFP041 04113 Version 1 0 MRO1/3
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MRO1

Particulars of a charge

E Presenter information

We will send the cerbificate to the address entered
below All detaiis given here will be available on the
public record You do not have to show any details
here but, If none are given, we will send the certficate
to the company's Registered Office address

Contact name
Lucy Hall

Company name
G111 Akaster LLP

B85S

25 Lockyer Street

I Plymouth

Fom—
I'FE'IE-n

T!P_IL_[TTITWWT

|°"Dx 8284 - Plymouth 2

Telephone
01752 203508

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Cffice if
you have left the presenter's informaton blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register

You have included a certified copy of the
instrument wath this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropnate boxes in Sections 3, 5,
6,748

You have given a descripion in Section 4, if appropnate

O 0o O 0O

You have signed the form
You have enclosed the correct fee

Please do not send the cnginal instrument, it must be
a certified copy

OoOoaoao

Important information

Please note that alt information on this form wall
appear on the public record

E How to pay

A fee of £13 1s payable to Companies House in
respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

E Where to send

You may return this form to any Companies House
address, However, for expediency, we advise you to
return It to the appropnate address below:

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountamnbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

of LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Cempanies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481NR Belfast 1

Further information

For further nformation, please see the guidance notes
on the website at www comparieshouse gov uk or
emall enguiries@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

Oyez’ 7 Spa Road, London SE16 3QQ
www oyezforms co uk

Companies MRO1

CHFP041 0413 version 10

04 2013
MRO1/4
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DX

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1480561

Charge code’ 0148 0561 0013

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th February 2014 and created by WOODCOCK .
CONSTRUCTION LIMITED was delivered pursuant to Chapter A1 Part 25 of '

the Companies Act 2006 on 8th March 2014

Given at Companies House, Cardiff on 12th March 2014
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day of - f
e 26 s 204
L
BETWEEN
Nama
l Waoodcock Construction Limited {"the Company™)

Clause 5 2 contalns a request to HM Chief Land Reglstrar to note a restriction In the proprietorship Reglster

(day) {menth)
THIS DEBENTURE DEED is made on

(year)

Company number

1460561

Address

Branksome Chambers, Branksomewood Road, Fleet, Hampshire GUS1 435

AND Peninsula Finance PC (Company number 4385846)("Pe ninsula™)

Address for communlications with Peninsula under this Debenture is 26 Lackyer Street Plymouth Deven PLL 2QW or
at such other address as Peninsula may from time to Ume notify to the Company In writing for this purpase

1

Defisltions and interpretation

11 Inthis Debenture the following words and expressions shzil have the following meanings

Doc Ref 2159104619 Page 3 of 21 File No 104591-1

“Approved Instalment Credit Agreement® means Instalment Credit Agreements for the time belng deposited with
Peninsula and approved by Peninsula for the purpose of the calcutation requlred by sub-clause 12{c),

“Charged Property” means the undentaking, assets, properties, ravenues, rights and benefits First, Secondly, Thirdly,
Fourthly, Fifthly, Sixthly, Seventhly, Eighthly, Ninthly and Tenthly described in sub-cause 4 1 and references to the Charged
Preperty Include references to any part of It,

"CredIt Agreements” means &/l agreements nox or hereafter entered into by the Company under which the Company has
provided or agreed to provide credit (as defined by section 9 of the Consumer Credt Act 1974) to any person of any amount
and all agreements now or hereafler entered Into by any person olher than the Company under which credt (2s so defined) is
pravided or agreed to be provided and the benefit of which Is assigned to or otherwlse vested In the Company,

*Enfranchising Legislation” means any leglslation confernng upen a tenant or tenants of property {whether individually cr
collectively with other tenants of that or ather properties) the right to acquire a new tease of that property or to acquire or
require the acquisition by a nominee of the freehold or any Intermediate reversionary Interest In that property Including (without
limitation} the Leasehold Reform Act 1967 and the Leaseheld Reform, Housing and Urban Development Ad 1993 but does not
include Part i1 of the Landiord and Tenant Act 1954,

“Environmental Laws” means all laws (statutory, commaon law ar othervise} including, without Iimitation, clreutars, guidance
notes and codes of practice from time to time regulating the carrying on of any process o7 activity on premises and any
emisslons from and all waste preduced by such process or activity and any such chemicals or substances relating to the same
whether relating to heaith and safety, the vorkplace, the environment or the provision of energy (including withott linitation
the Health and Safely at Work ett Act 1974, the Control of Polluticn Act 1974, the Enviconmental Protection Act 1990, the
Environment Act 1895, the Water Industry Act 1991, the Water Resaurces Act 1991, the Statutory Water Companies Act 1991,
the Water Consolidation (Consequential Provistans) Act 1991, the Clean Alr Acts, the Alkall, etc, Works Regulation Act 1506, the
Planning (Hazardous Substances) Act 1990, the Public Hezlth Acts and the Ragdioactive Substances Act 1968 and any European
Unlon directives or requlations requlating the same) from time to time In force and any other Instrument, plan, regulation,
permisston, authorisation and direction made or Issued thereunder or deaving validity therefrom,

“Environmental Licence” means any permit, cence, authorisation, consent or other approval required by or given pursuant
to any Environmental Laws,

"Hiring Agreaments™ mean all rights under all agreements (not being Crecit Agreements) no.y or hereafter enlered Into by
the Company for the bailment or (In Scotland) the hiring of goods to any person and all agreements (not belng Credit
Agreements) now or hereafter entered Into by any person other than the Company for such ballment or (it Scotland) hiring the
benefit of which ks assigned to or othenwise vested In the Company,




"Insolvency Event™ in relation to the Company means each of the following

{a) ameeting of the members of the Company Is convened for the purpose of considering a resolutian to vwind up the
Compary,

(b) such a resolution as Is mentioned In paragraph (2} Is passed,

{¢) ameeting of the directors af the Compazny is convened for the purpese of considenng a resofutlon 10 seek @ winding up
order, an administration crder cr the appeintment of an adminlstrater,

{d) such a resolution as Is mentioned In paragraph {c) Is passed,

(e} = petstion for a winding up o an application for an administrat.on order is made by the Company or itsdirecters or Is
presented against the Company;

(f} such an arder is mentioned In paragraph (e) 1s made,

(g) 2 notice of appolniment of or notize of Intenton to appolnt an administrator under Schedute Bl to Lhe Insolvency Act 1586
Is Issued by the Company or its directors or by the holder of a qualifying tloating charge (as defined in such Schedule) or a
proposal Is made for, or the Company becomes subject to, any voluntary amangement or the directers of the Company
take steps to obtaln a moratorium,

{h} arecetver (administrative or othenvise) Is appo'nted over all or part of the Company’s assets,
(I} any action is taken In any jurisdiction which s similar or analogous to any of the foregoing,

(i) the Company takes part In any action {Induding entenng negotiations) with a view to readiustment, recheduling,
forghveness or defarral of any part of the Company’s indebtedness,

(i} the Company proposes or makes any general assignment, composition or arrangement vath or for the benefit of all or
some of the Company’s creditors,

(I} the Company suspends or threatens to suspend meking payments to aff or some of the Company’s creditors, or
{m) Peninsula has reascnable grounds (or belleving that any of the foregoing is Imminent,

"Instalment Credit Agreements” means the Credit Agreements and the Hiring Agreements,

"Intellectua) Property Rights® means

{a) all present and future copyrights, patents, designs, trademarks, service marks, brand names, Inventans, deslgn rights,
know how, farmulas, confidential information, trade secrets, computer software programs, compater systems and all other
Intellectual praperty rights whaltsoever without any Nmitation, whether registered or unregistered, Inall or any part of the
world In which the Company is legally, benefidally or otherwise Interested,

(b} the benefit of any pending 2pplications for the same and all benefits dertving therefram and thereunder Including but not
{imited to royaltles, fees, prefit sharing agreements and Income arising therefrom and all licences in respect of or relating
to any Intellectual property rights, whether such ficences are granted to the Company or granted by the Company, and

{c) every item of physical material of any description or type whatever in or in respect of which Intellectual property rights
may subsist and In respect of each such ltem the original copy or versich or vanant owned by, produzed by or delfvered to
cr obtalned by the Company and any rejected and surplus matenals associated or connected with of forming part of the
feregaling which shak indude, withaut ¥mitation, any and all menuals and translations thereof, 1og books, designs,
skelches, algorithms, calcutations, dlagrams, computations, source cades, models, pretetypes, appartus, computer
programs, photegraphs, books and other recerds in any medium, electronic data and any other matedal of any description
whatever in which Intellectual property may be incorporated,

“Interests in Securities™ means the Securitles and 21 stocks, shares, secunties, rights, meney or property accrulng or offered
at any time by way of converslon, redemption, bonus, preference, option or othenvise to or In respect of any of the Secunties
incivding all dividends, interest and other Income payable In connection therewith,

"Non-Vesting Debts” means all book and cther debts vJhich are purchased or purported to be purchased by Penlnsuia
pursuant to any debt purchase, invoice discounting or other financing arrangement relating to the purchase of any debts for the
time being in force between the Company and Peninsula but which fall to vest absolutely and effectively In Pentnsula for any
reason,

"Planning Acts” means all legisiation from time to me regulating the development, use, safety and conrol of property
Including without imitation the Town and Country Planning Act 1990 and any Instrument, plan, regulation, permission and
direction made or issued thereunder or denving validity therefrom,

*Related Rights® means In relation to any Non-Vesting Debts
(2) all security, bonds, guarantees and Indemnities tn refation to such cebts,

(b) the right to demand, sue for, recover, recelve and give recelpts for ali amounts due and to become due under the contract
or arrangerrent ander which such debts arlse,

(c) the benefit of all covenants and undertakings from, and all causes and rights of action against, the debtor In respect of
amount due and to become due under the contract or arrangement under which such debts arise, and

(d) all ledgers, documents, computer or electronic data {including operating systems) recarding or evidencing such Non-
Vesting Debls,

Doc Ref 2159104619 Page 4 of 21 Fie No 104591-1
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"Secured Obligations™ means
(2) all money and liablittes and tther sums hereby a2greed to be pald by the Company to Peninsula, and

(b} a!l other money and llabihties expressed to be secured hereby (Including, without limitation, any expenses and charges
arising out of or In connecticn vath the acts or matters referred to in dauses 10, 13, 18 and 22),

~Securities® means all stocks, shares, bends, certificates of deposit, depository recelpts, derivatives (including 2ny currency or
currency unit, interest rate or commodity hedging arangement), secunties and other Interests and rights which are now or may
at any time hereafter be cwned by the Company ar In which the Campany may be legatly, beneficially or othenvise Interested
(and whether held In certificated form or [n uncertificted form by a member {whether the Company itself or a third party) of
CREST or any other similar systern) Ingluging, without mitation

(a) loan capital, tndeb*edness or llabilities on any account or In 2ny manner oving to the Company both present and future in

or from any company which novs Is or may hereafter become a subsidiary (as defined in Section 736 of the Companles Al
1985) cf the Company;

{b) the full benefit of all stocks, shares, certficates of deposit, depository recelpts and secunties which or the cerbficates for
which are now or may at any time hereafter be lodged by the Company or on Its behalf with Peninsula ¢r held by
Peniasula or [ts agents or transferred to or registered In the name of Peninsula or its agents or their respective neminees
or held by any party othzr than the Company for or to the order of Peninsula at the request of ar by amangement with the
Company,

{c) all property and rights of the Company In respect of any account now or hereafter held by or for the Company as
participznt or 25 benefictary of a nominee or Lrustee participant with any clearance or settlement system or depository or
custodian or sub-custodian ar broker {In each case, whether in the UK or elsewhere) relating to stacks, shares, securites,
certificates of deposit, depasiory recelpts, secunties or other Interests or rights whatsoever without Imtation, and

(d) all rights In respect of or incldentat to the Charged Property described above, and
“Value Added Tax" includes any other form of sales or turnover tax

In this Debenture

(g} The expressions the "Company” and the “Peninsula® where the context admits include thelr respective successors In
title andfor assigns, whether inmediate or derivative Any appeointment or removal under clause 10 or consents hereunder
may be made or given in writing executed by any such successors or assigns of Peninsutz and the Company hereby

irrevocably appoinis each of such successors and assigns to be is 2ttorney In the terms and for the purposes set oat In
clause 17,

{b) uniess the context requlres cthervdse
() the stngular shall Include the plural end vice versa,

() any reference to a person shall Include an Individual, company, joint verture, society or an unincorporated
assoclatfon, organisation or body of persons (including a trust, a partnership and a limted lizbility partnership} and

any government, government agency or para statal arganisetion References to 8 person 2lso include that person’s
successors and assigns,

() the expression “this Debenture” means this debenture and shall extend lo every separale and independent
stipulation contained hereln,

(v} any liberty or power which may be exercised or any determination which may be made hereunder by Peninsula may

be exerclsed or made In the absolute and unfettered discretion of Peninsula which shall not be under any obligation
to give reasons therefore,

(v) references to any statutory provision shall include a reference to any modification or re-enactment thereof for the
time belng In force, all regulations made thereunder from time to Ume and any analogous provision or rule under any
applicable forelgn lavy,

{vi} for the avoldance of any doubt, the rights, powers and discretions cenferred upon Peninsuta by or pursuant to this
Debenture shall (unless otherwise expressly stated) apply and be exerdsable regardiess of whether a demand has
been made by Peninsula for the payment of the Secured Obligations or any of them and regardless of whether the
power of sale ar other powers and remedtes conferrad on mortgagees by the Law of Property Act 1925 or this
Debenture shall have arisen or become exercisable, and

(vil) references to clzuses, sub davses and schedules shall be references to clauses, sub-clauses a7d schedules of this
Debenture,

The clause headings and marginal nates shall be tgnored In construlng this deed
The perpetulty penod applicable to any trust consbituted by this deed shalf be elghty years
Agreement to pay

‘The Company shall pay to Peninsula In accordance with any relevant agreement between Peninsula and the Company relating to
the amounts herebry secured or, In the absence of any such agreement, on demand

(@) aY money and liablities whether actual or contingent {including further advances made hereafter by Peninsula and secured
directly or Indrectly by this Debenture} vihich now are or at any Uma hereafter may be due, owing or kncurred by the
Company to Peninsula anywhere or for which the Company may be or become Hable to Peninsula v any manner



whatsoever vithout llmitation {and sshether alone ar jolntly with any other person and in vhatever style, name or form
and whether a5 princlpal or surety and notwithstanding that the same may at any earlier ime have been due oving or
fncurred to some other persen and have subsequently become due, owing or Incurred to Peninsul as a result of a
transfer, assignment or othe, transaction or by cperation of kav), ard

(b) interest on all such money and llabilitles to the date of payment at such rate or rates as may from time to time be agreed
tet zeen Peninsula and the Company or, in the absence of such agreement, at the rate, In the case of an amount
denominated in Serling, of 1.0 percentage points per annum above the base rate for the tme being in force of Lioyds
TSB Rank Pic {or its equivalent or sudstitiste rate for the time belng) or, [n the case of an amaunt denominated in any
currency or currency unlt ather than Stering, at the rate of two percentage polnts per annum above the cost to Peninsula
(as conclusively determined by Penlnsuia) of funding sums comparable to and In the currency or currenty unlt of such
amount In the Lonclon Interbank Market {or such other market as Peninsula may salect) for such consecutive periods
{inciuding overnight deposits) as Peninsula may [n its absolute discretlon from tene to tme select,

(c) commission and other banklng charges and legal, edministrative and other costs, charges and expenses Incurred by
Peninsula in relatlon to this Debenture (including any acts necessary to release the Charged Property from this secusity) or
In enforcing the secunty hereby created on a full 2and ungqualified Indemnlty basis, and

(d) any fees charged by Peninsula for the time spent by Peninsula’s officlals, employees or agents in dealirg vath any matter
relating o this Debenture Such fees shall be payable at such rate as may be specified by Peninsula

Interest

The Company shatl pay interest at the rate aforesald on the money so due (whether before or afler any judgment which may be
recovered therefore) upon such days In each year as Peninsula and the Company shall frem ime to ime agree or, in Lhe
absence of such agreement, as Pentnsula shall from time to time fix and (without prejud'ce to the right of Peninsula to require
payment of such interest) all such Interest shall be compotnded (both before and after any demand or judgment) upon such
days In each year as Penlnsula shall from Hme to time fix

Charges

The Cempany with full title guarantee hereby charges vath the payment of the Secured Obligations and so that the charges
hereby created shall be a continuing security

First The freehold and leasehold propesty (If any) of the Company both present and future including {without prejudice to the
generality of the foregotng) the praperties (If any) specfled In the Schedule {and, where any such property k leasehold, any
present or future right or interest conferred upan the Company In relation thereto by virtue of any Enfranchising Legistation
Including any rights 2rising agalnst any nominee purchaser pursuant thereto) and all bulldings and fixtures (including trade
fodures) fixed plant and machinery from me to time on any such property and all llens, mortgages, ¢harges, options,
agreements and rights, titles and Interests (whether legal or equitzble) of the Company in or over land or the proceeds of sale
thereof of vihatever descripion both present and future and 2ll the right, ttle and interest of the Company In any such plant
and machinery from tme to time hired, leased or rented by the Company from third parties or 2cquired by the Company from
third partles on a hire, instalment or conditional purchase basls including (wathout prejudice to the ganeralty of the foregaing)
the Company's right to any refund cf rentals or ether payments

Secondly All book debts {Including without limitaton the Non-Vesting Debts) both present and future due or owing to the
Company or In which the Company Is legally, benefictally or otherwise Interested {and the proceeds thereof) and the benefit of
all rights relabing thereto Incluging {without prejudice to the generality of the foregoing) the Related Rights, negotiable

Instruments, legal and equitabls charges, reservation of praprietary rights, nghts of tracing and unpald vendors’ llens and simllar
and assactated rights

Thirdly All other debts, clalms, rights and cthases In action both peesent and future of the Company or inwhich the Company Is
legally, beneficlally or othendse Interested {and the proceeds thereof) Including (without prejudice to the generality of the
foregolng)

(3) deposits and credit batances held by the Company with Peniasula or any third party from tme to time both present and

future {Including choses In action which give rise or may ghe rise Lo a debt or debts) owing to the Cempany (and the
proceeds thereof),

(b} any amounts owing to the Company by way of rent, licence fee, service charge or diapidations by aay tenant or licensee
{in each case whether present or future) of any freehold or leasehotd property from time to Ume forming part of the
Charged Property and any ground rents and rent charges, rent deposits and purchase deposlts owing to the Company
(and, In each case, the proceeds thereof),

{c) without prejudice to paragraph (d) below, any amounts ovdng or which may become owing to the Company under any
butiding, constructien or development contract or by virtue of the Company’s rights under any retention or other trusts,
vihether cr not any certificate as Lo the amount due has been Issued in respect thereof {and the praceads thesesf),

{d) without prejudice to paragraph {e} below, all rights {and the proceeds of such rights) present or future, actwal or
contingent, artsing under or in connection with any contract whatsoever In which the Company has aay right, title or
Interest (Including, wilhowt Imitation, a1l policies and contracts of lnsurance and assurance),

(e} any amounls owing or which may become oving to the Company by way of damages, compensation or othervase under
any judgment or order of any competent authority howsoever arising or by way of settlement or compromise of any legal
proceedings, and
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() the beneht of all rights relating to such debts, clalms, rights and choses in action Including (without prejudice to the
generality of the foregolng) such rghts as are Secandly described in this sub-clause

Fourthly Where the Compeny for the bme belng carrdes on any busingss compnsing or relating (o the provision of credit (as

defined by Section 9 of the Consumer Credit Act 1974} or any bustness comprising or relating to the badment or (In Scotland)
the hiring of goods

{a) the full benefit of and 2l rights under the Credd Agreements, Including a!l meney payable ender or In respect of the Credit
Agreements,

{b) the fuil benefit of and zll rights under the Hirlng Agreements, Inctuding all money payable under or In respect of the Hirlng
Agreements,

(c) the full benefit of and alt rights relating to the Instaiment Credit Agreements induding all legal and equiable charges and
other securitfes and guarantees and the other rights and remedles expressly or Impllegly reserved by the Instalment Credit
Agreements and by such securitles and guarantees,

(d)} the Company’s present and future rights and Interests (If any} In and to any chattels comprised In the Instalment Credit
Agreements or securities and gvarantees provided in rejation thereto including (without prejudtce to the generality of the
foregoing) any right to damages relating thereta and the benefit of any warranties given In respect thereof Insofar as the
property or any tnterest In such chattels remains vested In the Company, ang

(e) the fuli benefit of the Company’s rights and Interests (:f any) in and o all Insurance effected by the Company or by any

other person of any chattels comprised in any Instalment Credit Agreements or any secunty or guaranee proviced in
relation thereto

Fifthly

{2) The Secunties,

(b) all rights In respect of ar Incidental to the Secuntles, and

() the Interests In Secorities

Sixthty The Intellectual Praperty Rights

Seventhly The goodwill and the uncalled capital of the Company both present and Tuture

Eighthly All other plant and machinery, fitings and equipment {not in any such case belng the Company’s stock-In-trade or
work in progress) now or at any time hereafter belonging to the Company or in which the Company Is legally, beneficizlly or
othen:ise Interested, wherever stuated and whether or not affixed to any freehold or leasehcld property of the Company

Ninthly Al the rights, Interests and bernefits of the Company under any present or future hire purchase, conditional sale, credit
sale, leashrg or rental agreement to which the Company is a party in the capaaty of hirer, purchaser or lessee Induding (without
prejudice to the generality of the foregolng) the Company's right to any refund of rentals or ather payments

Tenthly The undertaking and all property and assets of the Company both present and future including (vithout prejudice to
the generality of the foregoing) hertable property ard all other preperty and assets In Scotland and the Charged Property First,
Secondly, Thirdly, Fourthly, Fifthly, Sixthly, Seventhly, Eighthty and Ninthly described (If and In so far as the charges thereon or
on any past or parts thereof hereln contalned shall for any reason be Ineffectve as fixed charges)

42 The security hereby created shall as regards the Charged Preperty First, Secondly, Thirdly, Fourthly, Fifthly, Stxthly, Seventhly,
Eighthly and Ninthly described be first fixed charges (and as regards ail those pasts of the Charged Propedy First described now
vasted In the Company shall constitute a charge by way cof legai mortgage thereon) and as regards the Chargad Property
Tenthly descnibed shall be a first floating charge

43 The securlty hereby tonstituted shall extend to all beneficlal interests of the Company In the Charged Property and to any
proceeds of sale or other realisation thereof or of any part thereas

44 The Company represants and warrams that at the date that the Company executes this Bebenture the Cempany has made full
disclosure In writing to Peninsula of

{a) any Information relating to each part of the Charged Property and each right held by any other person In relation to any
part of the Charged Property which, in each case, would be material to Peninsula In relation to the appropriateness or
adequacy of any part of the Charged Property as secunty for the Secured Ob'lgatiens, and

{b) each matter In respect of which Penlnsula has requested Information from the Company In connaction with this Debenture
5  Restrictions and warianties
51 The Company shall not wathout the consent In writing of Peninsula

(a) sell, assign, license, sub license, discount, factor or othenvise dispose of, or deal in any other way with, the Charged
Property {¢ther than the Charged Property Tenthty descnbed) provided that for the avoldance of doubt this sub-clause
5 1{a) sha!l not prevent the Company without such consert collecting proceeds of the baok 2nd other debts, menetary
claims and choses in action forming part of the Charged Property In the ardinary course of the Company’s business and
paying the same into the Company’s account(s) with Penlnsula In accordance with sub-Clause 5 7(3) (and additionally, In
the case of Non Vesting Debts, strictly In accerdance with sub-clause 5 7(b)) and provided further that where Peninsula
makes a payment at the request of the Company which Is debited to any account with Peninsula which is for the time
being In credit, Peninsula shall be taken to have given any necessary consent for the purposes of this clause to such
payment unless such payment v/as made as a result of some mistake of fact on the part of Penlnsiia,
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{b) create or permit to substst or 2rse any mortgage, debenture, hypothecation, charge, assignment Dy way of security,
pledge os lien or any cther encumbrance or secunty whatsoever upon the Charged Property except a Ien 2rising by

operation of lzw In the ordinary course of the Company’s busiress 2§ conducted during the 12 months preceding the date
when the lian first came Into existence,

() enter Into any tontractual or other 2greement or arrangement which has or may have an ecenomic effect simblar cr ‘
analagous to any such encumbrance or secunty as would be provibited by sub-dlause 5 1(b),

(d) transter, sell or cthenvise dispose of the whole or any matenat part of the Charged Property Tenthly described whether by
a single transaction or a number of transactons whether related or not except by way ¢f sa'e at full value in the usual
course of rading as transacted at the date hereof,

(e) wary or purport to vary any Instalment Credit Agreement of any securty or guarantee provided In relaton there1o or give
any cansents or Jicences under the terms of any Instatment Credit Agreement o7 any security or guarantee provided In
relation therete provided that the Company shall not be prohibited by this covenant from agreelng to any such variation or
ghing any such [lcence or consent if to do so woJld not materfally and adversely affect the value to Peninsula for security
purpases ¢f such Instalment Credit Agreement or such secunty or guarantee and if 1o do $o \wculd not affect the validity or
enforcezbility of such Instalment Credit Agreement or such security or guarantee, or

{(f) enter Into any agreement with a financier, provider of money, creditor or any other party whatsoever (herelnafter called |
the “Fnancler”) which has the economic effect of, or an economic effect similar to that of, providing security In respect of !
or In cannection w.ith the provision of finance or credit by the Financier and which involves or may Invelve one or mere of
the following

() sales, agreements for sale or transfers of any preperty or rights whatsoever to the Financler, and/or

() s2les, agreements far sale or transfers actually or potentially on behalf of the Financler to any third party
whatsoever, and/or

(i) the grant or possible grant of authonty by the Finarcler for sales, agreements for sale or transfers of the nature
set out in sub-clause 5 1{f){i},

52 The Company heraby requests the Chief Land Registrar to reglster the following restriction on the Proprietership Reglster of any
registered land forming part of the Charged Property

"RESTRICTION
Ne disposition of the registered estate by the propristor of the registered estate cr by the proprietor of any registered charge Is to be

reglstered vathout a writen consent slaned by the proprietor for the time belng of the charge dated in
favour of Peninsula Finance Pic referred to In the Charges Reglster ~

53 The Company represents and viamants to Peninsula, 2nd 50 that each such representation and warranty shall deemed to be !

repeated cn each day during the continuance of this security, that, except to the extent disclosed by the Company to Peninsula
in writing prior to the date hereof

{(a) the Company has not made any electon pursuant to paragraph 2 of schedule 10 to the Value Added Tax Act 1994 in
relation to any part of the Charged Praperty,

{b) the charges contained In clause 4 do not Infringe any Intellectual property rights whether registered or unregistered
whatsoever,

{¢) no drcumstances have occurred during the Company s oanership of any freehold or leasehold property and, so far as the
Company Is aware, no circumstances occurred before the Company’s wnership of any freehold or leasehold property now
owned by the Company which have led or could lead to 2 competent authority or a third party 1aking any action or making
2 daim under any Envizonmentat La.vs {Inducing the requirement to elean up or remedy in any other way any
contaminated part of the envizonment or the revocation, suspension, variation or non-renevial of any Environmental

Ucence) or which have led or could 1zad to the Company having to take actlon to avert the possibility of any such action or
dalm, and

(dy the Company [s solely and beneficlally interested In the Charged Property

54 The Company shall not make or revoke such an election as Is referred te In sub-clause S 3(a) In relation to any pant of the
Charged Property without Peninsula’s prior wniten consent or unless Peninsula requests the Company 1o 60 50 In which case the
Company shall immed|ately make or revoke (25 the case may be) such an election In relation to any part of the Charged
Property that Penlnsula considers apprapriate and give valld notfication of R to HM Customs & Exclse

55 The Company shall consent Lo ar coneur in the entry of any regisiration, notice or memorandum on any register In the United
Kingdom or elsewhere (including vathout limitation any reglstration under Section 25 of the Trade Marks Act 1994) which
Penlnsula may requlre in order to register or note any Interest It may have In, to or under the Intellectual Property Rights
descdbed (or any part thereof) andfor to restrict any dealngs In, under or In connection vath the Intellectuat Property Rights

56 The Company shalt watve and procure the walver of amy and ail moral rights (being the rights conferred by Chapter IV of the
Copyright Deslgns 2nd Patents Act 1988) which may affect or relate to the Intellectual Property Rights as Penlnsula may require

57 (a) The Company shall pay into its account or accounts with Peninsula the proceeds of the book and other debts, monetary
elalms and choses in action forming part of the Charged Property provided that Peninsulz shall be deemed lo receive the
amounts owing to the Company referred to in paragraph (b) of the Charged Property Thirdly described in sub clause 4 1
pursuant to the fixed charge contained therett and not pursuant to the fixed charge on freehold and leasehold property
Fust descabed in that sub-clause or @s mortgagee In possession
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(b) The Company deciares that all such proceeds received or obtamed by the Company or on the Cermpany’s behalf but which

are not s pald or transterred Into that account or accounts shallf be received and held by the Comipany on trust for
Peninsuld

6  Deposit oftitle deeds, etc

61 The Company shall deposit with Peninsula and Peninsua during the continuance of this security shall be entiied to hold and
retaln {unless held by a prior mortgagee at the date hereof a-id for as long as it remains the prior mortgagee)

(2) 2l deeds and documents of title refating to the Campany’s freehold and leaseho!d and hedtable propery for the Ume
being,

{b) all stock and share certficates and documents of title refating to Interests In Securties,

(c) 2l documents evidencing the Instaiment Credit Agreemenis, and any securities and guarantees provided in refation
thereto, and

(d) all such (if any) deeds and documents of bile refating to the Charged Property Secondly, Thirdly, Stxthly and Ninthly
described as Peninsula may from time to time specify

62 (a} If any of the Secunties are In uncertificated or demateralised form, the Company shall, forthuath upon belng requested to
do so by Peninsula, give or proture the ghving of all necessary instructions, [n accordance with and subject to the facities
and requirements of the relevant system, 1o effect a transfer of ttle of such Securities into the name ¢f Peninsula or its
naminee and to cause the Operater to lssue an Operatar-instruction requiring the participating issuer Inrespect of such
Securities to reglster such transter of title,

(b) follovdng the ghving of such Instructlons the Company shall procure the reglstrar of such Issuer to amend the issuer's
shareholders’ register by enterfng Peninsula or Its nominee as a sharehgider In place of the Company,

(c) for these purposes “Instructien”, "Operator”, “Operator-mstruction”, “relevant system™ and “participating
issuer®, shali have the mezning given to those terms in the Uncertificated Securities Regulations 2001

7 Fusther assurance and notice of crystallisation

71 The Company shall 2& any tme If and when required by Peninsula execute and deliver to Peninstla or as Peninsula shali direct
such further legal or other asslignments, mortgages, securities, charges, agreements or other legal documentation as Peninsuyta
shail require of and on ali or any of the Charged Property to secure payment of the Secured Obligations, such assignments,
mortgages, securities, charges, agreements or sther 1ag2l documentation to be prepared by or on be half of Peninsula 2t the cost
of the Company and to centzin afl such clauses for the benefit of Pentnsula as Peninsula may require Inchuding, if so required by
Penlnsula In the case of 2 mortgage or ¢charge en any freeheld or leaseheld property, 2ny such dzuses asare contalned in any
of Peninsuta’s standard forms of martgage from time to tme 2nd, In the case of securities pver heritable property, any such
clauses as are contained In any of Peninsula’s standard forms of standard secunty from time to time The Company shall at any
time If znd when required by Peninsula ghve notice to such partes as Peninsula may require of the charges hereby effected and
any such further lega) or other asslgnments, mortgages, securitles, charges, agreements or other legal dotwmentation and shall
take such other steps as Peninsula may regulre to perfect any of the same Upon demand at any time and at the Company’s
cost, the Company shall take all steps and do all such things as Peninsula may consider to be necessary or destrable to give

effect to this security and to procure the perfection, pursbant to any and all statutory requirements, of the security intended to
be granted by this Debenture

7 2 On each occaston that the Company acquires, or acy nominee on the Company’s behalf acquires, any property the title to which
Is registered or required to be reglstered under the Land Registration Acts 2002, the Company shall immedlately notify Penlnsula
I vriking of each relevant ttfe number and the Company shall procure that title to that property is duly znd promptly registered

and that this Debenture Is entered on the register with a restriction and, if applicable, a note In the terms referred to in sub-
clause 52

73 Without prejudice to the security hereby constituted Peninsula may at any time (enther befoze or after demand has been made
by Peninsula for payment of the money hereby secured) by notice in wnting to the Company convert the ficating charge created
by sub-clause 4 1 over the Charged Property Tenthly described with Immediate effect Into 2 fixed charge as regards any of the
Charged Property Tenthly descnbed specified In the notice

74 1f, vithout Peninsula’s prior wntten consent, any security comes Into existence In favour of 2 third party in relation to any part of
the Charged Property Tenthly descnbed or if any person carries out, or attempts to carry out, any enforcement or process
{Including any distress, execution, taking of possession, ferfeiture or sequestration} against any of the Charged Property Fenthly
desciibed, the floating charge over such property shall automatically and instantly convert to, and have effect as, a fixed charge

Peninsufa’s powers of sale and leasing

8 1 The powers and remedies conferred on morigagees by Section 101 of the Law of Property Act 1925 shall apply to this
Debenture but without the restriction Imposed by Sectlon 103 of that Act and the statutory povers of {easing cenferred on
Peninsula shall be extended 50 a5 to authorise Peninsula to lease and make arrengements for leases at a premium or otherwise
and to accept surrenders of leases and grant options as Peninsula shall think expedient and without the need to ¢bserve any of
the provislons of Sections 99 and 100 of the sald Act

82 Peninsula In exercising Hs statutory power of sale, and any recelver appolnted by Penlnsufa in exercising hls powers hereunder,
shall be at liberty to sell at such pnce and on such terms and conditions as it or he in Its or his sole discretion thinks fit and shall
net be under any duty or obilgation {o obtain the best or any particular pnce
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83 Nether Peninsuia nor any such recelver shall be liable to the Campany or any other person for any loss, damage, cost, expense
or labiity which the Company or any slich person may suffer or Incur as a drect or Indirect result of Peninsulz exercising #s
statutory power of sale, as hereby varled or extended, cr such recelver exerdsing his powers hereunder

84 Infavour of a parchaser the Secured Otligations shzll be deemed to have become due on the day on which demand fer
payment thereof Is made by Peninsula and the statutory pov.er of sate, as hereby varied or extended, shall be exercisable from
2nd after that date, which date (without prejudice to the equitable nght to redeem) shzll be the redemption date

9  Company's powers of leasing and licensing

Tre Company shall not, without the pricr wniten consent of Peninsula [n relation to any freehold or leasehold or hentzb'e property
row or at any me hereaRer acquired by or belenging to the Company o any part thereof

{a) exerclse the statutory powers and any other pewers of leasing, letting, entering Into agreements for teases or lettings and
accepting or agreeing to accept surrenders of leases, or

(b} pan with possession of such property or grant any l2ase, tenancy, llcence, right or Interest to occupy such property ¢r any
part thereof, or

() amend or confer upon any person any lease, tenancy, licence, night or interest to occvpy such property or 2ny part thereof
or grant any licence or permission to assign, underlet or part with pessessien of such property or any part thereof

10 Appointment of an administrator and appointment and powers of a recever

10 1 At any yme after Penlnsula shal: have demanded payment of the Secured Obligations or the Company shali have requested It to
do so or 2n Insolvency Event shall have occurred {upon the happening of which the secunty in this Debenture shall be
Immediately enforcesble) Peninsyla shall have power, In wriing under the hand of any officlal of Peninsula authorised by
Peninsyla from time to time or any person authorised by any such official In wnting, to appalnt any persaon ¢f persons as
Penlnsula thinks fit to be an administrator or joint administrators or several administrators or jolnt and several administrators of
the Company or alternatively a recelver or Joint recelvers or several recelvers or joint and several recelvers of the Charged
Property to act, In the case of two or more recelvers, jolntly, severally or falntly 2nd severally In relation to any part of the
Charged Property and to the extent permitted by law stmliarly ta remove any such recerver and to appoint another or cthers In
hls place

10 2 If Peninsula excludes any part of the Charged Property from the appolntment of any recetver, Peninsula may subsequently
extend that appointment (or that of any recetver replacing such receiver) o such exciuded part of the Charged Property

10 3 Any such recelver may in the name of or on behaif and at the cost of the Company or at his option in the name of Peninsula
{but ¢nly with the specfic appraval in wnting of Peninsula) or at his option In his ovn name (and in any case notwithstanding
any administration or liquidation cf the Company), do or omit ta do anything which the Company cauld do or ofmit to do and (In
add tlon} may exerclse 2l or any of the powers specified in Schedule 1 to the insolvency Act 1986 (notwithstanding that such
recelver may not be an administrative recetver} and In particutar (but without prejudice to the generality of the foregoing) any
such recelver may

(a) deal vath, take possession of, coflect and get In any of the Charged Property,

(b) carry on, manage, devetop or diversify or concur In carrying on, managing, developing or diversifying any business of the
Campany or any part thereof and for any of those purposes recelve, retafn and use any proceeds, books and records of
such buslness and carry out or complete {with or without modification) on any of the Charged Propeity any works of
demolition, bullding, repalr, construction, furnishing or any profect or development in which the Company was engaged,

(€) raise or borrow any money from or Incur any other liability to Pentasula or any other person and on such terms as te
Interest or otherwise and with or without secunty as such recelver may think expedient and so that any such security may,
wath the prior wtten consent of Peninsula, be or Include a charge on the Charged Property ranking ether in priority to or
parl passu with or after the security hereby created,

{d) forthwith and without the restriction Imposed by Section 103 of the Lat/ of Property Act 1925 sef, reallse, dispese of or
concur in selling, reallsing or dispasing of (but where necessary with the leave of the Court) and without the need to
abserve any of the provislens of Sections 99 and 100 of the said Act let or concur In letting o7 surrender oF concur In
surrendering ¢r accept surrenders of leases or tenancles of all or any of the
Charged Propeity,

(e) carry any sale, exchange, reallsation, disposa), izase, tenancy or susrender of the Charged Property nto effect by
conveying, transferrng, assigning, leasing, letdng, surrendering or accepting surrenders In the name and on behalf of the
Company {or other the estate owner} and so that covenants and centractual obligations may be granted In the name of
and so as to bind the Company (or ather the estate owner) so far as such recelver may constder it necessary, appropriate
or expedient for the exercise of the powers conferred by this Debenture 5o to do Any such sale, exchange, realisation,
disposal, lease or tenancy may be for cash, debentures or other obligations, shares, stock o other valuzble consideration
and may be payable in a lump sur or by Instalments spread over such period as such recetver shal think fit and so that
any consideration receved or rece'vable shall forthwith be and become charged with the payment of the Secured
Obligations Plant, machinery and cther fixtures may be severed and sold separately from the premises containing them
without the consent of the Company belng obtamed thereto,

{f) apply for and obtaln any approval, permisston, consent and licence {Including any Ervironmental Lience, planning
permission and building regufation approval), enter into and perform contracts and arrangements, purchase materials and
Incur any type of obligation,
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{g) () promete the formation of a subsidiary ar subsidlaries of the Company vath a views to such subsldiary or subsidliaries
purchasing, leasing, licensing or otherwise acquirng Interests In or the use of the Charged Property or with a view to
such subsldiary or substdlaries engaging employees or providing management or other services In tonnecdon
therevath or for any other purpose or function which may be regarded as necessary or appropnate by such receiver
from time to time,

(1} arrange for such subsidlary ¢r subsidiaries to trade or cease to trade as such recelver may think fi from time to time,

(W) arrange for the purchase, lease, licence or acquis:tien of 2!l or zny cf the assets of the Company by any such
subsidlary or subsidiarles on a basis whereby the conslderation may be for cash, shares, debenturgs, ican stock,
corverdble foan stock or other securities, shares of profits or sums calculated by reference to profits or turnaver or
rayalties or licence fees or othenwise howsgever and whether or not secured on the assets of the substdiary or
subsldiaries and whether or not such consideration Is payable or recelvable In 2 lump sum or by Instaiments spread
over such period as such recelver may think fit,

{h) take any proceedings In relation to the Charged Preperty In the name of the Company or cthenwise as may seem
exped ent including {without prejudice to the generality of the foregoing) proceedings for the collection of rent In arrears
at the date of his appeintment,

{} enter Into any agreement or make any arrangement or compromise which such recelver shall think expedlent In respect of
the Charged Property,

(i} make and effect 2l repairs to and renewials and improvements of the Company’s plant, machtnery and effects and Insure
the Charged Preperty or maintain or renew 2ll insurances of the same on such tlerms as such receiver shall think fit or as
Peninsula may direct,

(k) appoint managers, agents, offlcers and employees for any of the aforesaid purposes at such salanes and for such periods
35 such receiver may determine and dismiss any of the same,

(I adopt any contracts of employment entered Into between the Company and any of its employees vath such varlations to
the contract as such recelver may think fit and dismiss any such emgloyses,

{m) exercise the Company’s rights uncer any rent review clause contalned In any lease of the Charged Property First described
and grant or apply for any Aew or extended lease theraof,

{n) rause the Cempany to grant such powers of attorney or appeint agents as such recelver may from time to Ume think
expedlent,

(o) do all such things as may be thought necessary for the management of the Charged Property and the affalrs and business
of the Company,

(p) grant, vary and refease easements and other rights over freehold and Jeasehc!d properly of the Company and Impose, vary
or release covenants affecting such property and agree that such property may be subject to any easements or covenants,

{q) purchase any freehold and leaseheld properties and clher capital assets If such receiver censiders it viould be conducrve to
reakisation of Peninsula‘s secunty ta co so, and

{r} do all such other acts and things as may from time to me be considered by such recelver to be incldental or conducive to
any of the matters or powers aforesald or othenvase indcental or conducive to the realisation of Peninsula’s secunty cr the
exerclse of his functions as recelver

1 4 Sub section 103{B) of the Law of Property Act 1925 shall not apply and 2l money recetved by such recelver shalt be applled

{2} firstin payment of his remuneration and the costs of rezisation Inciuding all costs and expenses of or incidental 1o any
exercise of any power hereby conferred,

{b) secondly In or towards the payment of any preferentiat debts which are by statute made payable In preference to the
Secured Obligations to the extent to \shich such preferentia!l debts are made so payable,

(c) thirdly (if such receiver hinks fit, but not athenvise} In or towards payment of all or any of the matters referred to In
paragraphs {1}, {il), (1) and () of Sub section 109(8} of the Law of Property Act 1925 as he In his absolute discretion shall
decide,

(d} fourthly 1n or towards satisfaction of the Secured Obligations

105 Any such recewver shall at 2ll times and for all purpases be deemed to be the agent of the Company which slone shalt be
respansible for his acts or defauits ard for his remuneration

10 5 Any such recetver shall be enttied to remuneration for his services and the services of his firm at a rate orrates or In an amount
or amounts 85 may from time to time be agreed between Peninsula and such recetver or {In default of agreement) as may be
appropriate to the wark and responsib'ibes involved upon the basts of charging from time to bme adopted by such recetver in
accordance with the current practice of such recetver or his firm and vathout 1n efther such case belng limted by the maximum
rate specified In Sectlon 109(6) of the Law of Property Act 1925

10 7 Only money attually patd by such recelver to Penlnsula shall be capzble of belng applled by Penlnsuta In or towards satisfaction
of the Secured Obllgations

10 B The powers conferred by this clause 10 shall be in addition to all powers given by statute to Penlnsula orto any such recelver

109 (a) If any persontakes (or threatens (o take} any steps to enforce any secunty which ranks before or equal to any part of this
secunty in relatlon to any part of the Charged Property, Penlnsuta or such recetver (In respect of such Charged Propeity)
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may at any time redeem any part of that person’s secunty or procure its transfer to Penlnsula or such receiver The maoney
sa expended by Peninsula or 2ny such recetver and all costs of and incidental to the transaction tncurred by Peninsula ar
any such receiver shalt be secured hereby and shall bear interest computed 2nd payable as provided Inclauses 2 and 3
from the date of the same having been expended

(b) Peninsula and such recetver may settle and pass the accounts of any person entitled to 2ny secunty which ranks before or
equal to any part of this security in refation to 2ny part of the Charged Property Any zccount 50 settled and passed shall
be conclusive 2nd binding on the Cempariy

10 10 1f Peninsula shall appo'nt more than one recelver the powers given 10 a recelver hereby ard by statute shall be exercisable
by all or any one or more of such recelvars and any reference In this Debenture to "recelver” shaif be construed
accordingly

11 Protection of third parties

11 1 No person {each a “Third Party®, Including any Insurer, assurer, purchaser or secunty holder) dealing with Penlinsula or any
receiver appointed by it or thelr respective employees andg agents need enqulire

{a) whether any nght, exercised or purported to be exercised by Peninsula, such recelver or thelr respective emplayees and
agents has become exercisable, or

(b} whether any of the Secured Obllgations Is due or rema'ns outstanding, or

{c) astc the proprety or regulanty of anything done (Including any sale, dealing or application of maney pald, raised or
borrowed) by Peninsula, such recetver or thelr respective employees and agents

11 2 Ea2th of those things shall {25 between that Third Party on the one hand and Penlnsula or any recelver appointed by it or thelr
respective employees and agents on the cther hand) be deemad to be exerdsable, due, cutstanding, proper, regular and wathin
the terms of this Debenture (25 the case may be) and to be fully valid and effectve.

11 3 All the protections to purchasers contained In Sectians 104 and 107 of the Law of Property Act 1925 and to persons contained In
Section 42(3) of the Insolvency Act 1986 apply to each Third Party

11 4 Peninsula, any recelver appointed by it and their respective employees and agents may glve receipts {o any Thied Pasty The
Company agrees that each recelpt sha¥ be an absolute and conclustve discharge to such Third Party and shall relieve such Third

Party of any abligations t¢ see to the applicatien of any assets pald or transferred to or by the directson of Peninsula, such
recelver, employee or agent

12 Covenants
The Cempany shall

{a) vathin such pericd as Is allowed by faw for the dellverng of such accounts to the Registrar of Companles, furnish to
Peninsula a balance sheet and profit and loss account comphying with the provisions ¢f the Compantes Act 1985 and
showing the true position of the Company’s affairs in every financial year audited 2nd reported upen by an accountant
approved by Peninsyla and also from Ume to time such other Informatlon about the Cornpany (including information about
the assets and liablities of the Company) as Peninsula may reasonably require,

{b) maintaln at all bmes the aggregate value of the Company’s good book debls and cashin hand as appearing In the
Company’s books and Investments guoted on any recognised stock exchange and its marketable stock-in-trade (taken at
cost or market price whichever may be the lower according to the best estimate that can be formed without [t being
necessary to take stock for the parpose) at such sum (If any) as Peninsula may from time to time require by not less than
one month’s notice In wntng to the Company (and in the absence of such nebfication from Peninsuta at a sum which Is at
{east twice the Secured Obligations) and on such dates (If any) in every year as may from time to e be required by
Peninsula the Company shall obtaln and furnish to Peninsula a certificate showing the sald aggregate value together with
detalls of any amounts payable by the Company and autstanding which under Sections 175 and 386 of Lhe Insolvency AQ
1986 or uncler any other statute would In the event of the liguldation of the Company constitute preferential debts Such
cerbificale shali te signed by the Managing Director of the Company for the time being or, If there shall be no Managing
Director, then by one of the Directors of the Company For the purposes of this sub-clause there shall be disregarded

{i) any stock-in trade the property In which remalns In the seller notwithstanding that the Company may have agreed to
purchase the same and notwathstanding that the same may be In the possession, arder or dispostion of the
Company, and

(1) any book debts or cash in hand deriving from any such stock in-trade as Is referred to in paragraph (I} of this sub-
dause,

(€} maintain at all ¥mes the aggregate value of the amounts remaining to be pald under the Approved Instalment Credit
Agreements {excluding those Approved Instalment Credit Agreements under which tnstaiments are more than 5ix months
In arrears) at such sum {If any) as Peninsula may from time to Hme require by not tess than ane month’s netice (n writing
to the Company and on such dates (If 2ny) In every year as may from time to time be required by Peninsula the Company
shall obtaln from the Managing Director of the Company for the time being or if there shall be no Managlng Director then
from one of the Directors of the Company and furnish to Peninsula a certificate showdng the sald aggregate value
{including a full explanation as to how that value was calculated),

{d) not (except with the prier consent [n wrling under the hand of an official of Peninsuia and then only on such terens and
cond tians as Penlnsula may spetify) sever or remove from the Charged Property Flrst described any trade or other
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(e}

()]

(h)

0]

)

(k}

"

fidures, fixed plant and machinery for the time belng thereon except for the purpose of renewing or replacing the same by
trade or other ftures or fixed plant nd machingry of equal ar greater value,

{I} comply with all covenants, restrictions, requirements, provisicns, regulations and conditions affeding the Charged
Property {including the use or enjoyment of It), and

() nully and punctually perform each obl'gation on the Cempany in relation to any security In favour of a third party
affecing any part of the Charged Praperty and, If Peninsulz so requests, the Company shall immediately produce to
Peninsula evidente of such perfeimance {including a receipt for any payment made by the Company),

comply with 21l relevant licences, consents, permissions ang conditions from me to ime granted or imposed by the
Planning Acts and not without the prior wntten consent of Peninsula enter Into any agreement vith 2ny relevant planning
authonty affecting the Charged Property First descnbed,

forthwith upon recelpt of any permission, nctice, order, proposal or recommendaticn given or issued by any competent
planning authonty to the owner or occupter of the Charged Property First described or any nctice under Section 146 of the
Law of Property Act 1925 or othenwise from any supedor landiord of the Charged Property First described forward the
same of a true copy thereof to Penlnsula,

not make or censent 1o the making of any application for planning permission or any other application under the Planning
Acts affecting the Charged Peoperty First destribed unless either Peninsula has consented In wnting tasuch application
being made or a copy of the proposed application has been sent to Peninsula at least one month before the date of the
appiication and Peninsula has ralsed no objecton o the making of the application,

permit Peninsula or 1ts agents at any time 1o enter upon the Charged Property First described for the purpose of
establishing whether or not the Company s complying with Its obligations under this Debenture,

not take or knowdngly fall to take any action which does or might reasonably be expected to affect adversely any
reglstration of the Intellectual Property Rights,

malntain and defend the Intellectual Property Rights at all Umes {Including without limitation by paying at the Company’s
expense all recording and renewal fees) and tzking all achon reasonably necessary to defend such [ntellectual Property
Rlghts agalnst any action, clatm or proceeding brought or threatened by any third party and to stop Infingements thereof
by any third party,

not abandon or cancel or authonse any third party to do any act which would or might invalidate and jeopardise or be
Inconsistent with the Intellectual Property Rights and not omit or authorise any third party to omit to do any act which by
Its omisslon would have that effect or character, and

(m) promptly netify Peninsula of any Infringement by any third party of any Inteliectual Property Rights

13  Repalr and Insurance

13 1{3)

(b)
132 (3)

(b)

The Company shall keep all bulldings and fixtures hereby charged In 3 good state ¢f repalr and all plant and machinery in
good warking order and condition and Insure 2nd keep Insured 2l Its property and effects of every description with
reputable insurers and on terms approved by Peninsula zgalnst loss or damage by fire and by terrorst damage and such
other contingencies and risks as may be required by Pentnsula in thelr full relnstatement value for the time belng in the
Joint names of the Company and Peninsula or vath the interest of Peninsula endorsed on the policy or policles or noted as
Peninsula may reguire and shall {unless deposted vath a prior merigagee at the date hereof and for 25 long as it remaing
the prior mortgagee or unless the insurance to which such policy or policies relate and which was approved by Peninsula
wias effected by a landlord vdth the respactive Interests of Penlnsuta and the Company endossed or noted thereaw) deposit
with Peninsula such policies as may be required by Peninsula and shall duly pay all premiums and sums payable for this
purpose and produce the recelpts therefore to Peninsula within seven days of their becoming due and payable

The Comparty shall promptly do ali sther things necessary to keep such policy or policles tn full force and effect.

If default shall at any time be made by the Company in keeping ts buildings and fotures and plant and machtnery or any
part thereof In a good state of repalr and In gocd werking onder er in effecting or keeping up any such Insurance or In
paying any rent or other outgoings or diapidations or th producing Lo Penlnsula any such policy or iecelpt, it shall be tawiul
for, but ot obligatory on, Peninsula to repair and malntain the same with power to enter any of the Company’s property
for that purpose or ta pay such rent or other cutgolings or dilap'dations or to effect or renew any suchinsurance a2s
aforesald as Peninsula shell think fit and any sum or sums so expended by Peninsula shali be repayable by the Company Lo
Peninsula on demand together with Interest computed and payable as provided In clauses 2 and 3 from the date of
payment by Peninsula as aforesaid and, pending repayment, shall be secured hereby

All money which may at any time be received or recelvable under any such Insurance or any other insurznce covering any
of the property and effects of the Company against such risks as aforesald shalt be held In trust for Peninsula and {at
Peninsula’s option) shall elther be paid to Peninsula or shall be applied In replacing, restoring or reinstating the property
destroyed or damaged

13 3 The Company authorises Peninsula In the Company’'s name and on the Company’s behalf to make any claim agalnst the Insurer
under any part of any Insurance po'icy and to admit, compromuse or settle such calm or any llzbllity relating to any such claim
or any potential claim

13 4 The Company also authonses Peninsula Lo recelve 2ny amounts payable or received In zespect of any Insurance poticy or claim
under any insurance policy and to grve a geod discharge to the Insurer in respect of such amounts
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13 5 Any sum pald by Peninsula to the lessor of any lease under which the Charged Propenty First descnbed in sub ¢lause 4 1 s held

14

15
151

{or under any superior lease) In settlement of any ctzslm made by the lessor for any rent or other outgolngs or dilapldattons
reserved or payable or alleged to be reserved or payable under the lease shall be deemed to be a payment properly made under
the terms of sub-clause 13 2(a} (s shether or not actually due te the lessor and whelher or not disputed by the Company)
provided that such payment was made by Penlnsula In goad fzith for the purpose of avaiding, compramlsing or terminating any
proceedings for forfeiture or otherwise for the purpose of preserving of enfordng the security hereby created

Environmental obligations

The Company shall

(a) obtain all Environmental Licences applicable to the Charged Property and ta the Company’s business and comply with the
terms and conditions of the same,

(b) comply with ali Environmenta! Lawis applicable to the Charged Property and to the Company’s business and not permit a
contravention of the same,

{c) notify Peninsula of the receipt of and content of all claims, notices or ather communications In respect of any alleged
breach of any Environmental Law or the terms and conditlons of any Envirenmental Licence which may have 2 materal
adverse effect on the market value cf the Charged Property or on the Company’s business and shall fathwith take such
steps as Penlnsula may direct to remedy and/or cease the continuation of any such alleged breach,

(d) promptly pay all fees and other charges In respect of any Envircnmental Licence applicabie to the Charged Property and to
the Company’s business,

(e) forthwith nobfy Peninsula of the receipt of and the contents of any notices or other communlication varving or suspending
any Environmental Licence relabng to the Charged Property and to the Company's business and forthwth take such steps
as Peninsula may direct to relnstate In full force and effect any Environmental Licence so vaned or suspended,

(f) torthwith supply Peninsula vvith coples of any envirenmental reports, audits or studies undertaken In relation to the
Charged Property and to the Company’s business, ang

(g) pay the costs and expenses (including Value Added Tax} Incurred by Peninsula in commisslon'ng environmental audits
{vwhich Pen'nsula shall be entitied to do whenever It thinks fit) and shall permit Peninsula and fts agents full and free
access to all the freeheld and leasehold property of the Company for the purposes of such environmental audds

Instalment Credit Agreements

The Company hereby expressly warrants and undertakes in relation to each Approved Instalment Credit Agreement, 2s and
when the same Is deposrted with Peninsula

(2) that such Approved Instaiment Credit Agreement and any secunty or guarantee pravided In relationtot Is fully valld and
enforceable In accardance with Its terms, and that the form and content of Lhe Approved Instalment Credit Agreement ang
any secunty or gquarantee provided in relation to it complies with any relevant law Including {without lmitation) the
Consumer Credit Act 1974 and the regulations made thereunder and that the credstor or ewner under any such Approved

Instalment Credit Agreement has complied with all others requirements under any such 2w In relation to the provision of
such credit,

{b) that any deposit or advance payment as the case may be shown as pald under such Approved Instaiment Credit
Agreement has in fact been pald in the manner thereln stated,

(€) that {except vhare othen/ise agreed) the sum stated tn such Approved Instalment Credit Agreament (or In the schedute
accompanying such Approved Instalment Credit Agreement) as outstanding in respect of such Approved Instalment Credit
Agreement, Is in fact outstanding at such date,

(d) that the parbculars of any person providing any securty or guarantee and of any assets secured appearing in any such
Appraved Instalment Credit Agreement are correct En every respect and that such assets are In existence,

{e) thal save as otherwise nobfled the Company Is not aware of any proceedings brought against i or threatened or
conternplated in respect of any representation, breach ef condition, breach of warranty or other express or Implled term
contained In any Approved Instalment Credit Agreement,

{f} Inany case where the debtor or hirer under an Approved Instalment Credit Agreement Is by statute gven the nght to

tancel the Approved Instaiment Credit Agreement, that the statutory period of cancellation has expired without the right
having been exerclsed,

{g) that (save as disclosed in writing to Peninsula} no (h)agreement has been entered into, varying the terms of the Approved
Instalment Credit Agréement or any secunty or guarantee provided In relation to I,

{h) that all documents consbtuting the Approved Instalment Credit Agreement and any secunty or guarantee provided In
relation to it and all deeds and documents of title connected therewith have been or are deposited with Peninsula, and

(D that the Company has no knowledge of any fact which would or might prejudice or affect any right, power or abllity of
Peninsula or any receiver appointed by it to enforce such Approved Instalment Credit Agreement or any secunty or
guarantee provided In relation to it or any term or terms thereof

15 2 The Company agrees that It shall perform all ts obligations {Including without Iimitation obligations as to malntenance)
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£5 3 Tne Company further agrees that it shali

(a)

(v)

(If It caries on a consumer credit business or a consumer hire business as defined by the Censumer Crealt Act 1974)
obtain and at all imes maintain a current consumer credit licence and consumer hire licence under the Consumer Credit
Act 1974, vhere appropriate covenng tha canvassing off trade premises of debtor-creditor-supplier agreements and
consumer hire zgreements, and will 2dvise Peninsula ferthwith should it recetve notice from the D'rector General of Fal
Trading that he Is minded to refuse any application for the grant o renewal of such Feence or that be s minded to revoke
o1 suspend any such iicence, and

procure that any person by whom the debtor or hirer under any Instalment Credt Agreemant was Introduced to the
Company had and at ail relevant bimes malntains (If required by law 50 to do) a current credt-broker's icence under the
Consurrer Credit Act 1974, where appropnate covering the canvassing cff trade premises of debtor-creditor-supplier
agreements and consumer hure agreements, and shall advise Peninsula forthwith should It come to the Company’s
attentlon that such licence was not at any relevant tme malntalned

16 Enfranchising legislabon

The Company shall

(3)

(9]

where any of the Charged Property First descrbed In sub-clause 4 1 Is held under a lease

()  nobfy Peninsula forthwith if such property becomes subject to an Estate Management Scheme pursuant te Chapter
IV of Part I of the Leasahold Reform, Hausing and Urban Devefopment Act 1593 and provide 3 copy of the scheme
deed as approved by he relevant teasehold valuation tnbunal,

{I) nobfy Peninsula before exercising (whether indndually or collectively with others) ary nght conferred upon the
Company In relatton to the property by Erfranchising Legislation and supply to Penlnsula such Information as It may
reasonably require In relatron to the exerclse of such nght,

(1) not without the prior written consent of Peninsula, agree the terms of any new lease of the property (vaith or without
any further property) to be granted to the Company pursuant to any Enfranchising Legislatlon or otherwise,

(i) Ifas a result of the exerclse of any rights conferred by Enfranchising Leg!slation or otherwise the frecheld Interest
and/or any Intermediate reverslonary [nterest In the property becomes vested In a third party on behalf of the
Campany (vath or without others), forthvath supply to Peninsula particulars of such third party and (where such third
party Is a body corporate) details of any shares therein to be isswed to the Company and deliver the share certificate
In respect thereof 10 Peninsula when recerved, and

(v) at s own cost take such further action as Penlnsula may require (n relation to the securidty granted by this
Dehenture

where any of the Charged Property First descnbed in sub-ctause 4 1 ar any part of it is or (without prejudice to dause 9)
becomes subjact to any lenancy

i) forthwith notify Peninsula on recelpt of {and provide to Peninsula a copy of} any notices recelved from any tenant of
the property ar any part of it pursuant ta the provisions of any Enfranchising Legisiation,

(1)  not without the prior written agreement of Penlinsula, serve upon any tenant of the property or any part of It a notice
pursuant to the provistons of any Enfranchising Legislation,

(I} serve such notices In such form and take such other steps as Peninsula may reascnably require following the exerclse
by any tenant of the property or any part of it of any rights arising under any Enfranchising Leglslation,

(v} not withaut the prior wntten 2greement of Peninsula, enter into any agreement to grant a new lease to any tenant of
the property or any part of It pursuant to or In consequence of the operation of any Enfranchisihg Leglslation, and

(v) notwithout the prior written agreement of Peninsula, enter Into any agresment pursirant to orin consequence of the
operation of any Enfranchising Leglstation to transfer to any person or persons the Company's interest in the property
subject to the securtty hereby created and {if such agreement be given) to provide to Peninsula such Information in
respect of any such transfer and its terms (including the identity of the transferees) as Peninsula may reasonably
regulre

17 Power of attorney

For the purpose of securing the payment of the Secured Obligations and for securing any proprietary interest vihich Peninsula
has In any of the Charged Property, the Company Irrevocably appolnts Penlnsula and the persons deriving bitle under It and ts
and thelr substitutes and any receiver or recelvers appolnted hereunder {the “Altorney™) Joinlly ard alse severally to be the
Company’s triie ang lawful attorney For the purposes aforesald the Attorney shall have the right to do anything which the
Company may lawfully do and all the nights and powers which may lawfully be given to an attorney Including, without prejudice
ta the generalsty of the foregaling

@

(b}

Doc Ref

the right to do anything to procure or carry out the performance of the Company’s obligations under this Debenture and
anything to faciltate the exerclse of Peninsula’s rights under this Debenture,

the right to act In the name of the Company,

the nght to delegate and sub delegate any or all of the tights of the Attorney,
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(d) the right to execute and complete any documents or Instruments which Peninsula or any recelver may require for
perfecting the ttle of Peninsula to the Charged Property or for vesting the same In Peninsula, it nominees or any
purchaser; and

(e) the right to sign, execute, seatl and deliver and othenJise perfect any further security documentation referred to in clause
7

17 2 The Company ratifles and shall rabfy everything done or purported to be done by the Attcrney
18 Indemnity

181 The Company hereby agrees to Indemnify Penlnsula and any recelver appainted by it nd thelr respective employees and agents
(a5 a separate covenant vith each such person Indemnified) agalnst

{a) all existing and future rents, rates, taxes, duties, charges, assessments and outgolngs now or at any tme payebie in
respect of the Charged Property or by the owner or occupler thereof, and

{b) all costs, claims, demands, expenses, charges, assessments, Impostions, fines and sums and the consequences of any
proceedings or prosecutions ansing directly or Indirectly from or In connection vath any breach by the Company of any
lavs,

In each case, whether imposed by statute ¢r otherwise and whether of the nature of capttal or revenue and even though of 2
wholly novel character If any such sums shall be paid by Peninsula or any such recefver or any of thelr respective employees or
agents, the same shall be pald by the Company on demand with Interest computed and payahle as provided in clauses 2 and 3
from the Ume cr respective Hmes of the same having been pald o7 incurred and, pending payment, shall be secured hereby, but
Peninsula shall not be deemed to have taken possession of the Charged Property by reason of such payment

18 2 The Company hereby agrees to Indemnify Peninsula and any receiver appolnted by It and thelr respective employees and agents
{as a separate covenant vath each such person indemnlfied) against all foss Incurred In connection with

{a) any statement made by the Company or on the Cornpany’s behalf In connection wath this Debenture or the bustness of the
Company belng untrue or misleading,

{b) Peninsula entering into any obligation with any persen (whether or not the Company) 2t the request of the Company {cr
any person purportng to be the Company),

{€) any actual or proposed emendment, supplement, walver, consent or release in relation to this Debenturs,
(d) any stamping or registration of this Debenture or the security consttuted by it, and

(e) any fallure to reqister this Debenture In respect of any Charged Property v.here such registration Is reqeired In order to
preserve the effectiveness or prionty of the security created by this Debenture,

whether or rot any fault (Including regligence) can be attnbuted to Penlnsula or any recebver appolnted by It or their respective
employees and dgents

18 3 This Indemnity does not and shall not extend 10 any loss 16 the extent that there Is a prohibition agatnst anindemnity extending
to that loss under any lavs relating to this Indemnity

19 Motice of subsequent charges, etc.

1f Peninsula recetves notice of any subsequent assignment, mortgage, secunty, charge or other interest affecting the Charged
Praperty Peninsula may open a new account If Penlnsula does not open a new account it shall nevertheless be treated as if It
had done 5o at the Ume when it recelved such notice and as from that time all payments made to Penlnsula in respect of any of
the Secured Obligations shall be credited or be treated as having been tredited to the new account and shall not operate to
reduce the amount of the Secured Obligations awlng at the time Peninsula recetved the notice

20 Seat-off

20 1 Without prejudice to any other rights whatsoever which Peninsula may have whether under general faw or by Impflication or
otherwise, Peninsula shall have the right at any time or Ymes and without natice to the Company (as wel before as after any
demand hereunder or othenwlse) to comblne or consoficate all or any of ihe Lhen existing accounts {Including accounts in the
name of Peninsula wath any designation which Includes all or any part of the name of the Company} and Nzbilitles to Peninsula
of the Company and/or set off ¢r ransfer any sum or sums standing to the credit of any one or mare of such accounts (whether
subject to notice or restriction an availabiity or not and whether denominated in Sterling or In any other curency or currency
unit) In or towards satisfaction of any of the labihties of the Company 10 Peninsula on any cther account or In 2ny Gther respect,
whether such liabillties be actual, contingent, pdmary, collateral, several or joint and whether as principal or surety

20 2 Peninsula shall nat be under any obligation to repay the deposits and credit balances referred te In paragraph (a) of the
Charged Property Thiedly descrbed In sub-clause 4 1 or the balance on any Recefvables Account representing the proceeds of
any Non Vesting Debts until the Secured Obligations have been pald and discharged tn full

21 Notices and demands
21 1 Any notice or demand by Peninsula hereunder shall be deemed to have been sufficlently given or made If

(3} sent by hand or prepald letter post 10 the reglistared office of the Company or the address stated hereln or the 2ddress of
the Company last known to Penlnsula, or

(b) sent by telex or facemfie to the Company’s last known telax or facstmile number relating to any such address or office

212 Any such nobce or demand given or made under sub-clause 21 1 shall be deemed to havé been served on the Company
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{2} at the time of delevery Lo the address referred to in sub clause 21 1(a), if sent by hand,

(b) at the earlter of the time of delivery or 10 00 zm on the day after pesting {07, If thie day after posting be & Sunday or any
other day upen vihich no delivery of letters Is schedu'ed to be made) at the earlier of the time of deiivery or 10 00 am on
the next succeeding day on which delivery of letters Is scheduled to be made, if sent by prepald letter post,

(cy at the time ef transmission, If sest by telex or facsimile (2nd a facsimile shall be deemed to have been transmitted if ot
appears to the sencer to have been bransmutted from a machine vituch Is 2pparently [nvrorking erder), or

(d} on the expiry of 72 hours from the time of despatch In 2ny cther case
21 3 Service of legal praceedings In the manner described In sub clause 21 1{a) shall be deemed to constitute good service

21 4 Any notlce or communication requlred to be served by the Company on Peninsuta under the terms of this Debenture shall be in
wnting an¢ sent by recorded delvery or reglstered post to Peninsula 2t Peninsula’s 2ddress stated hereln or at such cther
address as may be nobfled In writing by Peninsuta to the Company for this purpose

22 Payments and costs

22 1 If at any time the currency in vehich all or any part ef the Secured Obligations Is denominated Is, 15 due to be or has been
converted Inlo the Euro or any other currency as a resuit of 3 change in [aw or by agreement between Peninsula and the
relevant obligor, then Peninsula may in its sole discretion direct that all er any of the Secured Obligations shall be pald in the
Eure or such other currency or In any currency unit

22 2 Peninsula may apply, aliocate or appropriate the whole or any part of any payment made by the Company hereunder or any
monzy recetved by Pemnsula under any guarantee, indemnity or thurd party secunty or from any liguldator, receiver or
administratar of the Campany or from the proceeds of realisation of the Charged Property or any part thereof to such part or
parts of the Secured ObYigations as Peninsula may In its sole discretlon think fit te the entire exclusion of any right of the
Company to do sa

22 3 If any payment made by or on behalf of Peninsula hereunder includes an amount in respect of Value Added Tax or if any
payment due ta Peninsula hereunder shall be in reimbursement of any expendrture by or en behalf of Paninsula which includes
an amount In respect of Value Added Tax, then such amrount shall be payable by the Company to Peninsula on demard vith
Interest from the date of such demard computed and pavable as provided In clauses 2 and 3 and, pending payment, shall be
secured hereby

22 4 Without prejudice to the generality of clauses 2 and 10, the Company shall pay to Peninsula {on a full and unqualified iIndemnity
basis) all costs incurred or suffered by Peninsula, and zny recelver appolnted by Peninsula shall be entitied to recover as 2
recelvership expense all costs Incurred or suffered by him

{2) In connection with any application under Part [11 of the Insolvency Act 1986,

(b) in defending proceedings brought by any third pzrty Impugning Pentnsula’s title te this security or the enforcement or
exercise of the rights and remedles of Peninsula or of such recetver or seceivers hereunder, and

() (In the case of Peninsula only) In connection with effecting any
2ppolntment of any recelver ar administrator or In dealing with any appointment of, or notice of intentlon or application to
appolnt, any recelver o- administrator by any party including the Company and without prejudice to any cther nght or
process of recovenng such costs,

and all such costs shall bear Interast from the gate such costs were Incurred or suffered computed and payable as provided In
clauses 2 and 3 and, pending payment, shall be secured hereby

22 5 All costs awarded to Peninsula or agreed to be patd to Peninsula In any proceedings brought by the Company 2gainst Penlinsula
shall bear interest from the date of such award or agreement computed and payable as provided in clauses 2 and 3 and,
pending payment, shali be secured hereby

23 Non-merger, etc

23 1 Nothing herein contained shall pperate so as to merge or otherwlse prejudice or affect any bill, note, guarantee, mortgage or
other securlty or any contractual or other right which Peninsula may at any Ume bave for the Secured Obligations or any right or
remedy of Peninsula thereunder Any Tecelpt, release or discharge of the security provided by or of any Hebllity arising under
this Debenture shall not release or distharge the Company from any liability to Peninsula for the same or any other moaey
which may exist independently of this Debenture, nor shall It release or discharge the Company from any fabllity to Peninsula
under clauses 18 or 22

23 2 Where this Debenture inl2lly takes effect as a collateral or further security then, nohuathstanding any receipt, release or
discharge endorsed on, or given In respect of the maney and Habllties owing under, the principal secunty to which this
Debenture operates as a callateral or further security, this Debenture shall, In respect of any Secured Cblgations which were
onglnally Intended to be secured, be an Independent securlty for such Secured Qbligabons

23 3 This Debenture is In additlon to any other security or securities now or hereafter held by Peninsula
24 Transfers by Peninsula or the Company

24 1 Each of Penlnsula’s rights ln relation to this Debenture I freely and separately assignable or transferable by Peninsula On
request by Peninsula, the Campany shajl immediately execute and delver to Peninsula any ferm of instument required by
Peninsula to confirm or faclitate any such assignment or transfer
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242 The Company shall not assign or transfer any of the Company’s rights or obligations under this Debenture or enter Into any
transaction or arrangement which would result In any of those rights ar qbligations passing to or beihg held in trust for or for
the bepefit of another person

25 Partial Invaildity

Each of the provisions In this Debenture shall be severable and disinct from one another and if at any time ary cne or more of
sich p.ovisions Is or becomes nvalid, illegal or unenforceab'e, the validity, legality and enforceabliity of the remaining provisions
herecf shall not in any way be affecied or Impaired thereby.

26 Restnction on flabiiity of Peninsula

Except ta the extent that any such exclusion Is prohiblted or rendered Invalid by iaw, nelther Peninsula nor any recelver
zppointed by It nor thelr respective employees and agents shall

(a) be habte to account as a mortgagee In possessicn for any sums other than actual recelpts,

{(b) be liab'e for any loss upon realisation of, or for any action, neglect or gefault of any nature whatsoever In copnection vath,
afy part of the Chasged Property for which a mortgagee In possessicn might as such ctherwise be Hable,

{c) be under any duty of care or other obligation of whatsoever description ko the Company in relatien to or In connecton wath
the exerclse 6f 2ny nght conferred upen Peninsula, any recelver appointed by 1t and thelr respectve employees and
agents, or

(d) be under any liabliity to the Company as a result of, or In consequence of the exercise, or zttempted o purported exercise
of, or fallure to exercise, any of thelr respective nghts

27 Miscellaneous

27 1 Any amengment of or supplement to any part of this Debenture shall only be effectve and binding on Peninsula and the
Company If made In wnting and agreed to by beth Peninsula and the Company References to “this security”, “this deed” or
to “this Debenture” Include each such amendment and supplement

27 2 The Company and Peninsula shall fram time to Ume amend the provisians of this Debenture Iif Peninsula notfies the Company
that any amendments are requlred to ensure that this Debenture reflects the market practice prevalling at the relevant ime
following the Introduction of ecorcmic and monetary urlon andfer the Euro In 2l or any part of the European Unipn

27 3 Penlnsula and the Company agree that the occurrence or non occurrence of Eurapean economic and maenelary unon, any event
or events assoclated with European economic and monetary unign and/er the intraduction of any new curency in all or any part
of the European Unlan will not result in the discharge, cancellatlen, rescission or termination in whole or In p2rt of this
Debenture ¢r give any party hereto the right to cancel, rescind, terminate or vary this Debenture In whote or In part

27 4 Any walver, consent, receipt, settlement or release given by Peninsula In relation to this Debenture shall only be effective If
ghven in writing and then only for the purpose for and upon any terms on which i Is given

27 5{)  The Company acknowledges to and agrees with Peninsula that, In entering Into this Debenture and incurring the Secured
Obllgations

() the Company has not reled on 2ny oral or wnitten statement, representation, advice, opinion or Information made or given
to the Company In good faith by Peninsula or anybody on Peninsula's behalf and Peninsula shall have no llability to the
Company if the Company has tn fact done so,

() the Company has made, independently of Peninsula, the Company’s ow.n assessment of the viability and profitability of any
purchase, project or purpose for which the Company has Incurred the Secured Obligations and Peninsula shall have no
Hablity to the Company if the Company has not In fact done so, and

(1) here are no arrangements, collateral or relating to this Debenture, which have not been recorded Inwribng and signed on
behalf of Peninsula and the Company

(%) The Company agrees with Peninsuia that Peninsula ¢id not have prior to the date of this Debenture, doesnot have and will not
have any duty to the Company

{) In respect of the application by the Company cf the money hereby secured,

(1) I respect of the effectiveness, approprlateness or adequacy of the security constituted by this Debenture or of any ather
secunty for the Secured Obligatlons, or

(i) to preserve the goodwill of any buslaess carned on by the Company by running, or procuring the running of, such business
or otherwise, either before or after the enforcement of this Debenture

(¢} The Company agrees dth Peninsula for itself and as trustee for its officials, employees and agents that neither Penlnsuta ner Its
officials, employees or agents shall have any tabilty to the Company In respect of any act or omission by Peninsuta, its officials,
employees or agents done or made In good faith

27 6 For the purpose of exerclsing, assigning or transfernrg its nghts under this Debenture, Peninsula may disclose to any person
any informatton refating to the Company which Peninsula has at any tme

277 The testnction on the rght of consolldating mortgages contained In Sectlon 93 of the Law of Praperty At 1925 shall not apply
to this Debenture or any further or other secunty entered into pursuant to this Debenture

27 8 Any change In the constitution of Peninsula or its absarption of or amalgamation with any other person shall not In any way
prejudice or affect Peninsula’s rights under this Debenture
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27 9 1f (but for this sub-clause) any company which has lssued any Secunties wou'd by virtue of this Debenture be a "subsidlary
undertaking® cr "assoclated undertaking” {both as defined by the Companies Act 1985) of Peninsufa, then Penlnsula or its
neminee shall only exercise any voling rights In relation to such Securibies In accordance vath the Company’s lastructions 2nd in
the Company’s 1nterest, axcept where Paninsuta or lts nominee is exercising such vobng rights for the purpose of preserving the
value of the secunty hereby created or for the purpose of realiclng such security

2710 Unless and until Peninsula shall have made demand for payment of the Secured Obligations or one of the other events
mentianed in sub ciause 10 1 shall have occurred, Penlnsula shall not be entitled (except for the purpeses menticned In
sub-clauses 12(b)(1), 13 2(a) and 14{g)) to enter upon the Company’s frechold or leasehold or hentable property or to
obtaln possession thereofl

2711 Peninsula shall be entitied to debit 2ny account for the Ume pelng of the Company with Peninsula with any sumn due te
Penlnsula hereunder

27 12 Each term In any document relating to the Company s obligations to Peninsula Is, to the extent not setout in or otherwise
incorporated Into this Debenture, Incomorated into thls Debenture In so far as s necessary to comply with section 2 of the
Law of Property (Miscellzneous Provisions) Act 1989 but, except where stated othenwise, If there is any conflict between
that term and any other term of this Debenture, that cther term vifl prevall

2713 Paragraph 14 of Schedule Bl to the Insolvency Act 1986 shall apply to the floating charge created by this Debenture
28 Governing Law

This Debenture shall be governed by and construed according to English law and each party hereto Irrevocably submits to the
jurisdiction of the English courts

IN WITNESS whereof the partles hereto have executed this Debenture as a deed and have delvered it upon Its being dated
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THE SCHEDULE

{Registered Land}
Registered at K Land
Premises at Admintstrative Area Registry under Title No
Brarkscme Chambers, Branksomev,00d Road, Hampsh're HP&01148
Fleet
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Use this execution ciause f the Company Is 1o execute by affixing its seal

Signed as a deed by
Woodcock Construction Limited

///// o el

Dlrector Directer/Company Secretary

THIS DEED OF RELEASE Is

f
made on the day o

HB.- NOT TO BE USED FOR REGISTERED CHARGES

BETWEEN PENINSULA FINANCE PLC (hereinafter called the PROVICED THAT this release shail not discharge the Company
“Peninsula”} of the one part and within-named Company from any lability to Penlnsula remalning to te pald or any other
{hereinafter called the “Company™) of the other part security heid by Peninsula

WITNESSES that Penlnsula HEREBY RELEASES unto the Company YN WITNESS whereof Peninsula has executed this Instrument as
ALL the Charged Property (a5 defined within) TO HOLD the same  a deed and has delivered it upon its belng dated

unto the Company freed and discharged from the within-written

Debenture and il pnncipal money, Interest, dlalms and demands

whatsoever thereunder

EXECUTED as a deed by
Peninsula Finance Plc
Acting by -

Director

Director/Secretary
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